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AMERICAN BANK 
NOTE COMPANY 


BROAD & BEAVER STS., NEW YORK 
Business Founded 179%. Reorganized 1879 





Engravers Printers 


BANK NOTES, STOCK CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 
— 


Branches in the United States 


BOSTON 
PITTSBURGH 





PHILADELPHIA | 
SAN FRANCISCO | 


HARVEY FISK & SONS 


NEW YORK 
BANKERS 


Government, Railroad and 
Municipal Bonds, 


INVESTMENT SECURITIES. 


represented b 
JAMES H. OuArean, 421 Chestnut 81 
CHICAGO, represented by D. K. 
218 La Salle St 
Boston, Mass., represented by 
JOHN B. MOULTON, 35 Congress 81 


THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


1388 BROADWAY 





The National Park Bank 
ot New York. 


ORGANIZED 1856, 


OenmbSel. .cciscccssicrsccccccnsnsans $3,000,000 00 
Sarplus and Profits........... 9,947,101 96 
| Deposits Jan. 31, 1910....108,651,085 8S 
RICHARD DELAFIELD 
PRESIDENT. 

GILBERT G. THORNE. JOHN C McKEON 

VICE-PRESIDENT. VICE-PRESIDENT. 





Members oi Kichmona and Baltimore Stock 
Exchanges. 


John L. Williams & Sons, 


BANKERS, 


Cerner 9th and Main Streets, 
RICHMOND, VA. 


Baltimore Corres 
MIDDENDORF WILLIAMS & Co 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Sth Ave. and 23rd St. 


New York 
Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLASS, Cashier 
AKTHUR W. SNOW. Asst. Cashier 


Chase National Bank 


Clearing House Building 
Cap. & Surp., $12,028,362 - Dep., $106,703,942 


A. B. HEPBURN, President 
A. H. Wiggin, V.-Pres. C. C. Slade, Asst. Cash. 
s. H. Miller, V.-Pres. E. A. Lee, Asst. Cashier 
H. M. Conkey, Cashier W.E. Purdy, Asst. Cash. 
A. C. Andrews, Asst. Cashier 











| 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 


OF THE CITY OF NEW YORK 
-—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 





JOHN C. VAN CLEAF, 
VICE-PRESIDENT. 


MAURICE H, EWER, 
CASHIER, 
WILLIAM O. JONES, WILLIAM A. MAIN, 
ASST. CASHIER. ASST. CASHIER, 
FRED’K O, FOXCROFT, ASST. CASHTER. 


N. W. HARRIS & CO 
BANKERS 
Pine Street, Corner William 
NEW YORK 
35 Federal St., Boston 


Receive deposits subject to check 
and allow interest on balances. 
Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 
LIST ON APPLICATION 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33;Wall Street 


Capital, - - = $6,000,000 
Surplus, = = = 6,000,000 





Francis Ralston Welsh, 
INVESTMENTS 


MUNICIPAL, RAILROAD AND OTHER 
BONDS 


3828 OHESTNUT STREET, PHILADELPHIA 





The 
Merchants National Bank 
of Philadeiphia 
Capital, - $1,000,000 
Surplus, - - $800,000 
ACCOUNTS INVITED 








Edward B. Smith & Co. 


BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


N. B. Cog. Broad & Chestnut Sts. Philadeiphie 
27 Pine Street; New York 





ORIGINAL CHARTER 1829. 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 








Capital - - » . - $1,000,000 
Surplus & Profits(earned) 2,400,000 





OFFICERS 


SAMUEL WOOLVERTON, PRESIDENT 
ADRIAN ISELIN JR, VICE-PRESIDENT 
Geore@e E. LEwis CasHiER 

HOWELL T. MANSON, ASSISTANT CASHIER 


—_—— 


DIRECTORS 
ADRIAN IsELis JR. CHAS, A. PEABODY 
FREDERIO W. STEVENS SAMUEL WOOLVERTOR 
ALEXANDER H. STEVENS CHARLES H. TwaEp 
W.EMLEN ROOSEVELT Taomas Dayne 
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Barkers and Drawers of Foreign Lxechange. 





J. P,. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street, Corner of Broad 
NEW YORK 


DREXEL & CO, PHILADELPHIA 
Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No, 22 Old Broad Street 


MORGAN, HARJES & CO. PARIS 
81 Boulevard Haussmann 


ts received subject to Draft 
®@ Seocuri Conse and sold on Commission 
Interest allowed on Deposits 
Foreign mahanee. Commercial Credits 
Cable Transfers 
Gircular Letters for Travelers available in all parts 
of the world 


Brown Brothers & Co., 


PHILA. NEW YORK, BOSTON, 
59 Wall St. 
ALEX, BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
Mema. N. ¥., Phila., Boston & Baltimore St’k Exch’s 











B sell first-c 
sane Geurwean, Investment 
fe seepage: and “isdividnls Seciirities. 
gn favorable terme. on all points in the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa 
INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSIT 
Letters en ly le ata al 
of Credit. Kav lors’ Credits, available in 
parts of the world. 

BROWN, SHIPLEY & CO., LONDON, 

27 Pine Street, New York 
. BANKERS 

INVESTMENT 
SHROURITIES 
JMembers of the New York Stock Exchange 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 

Deposits Received Sumect to Draft, interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters o1 Creait. 


Kean, VanCortlandt&Co 


BANKERS, 








80 PINE STREET, NEW YORK, 


Transact a General Foreign ana Domestic 
Banking Business, 





Dealers in investment Securities, 





Joun Mounroz & Co., 


NEW YORK BOSTON 
Letters of Credit for Travelers 
Gemmercia! Credits. Foreign Exchange. 


Gable Transfers. 
MUNROE & CO,, Paris 





Maitland ,Coppell & Co., 


52 WILLIAM STREET, 
_ NEW YORK, 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bills of Exchange, Telegraphic Transfers 
. Letters of Oredit, — 


ON 
Union of London & Smiths Bank, Limited, 
Lendon, 
Messrs. Mallet Freres & Cie., Paris, 
Banco Nacional de Mexice 
And its Branches. 


Agents for the Bank of As oe” the British 
Guiana Bank, Demerara, etc., ete, 


TRAVELERS’ LETTERS OF CREDIT 
Avaliable throughout the United States. 





August Belmont & Co., 


No. 23 NASSAU STEERT, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

Lendon, Paris and Vienna, 

ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts ot the world. 

Draw Bills of Exchange and make Telegraphic 
Transfersto EUROPE, Cuba, andthe 
other West Indies, Mexico and California. 
Execute orders fer the purchase and sale 
of Bonds and Stocks. 





Cuyler, Morgan & Co., 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES, 


MEMBERS NEW YORK STOCK EXCHANGE. 








Lawrence T urnure&Co. 
Bankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Traveliers credits available through- 
out the United States, Cuba, Puerto Rico. Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 

Lendon Bankers:— Londen Joint-Stock 

Bank, Limited. 
Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 


Capital, ad = = 8 1,000,000 
Surplusearned, - 500,000 


Foreign Exchange mmnereal and Travel nan Cobte 
Credit ~ in all parts of the 
ACCOUNTS INVITED 


Heidelbach, Ickelheimer & Co.. 


BANKERS, 
37 William Street, 

MEMBERS N, ¥. STOCK EXCHANGE, 
Execute orders for purchase and sale of 
Stocks and Bonds. 

n Exchange Bought and Soild. 


issue Commerciai and Travelers! Credits 
availabie in all parte of the world. 


Schulz & Ruckgaber, 


BANKERS, 
15 William Street, «= - - New York. 


Members New Gclbeadonent :, Sock Ractnage * 


Fruhling & Geen Gaschen, T 

John 

john Berenberg Gossler & 0o., Hamburg. 
Bremer Bank Filiale der Dresdner Bank; 


Bremen. 
Commerctal & S rrevelens: Credits, 
Buy and Sell Bills of Ex 
Cable Transfers & In 











Kidder, Peabody & Co., 
115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORE 


BANKERS, 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE, 
LETTERS OF OREDI1, 


Agents and Attorneys for 
BARING BROTHERS & ©O., LTD 
LONDON 








J. & W. Seligman & Co., 


BANKERS, 
NEW YORK 





Buy and Sell Investment Securities. 


Issue Letters of Credit for Travelers 
Available in all Parts of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONBY TO 
EUROPE AND CALIFORNIA . 








Seligman Brothers, London. 
Seligman Freres & Cle,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam, 


The Angloand London-Paris Nationa) 
Bank of San Francisco, 





Redmond aco. 


31-33 Pine Street, New York 
624 Fifth Ave., N. Y. 
GOT Chestaut Street. Philadelphia. 


Cables “Mimosa.” 


Letters of Credit and Lp Cheques 
available the world over 


Bilis of Exchange and Cabie Transfers. 
ESS Le 
Members New York Stock Exchange, 
Securities bought and sold on commission, 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities. 
Lists upon application. 





GraHam & Co. 
BANKERS 
435 Chestnut Street, 
PHILADELPHIA 





Government and ce Bonda, 
eons, Street 


Seeiees of 
ways and as companies 
ot established value 





Act as Financial Agents 





issue jd and Domestic Letters of 
Credit and Ti avelers’ Cheuyues 





Knauth, Nachod & Kiihne 


BANKERS 


NEW YORK LEIPSIG, GERMANY 
Members New York Stock Exchange 


INVESTMENT 
SECURITIES 
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Bankers, Bankers. Bankers, 
. Millett, Roe& Hagen 
Lee, Higginson & Co.. DaNREM® 
BOSTON W mM. A. Read & Co. $3 Wall Street, New York 
New York Chicago BANKERS. 


——— 


HIQGINSON & CO, 
1 Bank Buildings, Prince’s Street, 
LONDON, E. C. 





Plympton, Gardiner & Co. 


Members New York and Chicago 
Stock Exchanges 


Conservative Investments. 
LISTS ON REQUEST 


27 William St., New York 


232 La Salle St., 54 Old Broad St., 
CHICAGO LONDON, E. C, 


Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 





Bonds and Stocks 


for Investment 


NEWYORK NEWHAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co., 


50 Place, 14 State Street, 
NEW YORK. BOSTON, 


Dealers in 
NEW VORK CITY 
; and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO., 


2e BROAD SPREE. 
NEW YORK 
Members New York Stock Exchange. 
Adoioh Boissevain & Co.: 
Amsterdam Holiand 


TBANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 





BOND & GOODWIN 
BANKERS 
Corporation and Collateral Loans 
Commercial Paper 
INVESTMENT [T SECURITIES 
Members New York Stock Exchange — 
and Beston Steck Exchangs. 


35_Congress St. 111 Broadway 34 LaSalle St. 
BOSTON NEW YORK CHICAGO 





Members New York, Chicago and Boston 
Stock Exchanges. 





Investment Securities. 





25 NASSAU STREET, 
NEW YORK 


BOSTON BALTIMORE CHICAGO LONDON 





J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 


DEALERS IN 


High-Crade Bonds 
AND 


Investment Securities. 
Safety Deposit Vaults for Use of Customers. 


New York Stock K 
Chicago Stock Exchange, 
‘ tatives of the Automatic 
Company 


Members: 


Financial 


, BRANCH OFFICES: 
CHICAGO, ILL. SCRANTON, PA. 
WILEES-BARRE, PA. BINGHAMTON, N.Y. 
ELMIRA, N. Y. 





Goldman, Sachs & Co., 
BANKERS 


60 WALL STREET, NEW YORK, 
Members of New York Steck Exchange. 





Executes orders for purchase and 
sale of Stocks and Bonds. 
Buy end Sell Foreign Exchange. 
GABLE ADDRESS “COLDNESS.” 





Issue Commerc and Travelers’ 
tters of Credit, 
Available in all parts of the world. 


DEALERS IN 
Investment Securities 
and Commercial Paper 


Zimmermann & Forshay, 
BANKERS, 


9 and 11 Wall Street, New York. 
Members New York Stock Exchange, 


Orders executed for stocks and bonds for invest- 
ment Or on margin. 


FOREIGN EXCHANGE Bought & Sola 


LETTERS OF CREDIT ISSUED. 
Cable Transters to all Parts of the World, 


CRAMP, MITCHELL &SSHOBER 


BANKERS 
1411 Chestnut St., Philadelphia 


Members New Yerk and Phila. Stock Exshanges 


Investment Securities 











Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange, 


Boston, 15 Congress St. 





N. W. HALSEY & CO. 
BANKERS. 


BONDS FOR INVESTMENT. 
interest Allowed on Deposit Accounts. 
Fiscal Acents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohia. Chicago. San Francisco 


GEO. P. BUTLER & BRO; 


35 Wall Street NEW YORK 
Members N, Y. Stock Exchange 
RAILROAD AND OTHER 








H. B. HOLLINS & CO. 


Cor, ot Wall and Broad Sts, New York, 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus 
tralia, the West Indies, Central and 
South America and Mexico, 

issue Letters of Credit tor Travelers, 
available in all parts of the world, 


Charles Head & Co., 


Members of 
New York and Boston Stock Exchanges 


17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


20 King Street, West, Toronto, Ont. 


4 Hospital Street, Montrea', Que, 


10 Federal Life Bidg:;Hamt.ton, Ont. 
103 Banigan Bldg., Providence, R. 


Préoate wires connecting all offise’ 


WOLLENBERGER & 00 
BANKERS 
Specialists in 
Foreign Government Bonds 
Gemppapentence Invited. 
206 La Salle Street CHICAGO 


Cc. G. YOUNG 


ENGINEERING AND CONSTRUCTION OF 
PUBLIO UTILITIES AND INDUSTRIALS 


60 Wall Street, New York 


PHYSICAL AND FINANCIAL REPORTS 
In any part of the world 


TWENTY YEARS EXPERIENCE 


Shoemaker, Bates & Co. 
BANKERS 
Members { Guy, Wom: Cot Exchange 
INVESTMENT SECURITIES 
37-43 Wall St., NEW YORK, 


Waldert-Astoria and 500 Fifth Ave., N.V 
Real Est. Tr. Bidg., Philadelphia 




















THE CHRONICLE 





[VOL. LXxxx. 








Boreign. 


Ganadian Banks. 





Iv 
DEUTSCHE BANK, 
Behreastnanee ® to 12 





GAPITAL -..---.-----..---...----- $47,619,000 


Seocenncnccesccccccccee $24,690,000 
M. 103,699,003. 


Dividends paid during last ten years: 
413 11, 11, 11, 11, 12, 12, 12, 12, 12, per cent 





Branches: 
BREMEN, DRESDEN, FRANKFORT-O-M., 
HAMBURG, LEIPSIC, MUNICH, 


NUREMBERG, AUGSBURG, 
WIESBADEN, 
BRUSSELS, CONSTANTINOPLE 
and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. O. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 
SUBSCRIBED 6 dee mete ($7,143,000) 


PAID-UP CAPITAL---.--.---.----.- ($5,367 .000) 
M. 22,500,000. 


RESERVE FUND----.-..--.-.----- ($1,469,000) 
M. 6,170,000. 


HEAD OFFICE 


BERLIN 
Kanonilerstrasse 29 te 30. 


Branches: 
ARGENTINA: Bahia-Blanca, Bell-Ville, Buenos 
Aires, Cordoba, Tucuman. 


BOLIVIA: La Paz, Oruro. 


QHILT: Antofagasta, Conce n,T = Sea mete 
Santiago, uco, Valdivia, 


PERU: Arequipa, Callao, Lima, —, 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 


Btls sent for collection, negotiated or 
_ @deanced upon. 
Drafts, cabdle-transfers and letters 
of credt issued. 
London Agents 


BDEUTSOHE BANK (BERLIN) LONDON AG’Y 
@EORGE Y’D, LOMBARD ST., LONDON, E.C. 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1861 





BERLIN W, 48-44 Behrenstrasse 
BREMEN, FRNAKFORT-o-M.; 
MAINZ, WIESBADEN, 


és LONDON E€., C,, 
63 Cornhill 


GAPITAL, fully paid, - 
M. 170,000,000. 


$40,476,200 
RESERVE - - - - - $13,712,526 
M. 57,590,611. 


Wtth the unlimtied persenal Habtitty 
of the following partners: 





‘ BOstLER. B- RUSSELL, 
KEL, - URBIG, 
N SALOMONSOEN; 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


RN oe a ee M. 10,000,000 00 
Head Office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO “PAULO, 
SANTOS, PORTO ALEGRE, BAHIA, 





BANK FUR CHILE UND 


DEUTSCHLAND. 
GAMA aances 2556 cS M. 10,006,000 00 


HAMBURG, with branches In CHILE (Bance de 
@hiie & Alemania), Antofagasta, Concepsion, Santiago, 
soutien Diop eg Victoria; and in 

nee de fle & Alemania, Seoaie - 
viana), La Pas and Orure. — 


The +o pees banks, founded and resented 
by the rep in 
Direction der Disconto-Gesellschaft 
Betlia. Bremen, Frankfort-o-M.. Mains and Leadon 
Norddeutsche Bank lo Hamburg, 
HAMBURG. offer their services fol @very description 
ef regular banking transactions, 


The Union Discount Co. 
of London, Limited. 


889 CORNHILL. 

Telegraphic Address, Udisoo, London. 
Capital Subscribed---..-..---........ $7,600,000 
Palé-Up.. ....c.ccccccnsassceuscece 8.750.000 
Reserve Fund----.--.-..--...-...... 2,800,000 


$5=6£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 1% Per Cent. 
At 8 to 7 Days’ Notice, 1% Per Cent. 


The Company discounts approved bank and 
mercantile acceptances, receives money on de- 
posit at rates vertised from time to time, and 
grants loans on approved negotiable: securities. 


CHRISTOPHER R. NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA, 


Purchasers of%First-Class Investment 
Securities for the French 
Market. 


ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 





BANK OF MONTREAL 
(Established 1817) 
OAPITAL paidin - - $14,400,000 66 
REST - = = = = 12,000,000 68 
UNDIVIDED PROFITS, 358,311 O68 
Head Office—Montreal 


t. Hon. Lord Strathcona and Mount Royal 
Re ee Ge G.C. ¥V.0:—Honorary 


George Dru 
Hon. Sir George, Deut C. V. 0.—President. 


Sir Edw. Clouston Bart.—V.-Pres. & Gen. Mgr.) 
NEW YORK OFFICE, 
No. 31 PINE STREET 
R. Y. HEBDEN, 


W. A. BOG, Agents. 
J. T. MOLINEUX, 





my! sell oe cg and Continental Bey 

grant Com d Trav- 

ne Oredite available in any , part of the 

issue drafts on and make collections in Chicago 
Uneushout the Dominion of Canada. 


Lenden Office. No. 46 & 47 Threadneedle &t. 
F. W. TAYLOR, Manager. 


Marcher? Bank of Canada. 


HEAD OFFICE MONTREAL 


NEW hoy OFFICE, 63 and 65 Wall St. 
-M. RAMSAY Agents. 
e ‘J. CROOKALL, } 
320 branches in the Provinces of Quebec, Ontarte; 
anitoba, Saskatchewan, Alberta and Britisk Ce- 
caine. ‘Good facilities for effectin prompt cel- 
lections in Canada. Buy and sell Sterling Exc 
and Cable Transfers. Issue Commercial and Trav- 
elers’ Credits available in any part of the worid. 
London Agents—Royal Bank of Scotland 














NEW YORK, PARIS, 
40 Wall Street. 35 bis rue d’Anjou. Foreign. 
The London City & 
Berliner Midland Bank, Limited, 
Handels-Geselischaft, HEAD OFFICE 


BERLIN, W., 64 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphtc Address—Handelschaft, Berlin 





ESTABLISHED 1856 





Banking lransactions of;Every Description 





Oapital, - - - 
Reserve, - - - 


= M.110,000,000 
- M. 34,600,000 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Ohiasso and Herisau 


LONDON OFFICE, 43 Lothbury, E.C. 


Frs.62,800,000 
. Frs.16,330,000 


Capital paid up, . 
Surplus, .. . 





The National Discount 
Company, Limited. 


85 CORNHILL. ses = LONDON, E. C. 
Cable Address—Natdis: Londen. 
Subscribed Capital_...........-.---- $21,166,625 
Paid-up Capital............-.-..-- « 4,233,325 
Reserve Fund-..............------ 2,150,000 


($5==£1 STERLING.) 
NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money en 
deposit are as follows: 


At Call, 134 Per Cent Per Annum. 
At 8 to 7 or 14 Days’ Notice, 1% Per Cent. 
Approved bank and mercantile bills disceunted. 
Money received on deposit at rates advertised 
from time to time and for fixed perieds upon 
Specially agreed 
Leans granted on approved negotiable securities. 





PHILIP HAROLD WADE, Manager. 





& Threadneedle Street, London, England. 


With Branches in all the Princtl Cities and 
Towns of England and Wales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836 


SUBSCRIBED CAPITAL, $91,178,400 
PAID-UP OAPITAL, - - 18,995,500 
RESERVEFUND, - - 17,096,960 


Sir EDWARD H. HOLDEN, Bart., 
Chairman and Managing Director. 


VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europes 


Tel. Address, Voco. 
Codes: Hartfield’s Wall St.,W.U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up cuny re: ong Currency)....$15,000,608 
Reserve Fund Tauela sibs 000.000).... 30,260,668 
InSilver. 15,250 000 
Reserve Liabilities of yore 15,000,608 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE If 
CHINA, JAPAN, gt hal 9 STRAITS SETTLE- 
MENTS. INDIA, TAIPEH, ALACOA, ETO. 
WADE GARD’NER Pom 36 Wall St 


Wiener Bank - Verein 


ESTABLISHED 1869 
CAPITAL (fully paid) - - 

(130,000,000 crowns) 
RESERVE FUNDS - - - 

(39,000,000 crowns) 


HEAD OFFICE VIENNA (AUSTRIA) 
Branches in Austria-Hungary. 
Agram, Aussig a-E., Bielits-Biala, 











$26,342,006 
$7,900,000 


Briinn Buda 2, Carlsbad, Cserno- 
wits, Friedek- istek, Gras, Innsbruek, 
Klagenfurt, Krakau, Lemberg, Marien- 
bad, Meran, Pilsen, Prag, zem 


Prossnits, St. Polten, Tarnow, Teplits 


Teschen, Villach, Wr. Neustadt. a 


Branch in Turkey. 
Constantinople. 
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Canadian Banks. 


Bauks and Bankers. 





THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL $10,000 ,000 
SURPLUS. 6,000,000 

NEW YORK OFFICE; 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and ©. D. Mackintosh; Agents. 











Buy and, Sell Sterling and Continentai Ex- 
Cable Transfers. Commercial and 
P Credit Collections made at al! point 


Banking and Exchange basiness of every de- 
scription transacted with Canada 





LONDON OFFICE—z Lombard Street, E.G 
BANKERS IN GREAT BRITAIN: 
The Bank of Engiand, 
The Bank of scotland 
Lioyd’s Bank, Limited. 
Union of London and Smith's Bank. Limited 





The Bank of 
British North America 


Established in 1836 
Incorporated by Ropai Charter in 1840 


Paid-up Capitai-..........- £1,000,000 Steriing 
600.000 Sterling 








Head Office: 

6 Gracechurch Street, Londun; E. G. 
New York Office: 52 Wali Street. 

H. M. J. 77) ae — 

W. T. OLIVER 

B ond sell Steriing and Continenta! Exchange 
and Cabi ers Grant Commercial and 
Travel ~~ Credits available in any part -f the 
World. Issue Drafts on and make Collections tn 
all parts of the Unted States and Canada 


Canadian Bankers. 











Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD. GUNDY &CO. 


TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


MONTREAL CANADA 
Canadian Bond: Bought, Sold and Appraised 








Financial, 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 
Bankers and Investment Dealers 
Proven Public Utility Securities 


ELECTRIC BOND & SHARE CO. 


(Pald-Up Capital and Surplus, $4,600,000) 
62[CEDAR STREET, NEW YORK 





HODENPYL, WALBRIDGE & CO., 
7.Wall St. New York. 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 











Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


17 NASSAU STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO., 


BANKERS, 


15 State Street, Boston. 
24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





R.L. DAY & CO., 


87 Wall St. 85 Congress St., 
NEW YORK BOSTON 


HIGHGRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New Yerk and 
Beston Steck Exchanges 





Rhoades & Company 


BANKERS 
45 WALL STREET, NEW YORK 


HIGH-GRADE BONDS 


State, Municipal and Railroad 








Members New York Stock Exchange; Execute 
Commission Orders; Deposits received subject te 
draft. 

Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD—36 Peasri Street 





H. AMY & CO.., 


BANKERS, 
44 and 46 Wall St., New York 
INVESTMENT SECURITIES 
Bills of Exchange. Letters of Credit, 


| BOSTON 





Stern & Schmidt, 


FOREIOQN EXCHANQE., 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK, 
Members N, Y, Stock, Cotton and Coffee Kxchanges, 


MACKAY & CO. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities. In- 
terest allowed on deposits, 


National City Bank Building 
55 Wall Street 





Geo.A.Fernald &Co., 


Members Boston Stock Exchange, 
BANKERS 


Municipal, Railway 
and other 
Corporation Bonds 


NEW YORK 


67 MILK STREET 36 WALL STREET 





Tucker, Anthony & Co. 


BANKERS & BROKERS, 
53 STATE ST., 24 BROAD 82. 
BOSTON NEW YORK 
NEW BEDFORD NORWICH 


Members Boston and New Yerk Stee? 
Exchanges. 





BIGELOW & COMPANY 
BANKERS 
INVESTMENT SECURITIES 


49 Wall Street New York 
Telephone 7194 Hanover. 





BERTRON, GRISCOM & JENKS 
BANKERS, 


Land Title Bullding, 40 Wall Stree:. 
PHILADELPHIA, NeW YORK. 


INVESTMENT SECURITIES, 


Alfred Mestre & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds 
Interest allowed on Deposits 
Subject to Draft 


52 Broadway 130 8. 15th'St. 











NEW YORE PHILADELPHI 


Vi 
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Bankers and Brokers ontside Rew York. 





PITTSBURGH 


LOUISVILLE, 


PORTLAND, ORE. 





PITTSBURGH SECURITIES 
ROBINSON BROS.. 


Members New York and Pit sburgh 
Stock Exchanges 


PITTSBURGH PA. 
ESTABLISHED 1863 





We Bay and Sell 


INVESTMENT BONDS 
(NO STOCKS 


J. S. & W. S. KUHN 


incorporated 
of Pittsburgh, Pa. 


James S$. Kuhn. L.L. M'Clelland, 
President Sec. & Treas. 
PAID-UP CAPITAL. $500,000 


CHILDS & CHILDS 


Members 
New York Pittsburgh Stock Exchanges 
Fy, 85 Board of Trade 


INVESTMENT SECURITIES 


Union Bank Building 
PITTSBURGH, PA. 


H. P. Taylor & Company 
PITTSBURGH - NEW YORK 


ANT 
25,000 Pitts. Bess’ ke ie Erie Consol. 5s, 1947 
15.000 Pennsylvania RR. > mg Stk. 3s, 1912 


WE OFFER 
000 Southern Traction Co. 
af ++ nh ale te oar fit 


PHILADELPHIA. 


THE C. H. GEIST CO, 


OWNS AND OPERATES 


GAS AND ELECTRIC PROPERTIES 


And offers to investors FIRST-CLASS 
SECURITIES of this nature. 


We purchase 


Such Properties and Solicit 
Correspondence on the Subject 

















Land Title Building, 
PHILADELPHIA 


W. e. HOPPER, B. 
embers of Philadelphia Stock 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 Seath Third Street, Philadelphia. 
Investments receive our special attention. In- 
cheerfully furnished regarding 


teymation present 
keldings or ~uapaeaé investmen‘s. 


J.W.SPARKS & CO. 


Corner Chestnut and Third Sts. 
Philadelphia 
HILADELPHIA -TOCK EXCHANG 
MEMBERS aa YORK STOCK EXCHANGE 
\GHICAGO BOARD OF TRADF 


E. B. JONES & CO. 





S. HOPPER, 
Exchange. 

















BONDS 

hand Title Bldg. PHILADELPHIA 
MEMPHIS, 

JNO. L. NORTON, 


Local Stocks and Bonds 
86 Madison Ave. 


J. J. B. HILLIARD & SON, 


LOUISVILLE, KY, 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 
STREET RAILWAY SECURITIES 


A Specialty 
OGorrespondents : WALKER BROS. 71 Bway, N.Y 


JOHN W. & D. S. GREEN 


STOCKS AND ®ONDS 
INVESTMENT SECURITIES 


LOUISVILLE, KY. 
NASHVILLE. 


Cumberland Telephone & Tel. Co. 
8% STOCK 


Of all the different subsid Com- 
panies of the AMERICAN TELEPHONE 
& TELEGRAPH OO., there are none 
better than the CUMBERLAND. This 
Company has a quarterly cash dividend 
record of over 25 consecutive years. 

Company’s Annual Statement for 1909 
sent on request. 


GOULDING MARR 


Investment Broker 

















NASHVILLE, - - TENN. 
THOS. PLATER & CO. 
DEALERS IN 


Nashville Chattanooga & St. Louis Ry. Bonds. 
Nashville Railway & Light Co. Stock. 
Cumberland Telephone & Telegraph Co. Stock. 


AUGUSTA, 


John W. Dickey, 


AUGUSTA. GA. 
SOUTHERN SECURITIES 














WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH. 
AUGUSTA, GA. 


ATLANTA. 
SOUTHERN 
MUNICIPAL BONDS 
YIELDING 414% TO 64%% 


THE ROBINSON-HUMPHREY CO. 


ATLANTA, GEORGIA 


WE OWN AND OFFER 
MUNICIPAL BONDS 
Yielding 4 and upwards 


HILLYER INVESTMENT CO. 
ATLANTA, - + GEORGIA 


BIRMINGHAM ALA. 























OTTO MaRXx & Co. 
BANKERS AND BROKERS, 
BiRMiNGHAM, ALABAMA, 
STOCKS AND BONDS. 

















MEMPHIS. - TENN 
NORFOLK, VA. BALTIMORE 
MOTTU & CO. COLSTON, BOYCE & CO., 
Established 1892. BALTIMORE 


BANKERS AND BROKERS 
NORFOLK, VA. 


Investment Bonds 
Southern Securities 








MORRIS BROTHERS 
PORTLAND PHILADELPHIA 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 


—— § 








SAN FRANCISCO 


J. C. WILSON 


(New York —_ Exchange. 
MEMBER; Chicago Board of Trade. 
(Stock and Bond Exchange, Ss. F. 


Private Wire to Chicago and New York. 
SAN FRANCISCO LOS ANGELES 
Branch Coronado Hotel, Coronado Beach. 


Correspondents. 
Harris, Winthrop & Co. New York & Chicago. 











LOS ANGELES. 


James H. Adams & Co. 
CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVIOB 
CORPORATION 


da hi te of interest bond 
=e Sy Sat amie icoued oe the heat is 





Ci L..eued 
LOS ANGELES. CAL 





Joseph Ball Company 
Orders executed for the purchase and sale of 
BONDS AND SIOCKS 
Members Los Angeles Stock Exchange 


433-434-435-436-437 SECURITY BUILDING 
LOS ANGELES 


WILLIAM R. STAATS CO. 


Established 1887 
Municipal and Corporation Bonds 


TO YIELD 4% T0 6% 
Descriptive Circulars on Request 


LOS ANGELES PASADENA 








BOND HOUSE OF 


BARROLL & CO. 


H. W Hellman Bidg., LOS ANGELES 
hants’ Exchange, Lumbermen’s Bidg.. 
—<— Francisco. - Portland. 





FIELDING J. STILSON CO. 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELES STOCK EXCHAN@S 
LOS ANCELES 


SEATTLE. 


S. C. OSBORN & CO. 


Arctic Club Bidg 
BROKERS AND SINANCIAL AGENTS. 
Stocks, Bonds. Cotton 
and Seattle Business porty. 
may have orders executed with thets 
oun enebete ob te ts 1 to 2 minutes. 


oo eee SS & Bryan Pye ay te we wires 


WM. D. PERKINS & CO. 


INVESTMENT ’ SEOUE 
MUNICIPA and BONDS atte tae 


DENVER, COL. 
Nevada-California Power Co. 6s 
and Steck 
Denver & Northwestern Ry. 5s 
and Stock 
State of Colorado 3s 


JAMES N. WRIGHT & CO. 
312 CENTURY BUILDING 


CALVIN BULLOCK 


DENVER OITY TRAMWAY 
BONDS 
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Bankers and Brokers outside Rew York. 
“ST_LOUIS. \ se 
LEE BENOIST & CO. 
BANK OF COMMERCE BUILDING A.6. EDWARDS & SONS. 


ST. LOUIS 


A GENERAL FINANCIAL BUSINESS TRANSACTED 








SCRANTON. 





Specialize in Securities of 


Temple Iron New River 

Klots Throwing Chicago Subway 
U. S. Lumber Scranton Railway 
Spring Brook Water Scranton Electric 
Pa. Coal & Coke Pa. Cent. Brewing 


Northern Electric Scranton Gas & Water 
New Mexico Ry. & Coal Paint Creek Collieries 
Lacka. & W.V.R.T. W.B. & Wyo. V. Trac. 


BROOKS & CO., 


BANKERS 
MEMBERS NEW YORE STOCK EXCHANGE, 


423 Spruce St., Sec. Nat. Bank Bidg., 
SCRANTON, PA. WILKES-BARRE, PA, 
Gorrespondents: EDWARD B. SMITH & CO., 

27 Pine St.. New York City, 


CINCINNATI. 


MUNICIPAL BONDS 


To net over 4% 
Tax-free throughout the U. S. 


WEIL, ROTH & CO. 
CINCINNATI, OHIO. 


TheShort,Stanton,WorthingtonCo. 


(Successor to Short, Stanton & Co.) 
HIGH-GRADE 
Municipal and Corporation Bonds 
BOUGHT AND SOLD 


Union Trust Bidg., 533 Ist Nat. Bk. Big., 
CINCINNATI CHICAGO 














ROCHESTER, N Y 


BONBRIGHT & HIBBARD 


100 Powers Building. 





New York Steck Exchange. 
Members: , Rochester Stock Exchange. 
Chicago Board of Trade. 


SPECIALISTS ROCHESTER SECURITIEB? 
Daily Lists Mailed on Application. 








BUFFALO, 


JOHN T. STEELE 


BUFFALO, N. Y. 


Government Municipal 


and Corporation Bonds 
SPECIALISTS IN 
Suffaio and Western New York Securities 











PROVIDENCE. 


ALBERT P. MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 
Local ‘Securities 
Gas, Electric Lighting & Railway) 
Bonds and Stocks 





EDGAR FRIEDLANDER| 


DEALER IN 








Cincinnati Securities 
CINCINNATI, - - . - OHIO 
CLEVELAND, 





Hayden, Miller & Co 


investment Bonds 


Citizens Building. CLEVELAND, 0. 








MINNEAPOLIS, 





Eugene M. Stevens & Co. | 


BONDS 
MINNEAPOLIS—ST. 


M., St. P. & S. Ste. Marie 4s 
Duluth Missabe & Northern 5s 
South Dakota Central 5s 
Minnesota & Ontario Power 6s 


WELLS & DICKEY CO. 
WINNEAPOLIS, "INN,. 
MUNICIPAL @ CORPORATION BONDS 


moe polis Ga Light Co, 6s and 6s. 
fine City Rapid Transit System Bonds. 


SAINT PAUL. 


PAUL 














BODELL & CO. 


206 BANIGAN BLDG., PROVIDENO} 





Bonds and Preferred Stocks 
of Proven Value. 








INDIANAPOLIS. 


JOSEPH T. ELLIOTT & SOns, 


investment Securities 
Members indianapolis Stock Exchange 
American Nat. Bank Bids. INDIANAPOLIS 


NEWTON TODD 


I WILL UY AND SELL 
INDIANA dia SECURITIES 
Fletchec Bank Bidg INDIANAPOLIS 














Twin City Rapid Trans. 5s, 1928 
Minnesota Transfer Ry. - 1916 
St. Paul Gas Light Co. 5s, 1944 


Gdwia White & Ce 
State Savings Bank Bldg., St. Paul 
NEW ORLEANS. 


LEWIS H. STANTON & CO, 


STOCKS AND BONDS 
NEW ORLEANS, LA. 














1 WALL 8ST. 
In St. Louis at 412 Olive St. 





East St. Louis & Suburban Ry. 
First 5s, due 1932 


To yield about 5 per cent 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


$00 N. FOURTH 8T., - ST. LOUIS 





William R. Compton Co. 


Mchts.-Laclede Bldg., 205 LaSalle 8t.j 
8ST. LOUIS CHICAGO By 


MUNICIPAL 
and other 
HIGH-CLASS BONDS 
DEALT IN 
CIRCULARS} AND LIST ON APPLICATION 














NEW JERSEY. 





EDWIN R. CASE, 


NEW JERSEY SecUMEIES, 
No better State No 

15 EXCHANGE P 
Tels. ans and MEET */ } 1°! 


sanexy Ors? 





KANSAS CITY, MO. 


Ww. H. McCRUM™M 
INVESTMENT 00, 





KANSAS CITY, MO. 





* Kansas City Ry. St 


Western Munici 
Local Securities: 


CHICAGO, 


A. O. Slaugh 











ter & Co.. 


BANKERS & BROOK. 
139 MONROE STREET, 
| Sr sca —_ 
ew Yor 
Members: Hela esied. col ne oe 


New York xchange. 


St. tetee | Bédard of ® ay 





A. G. Becker & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER, 
8, W. Cor. Monroe & La Salle Sts., Chicago. 


PROVIDENCE. 


Richardson & Clark 


25 Exchange Street, Providence, 8. I, 


asd aad Loe ties, 
pairne x Palle 


—— tt 
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Bankers and Brokers. 








A. B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORK 





140 Dearborn 8t,, CHICAGO 





28 State St., BOSTON 


eee 


Chestnut & 4th St.,. PHILADELPHIA 





MUNICIPAL 4% 
RAILROAD to 
CORPORATION 6% BONDS 


Selected for Conservative Investors. 
Lists Mailed Upon Application 


Lawrence Barnum & Co. 


BANKERS. 
27-29 PINE STREET, NBW YORE 
Philadelphia Washington Pittsburgh 





Thomas L. Manson & Oo. 


STOCK BROKERS 
Members N. Y. and Boston Stock Exchanges. 


71 Broadway, - NEW YORE 


Tel. 2500 Rector. 


Private Wires to Boston, Hartford, New Haven 
and Philadelphia. 





A. M. KIDDER & CO. 


BANKERS 


18 WALL STREET, NEW YORK. 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE. 


Allow interest on deposits subject to sight check. 
Dey gas sell on commission stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOOKS 


OHARLES FEARON & CO,, 


BANKERS. 
* Orders Executed on all Leading 
Stock Exchanges. 


& Members: {Bene York Stock Exchange. 


Philadelphia Stock Exchange. 


333 Ohestnut St., - PHILADELPHIA 








Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
4490-1-2-3-4 Rector 





Henry G. Campbell Edwin P. Campbell 
James G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commission 


1852 1910 
Jas. B. Colgate & Co. 


86 Wall Street, New York. 
Members Investment 
RK. Y. Stock Ex. Bonds. 





{11 PINE STREET, - 


ERVIN & COMPANY 


BANKERS. 


New York Stock Exchange, 
Phila: elpbia ‘ tock Exchange. 


BONDS FOR 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Members 


iNVes TWENTY 





E. W. CLARK & CO., 
BANKERS, 


PHILADELPHIA 


321 Chestnut Street, 
Members Phila. and New York Stock Exchanges. 
Interest allowed on deposits. 


New York Correspondents: Elark.. Dodge © Ce. 





George P. Schmidt J. Prentice Kellogg 


Frederic Gallatin Jr. Willlam A. Larned 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


111 Broadway 
NEW YORK CITY 





McCURDY, 
HENDERSON & CO, 


24 NASSAU STREET 


MEMBERS N. Y. STOOK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 





Norman S. Walker Jr. John Y. G. Walker 
Ex. Norton 


WALKER BROS. 


71 Broadway, N. Y. 
Members N. Y. Stock Exchange 


Bankers & Brokers 





Parkinson & Burr 


STOCK BROKERS 


7 WALL STREET, 53 STATE STREET, 
NEW YORK. BOSTON. 
Members New York and Boston Stock Exchanges. 
Private wire between the two offices. 
Information given in regard to all Boston Securi- 
ties and quotations furnished. 





J. S. Farlee. H.L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 
MEMBERS NEW YORK STOCK EXCHANGE. 


INVESTMENT SECURITIES 


11 WALL SFREEP. EW YORK 


VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange 


BONDS 
Cash orders only in stocks accepted 


William Herbert & Co. 


MEMBERSIN. Y. STOOK EXCHANGE 
Hanover Bank Building 
NEW YORK 


E.&C. RANDOLPH, 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 


Dealers in Investment and Other Securities of the 
United States and Canada. 


W. H. Goadby & Co. 


BANKERS AND BROKERS 

















NO. 74 BROADWAY, NEW YORK 





Cc. |. HUDSON & CO., 
Nos. 34-36 WALL ST., NEW YORK. 


Members New York and Chicago Stock Exchanges 


TELEPHONE 3070 JOHN. 


Viiscellaseous Securitie: 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES. 


SIMON BORG & CO. 


BANKERS, 
Members of New York Stock Exchange 
No. 20 Nassau Street, - New York 








High-Crade 
Investment Securities 


MELLOR & PETRY 


Stocks, Bonds, Investment Securities 


104 SUUTH FIFTH ST., Philadelphia 


MEMBERS 
NEW YORE STOCK EXCHANGE 
PHILADELPHIA STOCK EXCHANGE 


JOHN H. DAVIS & CO.., 


BANKERS AND BROKERS, 
NO. 10 WALL STREET. 
Members N. Y. and Phila. Stock Exchanges. 
Orders for Stocks and Bonds executed upon all 
Exchanges in this country and Europe 


Especial attention given to supplying high-clas, 
a INVESTM NT SECURITIES. 


Interest Allowed on Deposits Subject to Checks 


EFFINGHAM LAWRENCE & CO 


111 BROADWAY, NEW YORK 
Members N. Y. Stock Exchange 
BANKERS, BROKERS 

AND 
Dealers in Investment Securities 


W. E. HUTTON & CO.. 


NEW YOR K—CINCINNATI 
25 Broad St. 
Members New York Stock Exchange 


Bonds and Stocks of Ohio 
Companies. 


WM. FAHNESTOCE, 
Memb. N. Y. Stock Hx. 


Fahnestock & Co. 


BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 
2 WALL STREET. 


H. W. Noble & Company 
BANKERS 


High-Grade Bonas 
investment Securities 


DETROIT NEW YORK 
PHILADELPHIA 

















T. J. MUMFORD 








Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON CGILBERT, 


2 WALL ST., NEW YORK, 
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Financial. 





NATIONAL BANK 
OF CUBA 


Capital Surplus and 

Undivided Profits - _86:000,000 00 
Deposits- - - - - - 16,000,000 00 
ash in Vaults - - - - 5,200,000 00 


HEAD OFFICE—HAVANA 
Branches 


8s GALIANO ST., Hf” 4NA. 

226 MONTE ST.. Hf: aNA. 
CARDENAS MATANZAS; 
OLENFUEGOS, SANTIA‘ ee 
MANZANILLO CAIBARIE 
GUANTANAMO, 2UA LA MURANDE 
SANTA CLARA. Cait GUEY, 


PINAR DEL Rio ANOTT SPIRITUS, 
GAMAJUANT. 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 


Sole Depositary for the Funds of the Republic of 
Cuba. United States Depositary in Cuba. 











Cable Address—Banconaoc. 





BANK OF HAVANA 


76 CUBA STREET 


CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 


vin W. Krech 
fea Post 


Acts as Cuban correspondent of American 
banks and transacts a general banking business. 


Capital, $1,000,000 


New York Committee 


ae E. Gardin 





LADD & TILTON BANK 


PORTLAND - OREGON 


Established 1859 

Oapital Fully Paid - - - $1,000,000 

Surplus and Undivided Profits $500,000 
OFFICERS. 


W. M. Ladd, President. R.S. Howard Jr., Asst. Cash. 
E. gham, V.-Pres. J. W. Ladd, Asst. Cashier. 

W. HH. Dunckley, Cash. Walter M. Cook, Asst. Cash. 
Interest paid on Time Deposits and Savings Accounts 
Accounts of Banks, Firms, Corporations and Individuals 


solicited. We are prepared to furnish depositors 
every facility consisteat with good banking. 


BATTERY PARK NATIONAL BANK 


TWO BROADWAY (Produce Exch. Bldg.) 
Shipping and Export Accounts Invited 
CAPITAL AND SURPLUS, $300,000 
B. A. DE LIMA, Prest. EDWIN B. DAY, Cashier. 


GEO B. EDWARDS 


BROKER AND COMMERCIAL AGENT 
Negotiations, Investigations, Reports, 
United States, Canada, or Foreign 


Tribune Building, 154 Nassau Street, 
Telephone 4218 Beekman, NEW YORK, N.Y 











1850 1909 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 
Issues Guaranteed Contracts. 


JOHN P. MUNN, M.D., President. 





Finance Committ 
CLARENGA H. KELSE — TtleGu. &Tr.Co. 
whe. . PORTER, Pres. “Cnemtead National Bank 
ED. TOWNSEND. Pres. Imp. & Traders Nat. Bk. 





Good men, whether experienced in life ber ay rg 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 21st, 1910. 
The Trustees, in conformity with the Charter of the Company, submit the following statement of tts affairs 
on the 31st of December, 1909 
Premiums on Marine Risks from ist January, 1909, to 31st Dedeinber, Rr $3,759,391 28 


Premiums on Policies not marked off ist January, DU nntesttheed, concesceacnsmee: 717,712 70 
TOtel Marine PreAR wie pik cin ketene cad es oly eet badd coiccctwoesedcesubie $4,477,103 95 
SSS 
Premiums marked off from ist January, 1909, to 3ist December, 1909..............-- $3,791,557 05 
——SS_s 


Interest received during the year..............-.......-- $322 .046 46 




















Rent less Takés and ExpPOUeGS. 6. cack ccs ccccen coccnc sce 145,679 82 $467,726 28 
Losses paid during the year which were estimated In 1908 
BOE BUIOER - POGIR a is kas 6 iad o> adie bagi ce cccccacte $829,378 19 
Losses occurred, estimated and paid in 1909_..........--. 1,149,459 56 $1,978,837 75 
EA EE bd ccmbakedasionangedm $249,891 07 
FRO-SRSOR ING ion nb ert me aroundé 235,520 48 485,411 55 
$1,493,426 2@ 
Returns Ob, Prewmenis.. <3 .t.. ahd ock wolhwawte bb dadidadé+ chcdsctinecimed $60,285 14 
Expenses, including officers’ salaries and clerks’ compensation, stationery, 
MSWSPSPSls, Ad Var NCE, Was ak dda cd teddatasscanacononweiwes $356,913 84 
ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 
Stock, City, bank and other Se- EE le. f= I ARES $2,393,297 00 
I a $5,461,042 00 | Premiums on Unterminated Risks-_ 685,546 90 
Special deposits in Banks &TrustCos. 1,000,000 00 | Certificates of Profits and Interest 
Real Estate cor. Wall & WilliamSts., pS seed ae aeateserinen ona 263 ,468 95 
& Exchange Place_ $4,299,426 04 Return Premiums Unpaid_.-._. 120,569 42 
Other Real Estate & Certificates of Profits Ordered Re- 
claims due the com- deemed, Withheld for Unpaid 
BY Hinde bck dion 75,000 00 4,374,426 04 FUE wn ies ces idwnidaad , 22,353 49 
—— zs + yma of Profits Outstand- 
Premium notes and Bills Recelvable 1,213,06968); ing____--_---_-------.---.- 7,404,890 00 
Cash in the hands of European Real” Estate Reserve Fund.-..- - $370,000 00 
Bankers to pay losses under poll- 
o- ig hms in foreign countries_ 239,948 04 
Ge BE en hn bode dctndaokee 633,405 13 
AGSrVeGMINE..0. nc cisissekietsl $12,921,890 89 89 PORIITIEINE nd 6nn cnneenwcenens $11,260,125 76 








A dividend of ——— of Six per cent on the outstanding certificates of profits will be — tothe 
holders thereof, or their | a representatives, on and after Tuesday the first of Fe 

The outstanding ce rtieatne of the issue of 1904 will be redeemed and paid te the ho “ere Drciese, 
or their legal representatives, and after Tuesday the first of February next, from which date ali 
interest thereon will cease. certificates to be produced at the time of Fe thar and canceled. 

A dividend of Forty pa -is declared on the net earned premiums of the Company for the year 
ending 3ist December, ‘ch are entitled to participate in dividend, for which, upon appll- 
cation, certificates will eer issued on and aftcr Tuesday the third of May next 


By order of the Board, G. STANTON FLOYD-JONES, Secretary 


TRUSTEES. 

ERANCIS M. BACON. CLEMENT A. GRISCOM, DALLAS B 

ALDRON P. BROWN, ANSON W. HARD, GEORGE W. OQUINTARD, 
VERNON H. BROWN, LEWIS CASS LEDYARD, A. A. RAVEN, 
JOHN N. BEACH, CHARLES D. LEVERICH, JOHN J. RIKER, 
JOHN CLAFLIN, LEANDER N. LOVELL, DOUGLAS ROBINSON, 
GEORGE C. CLARK GEORGE H. MACY, GUSTAV H. SCHWAB, 
CLEVELAND H. DODGE CHARLES H. MARSHALL, WILLIAM SLOANE, 


CORNELIUS ry tt 
RICHARD H. EWA 
PHILIP A. S. FRANKLIN, 
HERBERT L. GRIGGS, 


NICHOLAS F. PALMER, 
HENRY PARISH, 


WILLIAM A. STREE 
ADOLF PAVENSTEDT, GEORGE E. TURNURE. 
CHARLES M Sg 


A. RAVEN, President. 

CORNELIUS ELDERT, Vice-President. 
SANFORD E. COBB, 324 B hag Mio ag 
CHARLES E. FAY, ice- President. 

JOHN H. JONES STEWART. 4th Vice-President. 


ISAAC STERN, 








Nederlandsch Administratie- & Trustkantoor 


(NETHERLANDS ADMINISTRATION & TRUST COMPANY 
215 Singel - AMSTERDAM. (Holland.) 





H. MEINESZ, Presid-it 
Board Directors: 
H. WALLER he Chairman. 
e Kock & Bye den Bogaard. 
A. A. H. BOISSEVAIN,. Ph, MEFS. 
Director of Swiss Bankverein and ees & Zoonen. 
of Labouchere Oyens & Co’s Bank. 
J. A. ~OUYNSTEE H. MEINESZ, 
F, Th. EVERARD, G. H. DE “MAR Z OVENS. 
Banker. Labouchere Oyens & Co’s Bank 
P. M. J. GILISSEN, A. L a. H. PICHOT, 
ag eg terwoudt & Co. 
AUG. KALFF, Ww. SCH ‘ 
Jan Kalff & Co M. SCHEURLEER, 


Acts as Executor, Admin‘strator, Trustee, 


Guardian, Agent, etc. 
Acts as Trustee of Corporation Mortgages. 








THE FIRST NATIONAL BANK 
OF CINCINNATI 


CHARTER 24. 
CAPITAL - - 
RESOURCES - 


S. ROWE, President 





$6,000,000 
$40,000,000 


T. J. DAVIS, Cashier 
R. Mc EVILLEY, Assistant Cashier 
W. P. STAMM, Assistant Cashier 
P. E. KLINE, Assistant Cashier 
. J. ROWE, Assistant Cashier 
CHAS. A. STEVENS, Assistant Cashier 


griinerite a 


WM, 


S. R. BURTON, Vice-President 
W. W. BROWN, vice-President 
C. J. STEDMAN, Vice-President 
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Gurrvent Bond Angquirices. 
Fonda Johnstown & Gloversville 414s, 1947 To hess 


Fort Street Union Depot Ist 44s, 1941 
Galveston Houston & Henderson 5s, 1913 
St. Louis & San Francisco 414s, 1912 
New Orleans & Great Northern 5s, 1955 
Buffalo & Susquehanna 4s & 414s 
Kansas & Colorado Pacific 6s, 1938 
Wilkes-Barre & Eastern 5s, 1942 
Louisiana & Arkansas 5s, 1927 
Toledo Terminal 44s, 1957 
Gulf & Ship Island 5s, 1952 
O’Gara Coal 5s, 1955 
AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 


F, J. LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 
380 BROAD STREET, NEW YORK 
Land Title & Trust Co. Building, PHILADELPHIA 
State Savings Bank Building, HARTFORD 


LIBBEY &STRUTHERS 
55 Cedar Sfreet 
NEW YORK 








——— 





Gulf Beaumont & K. C. 5s & 6s 
Chicago & St. Louis 6s 
Hampshire Southern 5s 


A. A. LISMAN & CO., 


Tel. 6950 Broad 25 Broad St., New York 





New Haven 3s 

Toledo Peoria & Western 4s 
J.M. & I. 2d 7s 

Central Branch, Mo. Pac. 4s 
Central Georgia Cons. 5s 
Manhattan 4s 

Oregon Short Line 4s 

Central Pacific 34s 

L. Shore & Mich. So. 4s, due 1931 


So. Coal & Impt. 6s, due 1929 
Ind. Dec. & West. 5s, due 1935 





PROCTER & BORDEN 
EQUITABLE BUILDING, NEW YORK 





Lexing. Ave. & Pavonia Ferry 


ist 6s, due 1993 





N. Y. & Harlem 3 uJ due 2000 
Seaboard Air Line Equipments 
Roch. & Pittsb. 6s, due 1922 


GREATER NEW YORK 5s 
Due 1921 to 1925 


Chic. Ham. & West. 6s, due 1927 
L. Erie & West 1st 5s, due 1937 
L. Erie & West. 2d 5s, due 1945 














Chisholm & Chapman 
FERRIS & WHITE, Members ef the New York Steck Exchange 
Tel. 6827-8 Hanover 37 Wall St., New York | 18 Wall Street, 75 State Street 
New York. Boston. 
WANTED 


Mason City & Ft. Dodge 4s, 1955 
Wisc. Minn. & Pacific 4s, 1950 
Duluth Rainy Lake & W. 5s, 1916 
Canton-Mas. El. Ry. Ist 5s, 1920 
City of Minneapolis 4s, 1917 
Bangor & Aroos. Ist 5s, 1943 
New Haven Deb. 4s, 1956 

Col. New. & Zanesv. Ist 5s, 1924 


BURCESS, LANG & Co. 


Offerings of Georgia State 
and Municipal Boras 


J. H. HILSMAN & CO. 


BMPIRE BUILDING, ATLANTA, GA, 


BONDS 


We want to purchase round lots 











maturing in two to five years NEW YORK BOSTON 
34 Pine Street 50 State Street 
J.H. BECKER & CO. Private Wire 
Tel. 985 Rector 18 Wall St., New York Telephone 1346 John 








WE OWN AND OFFER 
INVESTMENT BONDS 


—OF— 


OUONQUESTIONABLE SECURITY 
Netting from 44% to 6%. 


Requests for information either by personal interviews or cor- 
respondence will be gladly received and attended to promptly. 


BAKER AYLING & COMPANY 
PHILADELPHIA BOSTON 








ELMIRA 





Green Bay & Western R.R. 


Income Debenture 5s, Series ‘‘A”’ 
The Company has no mortgage,debt. 








Interest on Series ‘‘A’’ Debentures] has} been 
paid as follows: 
1898—2%% |1903—4% 1907—5% 
tet lite—as [ite 
190139 1906—5% |1910—5% 





Further particulars on application. 


G. W. Walker & Co. 


25 Broad Street, New York. 


Albany Southern RR. Co. 


Preferred Stock 
Common Stock 


Kings County Electric Light 
& Power Co. 
Subscription Warrants 


SUTRO BROS. & CO 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Steck Exchange 


Robt.Glendinning &Co. 
400 Chestnut Street 
PHILADELPHIA 
WANT 
Lehigh Valley of N. Y. ist 414s 
Penna. SteerCo. ist 5s 
Williamsport Gas Co. ist 5s 
Allentown Gas Co. 1st 5s 
N. Y. Suburban Gas Oo. ist 5s 
Toledo Elec. St. Ry. 1st 5s, 1912 











FOR SALE 


75 American Chicle 
ans Am n Common 


Producers Oil 
50 Texas (The) Co. 


FREDERIC H. HATCH & CO. 


Dentarg Ss are ae meeetee Socuttins of 
Railroads Corporations 
in the United States and Elsewhere. 


30 BROAD STREET, NEW YORE 
Tel. 5140 to 5153 Broad, Inclusive 
Branch Office, 50 CONGRESS &T., BOSTON 

Telephones, 2540-2541-2542 Fort Hill 
Private telephones between New York and Boston 


Newport & Cincinnati Bridge 4\¢s 
Montana Central 5s 

Morris & Essex 7s, 1914 

Missouri Pacific 6s, 1920 
Atchison Short Line 4s 


BLAKE & REEVES 


Tel, 1504 John 34 Pine Street. New York 


WE OFFER 
Missouri Kansas & Texas of Texas 








FOSTER & ADAMS 


Stock Exchange 
2 WALL STREET, NEW YORK CITY 


Railroa® and Public Utility 
Bonds 


Pingree, McKinney & Co. 


8 Congress Street, Boston 








Bank and Trust Co. Stocks 





LUTZ & COMPANY 





26 Broad &t., N. ¥. Tel, 273 Broad 








= 
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St. Louis & San Fran. 414s, 1912 


Atlanta Knoxville & Oinn. 4s, 1965 CHICAGO BURLINGTON & QUINCY RR. 











Omaha Water Co. Cons. 5s, 1946 ka Extension 

Cons. Water Co. of Utica Deb. 5s,1930 Nebraska a - og n Mortgage 4s 
Kansas City & Pac. 4s, 1990 . 

Inter-Continental Rubber Common We offer a limited amount of the above-named bonds to net 
Liberty National Bank Stock Over 4% 


New land Watch Co. Stock Legal investment for New York and Massachusetts Savings Banks 


Gude, Winmill & Co. PFAELZER & CO. 


BANKERS BANKERS 
‘20 BROAD STREET, N. Y. | Tel. 1610 Broad 25 BROAD ST., N. Y. 
Telephone 445-6-7 Rector 


Oregon RR. Navigation 4s, 1946 


aula was INDEX OF VALUE 




















Texas & New Orl. Cons. 5s, 1943 The worth of property is measured by the revenue it can produce. 
U. &. RubberjOol. Tr. 6s, 1918 ° . 
Wabash RR. 24 6s, 1939 Earnings Indicate Value 
N EW BORG & CO Bonds secured by mortgage on revenue-producing, property, with 
°9 * . * 7 
coename @. ¢, - wx ei ample margin, constitute desirable investments, possessing safety of both 
6@ BROADWAY. N. Y. principal and interest. 
Telephone 4890 Recter, Cable Address; Send for Circular V-7, giving a list of bonds secured by mortgage 
“NEWROSB” on property yielding revenue well in excess of interest requirements. 
PRIVATE WIRE TO ST. LOUIS 





WE OFFER Guaranty Trust Company 





















































Booch Crock Coal & Coke Ss 1944 OF NEW YORK 
Brooklyn & New York Ferry 6s, 1911 
eutte Elect 5° Power Common 28 Nassau Street, New York 
peatrent Fore tagron Guat Line Ry. Se, 1980 5th Ave. & 43d St., N. Y. 33 Lombard Street, London, E.C. 
New Mexico R Ry. x Cal 5s, 1947 
Benn. Coal tenet, Certificates oo We Own and es LIG a 
warz zberger 6 NNECTICUT RY. & HTIN tral dian 
anne eee ee re ee Ist & Refd'g & Sinking Fund 4}s, Cen In a Ist 4s, 1953 
MEGARGEL & CO, | Px 3orsid hd then I oa Min oot, arson ge eran: 
BANKERS EDWARD V. KANE & Co. GILMAN & CLUCAS 
6 Nassau Street NEW YORK) **'idmers Phinicipiia Stock Exchange | Tele. 3657-8-9 John —>84 Pine St.., N. Y. City 
"Phones Bell-Wainut 2290. Keystone-Race 499 
Kings Co. El. Lt. & Pow. “Rights”’ B. & O. prior lien 314s, 1985 
: . Kings Oo. El. Lt. & Pow. 5s & 6s Rock Island Gen. 4s, 1988 
Chicago & North West. rights Metro olitan St. B . Gen. Se, 2007 Lake Erie & Western 2d 5s, 1941 
expire Monday, Feb. 14th. We Columbus & 9th Ave. ist 5s, 1993 No 7 & Pa Te % Tel. 4s & 9g 
. Second Ave. Cons. 5s, Tr. Co. Otfs. Lockport Lt. Ht. & Power 5s, 1938 
will-purchase the above rights for PATERSON & CO., SR. TAYLOR 
cash at the market. Tel, 1985-6-7 Rector 20 Broad St., N. Y | Tel. 7355 Hanover 49 WALL ST., N. Y. 
Buff. & Susq. Ry. 4)4s, 1953 
Buff. & Susq. Iron Go. 5s, 1926 apiiice aa oe on eae 
EYER & COMPANY | Northem Bank of New York | tah Light & Power 4s and 68° 
Vel, 9908 46-0 Meaoees Railway Equipment Issues Col. New. & Zanesv. ist 5s, 1924 
; FREEMAN & COMPANY) 2&och. Syr. & East. ist 5s, 1945 
ST Wall Street ‘NEW YORK 84 PINE STREET, NEW YORK 
Telephone 5089 John aE ONARD SNIDER 
GUARANTEED STOCKS Railroad and Other — New Yer 
TAX-EXEMPT IN MASSACHUSETTS 
Old Colony RRi7% Investment Bonds - Jersey City Hoboken & Paterson: 
, Vermont & Mass RR: 6% x Street Railway 4s 
; Providen < & Worcester RR. 10% Tel ear a ; bay Street ise ea 
Boston & Albany RR. 8X% ; BOUGHT AND SOLD 
Boston & Lowell RR. 8% IN ———! TRACTIONS 
L Nashua & Lowell RR. 9% Bought an 
SAMUEL K. PHILLIPS & CO,|_W. E.R. SMITH & CO., 
Joseph Walkers Sons 421 Chestnut St. Philadelphia 20 Broad Street - » New York 
Members of Philadelphia Stock Exchange. 





MembersNew York Steck smrctinnen 
20 Broad St. New York. | Baltimore & Potomac Tunnel 6s, 1911 
Patvate wire to Philegetphe N. Y. Biscuit Co. 6s, 1911 











Coffin & Company - East Tenn. Va. & Ga. Consol. 5s 
NEW YORK. Chicago & Alton 3s 

OFFER New Haven Convertible 6s 
B.& O., Pitts. Junct.& Mid. Div. 314s South & North Alabama 5s 
Ghicago Hammond & } hog via g Wisconsin Minn. & Pac. 4s 
Missouri Kan. & Tex., St. Louis 4s Mason City & Fort Dodge 4s 

WANT Cincinnati Ham. & Dayton 5s, 1942 
yew _Baven Ee. & 4s, 1906 iad __§.L. & San Fran. 5% & 414% Notes 

4s 

Peoria & Northwestern 3348 WERNER BROS. & GOLDSCHMIDT 





Chic. Burl. & Quincy, Nebraska 4s Tel. 4800-5-2-3-4-5 Broad, 25 Broad Street, N. Y. 











Zit 


THE CHRONICLE 


[VoL. LXxxx. 








Guxrvent Bond Inquiries. 





Wanted 


100 Am. Manufacturing 
60 Albany Trust Co. 
30 Childs Co. Common 
25 Amer. Coal Products 
650 Kings O0o.El.Lt.& Pow.(Rights) 
60 U. 8. Lt. & Heating Pref. 
100 City & Suburban Homes 
50 Trenton Potteries Pref. 
10M So. Indiana 4s, 1951 
10M Amer. Book 6s, 1928 
56M Mutual Union Tel. 6s 
656M Amer. Caramel 6s 
25 Pope Manufacturing Common 
50 Amer. Coal Products 















Tel. 4996-7-8 Broad Hallowell & Henry 53 Beaverst.,N. Y. 





For Sale 


70 Childs (Restaurant) Co. Pref. 
100 Nat. Light Heat & P. Com. &Pf. 
120 Union Typewriter Common 

50 Amer. Thread Preferred 

20 Butte Elect. Light & Power 
100 Kings Co. El. Lt. & P. (Rights) 

10 Trow Directo 

50 Du Pont Powder Common 

50 Pope Manufacturing Common 

30 Hudson Trust Co. 

50 Lawyers Title Ins. & Trust 

20 Title Guar. & Trust Co. 

60 Singer Manufacturing 
100 Virginian Railway 





———~ A 





New Haven Conv. 6s, 1948 
Pacific of Missouri 2d 5s, 1938 
Buff. & Susq. 4s and 4's 
Louisiana & Ark. 1st 5s, 1927 
Gulf & Ship Isl. 1st Ref. 5s, 1952 


M. WOLFF, 
Gable Add. “MOWOLF” 27 Wiillam St., N. Y¥. 
Phones 6557-6558-6559 Broad 


Denver Gas & Electric 5s, 1949 
Canton (O.) Electric 6s, 1937 
Lansing Fuel & Gas 5s, 1921 
Utah Light & Power 4s, 1930 
Duluth Edison Preferred Stock 
Mass. Lighting Cos. Stock 


H. L. NASON & CO. 


BANKERS 
National Shawmut Bank Building, 
Boston, Mass. 


Union Railway, Gas & Electric 
Portland Railway, Light & Power 
Memphis Street Railway 


ALL LOUISVILLE LOCAL SECURITIES 


S. C. HENNING & CO. 


116 So. Sth St., 71 Broadway. 
BROUISVILLE, KY. NEW YORK CITY 


Kings County Electric Light rights. 

Chicago Burlington & Quincy, Illinois 
Division 34s & 4s. 

Pennsylvania 314s of 1915. 


TRADED IN BY 
MILTON WEBER 


5 BROAD STREET Tet.{3673} Broad 


WM. HUCHES CLARKE 
MICHIGAN 
RAILROAD, MUNICIPAL, AND 
OTHER PUBLIC CORPORATION 
INVESTMENTS 


DETROIT, MICHIGAN 


Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 


Members N. Y. Stock Exchange 
“4 Pine Street NEW YORK CITY 


DEALER IN 
BUFFALO, ROCHESTER AND 
SYRACUSE SECURITIES 


MALCOLM STUART 


60 Breadway, Telephone, 
NEW YORK 155 Rector. 
American Power & Light 
Oklahoma Gas & Electric 
San Diego Cons.Gas & Electric 
Arizona Power Co. 


WILLIAM P. BONBRIGHT & CO 


Members of New York Stock Exchange, 
34 BROAD STREET, NEW YORK 
Celorade Springs, Cel. 
16 George St., Mansion Heuse, Lenden, E. C. 


























CHICAGO—Richard Fitz Gerald, Ist Nat. Bank Bidg. 
BOSTON—R. A. & B. L. Manning, 35 Congress St, 
PHILADELPHIA—A. W. Streud Jr. Lafayette Bidg 





T, W. STEPHENS & CO 


BANKERS 
2 WALL STREET, NEW YORK. 





INVESTMENT BONDS 





Interest allowed on accounts of 
Individuals and Corporations 





Amer. Light & Traction Co. Stocks 
Pacific Gas & Electric Co. Common 
Amer. Gas & Electric Oo. Stocks 
Tri-City Railway & Light Oo. Stocks 


LAMARCHE & COADY, 


Tel. 5775-6 Broad. 25 Broad St.. N. Y. 





Atlantic & Birm. Ry. Co. ist 5s, 1934 
Chic.& N.W. Ry. Co. Gen.M.3\%s, ’87 
Pacific Telephone ist 5s, 1937 
Western Pac. Ry. Co. ist 5s, 1933 


CURTIS & SANGER 
Members N.Y., Boston & Chicago Stock Exchanges 


38 Wall Street 
NEW YORK 


WANT 
St. Jos. Ry.,Lt.,Ht.& P.Co.1st 5s,’37 
Pough.Lt., Ht.& P. Co. ist 5s, 1921 
Newb. Lt. ,Ht. & P. Co. ist 6s, 1921 
Ga. Oar. & Northern ist 5s, 1929 


Sutton, Strother & Co., 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Steck Exchange 


Boston Chicago 








Cha ttasoogs By: & Light Co. First and Refunding 
5s, due 1956 


St. Clair County Gas ¢ Sapetic Co. Consolidated 
Guaranteed 5s, due 1 


WURTS, DULLES & CO. 


125 S. FOURTH ST., PHILADELPHIA 
Telephone Lombard 1060-1061 
WE TRADE IN 
Lake Superior Cornore tog 5s 
Dominion Coa’ 


Canadian Co bber, Ltd., 
hae alt a. Ru Cane dian S curities. 


Correspondence Solicited. 


WARREN, GZOWSKI & CO. 


Members Toronto Stock Exchange. 
TORONTO 25 Broad St.,. NEW YORK 
Direct wire connection. 


Central Union Telephone 
Stock 
CLIFFORD ARRICK 


87 Talbott Bidg. INDIANAPOLIS 


Amer. Brake Shoe Com. & Pref. 
FAmer. Pow. & Lt. Com. & Pref. 
Butte Electric & Power Common 
Lackawanna Steel Stock 
WM. M. CLARKE 


Tel. 1015-16-17 Rector 20 Broad St., N. Y. 














WANTED 


Arkansas Water Co. 6s 

Utah Lt. & Pow. Co. 4s & 5s 
Peoria Water Co. 4s 

Fresno (Cal.) Water Co. 5s 
Houston (Tex.) Wat.-Wks.Co. 6s 
New Hampshire El. Ry.Stocks 
Kalispell Water & Elec. 5s 

Paris Water Co. 4s 

Omaha Water Co. Stocks 

Utah Light & Ry. 5s 
Westchester Co. Wat.-Wks.Co.5s 


H. C. Spiller & Co. 


Specialists in Inactive Bonds 
27 State *treet Boston 


WANTED 


Nockege Mil Mills (tax exempt) 
inishing Pfd. 
Stafford Mills (tax exempt) 
Argentine Central Ry. 
Hartford Carpet Com 
American Glue Prid. (tax exempt) 
ham pion International Co. 

E. Investment 
Niles-Bement-Pond Com. 
Columbia Nags Life (tax exempt) 
Lowe Mfg. 
Hey wood Bros. & Wakefield Com. 
Massachusetts Lighting (tax exempt) 
Nee Br Shoe 

. E. Brick Yards Gs. 1925 

. S. Envelope 5s, 1923 
iaziees Gas & Hectic Power 5s, 1917 


HOTCHKIN & CO. 


INVESTMENT SECURITIES 
53 STATE STREET, BOSTON 
Telephone 3448 Main. 





c’s Prfd. (tax exempt) 





$50,000 St. Leuls City 4s_._............... 1928 
25,000 St. J h, Mo., School 48.._....- 928 
25,000 United Rys. (St. Lous Gen. 48_...1934 
25,000 Alton-Granite . Traction 58.1944 
25,000 Miss. Glass Ce. (St. “5 First 6s....1924 
25,000 Gaston County, N. C., 48_.-_.-... 938 
25,000 St. Louis Transit 5s._............ 1924 
25,000 Morris & Ce. First 4 4s_.___-._.-.- 939 
50,000 Fort Worth, Texas, School 4 }4s__..1949 
15,000 Alton Railway & Elect. 5s._.....- 39 
10 000 California Gas & Elect. 5s... __-_ 1937 
50 eee Huckins Realty 68_....... 1918-24 
60,000 Frisco a, _ iteg china nike 1927 
20,000 Frisco Equip. 5s...._.--.----- 1913-16 

(Guar. by A can con & Feundry Ge.) 


FRANCIS, BRO. & CO. 


(Established 1877) 
214 North 4th Street, ST. LOUIS 


Huron (8. D.) 3s 

New Jersey Steel 6s and Stock 

New Hampshire Elec. Rys., com. & pref 
Toledo Electric Street Railway 5s 
Toledo Railway & Light 4s and 5s 
Waterloo Water 5s 

Van Buren (Me.) Water District 4s 


F.W. MASON & CO. $3, Sist<st. 


WANTED 
American Axe & Tool Co. Stock 
American Power & Light Common 
Computing Scale of America Stock 
Cleveland Terminal Valley Stock 
Coplay Cement Mig. Com. & Pref. 


Cc. H. FARNHAM 


27 STATE STREET, BOSTON 
Am. Tel. & Tel. Conv. 4s, March 1936 
Am. Tel. & Tel. Coll. Tr. 4s, July 1929 
HN. Y. Telephone 414s, November 1939 
GEORGE L. WARE 


Tel. 984 Main 58 State St.. BOSTON 


Del. & ap Refunding 4s, 1943 
Chic. R. I. & Pac. General 4s, 1988 
Iron Mtn., River & Gulf Div. 4s, 1933 
Chic. & North West. Gen. 314s, 1989 


GILBERT ELIOTT & CO. 


Tel. John 855 34 PINE STREET 
NEW YORK 

















Altoona Gas 5s 

Susq. Blooms. & Berwick 5s 
City of Pittsburgh 4s and 5s 
Penna. Borough 4s netting 4% 


aeorge 8. Attee & Co. 
119 8. 4th 8t.; PHILADELPHIA 
Members Phila. Steck Exchange 
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Kinanctal, 





ireust Companies. 





FOR SALE 

Auto Press Preferred 
200 Aeolian, Weber, P. & P. Common 
American spree 
Degnon Realty & Terminal Imp. 
50 General velopment 

nt. Seeing & Refining 

National Park Bank 
60 Otis Elevator Common 
Phenix Insurance of Brooklyn 
lan son-Starrett Common 

nite 


WANTED 

Brooklyn Union “L’’ Common 
23 Fidelity Insurance 

100 Hartford Carpet Common é 

600 Kings Co. E. L. & P. ‘Rights 

100 Kings Co. E, L. & P. Stock 

1 Standard Coupler Common 


Chiclet 
200 Tri-City Ry. & Light Common 
100 Tri-City Ry. & Light Preferred 
100 Western Pacific F 
125 Wells Fargo Stock 


“We have good markets in unlisted and inactive 
securities and respectfully invite inquiries. 


J.K. Rice, Jr. & Co. 


Phones 7460 to 7466 Hanever 33 Wall St., N. Y. 





States Express 





CAMERON & COMPANY, dealers in 
IRRIGATION AND HYDRO-ELEC- 
TRIC BONDS, are in position to make 
attractive prices to banks and bond 
houses who wish to purchase entire 
issues or parts of issues of such bonds. 
which are secured by ist Mortgage on 
properties of unquestionable merit. 

Correspondence and investigation in- 
vited. 


CAMERON & COMPANY 


815 First National Bank Bidg., 
CHICAGO. 





The most conservative bankers, brokers 
and investors have constantly before 
them 


BABSON’S REPORTS 


ON 
Fundamental Conditions 


Fer detalis concerning these Reports or our 
“Business Barometers” (which we install in banks 
both for their own and customers’ use) address 
Babson’s Compiling Offices, Wellesley Hillis, Mass 


New York office, 33 Broadway 
Largest Statistical Organization in the U. S. 


Adrian H. Muller & Son, 
AUCTIONEERS. 
Regular Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESDAY. 


Office, No. 55 WILLIAM S7REET, 
Corner Pine Street. 














C. B. Van Nostranpd 


36 WALL STREET 


INDUSTRIALS 





B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 





& Denver & North Western 5s & Stock 


pene Tramway Sinking Fund, 1933, 6s 
t mver Con. Tram wary 933, 5s 

nver Tramway. 19 9, 5s 
F ver Gas & Elec. 5s 


& 

ver Gas St 
mnver Union Water Securities 
4 Tele - Stock 
. S. Red. & Ref. 6s 
Gi Nevada-Calif wer Co. Securities 


W. C. PACKARD 


414 Cooper Bidg., DENVER, COL®@: 








United states Trust Company of New York, 





Chartered 1853 
45 and 47 Wall Street, 
CAPITAL, ° . . . . . . . $2,000.000.00 
SURPLUS AND UNDIVIDED PROFITS, _  - $13.720,622.42 


This Company acts as Executor, Administrater, Guardian, Trustee, Court Depositary and itn 
staer recegnized trust eapacities. 
It allews interest at eurrent rates on deposits. 
It holds, manages and invests money, securities and other property, real or personal, for estates; 
tporations and individuals. 


EDWARD W. SHELDON, President. 


WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secretary. 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 


TRUSTEES. 


JOHN A. STEWART, Chairman of the Board. 
Gustav H. Schwab, John J. Phelps, 
Frank Lyman, Lewis Cass Ledyard, 
James Stiliman, Lyman J. Gage, 

John Claflin, Payne Whitney, 


W. Bayard Outting, 
William Reockefeller, 
Alexander E. Orr, 
William H. Macy Jr., 
William D. Sloane, 


Edward W. Sheldos 
Chauncey Keep, 
George L. Rives, 
Arthur C. James. 
William M. Kingsley. 











FIDELITY TRUST COMPANY 
NEWARK, N. J. 


Resources Over $29,000,000 
Capital, Surplus and [Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. Guarantees Titles of 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. 
purchase of municipal and public utility securities. 
ment. 


Bond Department for 
Safe Deposit Depart- 








The 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 
COLONIAL BRANCH: LONDON OFFICE: 
222 Broadway, New York. 95 Gresham St. 


CAPITAL AND SURPLUS $8,000,000 








Invites accounts of individuals, firms and corporations. 
Pays interest on daily balances, 
Executes trusts-of every £description. 


MinoisTrust&Savings Bank 


Capital and Surplus 
813,400,000 




















Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 








L. F. DOMMERICH & C0, 


NEW YORK 
General Offices, 57 Greene Street 
SOLICIT ACCOUNTS TO FINANCE 2 
DISCOUNT AND GUARANTEE SALES 
t ' «GARRY NO GOODS FOR OWN ACCOUNT - 
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St. Louis Banks. 









0. H. HUTTIG, 
President. 
W.B. WELLS, 
CAPITAL Vice-President. 
G. W. GALBREATH, 
$2,000, 000 + & Codats: Cashier. 
Ass’t Cashier. 
SURPLUS D’A. P. COOKE, “ 
Ass’t Cashier. 
$2,000,000 RB. 8. HAWES, 


OF ST.LOUIS Ass’t Cashier. 


H. HAILL, 
Ass’t Cashier 
DIRECTORS : 
AQOLPHUS BUSCH, J._E. SMITH 
Anheuser-Busch Brew. Ass'n. ep oe Lal FOG: int & Color Co. Vice-Pres. Simmons Hardware Co. 
pom Il. BEGGS, G. W, ,, GALBREATH, THOS. WRIGHT. 
President United Railways Co. W.8 B. WELLS. 

Cc. "UNTO. 
Wyrilses Deswa Shoe Co. President. B. me woaxtue, 

H. vie 7 NIGHT. hairman mittees of the 
8, H, FULLERTON, Sree a, Edwards & Sons Brokerage Co. “airman of the Exe “Francisco FE. Go. and 

Prés. Chicago Lumber & eee ig Ww Ai MeCHESNEY dJr., Chicago Rock Island & Pacific Ry. Co. 
Pres. Terminal Railroad Association. ew 





The following table indicates the aggregate deposits at the end of every twelve months from May 1897 to May 1909, 
twelve years: 


Year. Amount. Year. Amount. Year. Amount. 

5007 ......-....--...- $4,226,976 88 1901_........--------- $14,037,772 87 1906__......-------- $26,594,366 04 

1898.........-...--- Teens ee 1008... ...........-.... SOE OO. | PO basuc dvds cnenses 30,108,987 58 

WP a ccccnccecccccce Peewee ee .... a cout chee SO-7US.TST 10 «== NGDB... ... ec nnvenaes 30,409,202 83 

ee hk 8 Sf oe RR A 25,128,641 68 —1900....4.5.2.--4.- 32,920,332 13 
| ee 25,143,963 21 

—E — —— 








STATEMENT OF THE CONDITION OF 


THE NATIONAL BANK OF COMMERCE 


IN SAINT LOUIS : 











JANUARY 3lst, 1910 mone 
RESOURCES. LIABILITIES. 

Currency and Coin _____.____- $12,479,392 43 CRE CSS cin cncnnbn che pncebiedyabaed $10,000,000 00 

Checks and Cash Items -_-_--___ 1,117,810 76 Secs eee Peete... . . - ns Sele ces 8,364,619 64 

MIE Bh os wenne nec cae 11,563,578 38 eno. ss uo lesin ah dis ur oo 8,976,997 50 

: ee ne ek, OU. Nn nck ck cea ne nsec deinssun 100,000 00 

United States Bonds at par__..__...._____- ©, 171 500 00 FMeserved for Taxes... ...-.-.-..-.-.225222 25,000 00 

Bonds, Stocks, ete.---.........----...--- Cie BA6 4s | rac) 5. - as Si ns Sees caence eee 63,832,265 95 
NE IS iiss hci US im mend eid em « bbe 1,590,000 00 
SE SN SAOOUINIG 6 iin a ine cnn ncn cou 50,181,790 11 

$91,298 883 09 $91,298 883 09 








OFFICERS AND DIRECTORS. 


B. F. EDWARDS, President. W. L. McDONALD, Vice-Pres. F. W. WRIEDEN, Asst. Cashier. GEORGE R. BAKER, Asst. Cashier, 
TOM RANDOLPH, Vice-Pres. J. A. LEWIS, Cashier. G. N. HITCHCOCK, Asst. Cashier. H.C. BURNETT, Asst. Cashier. 
JNO. NICKERSON, Vice-Pres. C. L. MERRILL, Asst. Cashier. J. W.REINHOLDT, Asst. Cashier. W.M. CHANDLER, Asst. Cashier, 
W. B. COWEN, Vice-Pres. VAN. L. RUNYAN, Asst. Cashier. A. L. WEISSENBORN, Asst. Cashier. 

JAS. W. BELL, W. B. COWEN, BENJ. EISEMAN, H. P. KNAPP, H. C. PIERCE, 

W. K. BIXBY, SAMUEL C. DAVIS, EDWARD A. FAUST, HENRY KOEHLER Jr., H. S. PRIEST, 

E. T. CAMPBELL, SAMUEL M. DODD, EDWARD HIDDEN, THOS. H. McKITTRICK, TOM. RANDOLPH, 

GEO. 0. CARPENTER, B. F. EDWARDS, JOHN A. HOLMES, ELIAS MICHAEL, E. C. SIMMONS, 

©. S. CLARKE, GEO. L. EDWARDS, SAM. M. KENNARD, JOHN NICKERSON, W. D. SIMMONS. 


Accounts of Individuals, Manufacturers, Merchants, Corporations and Banks Solicited upon Favorable Terms. 
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Te St. Louis Banks. be sisal 
in 

MECHANICS-AMERICAN 
NATIONAL BANK 
ST. LOUIS 

WALEER HILL, President. G. M. TRUMBO, Ass’t Cashier. 

JACKSON JOHNSON, Vice-Pres. EPHRON CATLIN, Vice-Pres. 0. L. ALLEN, Ass’t Cashier. 

L. A. BATTAILE, Vice-Pres. J. 8. CALFEE, Cashier. P. H. MILLER, Ass’t Cashie 








Resources: 

Bills Discounted - - . - - - - - -- $12,185,982 08 
Demand Loans---_-_..----- 6,916,045 56 $19,102,027 64 
a a sb iii sa ss se cy a lh MS DSi 629 77 
U. S. Bonds to secure cir- 

EE iti on ne ab ain s 2,000,000 00 
Premium on U. 8. Bonds-.- 30,000 00 2,030,000 00 
PS Pree ree 100,000 00 
Bonds to secure U.S. deposits........-.-- 1,000 00 
I 2, ica ss ts oh shinccin alae ies erin tear 1,694,905 18 
~~ Furniture and Fixtures, etc -- 261,197 83 
. 8 eee $6,893,229 18 
Pe VOR ic sedi cinscancn 5,744,743 26 12,637,972 44 

BOG inc ccddarbehtnvsahetvkoole- te $35 ,827 ,732 86 


OFFICIAL REPORT OF CONDITION, JANUARY 31, 1910 





Liabilities: 
en ee St Pe EP et Ty $2,000,000 00 
Surplus and Undivided Profits.......... 2,947,556 62 
GEE pi ccnahadbddsndcadeddasownae 1,988,800 00 
DEPOSITS— 
DE iid hahecnones $11,865,774 63 
Benks 212060252125. 48552 17,024,601 61 


U. 8. Government --.-..--.-- 1,000 00 28,891,376 24 





Suésissesoccensegenntaadwssehe $35 ,827 ,732 86 








DIRECT CONNECTIONS WITH EVERY IMPORTANT CITY AND TOWN IN THE MIDDLE WEST, SOUTH AND 
SOUTHWEST. WE OFFER SUPERIOR SERVICE TO BANKS DESIRING A ST. LOUIS CONNECTION. 
CORRESPONDENCE INVITED. 























FESTUS J. WADE, President 


THE MERCANTILE 
NATIONAL BANK 


OF ST. LOUIS 
Capital & Surplus, $2,000,000 


AT THE CLOSE OF BUSINESS JANUARY 31st, 1910 


RESOURCES 
Lee Oe Tilt ns cc aneccnaesh-< $4,882,801 43 
6 ere Lr he) ne ee Se 
United States Bonds and Premium -_--_-...-.-- 151,973 19 
United States Bonds to secure Circulation.... 1,000,000 00 








oo ee ee er Gs ee, ee 1,079,296 45 
Oash and Sight Exchange_____..__.......-- 1,657 ,438 57 

$8,771,509 64 

LIABILITIES 

CRE nha... Kea eat eeens cebbed os. $1,500,000 00 
IR act nk ok Ob oe wu ce Gates oe 500,000 00 
Cee =r Se is oe see 27 ,348 33 
eee ee a eS ae 1,000,000 00 
Wr DOE io orc osc ccc ctetdd..id-- 800,000 00 
WOON a bn 85S a aS Sees 7c 38. 4,944,161 31 

$8,771,509 64 





Acts as Reserve Agents for National Banks. 





CORRESPONDENCE AND INTERVIEW INVITED 


THE MERCANTILE 
TRUST COMPANY 


OF ST. LOUIS 
Capital & Surplus, $9,500,000 


-AT THE CLOSE OF BUSINESS JANUARY 31st, 1910 j 








RESOURCES 
| Tine 10emO sain s isis < ado Fe 5 4dnd 6. tend $13,158,536 06 
Béwdd antl Sobks. §.. 65.055 55-25-. 4-68 25 7,836,601 03 
Real Estate (Co’s. Bank Building and Office 
pg” a a ae ae 880,000 00 
NES EPMGENE VO itin wecndecoodconmenen ak 250,000 00 
Overrated. .... 4.3 cnt bacd hat oh - cok die ncks 469 95 
Demand Loans_____.._...-..- $4,431,306 06 
Cash and Sight Exchange -_.-___. 5,532,858 34 
. $9,964,164 40 
$32,089,771 44 
LIABILITIES 


Capital Stock Paid in $3,000,000 00 








Surplus and Undivided Profits._._......._- 6,630,303 32 

pe Re Er Ge nian cae 710 12 
Deposits, Demand __________ $11,390,193 18 
Deposits, Time ___...._____- 11,068 ,564 82 

22,458 ,758 00 

$32,089,771 44 
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Crust Conrpanies. 





The New England Trust 


Co. 


135 DEVONSHIRE STREET, BOSTON, MASS. 





SAFE DEPOSIT VAULTS 


The Safe Deposit Vaults of this Company embrace every device for security against burglars, fire and flood, and are 


unexcelled for protection, equipment and convenience. 


The Coupon Rooms are light and perfectly ventilated 


and the vaults, being in the same building with our other departments, make it unnecessary 


to take securities outside for collection. 


Safes of all sizes at rentals from $10.00 


to $200 per annum. Personal inspection is cordially invited. 





Condensed Statement at Close of Business January 31, 1910 


ASSETS. 


General Accounts. 


$1,450,000 Commonwealth of Massachusetts Bonds 
1,115,800 ey and other Bonds at Market Value or 


$1,344,425 80 





a a sl ala A im shied tes Ws: dn agen i en eo 986,043 33 
Real Estate (Tax Valuation $1,030,000 00) 700,000 00 
Demand and Ti Dida n accom amgh needs itan tien -- 15,327,150 65 
Cash in Banks ana PE cches casnnukatannuddeeeude wee 3,698,601 44 
ie naa wes Ate shows mbee sab ahweeS 4,255 46 


$22,060,476 68 


Trusts under Wills and Special Agreements. 
PI. ned ceibnludbphecwncsuge series Wr 55 27 








LIABILITIES. 
General Accounts. 


CR Te. sovihiccshsiscensucad ews bunpes yee ere $1,000,000 06 


i tivat snerhse nine such des beeen oh Shs alacelik hides 2,000,000 00 
Undivided Earnings isan iedaias iicdiasat mp Atasid te teh tits nena ty cna datas oh’, Satin 0h wath we 320,299 88 
SEE 0 Bo noice wsin un cthae ae ae ct minih 6 eee a dike ee 18,740,176 80 





$22,060,476 68 


Trusts under Wills and Special Agreements. 
ED M6 a Gn 2 cesacsackeudsuwanee $12,050,148 71 








Cash in Banks and Office.............---- 716 Income and Dividends. ...............-... 179,973 72 
$12,230,122 43 $12,230,122 43 
a dibdntinian pint ancentinencdas ceccnastn $34,290,599 11 BE Mins ov qhteenwmgemnibbenninen <omtduewnt $34,290,699 11 
OFFICERS. 
DAVID R. WHITNEY, President. HENRY N. MARR, Secretary 


CHARLES F. CHOA ATE, Vice-President. 
ALEXANDER COCHRANE <, Vice-President 
NATHANIEL THAYER, Vice-President } 
JAMES R. HOOPER, Actuary 


i acces h W. ALLE 


N, Treasurer and Asst. Secretary 
EATON, Asst. Treasurer 

JEWETT, Trust Officer 

. NOTT, Manager Safe Deposit Vaults 


HOMAS E. 
(FRANCIS ‘ 
CHARLES E 


BOARD OF DIRECTORS. 
WILLIAM ENDICOTT, Chairman 


Walter C. Baylies 
Alfred Bowditch 

S. Parker Bremer 
Timothy E. Brynes 
Charles F. Choate 
Alexander Cochrane 


George Dexter 
Philip Dexter 
William Endicott Jr. 
Francis W. Fabyan 
William Farnsworth 
Frederick P. Fish 


James G. Freeman Herbert M. Sears 
Morris Gra Lawrence M. Stockton 
James R. Hooper Eugene V. R. Thayer 


Nathaniel Thayer 
David R. Whitney 
George Wigglesworth 


Ernest Levering 
James M. Prendergast 
Henry H. Proctor 








FEDERAL TRUST COMPANY 


BOSTON 


Location About*March 15, 1910 


Main yy 
95 MILK STREET 





OORNER DEVONSHIRE AND WATER STREETS 


$1,000,000 


Transacts a General Banking and Trust Company Business 





CAPITAL, - - 


OFFICERS. 
JOSEPH H. O’NEIL, President. 


FREDERICK H. Ti Rabies 
JAMES J. PHE 


DAVID BATES, Actuary. peal A. MERRILL, Treasurer. 


Branch Office 
878 WASHINGTON ST. 


Vice-Presidents. (jou a wavun.’ 


J. H, 


Bank Statements. 


(No. 1,324. 
REPORT OF THE CONDITION OF 


The Gallatin National Bank 


at New York, in the State of New York, at the close 
of business January 31, 1910: 
RESOURCES. 

Loans and discounts__-_...-.......-..- 
Overdrafts, unsecured_-_._-...-------- 
U. 8. bonds to secure circulation. ------ 
U. 8. bonds to secure U.S. deposita_ - - -- 
Bonds, securities, &c.............-... 





$5,780,453 19 
3 25 

600,000 00 
1,000 00 
1,949,870 62 
00 








ST. LOUIS, U.S. A. 





I sacs cat us: ie ee 


EE ag SS HP rir ope 
PEINO. EFAs. beetet. 





ST. LOUIS UNION TRUST COMPANY 


PII, oe os ie pile 0 thee dnt ese naee 500,000 
Due from national banks (not reserve 
a a 167,037 01 
Due from State and private banks and 
TURNBULL, Secretary bankers, trust companies and savings 
REE oo Sete Wedeo, ek ch dee dae 17,430 53 
ia ____. | Checks and other cash items_-___-_._--- 219,157 41 
Exchanges for Clearing House_-_-_---.-.- 3,940,377 93 
Notes of other national banks-------.-.-- 6,830 00 
Fractional paper currency, nickels and 
BEE As cab se kan es oon ence 119 04 
Lawful money reserve in bank, viz.: 
SS ck cng cckane a $1,079,737 35 
Legal teudar waa 300,776 00 
—_—_—————_ 3, 880,513 35 
Redemption fund with U. 8S. Treasurer 
(3% of cirowsition)..... ..... << sence 25,000 00 
Due from U.S. Treasurer_--.-.-...---- 30,000 00 
I i aR st elastance gah cell $19,517,792 33 
LIABILITIES. 
Capital atock paid in................-. $1,000,000 06 
Fa :000,000 00 
Undivided profits, less expenses and 
Sos fs nc be as cunts Sancund 


493,273 94 
National bank notes outstanding _.-_-_.-- 500,000 00 


Due to other national banks_-_...-...-.. 1,051,728 88 
Due to State and private banks and 

WR ites Sees £46 de a3 ewe casnne 289,290 01 
Due to trust companies and savings banks 415,986 72 


Dividends unpa 


36 00 
Individual deposits subject to check._.. 5,741,589 45 


$ Demand certificates of deposit____._-__ 2,742 31 
5,000,000 00 Cashier's checks outstanding.....2...2. "140,874 62 
naw eee 

5,000,000 00 EN EEE ES $19, 517,792 33 


To 
State of New York, County of New York, 

I, GEORGE E. LEWIS, Cashier of “the above- 
named bank, do solemnly swear that the above state- 
ment is true to the best of my knowledge and belief. 

G. E. LEWIS, Cashier. 

Subscribed and sworn to before me this 4th day of 

February 1910. 


H. L. BRAYNARD, 
Notary Public, Westchester County. 
Certificate filed In New York County. 
Correct—Attest: .- 
W. EMLEN ROOSEVELT, 
CHARLES H. TWEED, 
THOMAS DENNY. 








esiieters. 
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Zreust Companies. 











Old Colony Trust Company 


BOSTON 


CAPITAL, : - $1,500,000 00 
SURPLUS, - - - $6,000,000 00 


President 
GORDON ABBOTT 


+] LA 
PRANCIS R. HART JAMES A PAREER WALLACE B. DONHAM 
Trea surer Trust Reorganization and Transfer Departments. 
FREDERICK G. POUSLAND JULIUS R. WAKEFIELD, Secretary 
Banking Department JOSEPH G. STEARNS, Assistant Secretary 
E. ELMER FOYE, Cashier F. M. HOLMES, Trust Officer 
L. D. SEAVER, Assistant Cashier Cc. B. HUMPHREY, Solicitor 
Temple Place Organization Court Street Safe Deposit Vault. 

F. M, LAMSON, Manager JOSEPH G. STEARNS, Superintendent 

A. Y. MITCHELL, Assistant Cashier RICHARD POPE, Assistant Superintendent 

H. G. MORSE, Asst. Supt. Safe Deposit Vaults 

Directors 
T. JEFFERSON COOLIDGE, JR., Chairman 

Gordon Abbott Philip Y. De Normandie Robert F. Herrick Robert T. Paine 2d 
Oliver Ames Philip Dexter Henry S. Howe Henry Parkman 
C. W. Amory Frederic C. Dumaine Walter Hunnewell Philip L. Saltonstall 
Charles F. Ayer William Endicott Jr. Thomas L. Livermore Herbert M. Sears 
Samuel Carr Frederick P. Fish Charles S. Mellen Nathaniel Thayer 
B. P, Cheney Reginald Foster Laurence Minot Lucius Tuttle 
T. Jefferson Coolidge George P. Gardner Richard Olney Stephen M. Weld 
Chas. E, Cotting Charles W. Whittier 


Receives Deposits, subject to check, of firms, corporations and individuals, allowing interest on balances of $500 


and over. Acts as Agent for the Transfer of Stocks, Bonds and Notes of Corporations. 
Acts as Administrator, Executor, Trustee and Guardian of Estates. 
Authorized by Law to Act as Reserve Agent for Maine, Massachusetts and Rhode Island Trust Companies. 


MAIN OFFICE BRANCH OFFICE 
COURT STREET TEMPLE PLACE 











THE NATIONAL UNION BANK OF BOSTON 


OFFICERS BOARD OF DIRECTORS 
matey a, dante! Boston’s Oldest Banking Institution — crorce vexrer 
President NATHANIEL H. EMMONS 
AMORY A. LAWRENCE 
THEOPHILUS PARSONS, INCORPORATED 1792 THEOPHILUS PARSONS 
“orieanee 3 ~ yaks a HOOPER On 
cnqneee te Capital, Surplus and Undivided Profits $2,408,493.67 PHILIP DEXTER | 
“ EW 2 
wma = Deposits - - - - - - = ~ 10,000,000.00 © siti 5 ricctaug’>™ 


STEDMAN BUTTRICK 





We Inwite Correspondence or an Interview with Banks, Corporations, Firms and Individuals 
with a view to opening new accounts. 








el 





ae 





Financial, 
THE Aupit Company) Commonwealth Trust Company 
OF NEW YORK. BOSTON 
weiiie cat hiya 88 Summer Street—and Milk Street No. {2, Equitable Building 


Home Office Capital, $1,000,000 Surplus and Profits, $847,365 


City Investing Building 





165 Broadwa OFFICERS 
y GEORGE S. MUMFORD, President 
Branches—Chicago, Philadelphia, Boston, ARTHUR P. STONE, Vice-Pres. and Treas. STEPHEN W. HOLMES, Vice-Pres. 
. SMITH, Asst. 3 . ‘ " 
Pittsburgh, Atlanta ARTHUR R sst. Treas CHAS. E. VALENTINE, Asst. Treas 
DIRECTORS 
. |S. Reed Anthony, Walter G. Garritt, G S. Mumford, H B. Sh d 
CONFIDENTIAL AUDITS, INVESTI Prancis leary Appleton, William A. Gaston, Robert y F Paine $4. yy Goaae — 
GATIONS AND ENGINEER- Schuyler S. Bartlett, Lincoln Grant, Henry Parkman, Charles F. Smith, 
George L. Batchelder, Robert F. Herrick, A. Wilder Pollard, Charles G. Smith, 
ING APPRAISALS Walter o. Baylies, Charles W. Jones, H. Staples s Potter, Thomag O. ‘Thacher 
unius Beebe, ’ mes M. t, . ’ 
THE REPORTING OF INDISPUTABLE | Arthur T. Bradlee, George C. Lee, Jr. Gleeres F. Pith Edward B. Wilson, 
FACTS Albert L. Brown, Charles A. Locke, James L. Richards, Robert Winsor, 
Robert W. Emmons, 2d, Joseph P, Manning, Endicott P. Saltonstall, 
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teust Companies. 





CHARTERED 1836 


GIRARD TRUST COMPANY 


PHILADELPHIA 
CAPITAL AND SURPLUS, - - - $10,000,000 


EFFINGHAM B. MORRIS, President. 


WILLIAM NEWBOLD ELY, First Vice-President. ALBERT ATLEE JACKSON, Second Vice-President. 

CHARLES J. RHOADS, Third Vice-President & Treasurer. E. S. PAGE, Secretary. 

GEORGE H. STUART 34, Assistant Treasurer. SAMUEL W. MORRIS, Assistant Secretary. 

JONATHAN M. STEERE, Trust Officer. MINTURN T. WRIGHT, Real Estate Officer. 

MANAGERS. 
re ren ex B. MORRIS, ao I. GOWEN, C. HARTMAN KUHN, CHARLES E. INGERSOLL, 
A. BROWN JZJr., EO. H. McFADDEN, JAMES SPEYER JOHN S. JENKS Jr., 
OHN B. AW” HENRY TATNALL, EDWARD J. BERWIND, HENRY B. COXE, 

WILLIAM H. GAW, ISAAC - CLOTHIER, RANDAL MORGAN EDGAR C. FELTON, 
THOS. DeWITT CUYLER, EDW. . STOTESBURY, W. HINCKLE SMITH, WILLIAM T. ELLIOTT. 


DAWSON COLEMAN, 








FIDELITY TRUST COMPANY 


PHILADELPH IA 
Capital $2,000,00.00 Surplus (Earned) $9,000,000.00 


RUDULPH ELLIS, President WILLIAM P. GEST, Vice-President 
ROBT M. SCOTT, Treasurer JOS. McMORRIS, Secretary 
DIRECTORS 
CLEMENT A. GRISCOM THOMAS DOLAN FRANCIS L. POTTS 
GEORGE PHILLER , HENRY W. BIDDLE EDWARD WALTER CLARE 
RUDULPH ELLIS WILLIAM P. GEST CHARLEMAGNE TOWER 
JOHN S. JENKS JR. EDWARD T. STOTESBURY 














Bank Statements. 





West End Trust Company a 


REPORT OF THE CONDITION OF 


Broad St. and S. Penn Square, PHILADELPHIA The First Natisnal Bank 


CAPITAL, $1,000,000 SURPLUS, $1,050,000] 1: er yor city, m tn state ot Now York, atthe 


3ist, 1910: 














Acts as RESOURCES. 
EXECUTOR, ADMINISTRATOR, GUARDIAN, TRUSTEE. Ly oans and discounts —- Lt — $68,566,540 09 
Safe Deposit Boxes for Rent. Storage for silverware and other valuables. ve » 8eC and unsecured - - -_- , 
tere U. 8. bonds to secure circulation_--_--.-- 6,598,000 
latapey WpOwes gare: Pagegee U.S. bonds to secure U. S. deposits... - 1/000 00 
HORACE A. DOAN, President. v. S. pare = L-«- ey ~~ Ee ee 
JOSEPH T. RICHARDS, Vice-President. CHARLES E. WOLBERT, V.-P., Treas. & Sec. Premiums on bonds --...-----... 
JOHN M. STRONG, Trust Officer. ROBT. L. MORGAN, Asst. Sec. & Asst. Treas. || bontriotouse  <°------7777777777> “P'G00/00 00 
W,H. CONGER JR., Asst.Trust Officer. JOHN HAMPTON BARNES, Solicitor. Other real estate owned----.......-.-- 47,926 14 
Due from national banks 
DIRECTORS. f (mot reserve agents) - _..$1,455,245 29 
Henry A. Borell, A. Lewis Smith, W. Alex. Brown, Jos. S. Keen Jr. Due from State and private 
Horace A. Doan, Frank R. Tobey, G. Brinton Roberts, William C. Alderson, banks and bankers, trust 
William Henderson, Max Riebenack, David E. Williams, A. Merritt Taylor, a and savings 994.171 90 
Joseph T. Richards. Checks and other cash : 
- items. .--- Tea oe 474,052 62 
ro mig wridic ipnele 19,850,799 96 
e Notes of other national 
The Trust Company of North America messes “i 
Fractional paper currency, 
| Hi | 
Ww ™m 
505 Chestnut St., Philadelphia bank. = ae 


CAPITAL AND SURPLUS, $1,350,000 Legal tiated A-* LOST THA OO A Os aaaigy 














Redemption fund with U. S. Treasurer 
Acts as Executor, Trustee, Registrar, Administrator, Assignee, Receiver, (5 per cent of circulation) -__-...-.-. 329,900 00 
Transfer Agent and Fiscal Agent. Due from U. 8. Treasurer. ---.-------- 205,519 47 
Allows Interest on Deposits OPER, ORES OLR $163,663,302 12 
; : President, ADAM A. STULL. LIABILITIES. 
First Vice-President and Treasurer, HENRY G. BRENGLE, Capital stock paid in-....------..---- $10,000,000 00 
Second Vice-President, JOSEPH S. CLARK, oct one Re ge tate meng ne hee ro 15,000,000 00 
Secretary and Trust Officer, CHAS. P. LINEAWEAVER. taxes sald” cA A RN gi cs Pa 4,670,994 86 
DIRECT National banknotes outstanding. -_-_--.-- 6,528,497 50 
Henry G. Brengle, Eugene L. Ellison, - 5 Laverts Jones, William F. Read, Due to other national 
James Crosby Brown, Joseph C. Fraley, Malcolm Lloyd, Frank Samuel, 2 GE SIRS $31,045,519 24 
a Cadwalader, Harry C. France, John Mclilhenny, Adam A. Stull, Due to State and private 
E. Clark, Henry L. Gaw Jr. Richard W. Meirs, Edward 1} D. Toland, banks and bankers.... 1,656,638 84 
E. Mf “Coxe Jr. Howard S. Graham, Clement B. Newbold, Jose . Wainwright, | Due to trust companies 
Edwin S. Dixon, Samuel F. Houston, John W. Pepper, lg D. Winsor. and savings banks- -- -- 20,872,325 33 
Dividends unpaid_------ 2,655 75 
a ETD Individual deposits sub- 
ject to check-..-.-.-.-. 63,694,228 51 
A Demand certificates of de- 423,912 08 
4 BEE cictcmen vcnckatia 423, 
Lhe Corp oration Trust Go. Cashier's checks siatand ai ered a 
“Maen of fC. eae 2,518,482 08 
15 Exchange Place, Jersey City, N. J. United States deposita _- 1,000 00 
——_—_———126 681,800 70 
Bonds Wariowed..o; .- ne. <i cee sees 782,000 00 
Transacts a trust business limited to corporate affairs OTD ELS. SO BREET $163,663,302 12 
i State of New York, County of New York, ss.: 
Acts as Transfer Agent and Registrar I, F. L. HINE, President of the above-named bank, 





do solemnly swear that the above statement is true » 
the best of my knowledge ae | belief. 








DIRECTORS: F. L. HINE, President. 
HO Subscribed and sworn to before me this 4th day of 
WARD K. WOOD, President. February, 1910. THOS. T. GRACE, 
WM. H. CHESEBROUGH, Vice-President. K. K. McLAREN, Treasurer. Notary Public. 
OAKLEIGH THORNE, HENRY F. SHOEMAKER, Correct—Attest: 
H. B. HOLLINS, JOHN W. GRIGGS. JAS. J. HILL, 


) 
JAMES A. BLAIR, _ }Directors. 











THOS.W.LAMONT} J} 





Fes. 12 1910. 


THE CHRONICLE 








trust Coupuarmtes. 





COMMERCIAL TRUST COMPANY 


20 SOUTH BROAD STREET 


CAPITAL, $1,000,000 


H. W. Biddle, 
Effingham B. Morris, 
Sidney F. Tyler, 
Henry Tatnall, 
William C. Sproul, 


L. 


Thomas DeWitt Cuyler, 
Arthur E. Newbold, 


J. R. McAllister, 
Charlemagne Tower, 
Robert C. Drayton, 


PHILADELPHIA 
SURPLUS, $1,750,000 





THOMAS DeWITT CUYLER, President. 

JOHN H. MASON, Vice-President. 

W. A. OBDYKE, Secretary and Treasurer. 

H. W. STEHFEST, Asst. Secy. and Asst. Treas. 


DIRECTORS. 

Clement A. Griscom, 
Samuel Rea, 

Samuel T. Bodine, 
Robert K. Cassatt, 
Charlton Yarnall, 


Rudulph Ellis, 

C. Stuart Patterson, 
Horatio G. Lloyd, 
Henry C. Frick, 
Morris L. Clothier, 
John H. Mason. 


C. Weir, 


oo 





—-—---- 
ed 











—-- 
—_ 


INDEPENDENCE TRUST COMPANY 


THE NORTH AMERICAN BUILDING, PHILADELPHIA, PA. 
Capital, Surplus and Undivided Profits December 31, 1909, $2,631,205.28 


Dec. 29 ’08. yuo 09. Dec. 31°09. BOARD OF DIRECTORS 








e 
benicleaied Due from Banks, &c.-__..--.--_-- it + tH #53: 
» &0.....--..---.- ’ , CHARLES B. DUNN 
CHARLES B. DUNN, Loans on Collateral_______._._.___. 283,980 347,975 1 -107,705 
President Commercial and other Paper owned 45,828 99,138 5,262 RODMAN WANAMAKER 
Wecens, DemGe, O60... ioc acicensxbe 3,073,945 3,224,798 221, 130 W. FREDERICK SNYDER 
RODMAs Poses seen. Other Assets Sp saline ds highs caine uh dria es ae 200,013 200, 013 222.723 ROBERT M. COYLE 
ice- Presiden ns 
$3,791,124 $4,362,213 $4,792,635 LOUIS S. FISKE 
As wey vie Paden” obhies- $2,000,000 $2, gop 000 $2,000,000 WHALES Io. EVIE 
yas umieaapebeamserep gu "575,501 75.501 575,501 JOHN J. COLLIER 
JOHN J. a tps - ogg POG iccticoanukocs dowd ¢ tee ous ‘ «28.820 ‘ ae zs J. ERNEST RICHARDS 
Secretary and Treasurer == Deposits _. __...._-...... -.----. 164, 690, 159, WR 
Other Liabilities GS ES 50,021 34 1,482 JOE 0. 1 wd 
ALLAN HUNTER, CHRISTIAN C. FEBIGER 
Asst. Secy. & Asst. Treas. $3,791,124 $4,362,213 $4,792,635 JAMES DOBSON 
Executes Trusts of every description. Pays Interest on Deposits. 


Collects Rents and assumes entire charge of Real Estate, including taxes,water rents, repairs, &c., for its clients and non-residents. 
New York Correspondent: NATIONAL BANK OF COMMERCE 








THE REAL ESTATE. TRUST CO. 


CAPITAL, 


GEORGE H. EARLE Jr., President. 


SAMUEL F. HOUSTON, Vice-President. 


GEORGE H. EARLE JZJr., 
E. P. BORDEN, 

Cc. H. K. CURTIS, 

J. LEVERING JONES, 
FRANK C. ROBERTS, 


OF PHILADELPHIA 
$4,400,000 


EDWARD?7S. BUCKLEY Jr., Treasurer. 
JOHN A. McCARTHY, Trust Officer. 
WILLIAM R. PHILLER, Secretary. 


BOARD OF DIRECTORS. 
S. F. HOUSTON, 

JOHN H. CONVERSE, 
JOHN G. GRIBBEL, 

J. DeF,. JUNKIN, 
WILLIAM A. PATTON, 


R. DALE BENSON, 
RICHARD Y. COOK, 
BAYARD HENRY, 
AUGUST B. LOEB, 
JAMES F. SULLIVAN. 








Bank Statements. 
LINCOLN NATIONAL BANK 


OF THE CITY OF NEW YORK. 
Organized 1882 


Capital, Surplus & Undivided Profits 





$2,460,213 00 
JANUARY 31, 1910 
. Capital $1,000,000 00 
Surplus $1,000,000 00 
Undivided Profits $460,213 00 
Deposits $22,587,799 00 
Total resources $26,409,667 00 


OFFICERS 
THOMAS L. JAMES, President 
E. V. W. ROSSITER, Vice-President 
WM. A. SIMONSON, Vice-President 
CHAS. ELLIOT WARREN, Vice-President 
DAVID C. GRANT. Cashier 
JOHN S.SAMMIS JR., Asst. Cashier 
HENRY E. STUBING, Asst, Cashier 


DIRECTORS 
Thomas L. Jam William G. Rockefelle: 
Matthew C. dD. Sten Eben E. Olcott 
Gaqeies ©. Clarke W.K. Yandennts Jr. 
? Vv. WwW. Banal ter Page . Dodge 
artley Do 
{pons gttume Luce. m. Brewster 


Henry OC hipps 


PHILADELPHIA TRUST 


Safe Deposit and Insurance 


COMPANY 


413, 415, 417 Chestnut Street 


CAPITAL, $1,000,000 
SURPLUS, $3,500,000 


Executes Trusts of Every Description 
Interest Allowed on Individual and Reserve Accounts 


Legal Depository for the Reserves of Trust Companies and State Banks 


WILLIAM L. DU BOIS, eae L. TAYLOR, EDMUND D. SCHOLEY, 
President Vice-President Secretary & Treasurer 
SAMUEL E. CARTER, THOMAS B. PROSSER, 
Assistant Treasurer. Real Estate Officer 
DIRECTORS. 


William S. Grant 
William L. Du Bois 
John Story Jenks 


Lincoln Godfrey 
John H. Converse 
Samuel Y. Heebner 


William H. Lambert 
N. Parker Shortridge 
William W. Frazier 


Edward T. Stotesbury 
James C. Brooks sg 
Roland L. Taylor 
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Sxrust Companies. 





The Peoples Trust Company 


181-183 MONTAGUE STREET 
BROOKLYN, N. Y. 


CAPITAL AND SURPLUS, $2,600,000 


TRUSTEES 


WILLIAM E. os 
WILLIAM B. HIL 
SOLOMON Af JOHNSON 


HERBERT L. PRA 
CHARLES E. ROBERTSON 


CHARLES 2. BQODY 
; MAX RUCKGABER JR. 


JAMES JOU CLARENCE W. SEAMANS 
WALTER V. CRANFORD ADRIAN T. TERNAN HOWARD M.S 
J. G. DETTMER W. EUGENE KIMBALL CASIMIR TAG 
CHARLES M. ENGLIS JAMES McMAHON GEORGE P. TANGEMAN 


WILLIAM H. GOOD HORACE J. MORSE WM. H. ZIEGLER 
OFFICERS 
FEARLEE Dis SEEN Uw on weenie President HENRY M. HEATH.---.-.-.-.. Asst. Secretary 
I tle on ue Gh cs desl ist Vice-President WILLIAM A. FISCHER.---.-- Asst. Secretary 


J. 
ORACE J J. MORSE--.~-~- 2d 
HARLES L. SCHENOK, 3d Vice-Pres. & Sec. 


INVITES DEPOSITS FROM INDIVIDUALS, FIRMS AND CORPORATIONS, 
AND SEEKS APPOINTMENT AS EXECUTOR AND TRUSTEE, 


Vice-President J. Asst. 
CLARENCE I. McGOWAN..--- Asst. Secretary 











Long Island Loan and Trust Company 


Temple Bar, Brooklyn, New York 
Capital, Surplus and Profits, - $3,100,000.00 





CHARTERED 1883. —_. 





OFFICERS 


CLINTON L. ROSSITER, 1st. Vice-President. 
DAVID G. LEGGET, 2nd Vice-President. FREDERICK T. ALDRIDGE, Secretary. 
WILLARD P. SCHENCK, Asst. Secretary. CHARLES R. GAY, Asst. Secretary. 


TRUSTEES 


SETH L. KEENEY, 
JOHN F. HALSTED, 
DAVID H. VALENTINE, 
CLINTON D. BURDICK, 
HENRY F. NOYES, 
CLINTON L. ROSSITER, 
MARTIN JOOST, 


EDWARD MERRITT, President. 


EDWARD D. WHITE, 
EDWARD MERRITT, 
fHEODORE F. JACKSON, 
FRANK LYMAN, 

DAVID G. LEGGET, 
SEYMOUR L. HUSTED JR.., 
FRANK L. BABBOTT, 


JOHN ENGLIS, 

FRED’K T. ALDRIDGE; 
WALTER S. BENEDICT, 
WILLIAM V. HESTER, 
GEORGE S. INGRAHAM’ 
JOHN H. EMANUEL JR., 
HOWARD O. WOOD. 














Kings County Trust Company 


342, 344 & 346 Fulton Street 
BOROUGH OF BROOKLYN 


CAPITAL, SURPLUS AND UNDIVIDED PROFITS 


$2,500, 000.00 


JULIAN D. FAIRCHILD, President 


WILLIAM HARKNESS, - THOMAS BLAKE, Secretary. 
. W. McWILLIAMS | Vice-Presidents. WILLIAM J. WASON Jr., Asst.Secretary 
ULIAN P. FAIRCHILD, J’ NORMAN CARPENTER. Trust Officer 


INTEREST ALLOWED ON DEPOSITS. ACCOUNTS INVITED. 











CHARTERED 1866. 


Brooklyn Trust Company. 


Main Office: 177-179 Montague Street, 
Branch: Bedford Ave. and Fulton St. 
Manhattan office: Cor. Wall St. and Broadway 


Capital $1,000,000 Undivided Profits $2,341,880 
TRUSTEES 
THOMAS T. BARE WILLIAM A. jseuison GEORGE G. REYNOLDS 
SAMUEL W. BOOCO FRANK LY CHARLES A. SCHIEREN 
GEORGE W. BHAUNCEY HOWARD ha AMAXWELL EDWARD M. SHEPARD 
WILLIAM N. DYKMAN WILLIS L. OGDEN J. H. WALBRIDGE 
WILLIAM HESTE JOSEPH E. OWENS ALEXANDER M. WHITE 
FRANCIS L. HINE JOHN J. PIERREPONT WILLIS D. WOOD 


CHARLES M. PRATT 


THEODORE F. MILLER, President DAVID H. LANMAN, Vice-President 














Zxeust Companies. 


Union Trust Company 


OF NEW YORK 


CHARTERED 1864 80 BROADWAY 


Bran Co: 38th Street 
a With Madera Ay o Depos t Vaults 





Capital $1,000,000 
Surplus (earned) $8,000,000 


ALLOWS INTEREST ON DEPOSITS. 


Acts as Executor, Guardian, Trustee, &c. 
Administers “Institutional” and Other 
Fiduciary Trusts. 

Receives Securities for Safe Keeping and 
Collection of Income. } 

TRUSTEES. 
H. Van R. Kennedy, 
James Gore King, 
W. Emlen Roosevelt, 
N. Parker Shortridge, 
James Speyer, 
John V. B. Thayer, 
Charles H. Tweed, 
Adrian Iselin Jr., Richard T. Wilson, 
Augustus W. Kelley, James T. Woodward. 
William Woodward. 


OFFICERS. 
AUGUSTUS W. KELLEY, Vice-President. 
JOHN V. B. THAYER, Vice-Prest. & Sec. 
EDWARD R. MERRITT, Vice-President. 
Cc. C. RAWLINGS, Trust Officer. 
HENRY M. POPHAM,. 
T. W. HARTSHORNE, | asst. Seo’ys. 
HENRY M. MYRICK, } 





Walter P. Bliss, 
Amory S. Carhart, 
Alex. S. Cochran, 
Amos F. Eno, 
Frederic deP. Foster, 
Harrison E. Gawtry, 
Robert W. Goelet, 








Manhattan 
Trust 
Company 


On and after 
April first, 1910, 
temporary offices at 


113 Broadway 


pending completion 
of its new offices 


WALL STREET 
CORNER NASSAU 

















Financial. 





Che Goverument Accountant 


P. O. BOX 27, MAIN OFFICE 
WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERIGAN GOVERNMENT ACCOUNTANTS. 


A MONTHLY MAGAZINE OF INTEREST TO 

AGOOUNTING AND FINANOIAL OFFICERS 

OF MUNICIPALITIES, BANKS, RAILWAYS 

AND OTHER PUBLIO SERVICE CORPO- 
ATIONS. 


rfO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIO ACCOUNTANTS’ OFFIGES. 


Sample Sopy 15 cents. Per Annum $1.50 











READY FEB, 23 


The Financial Review 
1910 ISSUE 
A Year Book of Financial Information 


300 PAGES 


Comprehensive Statistics 
For A Series of Years 


BOUND IN CLOTH, TWO DOLLARS 


Commercial & Financial Chronicle. 
Front, Pine and Depeyster Sts,, New York. 
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ECugineers. rust Companies. 
H.M. Byllesby & Co. 
incorpo LINCOLN TRUST COMPANY 
ENGINEERS 208 FIFTH AVENUE 


DESIGN,CONSTRUCT AND OPER. 
ATE RAILWAY, LIGHT, POWER, 
HYDRAULIC AND GAS PLANTS. 





EXAMINATIONS and REPORTS 


218 La Salle Street, CHICAGO 


Oklahoma City, Oklahoma, Mobile, Ala., 
San Diego, Cal. 





WM. J. WILGUS, 
M. Am. Soc. GC. E. Formerly 
Chief Engr., Chm., Elec. Traction 
Com., and Vice-Pres. N. ¥. C. & 
H. R. RR. and Leased Lines. 
COLIN M. INGERSOLL, 
M. Am. Soc. C. E. “sae 
Chief Engineer N. Y. N. H. & 
RR. Consulting i on 
Transportation , City of New York. 


Advisory Engineers 
Railroad and Municipal Problems 


Investigations and Reports 
165 BROADWAY NEW YORK 


J. G. WHITE & CO., 


Engineers, Contractors, 


43-49 Exchange Place, NEW YORK 
Chicago, Ills. San Franeisce, Cal. 


Investigations and Reports on Electric 
Railway, Gas, Electric Light and peruse 
Properties Irrigation Systems, &c., for 
Financial Institutions and Investors. 
flectric Railways, Electric Light and Power 
Plants, Irrigation Systems Financed, 
Designed and Built. 
London Correspendents: 
J. G. WHITE & CO., Limited, 
9g Cloak Lane, Cannon &t., E.C. 








Bdmond C. Van Diest Robert McF. Dob! 


Thomas L. Wilkinson 


Associated Engineers Co. 
Consulting and Supervising Engineers 


417 Century Building 
7th & Stout Sis., DENVER, COLO. 





Established 1889. 


A. L. REGISTER & CO., 


Successors to P. 


& Register, 
ENGINEERS & GENERAL CONTRACTORS, 
112 North Broad Street, Philadelphia. 





OFFICERS 
ALEXANDER S. WEBB JR., President 
ABRAM M. HYATT, Vice-President. OWEN WARD, Vice-President. 
HORACE F. POOR, Treasurer. JOSEPH Z. BRAY, Secretary. 
BRECKENRIDGE CARROLL, Assistant Treasurer. 


$1,500,000 





Capital and Surplus - - 





DIRECTORS 


ABRAM M. HYATT IRVING E. RAYMOND 


GEORGE C. BOLDT ARTHUR ISELIN farsa ri ee 
GEORGE C. CLARK BRADISH JOHNSON B. AND 

WILLIAM G. CONKLIN CLARENCE H. KELSEY ISAAO 1 N SELIGMAN 
ROBERT E. 8d | pea W. DE LANCEY KOUNTZE LOUIS STERN 

STUART DUNCA GEORGE LEASK SAMUEL D. STYLES 
WILLIAM FELSINGER WILLIAM. G. \'cADOO FRANK Ch deed 
ROBERT GOELET JOHN P. MUNN, M.D. OWEN WA 

SAMUEL V. HOFFMAN JAMES QUINLAN REEXANDER S.WEBB JR. 





BROADWAY & LISPENARD ST. 
FREDERIC P. DAVIS, Manager. 


BROADWAY & 72D ST. 
NELSON F. GRIFFIN, Manager. 























FIDELITY 
TRUST COMPANY 


OF NEW YORK 


IRVING BUILDING 
CORNER CHAMBERS AND WEST BROADWAY 


CAPITAL AND SURPLUS, $1,500,000 


LEGAL DEPOSITARY OF THE CITY OF NEW YORK AND OF 
STATE BANKING INSTITUTIONS. 


OFFICERS 


President, Samuel 8. Conover 
Vice-Presidents: Wm. H. Barnard, John W. Nix 
Secretary, Andrew H. Mars Assistant Secretary, Stephen L. Viele 
Trust Officer, A. W. Mellen 








INTEREST ALLOWED ON DEPOSITS SUBJECT TO CHECK. 
SAFE DEPOSIT VAULTS. 























Mining Engineers. 
H. M. CHANCE, 


Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Managed. 


83 Drexel Bldg., PHILADELPHIA, PA 











Financial. 





THE AMERICAN MFG C6. 
MANILA, SISAL AND JUTE 
CORDACE. 


65 “vail Street, - 


New Yor 











COLUMBIA 


Capital and Surplus TRUST 


$2,500,000 


135 Broadway 
NEW YORK CITY 


COMPANY 





Mg ty me V. KING, 
WILLIAM H. NICHOLS, Vice-President 
LANGLEY W. WIGGIN, Secretary. 
PARK TERRELL, Mgr. "Bond Dept. 


President 

HOWARD BAYNE, V.-Pres. & Treas. 
FRED C. MARSTON, Asst. Secretary 
GEO. E. WARREN, Trust Officer. 


DIRECTORS 
JOHN D. BARRE TT J.R. McGINLEY 
Jonge Figgins. wwe Manufacturer, Pi 
Preaek Seaboard RADLES Bank Krauthoff a, Narmon 4" , MATHEW SO ee , 
Chairman American cultural Chemical Co mucho: B Ak CLAY tes a gl 
FREDERICK H. EAT WILLIAM ii NICHOLS g 
dent American Car & Foundry Co. Chairman General Chemical Co. 
JAMES M. hy AUGUSTUS G. PAINE 
Gifford, Hobbs & Beard, Attorneys President New York & Pennsylvania Co. 
‘HENRY GOLDMA WILLIAM R. PETERS 
Goldman, Sachs & Co., Bankers Peters, White & C Chemicals 
Wi N. HA Cc ENCE W. SE ANS .. 
A. BARTON H 
Presigent AL National Bank Crossman eae : SIELCKEN 
President of the Neen J. & we EDERICK STRAUSS. 


G. HERMA 
rin, aR a 8S Ar ei TURNBULL 
Prest. South Jersey Gas, Elect. & Tract. Co. van MICHAEL yak sh 


INDEPENDENT OF THE CONTROL OF ANY SINGLE INTEREST 
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axust Companies. 


— 


Financial. 








CHARTERED 1873. 


CENTRAL TRUST COMPANY 


OF NEW YORK 
54 WALL STREET, - NEW YORK 





Capital and Surplus - - - $18,000,000 
(of which $17,000,000 has been earned) 





Allows Interest on Deposits, Returnable on Demand, or at Specified Dates. 
Authorized to Act as Executor, Administrator, Guardian or Trustee. 


Also as Registrar or Transfer Agent of Stocks and Bonds and as 
Trustee for Railroad and Other Mortgages. 


Is a Legal Depositary for Court Moneys. Allows Interest on Deposits. 





OFFICERS 


JAMES N. WALLACE, President 
E. FRANCIS HYDE, V.-Pres. BENJAMIN G. MITCHELL, V.-Pres. 
DUDLEY OLCOTT, V.-Pres. EDWIN G. MERRILL, Vice-Pres. 
MILTON FERGUSON, Secretary FRANK B. SMIDT, Asst. Secretary 


BOARD OF TRUSTEES 


JAMES SPEYER 

JAMES N. WALLACE 

GEO. MACCULLOCH MILLER 
CORNELIUS N. BLISS 
JAMES N. JARVIE 

WILLIAM A. READ, 
DUDLEY OLCOTT 

EDWIN G. MERRILL 


SAMUEL THORNE 
ADRIAN ISELIN JR. 
E. F. HYDE 

HENRY EVANS 
HENRY D. BABCOCK, 
DUDLEY OLCOTT 2d 
CHAS, LANIER 

A. D, JUILLIARD 


























THE EQUITABLE 


TRUST COMPANY 


OF NEW YORK 
AS Nassau St. 618 Fifth Ave. 


Capital $3,000,000 
Surplus and Undivided Profits $11,000,000 





Receives on deposit the funds of individuals, firms and corporations, as 
well as the moneys and securities of executors, administrators and 


trustees. Allows interest on daily balances. 
Designated depositary for reserve of New York State banks and trust com- 
panies. 
FOREIGN EXCHANGE LETTERS OF CREDIT SAFE DEPOSIT VAULTS 
LVIN W. KRECH —L 
A a » President 
LAWRENCE L. GILLESPIE, Vice-President Hane b. 4 ONT KER, Pm =» 
FREDERICK W. FULLE, Vice-President SRM - J. chon Assistant Treasurer 
LYMAN RHOADES. Secretary GEORG E M. STOLL, Assistant Treasurer 
sata TRUSTEES 
Cc. ams 2nd M. Hartley Dod 
Cc. B. Alexander John +. ‘ eden 4 fat eee 
amt Bronner Frederick W, Fulle Ralph Peters 
U Broughton Lawrence L. Gillespie Winslow Pierce 
5: C. Clowry Edwin sould Henry S. Redmond 
. R. Coudert » H. Hubbard Lyman_ Rhoades 
Pau! D. Cravath E. T. Jeffery 
yogi. Wi ee ter Bradiok Jotason William i Tayl 
Ps oO ° 
William A. Day Alvin W. Krech enry Rogers Winthrop 














OTTO JULIUS MERKEL 


BROKER 


WEBB & CO. 
INVESTMENT SECURITIES 


74 BROADWAY - - - NEW YORK! INVESTMENT SECURITIES 


Correspondence Invited. 


+4 AND 46 WALL STREET, NEW YORK 





OF INTEREST TO BANKERS 


The Quarterly Journal 


of Economics 
For February 1910 
(Ready February 15 1910) 


Contains two articles of special interest to banker@ 

Proposals for Strengthening the hn page Bank- 
ing System, by O. M. Ww. Sp 

The Gaqrenty: of Bank pain ey na Thornton 
Cooke. 


During the last three years, in addition to 
numerous articles upon public and corporation 
finance, the following banking subjects have been 
discussed in this Journal: 

Bank Reserve in the United States, England and 

Canada, by E. S. Meade. 


The Treas and the Banks under Secretary 
Shaw, by A. P. Andrew. 


Hoarding in the Panic of 1907, by A. P. Andrew. 
Substitutes for Cash in the Panic of 1907, by 
A. P. Andrew. 


The National Gold Banks, by G. D. Hancock. 


The Proposal for a Central Bank in the United 
States, by O. M. W. Sprague. 


The Ratio of Banking Capital to Liabilities, by 
W. C. Mitchell. 


Recent and Rocanaetes State Banking Legisla- 
tion, by Pierre Jay. 


| A Year After the Panic of 1907, by A. D. Noyes. 


Published by 


HARVARD UNIVERSITY 


For Sale at the News- stands. 





Bank Statements. 





(No. 290} 
REPORT OF THE CONDITION OF 


The Fourth National Bank 


at New York, in the State of New York, at the close 
of business January 31, 1910: 


RESOURCES, 
Loans and discounts.._............- $22,088,328 44 
Overdrafts, secured and unsecured_-_--.. 61,274 30 
U. 8. bonds to secure circulation ----_-_-_ 600,000 00 
U.S. bonds to secure U.S. deposits. ... 1,000 00 
Premiums on U. 8. bonds_-_-.__.-.---. 22,515 06 
Bonds, securities, &c_.......--.....-- 460,152 00 


Banking house, furniture and fixtures.._ 2,500,000 00 
Due from national banks (not reserve 

BORED) a. dee ocGba. Ab be dus ~ deen 2,274,191 54 
Due from State and private banks, 

and bankers, trust companies and sav- 


Det WRG a «. oicclidih otk annem 97,762 89 
Checks and other cash items_-__-._-..... 432,835 O01 
Exchanges for Clearing House___-.._-- 10,140,104 30 
Notes of other national banks__-.-_.---- 50,000 00 
Fractional paper currency, nickels and 

COME ono kn 0+ deeb eens 272 30 
Lawful money reserve in bank, viz.: 

Gee: «dace. shea ~e $2,948,520 00 

Legal tender notes_---- 2,200,000 00 

—_—————— 5,148,520 00 
Redemption fund with U. S. Treasurer 

(5 per cent of circulation)_........-. 30,000 00 
Due from U. 8. Treasurer_......---.-- 153,000 00 

ROME ko cians punberenethesawie >aee $44,059,955 84 

LIABILITIES. 
Capital stock paid in........--.---.-.- $3,000,000 00 
IE PINE. co nec n des cu tinewckencos 3,000,000 00 
Undivided profits, less expenses and 

the: web Soo Ate es os Sen een. 493,057 89 
National bank notes outstanding------ 595,600 00 


Due to other national 
Wet ti 6... steu Ss S $13,440,631 45 
Due to State and private 


banks and bankers__.. 2,144,193 08 
Due to trust companies 

and savings banks - - - -- 5,954,095 35 
Individual deposits sub- - 

ject to check__-.----- 11,278,545 41 
Demand certificates of de- 

OO oi. eb knas aes 5,387 45 
Accepted checks - - - ----- 3,854,314 91 . 
Cashier’s checks outstand- fi: 

WRidcncvckdpndaudaews 289,070 30 


36,966,237 95 
SOV MNOONE oo ee cic niceds Sane 4,060 00 
United States deposits.............--- 1,000 00 


5 RR EA RM 2G AD EES $44,059,955 84 
State of New York, County of New York, ss.: 

I, CHARLES H. PATTERSON, Cashier of the 
above-named bank, do solemnly swear that the above 
statement is true to the best of my knowledge and 


belief. 
CHARLES H. PATTERSON, Cashier. 
Subscribed and sworn to before me this 4th day of 
February, 1910. Roderick P. Fisher, 
Notary Public. 9 
Correct—Attest: 
J. EDWARD: Sreeoms, } 


J. G. Mw +Directors. 
WM. AOPDYKE, 
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inancial. 


NOTICE INVITING OFFERS FOR SALE 
AND REDEMPTION OF 


PACIFIC GAS & ELECTRIC COMPANY 


GENERAL MORTGAGE AND a 
TRUST FIVE PER CENT BON 


The Pacific Gas & Electric Recta yas 
invites written offers for the sale to it of Pacific 
Gas & Electric Company General Mortgage and 
Collateral Trust Five Per Cent Bonds for redem 





tion with mone now in its Sinki Fund, 

amounting to o Hundred and -one 

ana Forty-one and 67-100 dollars ($251,- 
Such offers should specify the serial n 


of the bonds offered, provide that the co any 
may ones any or of the entire number o: 
f be enclosed in a sealed envelope endorsed 
“Offer to Sell Bonds of Pacific Gas & Electric 
Com near, * and delivered to its Secretary, 445 
Sutter Street, San Francisco, California, prior to 
the hour of 11:00 o’clock A. M. on Februray 24th, 
1910, at which time the lowest offers will be ac- 
cepted and the bonds mentioned therein will be 
urchased by the Union Trust Company of San 
ncisco, to the extent of the moneys 
in the said Sinking is a No offer ex ng 
105% of par and accrued interest will be accepted. 
By order of the Board of Directors. 


sins <5 A are ae COMPANY, 


Its tary 
San Weanaen Cal., January 3ist, 1910. 





TO THE HOLDERS OF THE 
General Collateral Mortgage Five Per Cent 
Fifty-Year Gold Bonds of 


THE WESTERN ICE CO. 


NOTICE I$ HEREBY GIVEN that the 

for the de t of the ave aoue bon 
oe The Equitable Trust Company of New York, 
» No. 15 Nassau reet, New York 
one under the ment between J. Horace 
Harding, William Allison, Elverton R. Chap- 
man ries I McBurney and William H. Tay- 
as Trustees eee! the Thomas Liquidation 
Agreement, parties of cee Sas part; The ble 


mpany Yor 
party of the og fo = ont rr Voldere d 
Agreement, and 


said 
S will expire on TUESDAY, FEBRU- 
ARY jes of t 
per ' be B.. at the ottion” of che Desert 
Dated New aff ae, epreery oe 8th _. 
fd te weeny, 
MAS Ty UIDATING TRUST ES. 


SULLIVAN & a Counsel, 
9 Wall Stree @ York City. 





R. T. Wilson & Co. 


Bankers & Commission Merchants 
83 WALL STREET NEW YORK 








Bantel. 





A MEMBER OF THE NEW YORK STOCK 
EXCHANGE, PREFERABLY ONE FAMILIAR 
WITH THE BUSINESS ON THE FLOOR, OR 
A MAN OF GENERAL EXPERIENCE TO 
CONTRIBUTE $50,000 TOWARD THE PUR- 
CHASE OF AN EXCHANGE SEAT, TO FORM 
A PARTNERSHIP WITH A MAN OF EXPERI- 
ENCE PROVIDING AN EQUAL AMOUNT OF 
CAPITAL. ADDRESS, “R. B. C.”, CARE 
COMMERCIAL AND FINANCIAL CHRONICLE, 
P. 0. BOX 958 NEW YORK CITY. 





A MAN OF EXTENSIVE EXPERIENCE IN 
INVESTMENT SECURITIES WITH ASSO- 
CIATIONS OF RECOGNIZED STANDING 
WOULD CONSIDER A POSITION OF RE- 
SPONSIBILITY WITH A STRONG FINANCIAL 
INSTITUTION. ADDRESS, “L. D. H,”, CARE 
COMMERCIAL AND FINANCIAL CHRONICLE, 
P. 0. BOX 958 NEW YORK CITY. 





WANTED—First class municipal bond 
salesmen to represent Chicago house 
in Pennsylvania. Good salary and 


commission. Favorable opportunity 
for a capable man. In replying, state 
e rience. Address “H. C. 8.” 


onicle’’ office, 513 Monadnock 
Block, Chicago. 





WANTED—By a leading New York Bond House 
experienced man for correspondence work—one 
accustomed to making offerings of bonds— 
State experience and salary expected. Address 
‘‘Correspondence”’, P. O. Box 822, N. Y. City. 





i 
Com- 
958 


A t Sal ANTES f High-Grade 
n_ Exper iesman 

rity Beast Steam 2" gino 
pwn on “Financial ‘Ohtani cle, P, 
New York City. 


"o "Box 





Deust Companies. 








CHARTERED 1864 


Union ‘Trust Company 


OF NEW YORK 


Branch 425 Fifth Avenue, Corner 38th Street 


80 BROADWAY 





CAPITAL, $1,000,000 


SURPLUS, (Earned) $8,034,150 





ALLOWS INTEREST ON DEPOSITS 


Acts as Executor, Guardian, Trustee, &c. Administers ‘‘Institutional”’ 
and Other Fiduciary Trusts 


Receives Securities for Safe Keeping and Collection of Income 





Walter P. Bliss, 
Amory S. Carhart, 
Amos F. Eno, 
Frederic de P. Foster, 
Harrison E. Gawitry, 
Robert Walton Goelet, 


AUGUSTUS W. KELLEY, Vice-President 
JOHN V. B. THAYER, Vice-Prest. & Sec’y. 
EDWARD R. MERRITT, Vice-President 





TRUSTEES 
Adrian Iselin Jr., 
Augustus W. Kelley, 
H. Van Rensselaer Kennedy, 
James Gore King, 
W. Emilen Roosevelt, 
N. Parker Shortridge, 


OFFICERS 


James Speyer, 

John V. B. Thayer, 
Charlies H. Tweed, 
James T. Woodward, 
William Woodward. 


CARROLL C. RAWLINGS, Trust Officer. 
HENRY M. POPHAM, 
T. W. HARTSHORNE, 


; Assistant 
HENRY W. MYRICK, 














BANKERS TRUST COMPANY 


7 WALL STREET, NEW YORK 


Capital, $3,000,000 


Surplus and Profits, $6,000,000 





DIRECTORS 


STEPHEN BAKER, President Bank of the Manhattan 

SAMUEL G. BAYNE, President Seaboard National 
Bank, N. Y. 

Me Spencer Trask & Co., Bank- 

JAMES Q G. ‘CANNON, Vice-President Fourth Nat’ 


EDMUND e CONVERSE, President, New York. 
a. P. DAVISON, J. P. Morgan & Co., Bankers, 


whiten E. FREW, Vice-President Corn Exch. 

FREDERICK T. HASKELL, Vice-Pres. Ill. Trust & 
Sav’s Bank, Chicago 

A. BBARTON HEPBURN, President Chase National 

ee ee Vice-President First National 


GATES W. M’GARRAH, President Mechanics and 
Metals Nat'l Bank, N. Y. 


B. STRONG JR., Vice-Pres. 
F. I. KENT, Vice-Pres. 
H. W. DONOVAN, Treas. 





EDGAR L. MARSTON, Blair & Co., Bankers, N. Y. 
GEORGE W. PERKINS, J. P. Morgan & Co., Bank- 


ers, N. 
if a Ry H. PORTER, President Chemical Nat'l 
DANIEL G. REID, Vice-President Liberty National 
Bank, N. Y. 


’ 

BENJ. STRONG JR., Vice-President, New York. 

EDWARD F. SWINNEY, President First Nationa 
Bank, Kansas City. 

JOHN F. THOMPSON, New York. 

GILBERT G. THORNE, Vice-President National Pa~k 
Bank, N. Y. 

EDWARD TOWNSEND, President Importers’ & Trad- 
ers’ Nat. Bank, N. Y. 


ALBERT Sa WIGGIN, Vice-President Chase Nationa 
Bank. N. Y. 


SAMUEL WOOL VERTON, President Gallatin National 
N. Y. 


E. C. CONVERSE, President, 


. E. POMEROY, Vice-Pres. 
F. N. B. CLOSE, Sec’y. 
H. F. WILSON JR., Asst. Sec’y. 
















|Metrop 


, Nee Pree 


ene 


Francis M. Bacon, 
William L. Bull, 
William Carpender, 
Beverly Chew, 

Thomas De Witt Cuyler, 
Heary W. DeForest, 
Haley Fiske, 

J. Horace Harding, 
Erskine Hewitt, 


Bradle 





Trust Com pany 
of the City of ae York 


49 WALL STREET 
Peace — and Profits, $10,000,000 


GEOR 


AMES F. Epa read : 
UPERT W.K.AN N, Acset.Tr. 
yee FREDERICK E. Asst. Secretary. 


DIRECTORS. 


Brayton Ives, 
Lewis Cass Ledyard, 
Martin, 
Frederick T. Martin, 
Walter E. Maynard, 
Caden Mills, 
Morgas, 
Richard Mortimer, 
John E. Parsons, 
Charles M. Fyatc. 








Ce A ae 


eon 


olitan =) 





GE N. HARTMANN. 


Anton A. Raven, 
Norman B. Ream, 
George R. Sheldon, 
J. Edward Simmons, 
John W. Simpson, 
Joseph J. Slocum, 


John T. Terry, 
Geo. Henry Warren, 
Horace White. 
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Zxeust Companies. 





THE CONTINENTAL TRUST CO. 


Capital - 


BALTIMORE, MD. 





Surplus and Undivided Profits - 


Accounts of Banks and Trust Companies Received on Liberal Terms. 


Attention Given to 





Collections. 


President, S. DAVIES WARFIELD 


$1,350,000 
$2,450,000 


Special 


Depository for the City of Baltimore. 


CORRESPONDENCE INVITED 








MARYLAND TRUST COMPANY 


N. W. COR. CALVERT AND GERMAN STREETS, 


CAPITAL - 


BALTIMORE, MD. 


$1,500,000.00 


TRANSACTS A GENERAL TRUST AND BANKING BUSINESS. 


Interest Allowed on Deposits Subject to Check. 


J V.McNEAL, Vice-President, 
CARROLL VAN NESS, Secretary, 


JOSIAH L. BLACKWELL, 
OSEPH R. FOARD 
HOWELL GRISWOLD a 7 


A 


Seond HIL OSC G. MURRA 
HENRY F. SHOEMAKER 


SAFE DEPOSIT BOXES FOR RENT. 


Correspondence and Interviews Invited. 


L. S. ZIMMERMAN, President, 


AR 


A Legal Depositary for Court and Trust Funds. 


JERVIS SPENCER JR., Treasurer. 
IVAN SKINNER, Asst, Secretary & Asst. Treasurer. 


DIRECTORS. 
BARTON HEPBURN, J. V. McNEAL, JAMES AS MWY 
GRIER HERSH, HENRY C. MATTHEWS, DOUGLAS M LIE; 


. ZIMME 











GEORGE GARR HENRY EORGE C. JENKINS, 
Dividends. Dividends. Bividenis. 
PACIFIC GAS & ELECTRIC COMPANY 
THE PENNSYLVANIA RAILROAD SAN FRANCISCO, CALIFORNIA 

OFFICE OF Philadelphia, February 1, 1910. (st i rly dividend of one — 50-100 Gokam 
per — upon e p tred stock 0: 
H. M. BYLLESBY & COMPANY, The pce pees of Deere = oe oe ~~ < day declared a this company, covering the period commencing 
Engineers and Managers, querer CENT (SEVENTY-FIVE Bo PER | November ist, 1909, wand ending * Sth, 1810, sims. 

CHICAGO. SHARE) upon the Capital Stock of Ao76., Wie be. pend on Febtuary Ee. 791) 


The Board of Directors of the 
MOBILE ELECTRIC CO. 


has declared a quarterly dividend of one and one- 
half per cent upon the Preferred Stock of this 
Company, payable by check February 15th 1910 
to stockholders of record as of the close of busi- 
ness January 3ist 1910. 

The Preferred Stock books will be closed on 
January 3ist 1910 and will reopen on February 
1ith 1910. 

R. J. GRAF, Secretary. 


5. to shook 
paya able on and after ebruary ary 28, 1910, co 
ders as registered u f the ne § 
peay 6 at the close of |. +b February 5, 1910 
ecks will be mailed to stockholders who have 
filed permanent dividend orders. 
JAMES F. FAHNESTOCK, Treasurer. 





CINCINNATE GORTHERN RAILROAD co. 


New York, we 7, 1910. 
The Board of Directors of this Dompeay have 
declared a dividend of THREE P CENT 
on its Fs ney Stock, payable at this office on 
March ist, 1910, to stockholders of record at 
Hy o'clock P, M., on Tuesday, February 15th, 


CHARLES F. COX, Treasurer. 


Stockholders of record at 3 o'clock P. , Bg 
ary 3ist, 1910. The Transfer Books oft the com- 
pany will not be closed. Checks for the dividend 


be mailed. 
PACIFIC GAS * gee DUMEAN 
FOOTE, Secre 
San Francisco, Cal, fA. 3ist, 1910. 


OFFICE oF E READING COMPANY. 
elphia, February 9, 1910. 
The Board Bs accaee has declared from the 
net ‘oo a dividend of Two Per aoe 7 the 
First Preferred Stock of the Compan 
paid on March 10, 1910, to the Stckinalders of 
record at the close of business, February 1 
1910. Checks will be mailed to stockholders 
who have filed dividend orders with the Treasurer. 
W. R. TAYLOR, Secretary. 











Union Pacific Railroad Company 


A Semi-Annual Dividend o' 
$200 per share on the Preferred. * stock and 
a Quarterly Dividend of 

$2 50 per share on the Common Stock 

of this Compe ny have this day been declared, 

able at og * reasurer’s office, 120 Broadway, 
York, N -, on April 1, 1910, to stockholders of 
record at : o’clock P. M., on ‘Tuesday, March 1, 


The stock transfer books will not be closed for 
the We bey of this dividend. 
holders who have not already done so are 
Mo to promptly file mailing orders for divi- 
dends with the undersigned, from whom blank 
orders ERED be had on Appl cation. 


DERIC Y. 8. CROSBY, 
New York, NY”, Feb: io Treasurer. 





COMMON STOCK DIVIDEND NO. 3. 


Office of the 
PORTLAND RAILWAY, LIGHT & POWER CO., 
Portland, Oregon 

The Board of Directors has declared a dividend 
of One Per Cent (1%) upon the Common Stock 
of the Portland Railway, Light & Power Co. 

payable March ist, 1910, to stockholders ot 
cord at the close of business February 12th 


1910. Checks mailed. 
G. L. ESTABROOE, Treasurer. 





NILES CERES COMPANY. 
York, February 9, 1910. 
The Board of Giseae of Niles-Bement-Pond 


Company has this day declared the 
uarterly dividend of ONE AND ONE- ALE 
ER CENT upon the Common Stock of the 


Company, payable March 21st, 1910. 

The transfer books will close at 12 o’clock Noon, 
March 12th, 1910, and will reopen at 10 o’clock 
in the forenoon of March 22nd, 1910. 

HARLES L. CORNELL, Treasurer. 


BHotices. 


NOTICE TO ALL. 


The Mineola National Bank, located at Mineola, 
» Is closing its affairs. 

All nute-holders and other creditors of the asso- 

ciation are my notified » present the notes 


claims for 
et. Po EDELEN, Cashier. 
Mineola,‘STex..{Jan. 5. 1910. 








NILES-BEMENT-POND COMPANY. 
w York, February 9, 1910. 
The Board of Pi. of Niles-Bement-Pond 
Company has this day declared the Te lar 
Genrvecty, dividend of ONE AND ONE-HALF 
ER CENT upon the Preferred Stock “of the 
Company, payable February 15th, 1910. 
The transfer books will close at 3 A ‘clock in ee 
afternoon of February 10th, 1910, and reo 
96.30 o’clock in the forenoon of February 16t th, 


CHARLES L, CORNELL, Treasurer. 








THE ADAMS EXPRESS ee mi i 
The transfer pk of ins Comps ‘Company ib10. ye 
closed from 3 o’clock P. M., February 14th, 
the morning of March 1 100. 
BASIL ROW 


E, 
Vive Pessiaent & Treasurer 





.—The Merchants’ National Bank of 
omnclnnasd.” Jona ay nits affairs. Ail note hol aa 
oO o os u a 
and others, —— &. 2. : said as —_ 
therefore hereby notited Phang present the notes 
and ‘other claims against the Assoclaiion for pay- 


ment. 
Ww. STAMM, Cashier. 
Dated January 27th, 1vi0" 


Liquidation. 


NOTICE OF LIQUIDATION 


™ Notice is hereby 2, Gvee that at a meet 
the shareholders of the First National B 











West Liberty, Ky., on yenmeny the Fp "i810, 
it was resolved that said ba 

and all creditors of said Dek will” Hauldated 
notice of same. : 
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Hollister, 
Fish & Co. 


Nassau and Pine Streets 


BANKERS 





Members N. Y. Stock Exchange 


DEALERS IN 
Investment Securities 
Interet allowed on deposits 





G. Trowbridge Hollister, Henry H. Hollister, 

Harold L. Fish, Mem.N.Y. Stock Exch. 

Mem.N.Y.StockEzch. Livingston Whitney. 
E. Mortimer Barnes, Special. 


Telephone No. John 3900 
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$100,000 


New York Central Lines 
Equipment Trust 5% Bonds, Due 1920 


Interest May 1 and November 1 


Price 106% and Interest—To Yield 4.20% 


Wm. A. Read & Co. 


Bankers 


25 Nassau Street, New York 


BALTIMORE 
LONDON 


BOSTON CHICAGO 




















Stone & Webster 


147 Milk Street, 
BOSTON 


5 Nassau Street First Natl. Bank Bidg. 
CHICAGO 


NEW YORK 


Securities of 
Public Service 


Corporations 
UNDER THE MANAGEMENT 
OF OUR ORGANIZATION 


Our 1910 Manual 


describing these companies will be sent 
upon request. 





D. ARTHUR BOWMAN 
Third Nat. Bank Bidg. ST. LOUIS, MO 


TO INVESTORS 
We offer an excellent selection of 
High-Grade Municipal Bonds. 
Paying 3%% to 454%. 


SEND TO-DAY FOR OUR LIST. 





We Own and Offer 
GOOD BONDS 


Issued by Counties, Cities, Towns 
and Boroughs. These bonds can be 
legally purchased by savings banks, 
executors and trustees of estates. 





R. M. GRANT & CO. 


BANKERS 
81 NASSAU STREET 


NEW YORA 





WE OWN AND OFFER 
$1 120,000 


City of Newark, New Jersey 
4% School Bonds 


Dated Dec. 31 1909. Due Dec. 31, 1959. 
Optional on and after Dec. 31, 1949. 
Legal Investment for Savings Banks & Trust Funds in New York, 
Connecticut and New Jersey, 
EXEMPT FROM TAXATION IN NEW JERSEY. 


Coupon form with full power of registration. 


PRICE ON APPLICATION. 


KOUNTZE BROTHERS, 


120 Broadway, New York, N. Y. 




















New Loan 


State of Massachusetts 


344% Bonds 3 
$4,791,000 Maturing 1910 to 1950 


Tax Exempt in Massachusetts 
Prices and Particulars upon Application 


Harvey Fisk & Sons 


62 Cedar Street, New York 


Boston Representative 
J. B. MOULTON, 
35 Congress Street 




















Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


CHICAGO 
Marquette Bide. 


NEW YORK 
52 Broadway 


PHILADELPHIA 
MutualsLife Bide. 


LONDON, ENGLAND 
Leadenhall Bidgs. 
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Cable Address: Codes Used; 
**Hought’’ Chicago Lieber and A B C 5th Edition 


Peabody, Houghteling & Co. 


(Established 1865) 


181 La Salle Street, 
CHICAGO 





We carry at all times a conservative line of high-grade Investment Securities, including: 


CHICAGO REAL ESTATE MORTGAGES 
In amounts of from $10,000 to $100,000 each, secured upon valuable improved Chicago Real Estate. 


Our judgment in such important requirements as valuation of security, quality of improvements, de- 
sirability of location and income value is the result of over forty years’ active and continuous experience 
in the Chicago field. Such mortgages yield from 5 to 6%. 


CHICAGO REAL ESTATE SERIAL GOLD BONDS 
In denominations of $500 and $1,000 each, secured by first mortgage upon high-grade modern 
Apartment Buildings, well-located Mercantile or Manufacturing Buildings, or large modern down-town 
Office Buildings—a most convenient and desirable form of investment yielding from 5 to 6%. 


RAILROAD, CAR EQUIPMENT AND TRACTION BONDS 


Having behind them in every case a substantial margin of security, successful history, ample 
earnings and sound management. Such bonds yield from 44% to 54%. 


| STEAMSHIP BONDS 
First Mortgage Serial Bonds secured upon modern Steel Steamships on the Great Lakes enjoy 
an enviable reputation in the investment market. After a most searching investigation, we have 
been unable to discover a single instance of default in interest or principal in such issues. Such bonds 
are a legal investment for Michigan Savings Banks and yield 5%. 


INDUSTRIAL BONDS 
Secured upon such staple natural resources as Timber, Coal and Iron Ore Lands, which are steadily 
increasing in value, and which are so developed as to have ample income-producing capacity for the 
protection of principal and interest. Also the bonds of well-known manufacturing corporations having 
long-established and successful histories. The margin of security in such bonds is invariably very 
large, and the bonded debt is always payable in substantial annual or semi-annual amounts, thereby 
increasing the value and safety of the investment from year to year. These bonds net from 5 to 6%. 





SEND FOR DESCRIPTIVE CIRCULARS 





NOTICE 


We are in the market for entire issues of bonds of the character indicated above. Offerings are 
cordially invited, and will receive our prompt attention. 
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* This year’s clearings considerably increased by out-of-town clearings department. 














Note.—For Canadian clearings see ‘Commercial and Miscellaneous News.” 
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THE FINANCIAL SITUATION. 


The week has been marked by another violent 
break in prices on the Stock Exchange, followed by a 
sharp recovery. Each day, however, even while 
recovery has been in progress, there have been periods of 
weakness and the feeling continues very unsettled. Bear 
operations are not lacking, but the main trouble seems 
to be the absence of buying on any large and general 
scale. It is wonderful what unanimity of opinion 
there is on the point that extensive buying is not in 
evidence, notwithstanding the great decline in values 
which has occurred since the first of the year. Nor is 
the cause far to seek. The political emanations from 
Washington have served to produce a feeling of 
timidity and to inject doubt as to the future where 
previously there had been unrestrained confidence. 

The bill intended to get business corporations to 
take out a Federal charter, as prepared by the Presi- 
dent’s Constitutional advisers under his own vigilant 
eye, has been introduced in House and Senate this 
week, and proves to be a most remarkable document. 
The more it is studied the more it is certain to intensify 
the feeling of uneasiness prevailing. We review its 
leading provisions in ‘a separate article on subsequent 
pages. It will be admitted, we think, that the crying 
need of the hour is the repeal of the Anti-Trust Law 
of 1890, which, after being allowed toremain dormant 
for nearly twenty years, is now being used as an in- 
strument of oppression in the industrial world. Yet 
this disturbing statute, instead of being qualified oT 
modified in the Federal incorporation bill, on which 
the President has been incubating so long, is actually 
re-affirmed in the bill. Thus the only plausible argu- 
ment that could be advanced in favorof Federal incor- 
poration is removed and the bill has no genuine reason 
for existence. It is nevertheless to be pushed. 

In the meantime the business community is to 
be left in suspense and distress, fearing the application 
and enforcement of the 1890 law against the great in- 
dustrial corporations in the different departments 
of trade and industry. All accounts agree in saying 
that the President is confident the United States 
Supreme Court will affirm the decrees of the lower 
courts ordering the dissolution of the American To- 
bacco Co. and the Standard Oil Co. If he should 
unfortunately prove correct in his belief, the business 
community would be left floundering and helpless. 
No avenue of escape is opened up through this much- 
vaunted Federal incorporation bill, while the President, 
as we all know, has declared it is his duty and his purpose 
to continue prosecutions under the Anti-Trust Law. 

According to the Washington dispatches in yesterday 
morning’s daily papers, the President is about to issue 
a statement “to reassure business.”’ It seems likely, 
we are told, that the reassuring words will be con- 
tained in the speech which the President is to deliver 
to-night at the Lincoln dinner of the New York 
Republican Club. This would indeed be a prospect to 
hail with delight. Unluckily, however, close study 
of the dispatches engenders the fear that the explana- 
tory statement in this instance will be of the same 
‘“‘assuring’’ nature as the similar explanations we used 
to get from Mr. Roosevelt at critical junctures. Here 
is what the Washington correspondent of the Associa- 
ted Press, as reported in “‘The New York Times,” has 
to say on the subject. 





He (the President) is attempting no concealment or 
modification of his intention to make the decision of 
the Supreme Court the guide of the Government’s 
further action in regard to corporations charged with 
violations of the Sherman Anti-Trust Law. He 
makes it plain to inquirers that he has in no wise 
changed his view of what in his message to Congress 
he described as his duty and his purpose, to investigate 
the conduct of all trusts, and will not be swerved 
therefrom by rumors or flurries or other manifesta- 
tions in Wall Street. 

The attitude of the party leaders in Congress seems 
in like manner discouraging. The same Washington 
correspondent quotes Senator Aldrich as follows: 

Senator Aldrich said to-day before his departure for 
New York: 

“T can conceive of no legislation within the power 
of Congress which can meet this situation, either in 
anticipation of the Supreme Court’s decision, or sub- 
sequent to it.” 

“Unless, perhaps, the repeal 
Law’’? the questioner suggested. 

The Senator smiled grimly. It was evident that 
he regarded that as outside the domain of possibility. 


Is it any wonder under such circumstances that 
distrust and disquiet should prevail when if natural and 
material conditions alone were allowed to control, 
there would be hope and confidence, and enterprise 
would continue to spread its brightening influence and 
shower uncounted blessings throughout the land? 


of the Sherman 





This week’s statement of the Copper Producers’ 
Association is the best that has been submitted for 
any month since the Association began to give out 
monthly figures, just a year ago. The production of 
marketable copper in the United States from all do- 
mestic and foreign sources during January is reported 
at 116,547,287 lbs., while the deliveries of marketable 
copper for consumption and export are stated at 159,- 
850,059 lbs. As the deliveries thus exceeded the out- 
put by 43,302,772 lbs., the accumulations of copper 
were drawn down to just that extent, reducing them 
to 98,463,339 lbs. At this latter figure the accumu- 
lations are the smallest since these monthly returns 
have been published, and comparison is with stocks 
of 144,130,045 lbs. on Feb. 1 of last year. As to how 
the change has been brought about, there has been 
some decrease in production, but hardly as much as 
had been looked for, considering the bad weather con- 
ditions which have prevailed, and considering also 
that there were some labor troubles (of limited dura- 
tion, however), at mines and smelters in Montana, 
growing out of the sympathy of the men with the 
striking railway switchmen on the transcontinental 
lines running between St. Paul and Duluth and the 
Pacific Coast. At 116,547,287 lbs., the product for 
January compares with 117,828,655 lbs. for December, 
121,618,369 lbs. for November and 124,657,709 lbs. 
for October, the previous maximum. In January of 
last year, however, the production was only 112,135,- 
200 Ibs. 

The decrease in stocks has been brought about 
mainly by the extraordinary deliveries. These deliv- 
eries, indeed, have been of almost phenomenal pro- 
portions, both for domestic consumption and for ex- 
ports. For domestic consumption they are given as 


78,158,387 lbs., as against 69,519,501 Ibs. in Decem- 
ber, 66,855,873 lbs. in November and only 51,862,624 
lbs. in January of last year. The increase in this latter 
instance, it will be seen; has been over 50%, and mani- 
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festly such an augmentation can hardly be ascribed 
to normal conditions. The deliveries for export have 
been of even more noteworthy extent and must also 
be regarded as wholly exceptional. For January this 
year the exports are reported at 81,691,672 lbs., against 
only 38,499,797 lbs. in January of last year, the aug- 
mentation in this instance being over 100%. These 
large shipments are the more noteworthy considering 
the perfectly enormous visible supply of copper held 
abroad. During January there was a further addition 
of 3,866 ,240 lbs. to this foreign visible supply, bringing 
the total up to the huge figure of 248,209,920 lbs. 
Both domestic deliveries and foreign exports last 
month were of unprecedented magnitude, and it is 
plain that this must have been due to some special 
influence or influences. The explanation is found in 
the remarks of the ‘Boston News Bureaw”’ to the effect 
that “the extraordinary reduction in American stocks 
is a natural reflection of the large November and De- 
cember sales in this country, amounting to 300,000,000 
Ibs., and which were made to consumers covering ad- 
vance deliveries at a time when there was much talk 
of a gigantic copper combination among the pro- 
ducers.”” The “News Bureau” well says it is too much 
to expect the maintenance of any such extraordinary 
shipments to American manufacturers or to foreign 
shores as were made last month. Obviously, to the 
extent that current consumptive requirements have 
in this way been anticipated, future deliveries will be 
reduced. 





The principal objections to the postal savings bank 
scheme were presented in our article of last week, but 
one more should not be passed by: that a governmental] 
scheme as proposed does not furnish what may be 
called the ‘‘atmosphere” in which the work of a 
savings institution can best be carried on. The 
ordinary savings bank gathers up small sums which 
might otherwise be dissipated, and by a moderate 
rate of interest proves to many who might not other- 
wise realize it the fact that thrift produces accumu- 
lation; it also confers a great service by turning these 
scattered bits into loanable capital and setting it to 
constructive work. But under the postal plan the 
proposed ‘‘trustees’” would be political appointees, 
subject to the distractions of official work and party 
politics; and since they would be a part of the party in 
control for the time being,they would be liable to fre- 
quent change and could not have any warranted 
tenure. A genuine savings bank, on the contrary, 
is removed from politics, from distracting things, and 
from the menace of changes. When one man passes, 
in the course of nature, another quietly takes his place 
in the perpetual succession; nothing occurs to interfere 
with concentration upon the bank’s business; at its 
best, the savings bank is the very embodiment of peace, 
poise, stability, and conservatism, precisely as it 
should be. That some case of irregularity occurs 
once in a while follows the fact that we are not in a 
perfect world; but when a good and well-tried scheme 
of laws, such as exists in New York and Massachusetts, 
is provided, a savings bank is at the maximum of 
trustworthiness and public service. In sharp contrast 


with this, a Government scheme, proposed and founded 
as a party measure and kept practically as one more 
Government bureau, would be in the wrong “atmos- 
phere.” | 








So far as savings depositories are lacking in the 
country at large, the wise course is to further estab- 
lishing them under good State laws. And if the notion 
that Government is the ideal patron persists, the 
disastrous Freedmen’s Savings Bank of many years 
ago might well be recalled as a corrective. 





The verdict on Feb. 4 in the Federal Circuit Court 
in Hartford, in the Danbury hatters’ case is the 
natural sequel of the unanimous decision by the Su- 
preme Court in the same case almost exactly two 
years ago. The Danbury firm of Loewe & Co., having 
some of the customary difficulty with organized labor, 
decided to adopt the principle of the open shop and 
refused to unionize its factory. Thereupon the local 
hatters’ union, sustained by the American Federation 
of Labor of which it is a part, proceeded to put the 
screws of a boycott upon the rebellious firm. The 
notions these men entertain of the inalienable rights 
of individuals have not been better shown than in a 
communication from one of them to the “Sun” a few 
weeks ago. This man insisted that whoever holds to 
“the indispensable right of every man to sell his labor 
as he chooses” is compelled to unqualifiedly support 
labor unions. His argument is that the overwhelming 
majority of workers are unionized, because they see 
that the individual has no chance by himself; the un- 
organized worker, he says, ‘‘no doubt helps to pull 
down the general standard of living, but not wilfully; 
he cannot do anything else, being a helpless cog in the 
machine.” Therefore, the union alone “gives the 
individual worker any real freedom of labor or power 
to contract’’; accordingly the individual should submit 
to the union, and if he will not the union must com- 
pel him. 

This distorted notion of personal liberty, to be 
attained through “collective exertion of the power of 
labor,”? does not stand before the courts. Having 
won in the Supreme Court, where damages of $80,000 
sustained by the strike and boycott were claimed, 
only the question of damages remained for considera- 
tion. The case is quite an old one. Justice Platt 
told the jury that he “began to suffer the trials and 
tribulations of this complaint in 1904.” The Su- 
preme Court, he said, had made clear that the boycott 
tended to cripple or destroy the ability of the firm 
to produce hats, therefore naturally tending to re- 
strict the natural flow of commerce. This indispu- 
tably brought the case under the Anti-Trust Law, and 
left open only the question of damages sustained. 
This the jury found to be $74,000, which is tripled 
under a distinct provision of that law. The boy- 
cotters are individually liable, and attachments upon 
property in Danbury to a large amount were issued in 
anticipation several years ago. 

It is to be noted that this is not a decision of a court, 
but a verdict of a jury. The jury can hardly be de- 
nounced as prejudiced; and although Mr. Gompers 
retains the liberty of dissent from the Supreme Court, — 
there seems nothing to be gained now (except more 
delay) in taking an appeal, since the highest tribunal 
has unanimously passed affirmatively upon the case of 
the Danbury firm. The right to boycott, and the 
consequent right of immunity from responsibility for 
the results of boycotting, remain as a matter of ir- 
reconcilable difference between the Federation leaders 
and thehighest courts. Whether the liquidated damages 
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can be collected is to be seen, since that requires sub- 
stance to be found; but the situation is made more 
sharply definite by this verdict, and it is the turn of 
the unions to make the next move. 





By a noteworthy coincidence, the Bank of England 
and the Imperial Bank of Germany both reduced their 
discount rates on the same day, Thursday, an incident 
not paralleled in the last decade. Curiously enough, 
however, the world’s money markets took a minimum 
of interest in the occurrence, much less, in fact, than 
usually is centred in a change at any one of the Kuro- 
pean cities. This is easily explained. The open mar- 
ket rates at all points are so far below the official 
charges that the latter have been entirely ineffective. 
At London, for exampie, 60 to 90-day bills have been 
negotiable at 244% against the Bank rate, up till 
Thursday, of 344%, while at Berlin the private figure 
was only 234%, contrasted with the Reichsbank’s 
rate of 444%. That the Bank of England should have 
been able, during the heat of the greatest political 
contest of.recent years, to lower its discount rate 2% 
within two months is astonishing; in October last, it 
will be recalled, there were three successive increases, 
from 244% to 5%, the latter ruling until Dec. 9, when 
414% was named, followed by reductions to 4% on 
Jan. 6 1910, to 344% on Jan. 20 and now, on Feb. 10, 
to 3%. The Berlin institution’s changes have been 
less marked; last September there was an advance from 
344% to 4%, while in October another 1% was added, 
just after the London rate had been raised to 3%. The 
weak feature of the Reichsbank during the last two 
months has been the inordinate amount of note circu- 
lation outstanding above the non-taxable limit, but 
this undesirable phase is being corrected. There 
does not appear to be any adequate reason for even so 
high a rate as 4%; the directors attribute their caution 
to the state of American exchange, although that 
surely is no immediate menace. There is nothing 
unusual, however, in a Berlin Bank rate 1% above 
London and Paris. 





Our State Department is assiduously perfecting 
agreements with foreign countries to avoid the impo- 
sition on April 1 next of the maximum tariff provided 
under the so-called Payne Act of August 1909. This 
week’s list of countries officially declared as entitled 
to minimum rates does not include any European 
Power; it is confined to the Southern Continent, being 
as follows: Argentina, Brazil, Uruguay, Paraguay, 
Panama and Liberia. There still remain some eighty 
countries with which no formal treaty has yet been 
negotiated, including France; our relations with that 
nation are now under active consideration, and al- 
though the officials of both Governments are reticent, 
it is believed that a friendly compact will be made 
either this month or in March. After France and 
Canada have been placated, our commercial interests 
will feel greatly relieved, as there is little danger of 
' serious interference with trade in other directions. 
The volume of business passing between the United 
States and the seven countries named this week was 
given out at Washington on Wednesday. Our ex- 
ports to Argentina in 1908 reached. $34,351,000 and 
our imports from the same country $12,567,000; Brazil 
imported $20,862,000 and exported $85,938,000, while 
Mexico took $58,765,000 worth of our goods and sent 





us a total of $84,722,000. The figures for the other 
countries are of minor importance. 





“Matters of urgent importance will immediately 
arise’ when the new British Parliament meets on 
Tuesday, to quote the words used by Prime Minister 
Asquith in his letter to his followers requesting their 
attendance at Westminster. No one who has closely 
studied political events and tendencies in Great Britain 
prior to, during and since the general election can 
doubt this assertion; indeed, the events of the next few 
weeks may bring about, or at least definitely fore- 
shadow, the downfall of the Cabinet now under process 
of formation, for a party divided against itself cannot 
hope to stand. Attacks from without were, of course, 
to be expected—they form the regulator for the 
British political pendulum that swings from one 
predominating party to another. But internal dis- 
sension is peculiarly destructive, and of this there are 
already ominous signs. The conservative members 
of the Cabinet met at the residence of Secretary 
of War Haldane on Wednesday evening. The absence 
of Mr. Lloyd-George and Winston Spencer Churchill 
was accepted as confirmatory of reports that the 
Premier and his more experienced associates had 
decided to subordinate these two radicals. Formal 
meetings of the Cabinet were held in Downing Street 
on Thursday and Friday, when, it is understood, the 
program to be followed onthe re-convening of Parlia-— 
ment was drawn up. An incident of Thursday’s session 
was the final attendance of Herbert John Gladstone, 
who bade farewell to his colleagues preparatory to 
leaving to take up duty as the first Governor-General of 
United South Africa. 





The Labor Party, through its leader, James Keir 
Hardie, who, like Lloyd-George, has risen from the 
bottom of the ranks, announces that it will not 
subscribe to any and every measure the Liberals may 
see fit to bring forward. In opening the tenth annual 
conference of the Independent Labor Party on Wed- 
nesday, President Hardie, a fighter of recognized 
ability, made this declaration—it might be called a 
challenge: ‘‘I confidently assert that those who hope 
to see us bring about our own undoing by entering into 
some agreement or understanding with the Govern- 
ment are doomed to disappointment. At all costs 


‘and hazards we must maintain a complete freedom 


of action, both in the House of Commons and in our 
constituencies. The treatment meted out to our 
candidates by the Liberals in the recent contest was 
not the kind to pre-dispose us in favor of any friendly 
relationship.’”” By maintaining an attitude of aloof- 
ness, the Laborites are undoubtedly playing skilful 
politics, for the Liberals must be careful to consult 
them before endeavoring to force through new legisla- 
tion. 





The Nationalists re-elected John Redmond Chairman 
of their party at a meeting attended by fifty-four 
members, or about two-thirds of the Irish representa- 
tion in the newly-elected House of Commons. The 


detachments headed by Timothy Healy and William 
O’Brien, although invited, ignored the meeting. 
Resolutions were passed providing that. hereafter, in- 
stead of a two-thirds majority being necessary, a bare 
majority would suffice to expel any Nationalist who 
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had “opposed the decisions of conventions officially 
convened to select candidates or who had opposed the 
official candidates.’’ This means that none of the 
anti-Redmond faction will be recognized as belonging 
to the party unless admitted by special vote. The 
Irish wing of the coalition, it will thus be seen, may 
not act unanimously when important questions arise in 
Parliament—a fact, perhaps, of no little significance 
with reference to Mr. Asquith’s position as the head 
of the Government. The Budget, the first measure 
likely to be introduced, may not involve a crucial vote, 
as all parties are anxious to have the finances of the 
country redeemed from their present chaotic state; 
but when Home Rule comes up for consideration, then 
-a cleavage would appear to be scarcely avoidable. 





The capital needs of foreign governments continue 
‘to exercise the attention of the money markets. The 
French authorities propose to borrow several million 
dollars, including one item of $4,000,000, to be lent 
‘to small farmers, shopkeepers, tradesmen and im- 
pecunious property owners, but no large loan will 
be necessary for either relief work or the rehabilitation 
of public buildings and undertakings; the damage 
in the city of Paris has been much exaggerated by the 
American newspapers, although the devastation among 
rural communities along the course of the Seine has 
‘proved quite serious and another rise of the river 
has revived the fears that had been allayed a week 
ago. The British treasury continues to apply for 
funds; the revenue from income taxes alone has fallen 
$40,000,000 during the current fiscal-year, according 
to an official announcement on Wednesday, and other 
sources of income have also been affected adversely 
by the long delay in adopting a Budget, a delay, by 
the way, that promises to be terminated very shortly 
after the new House meets on the 15th inst., as the 
re-introduction of the finance bill is stated to be the 
first important act contemplated by the Liberals. 

The joint German-Prussian loan of $120,000,000, 
carrying 4% instead of 314%, a fact not without 
interest to our own Government and people, is not 
expected to satisfy the requirements of these countries; 
another application for a somewhat larger amount is 
looked for this summer, the major share being needed 
by Prussia, which receives only $35,000,000 of the 
loan just floated. The Hungarian issue of 140,000,000 
crowns ($28,280,000) which was entrusted to the Post- 
Office Savings Bank has proved an unqualified success, 
and two smaller amounts are being discussed, one 
being 50,000,000 crowns of Hungarian Treasury 4% 
bonds sold at par to a Rothschild syndicate for what 
is tantamount to one year, the other an issue of similar 
‘size shortly to be placed by the local government of 
Moravia, probably to the Rothschilds. As Hungary 
is now, and is likely to remain for many months, 
under what is called the ex ler clause, which means 
that, as in Great Britain during the suspension of a 
Budget, taxes cannot be forcibly collected, the financial 
affairs of that country will create some uneasiness, 
while, in addition, the cessation of Government pay- 
ments for works now under way has already entailed 
serious loss of employment. Very fortunately, mone- 


tary conditions everywhere in Europe are on a sound 
basis and, though investors demand more generous 
income yields than in former years, all legitimate 
needs will undoubtedly be met in each of the countries 








here mentioned. The latest reductions in the foreign 
bank rates (London and Berlin) will have at least a 
sentimental influence upon contemplated Government 
borrowing. 





The Fall River cotton mills dividend exhibit for the 
first quarter of 1910 considered merely from the point 
of view of the income thus returned on stockholders’ 
investments is certainly a satisfactory one. On a 
capitalization of $26,725,000 there will be a distribu- 
tion of $509,125, or an average of 1.90%, stockholders 
in all of the thirty-five establishments participating — 
in our statement. But dividends do not always truly 
reflect current conditions in the industry from which 
they have been secured. Many corporations pursue 
what may be called a conservative course; this they 
do not only by maintaining at the regular dividend 
periods a fair rate of return to shareholders, but alsc5 
when the income will permit it, by carrying important 
amounts to surplus account. That is conservative 
management because it accumulates a surplus with 
which to make good any deficiency in lean times to 
supply dividend money. Moreover, industrial organi- 
zations are very sure to be visited with lean times and 
have a special need for a substantial reserve fund. 
Some such method has long been followed by the 
greater number of the Fall River mills, with the result 
that dividends have been steadily kept up to a stated 
percentage, and even extra distributions made at times 
when operating profits warranted little if any return 
on the investment. 

There is little reason to doubt that in most cases 
the dividends declared in the first quarter of the cur- 
rent year represent merely this settled policy to make 
a regular distribution to shareholders at stated inter- 
vals. It is certainly a fact that during the past few 
months (the period from which earnings would be 
drawn to pay the dividends) the relations between 
cotton and cloth have not apparently been such as to 
offer much profit to the manufacturer. Fortunately, 
however, the mills carried over from the previous sea- 
son a much larger stock of cotton than usual, which, 
secured at moderate price, served to hold down the 
average cost to them of this year’s raw material. This 
becomes clear when we state that during the active 
purchasing season (Sept. to Dec. inclusive) the average 
price of middling uplands in the New York market was 
in 1908 under 9% cents per pound, whereas in 1909 
it was over 14 cents. Here we find an appreciation 
in the value of cotton of fully 44% cents per lb., or over 
47%. Concurrently there has been, of course, an 
advance in the price of printing cloths and other goods 
but in no sense commensurate with the increased cost 
of the raw material that speculation has brought about. 
It follows, therefore that the margin for profit has been 
measurably curtailed, and that curtailment meant 
lower wages for the operatives had the owners insisted 
upon their rights under the automatic workings of the 
sliding scale. But those rights they waived at the 
last time of adjustment, as they had done on two pre- 
vious occasions, thus further testifying their interest 
in the welfare of the employees. 

As remarked above, the first quarter’sdividend pay- 
ments call for $509,125, of an average return of 1.90% 
on the capital invested, which contrasts with $682,125, 
or 2.71% for the like period of 1909. But last year’s 


-total was swelled by a large cash dividend of the Union 
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Cotton Mfg. Co. Deducting that extra dividend re- 
duces the average rate for 1909 to 1.60%, or less than 
in the current year. 





Foregin discount rates have again moved down- 
wards. The London open market charge is now 
24.@24%%, Paris reports 244%, Berlin 234% 
and Amsterdam 17%,@2%, with funds very plentiful 
at all centers, just as in New York. These low 
discounts, it may be remarked, are stimulating a 
demand for American securities. The Bank of 
England reduced its rate on Thursday from 344% to 
3% and on the same day the Imperial Bank of Germany 
also announced a reduction of % of 1%, to 4%. The 
proportion of reserve to liabilities in London improved 
during the week, from 50.46% to 51.69%, which is 
quite satisfactory for the second week in February. 
According to our special cable from London, the 
Bank of England lost £1,084,400 bullion during the 
week and held £35,575,740 at the close of the week. 
Our ‘correspondent further advises us that the loss 
was due in greatest measure to shipments to the 
interior of Great Britain. The details of the move- 
ment into and out of the Bank were as follows: Imports, 
£227,000 (of which £8,000 from Australia and 
£219,000 bought in the open market); exports, 
£572,000 (of which £217,000 to the Continent of 
Europe and £355,000 to South America), and ship- 
ments of £739,000 net to the interior of Great Britain. 





The local money market has been dull and un- 
interesting in both divisions. Rates have again 
drooped for all maturities, notwithstanding that the 
demands for corporate capital have revived. Sixty- 
day loans are now available at 3144°%, ninety-days’ at 
334%, and four, five and six months’ at 4%. The 
only feature is the anxiety of brokers to place the 
funds offered them by their clients. The demand, 
however, for Stock Exchange purposes is extremely 
light. Even day-to-day loans are not wanted in any 
large volume. The highest quotation of the week 
has been 3%, while the average ruling rate has been 
just under 234%. On Monday and Tuesday a mini- 
mum of 214% was recorded, although on the following 
two days no business was done under 24%. Yester- 
day the range was 244% to 3%. 

Commercial paper is heing absorbed in moderate 
quantity by New York financial institutions which 
find themselves overburdened with funds remitted 
from out-of-town points, where there is no active 
call at the moment for accommodation. Chicago 
has remitted large sums to New York for use at 4% 
and Boston is also forwarding surplus funds hither, 
although a higher rate is desired. Discounts con- 
tinue somewhat out of line with collateral loans. 
Very few four to six months’ single names can be 
negotiated at 444%, the usual minimum being 434%, 
while for less attractive names the range is 5 to 544%. 
Sixty to ninety days’ endorsed bills receivable range 
from 414 to 434%; the supply is not excessive. 

Foreign exchange has again been depressed by quiet 
purchases of American securities, bonds as well as 
stocks, by Europeans. The demand has not been con- 


fined to any one country, bit has come from England, 
where the political situation is still very unsettled; 
from France, where money is overabundant; from 
Germany, where at last discounts have declined ma- 





terially, and from Holland, where money has been 
worth less than 2% for some time. The operations of 
foreign investors have not always been recorded on 
the New York Stock Exchange; the reported purchases 
and sales on balance there frequently mean very little, 
inasmuch as they consist largely of purely arbitrage 
business. The kind of investment buying now in 
progress is, however, of the first importance; it is, 
indeed, the one bright feature of our bond market, 
for the home absorption of high-grade issues is still 
very disappointing. Many leading international bank- 
ing houses now recommend to their foreign clients the 
purchase of thoroughly sound American investments 
at current levels; hence the wide inquiry here re- 
corded. Then two European central banks (in London 
and Berlin) have this week again reduced their mini- 
mum discount rates by % of 1%, although the in- 
fluence of this on exchange was not particularly 
marked, forthe reason that private rates at both centres 
were radically below the official figures. The demand 
for gold in London continues a factor. The Bank of 
England again secured most of the new South African 
metal available on Monday, at the minimum price of 
77s. 9d. per ounce, but extensive shipments were made 
to the Continent of Europe (principally to Paris) and 
to South America, which cannot draw upon New York 
with sterling here on its present low level. The supply 
of commercial remittance in this market has not thus 
far been appreciably increased through the sharp 
break in the quotations for certain commodities. 
Higher quotations than those now ruling are bid for 
future deliveries by certain speculators, but no exten- 
sive trading is taking place; as a matter of fact, the 
whole foreign exchange market has been unusually 
quiet and featureless throughout the week. Yesterday 
$50,000 gold was engaged for shipment to Central 
America. 





Compared with Friday of last week, sterling ex- 
change was firmer on Saturday on the basis of 4 8880@ 
4 8390 for 60 days, 4 8615@4 8620 for demand and 
4 8645 @4 8650 for cable transfers. The week opened 
at a distinctly lower range, demand declining 15 points 
and cable transfers 20 points. Weakness was again 
manifested on Tuesday, the close being at 4 8380@ 
48390 for 60 days, 486@4 8605 for demand and 
4 8620@4 8625 for cable’ transfers. Wednesday 
brought a moderate recovery, demand selling at 4 864% 
and cable transfers at 4 863g. There was again, how- 
ever a reactionary tendency on Thursday, except for 
60 days, which sold at 484; demand was not wanted 
above 486, nor cable transfers above 48614. On 
Friday quotations were virtually stationary at the 
previous day’s level. 





The following shows the daily posted rates for ster- 
ling exchange by some of the leading drawers. 


























Fri., | Mon., | Tues., | Wed., | Thurs.,| Fri., 
Feb. 4. | Feb. 7. | Feb. 8. | Feb. 9. |Feb. 10.|Feb. 11. 
Brown S60 days|4 84% 84% 84% 84% 84% 84% 
Brothers & Co-_--.-- \Sight_.|4 874% 87% 87 87 87 87 
Kidder {60 days/4 844% 84% 84% 84% 8416 84% 
Peabody & Co__-_-- \Sight__|4 87 87 87 87 87 87 
Bank of British §60 days|4 841% 8414 844% 84% 841% 844% 
North America -...\Sight..|4 874% 87% 87% 87% 87% 87% 
Bank of 60 days|4 84% 84% 84% 84% 84% 844% 
Montreal. .....-... Sight..|4 87% 87% 87% 87% 87% 87% 
Canadian Ba {60 days/4 84% 84% 841% 84% 84% 841% 
of Commerce. .--.-- \Sight__|4 87% 87% 87 87 87 87 
Heidelbach, 4 60 days|4 84% 8414 844% 84% 84% 844% 
Ickelheimer & Co--\Sight-=/4 87 87 87 87 87 87 
azard 60 days/4 841% 84% 841% 84% 8416 8414 
Pree... 25 322.8 Sight..|4 87% 87% 87% 87% 87% 87% 
Merchants’ 60 days/4 84% 84% 8416 84% 84% 84% 
Bank of Canada_-_{Sight..|4 87% 87% 87% 87% 87% 87% 
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The market closed on Friday at 484@4 8410 for 
60 days, 486@4 8605 for demand and at 4 8625@ 
4 8630 for cables. Commercial on banks was quoted at 
4 8360@4 8370 and documents for payment at 483 
@4 8314. Cotton for payment ranged from 483 to 
4 8314 and grain for payment from 4 8334 to 4 84. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 











Received by Shipped by Net Interior 

Week ending Feb. 11 1910. N. Y. Banks.|N. Y. Banks. Movement. 
I ais i ctiaiisa aieekian ilies tila ie $7,079,000 $4,969,000/Gain $2,110,000 
SO” PRE RA Ce ae, Oh, COP at 1,867,000 749,000/Gain 1,118,000 








Gain $3,228,000 








$5,040,000 $5,718,000 





With the Sub-Treasury operations, the result is as 
follows. 























Into Out of Net Change in 

Week ending Feb. 11 1910. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above. $8,946,000 $5,718,000/Gain $3,228,000 
Sub-Treasury operations ___._.-.... 24,400,000} 26,500,000/Loss 2,100,000 
Total gold and legal tenders ____.. $33,346,000} $32,218,000|Gain $1,128,000 





The following table indicates the amount of bullion 
in the.principal European banks. 























Feb. 10 1910. Feb. 11 1909. 

Banks of 
Geld. | Silver. | Total. Gold. Stlver. Total. 
£ £ £ £ £ 

England_} 35,575,740) _..____- 35,575,740] 36,215,861; _.___.-- 36,215,861 
France . - {139,255,520 34,891,520|174,147,040145,732,373| 35,425,314|181,157,687 
Germany. | 39,642,150) 12,009,100] 51,651,250) 41,584,550| 12,069,500] 53,654,050 
Russia a__}141,541, '642,000]149,183,000 121,977,000| 7,299,000|129,276,000 
Aus.-Hunbl 56.561.000) 12'964,000| 69,525,000 ‘000| 12°721,000| 63,141,000 
Spain ___ 4 16,137,00@ 30,731 46,868,000) 15,843,000] 32,258,000] 48,101,000 
Italy d___} 38.621, 4,000,000} 42,621,000) 37,720,000} 4,600,000] 42,320,000 
Neth’lands| 10/083. 2'962,200| 13:045.200| 9.372'800| 4,091,400] 13,464,200 
Nat.Belg.d| 4.270.667] 2.135.333] 6,406, 4,250,000} 2°125,000| 6,375,000 
Sweden _.| 4,470,008 ...__- 4,470,000 4,347,000} ____.__- 4,347,000 
Switzerl’d{ 5,050,008 _..____- 5,050,000 4,733,000, _..-.--- 4,733,000 
Norway _.| 1,552,008 _..____- 1,552,000 1,595,000) -------- 1,595,000 
Total week|492,759,077 107,335, 153|600,094,230 473,790, 584/110,589,214|584,379,798 
Prey. week 493.809,760)106,811,050 620,810 472,263,710,1 10,883,681/583,147,391 








a The total of gold in the Bank of Russia includes the balance held abroad—that 
is, the amount heid for Russian account in other Continental banks. The propor- 
tion so held and consequently duplicated in the above statement is about one-sixth 
of the total this year, against about one-eighth a year ago. 

b The Austro-Hungarian Bank Stateme%t is now issued in Kronen and Heller 
instead of Guiden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Guiden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 cents, our cable correspondent in Lon- 
don, in order to reduce Kronen to Pounds, has altered the basis of conversion by 
dividing the amount of Kronen by 24 instead of 20. 

d The division (between gold and silver) given in our table of coin and bullion in 
the Banks of Italy and Belgium is made from the best estimates we are able to obtain; 
# is not claimed to be accurate, as the banks make no distinction in their weekly 
returns, merely reporting the total gold and silver; but we believe the division we 
make is a close approximation. 








FEDERAL INCORPORATION UNMASKED. 


The bill for the Federal incorporation of manufactur- 
ing, producing and other business concerns, as drafted 
by Attorney-General Wickersham and embodying the 
views of the Administration, was submitted simul- 
taneously in the Senate and the House of Representa- 
tives at Washington on Monday of this week. The 
President’s purposes with reference to such a measure 
therefore now stand plainly revealed. We regard the 
bill as an extremely dangerous one, fraught with most 
serious consequences to the country, its institutions 
and its industries. In this we have reference to the 
general nature of the scheme and to the fact that, if 
Constitutional, it would mean the assumption by the 
Federal Government of functions which of right belong 
to the States and which these latter have never dele- 
gated to the central authority. But we feel justified 
in going further and saying that as now drafted the 
measure is a positive and a flat contradiction of the 
position assumed by Mr. Taft in his special message. 
Not only the tenor of the message, but the express lan- 
guage used, had conveyed the idea that Federal incor- 
poration was:to provide a means of escape from the con- 
sequences of the Anti-Trust Law of 1890. It is now 








—$—<— 


seen that Federal incorporation is intended to do noth- 
ing of the kind—that its sole purpose is to extend the 
activities of the Federal authorities and to rob 
the States as far as possible of their duties and 
powers. 

In view of the provisions of the bill as now disclosed, 
it becomes difficult to understand what the President’s 
object can have been in enlarging upon the compre- 
hensiveness of the Anti-Trust Law and in picturing 
in such lurid language the consequences that must 
follow its literal enforcement. It was the President’s 
plain and unequivocal and apparently candid declara- 
tion in these respects that sent security values tumbling 
and has upset the whole of the business world since 
the beginning of the year. It was supposed that the 
President’s aim was to drive all the larger industrial 
undertakings now operating under State charters into 
Federal incorporation by indicating how badly they 
must fare if they did not accede to Federal control 
of their affairs. But as now drawn, all motive for tak- 
ing such a step is wholly removed and practically no 
inducement exists for coming under Federal authority. 
The Anti-Trust Law is actually reaffirmed and a 
Federal corporation will be amenable to its provis- 
ions in the same way as the existing State corpora- 
tions. 

We will be frank and say that we would oppose 
Federal incorporation as wrong in principle and in- 
volving dangerous centralization and making State 
sovereignty an empty form, even if the bill did not 
contain the particular feature to which we are now 
directing attention. Yet it passes comprehension why 
the President should have raised hopes of this kind 
among corporation managers (some of whom as a 
matter of expediency had already expressed willing- 
ness to assume the Federal yoke) only to dash them to 
the ground. We reject the suggestion that the Presi- 
dent meant merely to scare the business world, in true 
Roosevelt fashion, and wanted to demonstrate that 
he, like his predecessor, possessed great capacity for 
doing harm and was not afraid to exercise it. We are 
at a loss to understand, however, what the true motive 
could have been. If the Anti-Trust Law is to remain 
unchanged, why enlarge upon its destructive character 
and emphasize the determination of the Administra- 
tion (as the President did) to execute and enforce it to 
the last degree? Why inflict additional suffering by 
inciting fears of what is to come? 

It will be be remembered that the President in his 
special message expressed the opinion that “the 
original purpose of many combinations of capital in 
this country was not confined to the legitimate and 
proper object of reducing the cost of production.” It 
will also be remembered that he stated that he con- 
sidered it his duty and it was also his purpose “to 
direct an investigation by the Department of Justice, 
through the Grand Jury or otherwise, into the history, 
organization and purposes of all the industrial com- 
panies with respect to which there is any reasonable 
ground for suspicion that they have been organized 
for a purpose, and are conducting business on a plan, 
which is in violation of the Anti-Trust Law.” It 
will furthermore be recalled that the President indi- 
cated unreservedly what. would follow, saying (we 
have inserted numerals to distinguish the different 
ways in which trouble would ensue): “But such 
an investigation and possible prosecution of corpora- 
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tions whose prosperity or destruction affects the 
comfort not only of stockholders but of millions of 
wage-earners, employees and associated tradesmen must 
‘ necessarily tend (1) to disturb the confidence of the 
business community, (2) to dry up the now flowing 
sources of capital from its places of hoarding and 
(3) produce a halt in our present prosperity that will 
cause suffering and strained circumstances among the 
innocent many for the faults of the guilty few.” It 
was after thus showing that he had a keen appreciation 
of the tremendous industrial upheaval that must 
come with the full execution of this law that he 
trotted out Federal incorporation as a remedy and 
a panacea in his message. 

Now that the proposed Federal Incorporation Bill 
has been made public, note what it contains. In 
Section 36 of the proposed measure we find these 
words: “In case any corporation organized under 
this Act shall enter into any contract or combination 
or engage in any conspiracy in restraint of trade or 
commerce among the several States or with foreign 
nations, or shall monopolize or attempt to monopolize 
any part thereof contrary to the provisions of the Act 
of July 2 1890,or shall otherwise violate the laws of 
the United States, its charter shall be forfeited” ,&c. 
Instead, therefore, of the Anti-Trust Law being elimin- 
ated, as some had dared to hope, it is dragged in anew. 

It had also been argued that Federal incorporation 
would afford the peace and quiet that are so often 
absent where there is State incorporation. But 
observe in how many different ways a company would 
be liable to lose its Federal charter. In the first place 
it would be liable to dissolution for violation of the 
Anti-Trust Law at the instance of the Attorney 
General. In the second place if it should fail to meet 
its obligations, the Commissioner of Corporations 
would have the right of his own motion to appoint a 
receiver and wind it up. In the third place, Congress 
expressly reserves to itself the right to repeal the 
charter at pleasure and dissolve the corporation. 
Imagine the peace and quiet that a Federal cor- 
poration would get on these terms. If such a cor- 
poration had trouble with a labor union or if there 
was dissatisfaction with its prices or because of other 
reasons, some accommodating Congressman would 
always be ready with a bill for the repeal of its charter. 
The very announcement of the repeal bill would send 
the securities of the company scurrying downward 
and the discussion on the proposal would tend to 
create great uneasiness among the security holders 
so long as the debate continued, even if the bill should 
eventually fail to pass. 

Any five or more persons, citizens of the United 
States, may under the bill form a corporation to en- 
gage in inter-State or foreign trade and commerce. 
The minimum of capital is fixed at $100,000 and the 
minimum of amount to be paid in at $10,000. The 
duration of the charter is not to exceed 50 years and 
stock may be issued either for cash or for property. 
In the latter case, however, there would seem to be 
provision for a special kind of stock which must bear 
that designation. At all events, Section 17 provides 
that “every certificate of stock so issued shall contain 
a statement that the same was issued for property 
purchased, and in all statements and reports of the 
corporation such stock shall be reported as having 
been issued in payment for property purchased.”’ In 
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those cases apparently where stock was issued partly 
for cash and partly for property, there would thus be 
two kinds of shares. 

Furthermore, it is provided that “in case the stock 
to be issued in payment for said property shall have a 
par value, there shall be filed with such statement in 
the Bureau of Corporations an appraisement of the 
value of such property made by two disinterested ap- 
praisers, approved in writing by the Commissioner of 
Corporations; and the Commissioner may, in his dis- 
cretion, appoint one or more other appraisers to make 
valuations of such property, and shall fix the compensa- 
tion of such appraisers, which shall be paid by the cor- 
poration before the approval of the issue of said stock, 
and no stock having a par value shall be issued in pay- 
ment of property purchased or acquired by the cor- 
poration to an amount of such par value in excess of 
the value of said property as approved by the Com- 
missioner of Corporations after such appraisement.”’ 
Thus the Commissioner of Corporations would be the 
great Pooh-bah and everything would rest in his dis- 
cretion and be conferred at his favor. He could make 
the stock issue large or small. What patronage he 
would have! 

The holding company is expressly forbidden. Sec- 
tion 8 provides that ‘‘no corporation formed pursuant 
to this Act shall purchase, acquire or hold stock in any 
other corporation, nor shall any corporation organized 
under this Act, or under the laws of any State or foreign 
country for the purpose of or engaged in carrying on 
the like business to that of a corporation formed pur- 
suant to this Act, acquire or hold the stock of such 
last-mentioned corporation, and any attempted trans- 
fer of such stock contrary to this provision shall be 
null and void.” Accordingly, it would be impossible 
for one of these Federal corporations to take over the 
stock of any existing State corporation or to hold stock 
even in any corporation formed under the Federal law. 
By Sub-Division ‘“‘g,”’ however, of Section 17 there is a 
provision which would allow a State corporation to 
incorporate as a Federal corporation on the vote of 
two-thirds of the stock. In this case there would 
have to be an appraisement of the property and ap- 
proval by the Commissioner of Corporations thesame 
as in other cases. Moreover, by Section 30 ‘‘a corpora- 
tion organized under this Act may sell and transfer all 
of its property of any and every kind for a considera- 
tion payable wholly or in part in cash, or wholly or in 
part in the capital stock of any other corporation or- 
ganized hereunder, with the previous consent of the 
holders of not less than 80% of each class of stock 
then outstanding.” If, therefore, any of the exist- 
ing holding companies sought a Federal charter, 
each one of the companies held would have to take 
out a Federal charter separately; then transfer could 
take place to one from all the others. 

Federal supervision is to be supreme. Every cor- 
poration is to file a report within sixty days after the 
first day of January or the first day of July of its con- 
dition ‘‘in such form and setting forth such details as 
the Commissioner of Corporations shall from time to time 
prescribe.”’ In addition, ‘the Commissioner of Cor- 
porations shall also have power to call for special reports 
from any particular corporation, whenever in his 
judgment the same are necessary in order to secure 
a full and complete knowledge of its condition.” More- 


over, ‘‘in addition to such report, every corporation 
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organized under this Act shall report to the Bureau of 
Corporations within ten days after declaring any divi- 
dend the amount of such dividend and the class or 
classes of stocks on which payable and a copy of the 
statement of the financial condition of the corporation 
showing the amount of the net earnings of such cor- 
poration on hand at the time of declaring such 
dividends.” 

The Government will look carefully after the name 
of the corporation and see that it is not a duplicate 
of an existing corporation. But by Section 35 “‘all 
corporations not organized and transacting business 
under this Act are prohibited from using the words 
‘National Corporation’ as a portion of name or title 
of such corporation, and any violation of this pro- 
hibition committed from and after the passage of this 
Act shall subject the party chargeable therewith to a 
penalty of $50 for each and every day during the con- 
tinuance of such violation.” This would make it 
necessary for many State corporations immediately 
to change their names on the passage of this Federal 
incorporation bill. 

The States are given the right to tax the real and 
personal property of Federal corporations and also their 
shares, though at no higher rate than other real and 
personal property. But it is distinctly provided by 
Section 37 that no tax shall be imposed under State 
authority upon the franchise of a Federal corporation. 
It follows that where franchise taxes are now imposed 
by the States and any State corporation should change 
into a Federal corporation, the State would lose the 
revenue from that source. As showing how completely 
the States are subjugated and subordinated, it is pro- 
vided by Section 28 that “‘no civil suit in which the 
amount in controversy shall be more than-$2,000, ex- 
clusive of interest and costs, shall be brought against 
any corporation organized hereunder by any original 
process or proceeding except in a court of the United 
States.”’ In other words, the State courts would possess 
no jurisdiction over these Federal corporations, even 
in matters arising within their borders. One of the ad- 
vantages which incorporation is always supposed to 
confer is freedom from personal liability; but by 
Section 27 of this Federal incorporation bill it is dis- 
tinctly declared that ‘“‘the stockholders of every cor- 
poration formed hereunder shall jointly and severally 
be personally liable for all debts due and owing to any 
of its laborers, servants and employees other than 
directors for -services performed by them for such 
corporation.” 

Altogether, therefore, this Federal incorporation 
scheme is remarkable in more ways than one. It is 
not an attempt to relieve the business world of the 
dangers and evils growing out of the existence of the 
Anti-Trust Law, but an unfeigned endeavor to fasten 
that statute more securely upon the country. We fail 
to find a single good point but innumerable bad ones. 
It will not allay the fears excited by the President’s 
message, but tend to give new life to them. It is out 
of accord with modern-day requirements. It does not 
reflect the desires of the best elements in the com- 
munity, those who would build up, but of the worst— 
those who would tear down and destroy. In short, it 
embodies the views of the rabble and the mob, and 
was drafted with the evident purpose of meeting the 
desires of the class of politicians who draw their in- 
spiration and their pabulum from that source. 





THE TRUST COMPANIES IN NEW YORK 
AND ELSEWHERE. 


No body of financial institutions in the United States 
has enjoyed greater recuperation and recovery since 
the panic of 1907 or made more remarkable growth 
than the trust companies. During the panic these 
concerns were tried as if by fire. A very few of them 
for the time being suffered very severely, but as a 
whole they stood the test so well that so far from losing 
they have gained in public estimation and confidence. 
Here in this city the trust companies had to bear the 
brunt of the onslaught that came at that critical 
period from a scared public, with clamorous depos- 
itors all simultaneously demanding their money. 
It is at this very financial centre, however, that the 
trust company (notwithstanding the difficulties that 
beset special institutions) has been most triumphantly 
vindicated. A prodigious loss of deposits resulted 
while fear and doubt prevailed, but the loss was 
quickly regained when doubt was removed. Since 
then there has been no feature so noteworthy in finan- 
cial affairs as the way in which renewed growth and 
further expansion has occurred. 

An additional circumstance has no doubt tended 
to give impetus to the advance of the trust companies 
in popular favor. The one point that used to be 
seriously urged against the trust companies was that 
they carried relatively small cash reserves and some 
of them very little or no such reserves. The numerous 
bank failures which occurred in this city early in 1908 
proved that something more than eash reserves are 
necessary to insure the safety of a financial institution. 
But whatever basis there may have been for criticism 
in the case of the trust companies with reference to the 
lack of sufficient money reserves, cause for such criti- 
cism was removed by the legislation of this State in 
1908. As the law now stands, the trust companies 
in this borough are required to keep a reserve of 15%, 
and all of it must be held in cash. In the other bor- 
oughs of New. York only 10% of the 15% required 
need be in cash. In the rest of the State trust com- 
panies are not very numerous, and the reserve required 
is 10%, of which one-half must be in cash. These re- 
serves apply to deposits liable to call. On time de- 
posits not payable within 30 days, when represented 
by certificates, and on moneys held in trust not pay- 
able within 30 days, and therefore removed from the 
possibility of immediate call, no reserves need be 
kept. 

We make these remarks preliminary to a brief re- 
view of the elaborate trust company compilations 
which we present on subsequent pages, and the dis- 
tinctive feature of which is the tremendous expansion 
recorded. We began the practice of publishing these 
trust company returns at length eight years ago and 
have kept it up annually since then. In pursuance 
of this practice we give up no less than 16 pages to-day 
(see pages 411 to 426) to a presentation of the returns 
of the trust companies in this city (Manhattan and 
Brooklyn boroughs) and also those in Boston, Phila- 
delphia and St. Louis. We print the figures for all 
the separate companies in the cities referred to, com- 
paring the results for Jan. 1 1910 (or thereabouts) 
with two past dates, with the view to enabling the 
reader to see the marvelous recovery which has oc- 
curred from the depression experienced by these insti- 


406 


THE CHRONICLE 





[Vou. LXxxx. 








—>= 





tutions during and immediately succeeding the panic 
in October and November 1907. 

As previously.explained by us, our data in the case 
of the companies of this city are derived from the re- 
ports required to be made to the State Superintendent 
of Banking at Albany. In the case of the companies 
in Boston, Philadelphia and St. Louis, the figures are 
our own, we having in each instance made direct ap- 
plication for them to the companies themselves, 
though in a few instances, where our requests have 
met with no response, we have had recourse to official 
statements made in pursuance to calls of the public 
authorities. 

Deposits and resources furnish of course the best 
measure of the growth or retrogression of banking 
institutions, or for such as exercise banking functions. 
Taking these as a guide and dealing with the aggre- 
gates for all the trust companies in the State of New 
York, the changes during and since the panic present 
a record which is almost phenomenal. Two months 
before the crisis referred to, or,to be exact,on Aug. 22 
1907, aggregate deposits of the trust companies of the 
whole State were $1,087,664,431. By Dec. 19 1907 
there had been a decrease to $716,468,616, being a 
loss of over $371,000,000 in less than four months. 
The bulk of the loss, of course, occurred in this city, 
where the deposits dropped from $946,608,382 to 
$591,912,441. Recovery began almost immediately, 
the public having evidently become impressed with the 
fact that these institutions had passed through a most 
critical period in a very creditable manner. In the 
next twelve days—that is, between Dec. 19 1907 and 
Dec. 31 1907—the deposits for the State increased 
from $716,468,616 to $732,278,460. By March 25 
1908 the amount had got up to $804,919,703. June 17 
1908 saw it at $992,454,982. By Aug. 31 1908 the 
amount had increased to $1,075,474,964 and by 
Nov. 27 1908 to $1,137 ,444,836, while for Jan. 1 1909 
it was $1,182,242,775. Now for Jan. 1 1910 the aggre- 
gate is $1,302,099,738 and on Sept. 14 last was as 
high as $1,386,389,611. In other words, the deposits 
of the trust companies in this State are over $585,- 
000,000 larger than they were when at their lowest 
on Dec. 19 1907, and they are over $214,000,000 
larger even than they were two months before the 
panic on Aug. 22 1907. 

In aggregate resources an equally noteworthy drop 
at the time of the panic has been followed by a still 
more pronounced recovery. From $1,363,966,143 on 
Aug. 22 1907 these resources declined to $1,001,852,952 
by Dec. 19 1907; then step by step the total mounted 
higher again, reaching $1,012,747,930 Dec. 31 1907; 
$1,069 604,985 March 25 1908; $1,272,732,049 June 17 
1908; $1,355,311,819 Aug. 31 1908; $1,426,659,559 
Nov. 27 1908, and $1,477,575,489 Jan. 1 1909, while 
Sept. 14 1909 the total got up to $1,673,509,646, and 
now for Jan. 1 1910 is $1,604,203,727, the decrease 
the last few months having been caused by the high 
interest rates in the autumn which led to the drawing 
down of deposits. 

An item of interest in these trust company returns 
is of course the changes in the money holdings. We 
have already pointed out that under new laws these 
institutions are now required to hold very much larger 
cash reserves. While the new laws were passed in 
1908, the full reserves called for under the same were 
not obligatory until Feb. 1 1909, so that a considerable 





addition to the cash holdings has occurred during the 
last twelve months. On Jan. 1 1910 the companies of 
the whole State held in their own vaults $142,328,507, 
as against $103,793,520 on Jan. 1 1909 and only 
$59,307,396 Aug. 22 1907. The increase during the 
last twelve months has been $38,534,987 and since 
Aug. 22 1907 no less than $83,021,111. 

In all of these figures we have been dealing with the 
trust companies as a whole. As far as the separate 
companies are concerned the elaborate statements on 
subsequent pages will enable the reader to ascertain 
what the experience of each company has been as 
between Jan. 1 1908, which was shortly after the 
panic, and Jan. 11910. To furnish, however, a sort 
of general survey we introduce here the following table 
comprising all the companies in the boroughs of Man- 
hattan and Brooklyn and show the deposits on Aug. 22 
1907 (before the panic), on Dec. 19 1907, the date of 
the first call after the panic, and for the present time, 
namely Jan. 11910. The changes between these dates 
for the various companies are very striking, but we 
present the statement without comment. We have 
added a column to show the increase or decrease as 
between Jan. 1 1910 and Aug. 22 1907. Nearly all 
the companies record increases andsome of them notably 
large ones; the only decreases being in the case of the 
companies that were particularly hard hit at the time 
of the panic or which suffered from some other special 
cause. 


BOROUGH OF Gain or Loss since 





MANHATTAN— Aug. 7 '07. Dec. ? ‘07. Jan. 2 bene. Aug. 3 1907. 
PE SAS San gelesen 8,965,745 8,297,265 13,895,039 +4,929,294 
Cp ae 23 ,861,60 20,834,387 46,602,542 +22,740,936 
Bowling Green* 16,233,629 11,081,624 ¢ * 
Broadway -----.--- 3,932, 2,154,482 4,281,437 +348 ,688 
Te vc caadens 7,923,242 6,199,872 12,665,754 +4,742,512 
I a eh: ces cam Oh 42,137,580 31,875,331 91,394,728 +49,257,148 
Columbia -_...--.-.- 6,774,339 4,588,293 12,145,661 +5,371,322 
Commercial _----.- 876,981 3,003 ,683 5,308,155 +1,431,174 
Com’w’lth (defunct) 477 476 —40 
Saye 898,940 6,015,504 16,857,406 +7,958 ,466 
Equitable* _____-- 7,381,123 9,326,433 49,930,289 +32,549,166 
Farmers’ Loan & Tr. 81,702,513 61,306,279 115,793,639 +34,091,126 
pee ee 28,403 2,746,946 6,602,632 +3,574,229 
Fifth Avenue-_----- 17,532,796 9,804,535 17,636,478 +103 ,682 
ees 7,423,429 6,065,496 7,871,433 +448,004 
EE 41,996,504 28,421,644 77,832,184 +35,835,680 
Gunrdies .......-. 4,185,255 2:619,172 4,677,865 +492. 610 
PEE. Ska own oe 2,066,175 1,196,052 3,447,494 +1,381.319 
Knickerbocker ___. 62,114,992 a@____---- 35,267,275 —26,847,717 
Lawy. TitleIn. & T. 8,524 049 5,567,089 12,495,502 +3 ,971,453 
DN So coe 22'400,958 6,469,838 12,492,637 —9,908,321 
Manhattan __--_--- 10,975,957 9,153,293 26,904,439 +15,928,482 
Mercantile ___----- 35,119,131 22,546,591 56,109,550 +20,990,419 
Metropolitan -_----- 23,747,751 15,189,130 26,817,064 +3,069,313 
OS Ee aes 40,510,828 18,894,382 33,863,400 —6,647,428 
Mutual Alliance_ __ 5,763,501 3,749,877 12,716,417 +6,952.916 
N. Y. Life Ins. & T. 33,782 "456 26,417,220 37,795,781 +4,013,325 
New Ss any gE ctabes whe ti 33,517,360 25,735,799 51,486,440 +17,969,080 
RS as os ine ie 1,569,287 844,651 1,836,544 + 267,257 
Seanaard PB re See 12,884,258 7,428,894 16,715,732 +3 ,831,474 
Title Guar. & Trust. 28,495,980 19,918,293 26,355,280 —2,140,700 
Trust Co. of America 64,124,995 20,193,402 29,074,839 —35,050,156 
Union Trust ------- 48,231,644 43,453 714 61,485,010 +13,253,366 
U.S. Mtge. & Trust 30,982, "562 17,786,231 41,002,035 +10,019,473 
United States ----- 59, '394, 159 48,407,646 69,111,176 +9,717,017 
Van Norden-_------ 8 101,350 5,230,747 7,453,215 —648 ,135 
Washington -_---- 9,798,340 6,618,426 10,162,558 +364,218 
Wee ast d.--- 11,162,536 7,167,945 8,866,152 — 2,296,384 
eee 3 see. 849,123,619 526,310,643 1,064,954,258 + 215,830,639 
BROOKLYN. 
eee eae 15,363,635 11,703,062 16,545,897 +1,182,262 
Pe ar ere 1,592,398 951,578 1,538,642 —53 ,756 
Fietoush _....---- 3,104,410 2,516,462 4,017,215 +912,805 
ee ae 10,929,960 7,537,938 11,832,235 +902,275 
pemiiton 56% Lhe oir, 6,734,731 5,434,308 6,732,835 —1,896 
5 RE se 2,636,974 1,642,244 2,107,011 —529,963 
oo County ----- 12,346,322 9,701,833 15,065,023 +2,718,701 
Long Isl. Loan & Tr. 7,055,368 6,116,247 9,008,883 +1,953,515 
Rassan Seite es ry 8,290,228 5,048,638 6,374,010 —1,916,218 
oe ale 14,946,702 13,463,413 17,820,688 +2,873 ,986 
Vihamabureh 2. 8,206,663 a 1,750,798 —6,455,865 





* The Bowling Green was consolidated with Equitable Trust Co. March 31 


1909. 
a Not reporting on account of suspension. 


TRUST COMPANIES AT OTHER POINTS. 
In the case of the trust companies outside of this 
State no such comprehensive comparisons are possible 
as for the institutions within the State. Our sum- 


maries for the other centres comprised in our tables 
on subsequent pages, namely Philadelphia, Boston 
and St. Louis, are such as we have been able to prepare 
ourselves and necessarily are limited to a few leading 
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items. Nor are the returns in those instances cast on 
uniform lines, nearly every company having its own 
distinct method of classification, making general 
footings out of the question, except as regards those 
few common things treated alike by all, and which 
have definite, established meaning, such as capital, 
surplus and profits, and deposits. 

At these outside points the trust companies during 
the panic were not subjected to quite the same strain 
as at this centre, and consequently they sustained 
much smaller shrinkages. The increases since then 
have been on a correspondingly moderate scale. 
These increases, nevertheless, are noteworthy, and 
they show that the trust companies at these other 
points are as firmly established in public favor as are 
those at this point. 

In Boston deposits and resources at the end of 1908 
were well above the previous maximum, and the pres- 
ent figures show that during 1909 there were further 
large additions to the totals. At that point no trust 
company was forced out of business during the panic 
and three new companies of small size were organized 
during the last half of 1907. In 1909 one new com- 
pany entered the list, namely the Lincoln Trust Co. 
(beginning business Oct. 18 1909), while one old com- 
pany disappeared, the Mechanics’ Trust Co. having 
been merged in the Federal Trust. As often happens, 
deposits Dec.31, under the influence of the high money 
rates in the autumn, were not quite so large as the 
previous June, when monetary ease prevailed. For 
Dec. 31 1909 the aggregate is $186,937 ,983, as against 
$193 ,669,636 June 30; but against $173,765,331 
Dec. 31 1908 and only $125,254,672 Dec. 31 1907. 
Aggregate resources declined from $191,885,062 Dec.31 
1906 to $160,704,413 Dec. 31 1907, but are now 


$224 090,823. 
Surplus and Aggregate 
Capital. Profits. Deposits. Resources. 
Boston— $ $ $ $ 

Dec. 31 1900 (16 cos.)___. 8,450,000 10,285,659 89,461,044 108,196,703 
June 30 1901 (16 cos.)____ 8,450,000 11,257,704 105,948,269 125,655,973 
Dec. 31 1901 (16 cos.)___. 9,000,000 12,294,798 107,991,782 129,286,580 
June 30 1902 (17 cos.)___.10,100,000 14,141,093 120,056,888 144,297,981 
Dec. 31 1902 (18 cos.)__..11,100,000 15,779,627 116,264,790 143,144,417 
June 30 1903 (19 cos.)____11,600,000 17,174,430 117,719,328 146,493,758 
Dec. 31 1903 (19 cos.)___.12,100,000 18,629,264 112,281,257 143,010,521 
June 30 1904 (18 cos.)_._.12,000,000 19,331,879 122,257,294 153,589,173 
Dec. 31 1904 (19 cos.) _._.12,500,000 19,702,108 139,851,208 172,053,316 
June 30 1905 (18 cos.) ___.12,000,000 20,447,777 142,551,783 175,058,022 
Dec. 31 1905 (19 cos.)__..12,500,000 20,841,502 148,033,197 181,397,833 
June 30 1906 (16 cos.) _._.10,600,000 20,711,148 145,681,509 177,014,067 
Dec. 31 1906 (16 cos.)___.11,100,000 22,551,499 158,213,825 191,885,062 
June 30 1907 (16 cos.)____11,100,000 23,081,148 145,253,769 179,434,915 
Dec. 31 1907 (19 cos.)___.11,750,000 23,699,740 125,254,672 160,704,413 
June 30 1908 (19 cos.)____11,750,000 24,517,459 158,153,303 194,360,762 
Dec. 31 1908 (19 cos.)___.11,750,000 24,610,326 173,765,331 210,125,657 
June 30 1909 (18 cos.)____11,450,000 24,552,654 193,669,636 229,682,290 


Dec. 31 1909 (19 cos.) _...12,150,000 


25,002,793 


186,937,983 


224,090,823 


In the case of St. Louis we pointed out a year ago 


that the comparisons were decidedly misleading. This 
was due to the fact that during 1908 the commercial 
business of the Commonwealth Trust Co. had been 
transferred to the National Bank of Commerce, in- 
volving a diminution in deposits of over $7,000,000. 
In 1909 similar action was taken in the transfer of the 
commercial business of the Mercantile Trust Co. to the 
newly organized Mercantile National Bank. Never- 
theless, the deposits and resources of the St. Louis 
companies. enjoyed noteworthy growth during the 
year 1909, and the totals are fast getting back to the 
previous maximum. During the past twelve months 
deposits have increased from, $61,619,831 to $73,959,- 
732 and aggregate resources from $97,856,192 to 
$108,139,489. Four small. trust companies were or- 
ganized and began business in St. Louis during 1909. 





= — 

Surplus and Aggregate 

Capital. Ss. Deposits. Resources. 

St. Louis— cS $ $ 

Dec. 31 1901 (6 cos.)_...-- 13,425,600 14,471,934 41,339,273 69,829,307 
June 30 1902 (9 cos.)_...-- 19,928,250 22,775,817 55,481,552 98,928,319 
Dec. 31 1902 (9 cos.)____-- 20/4 485, '300 24,922,243 62,910,106 109,167,449 
~— 30 1903 4 Sf ee 20,500, "000 26,108, 162 69,991,934 117,487,496 
. 31 7 OM Gus do. 19,000, "000 24 "915, 483 62,563,117 107,454,100 
ies 30 1904 (6 ” 5 eee 17,000,000 23, ‘423, 779 60,020,340 101,980,359 

Dec. 31 1904 (5 cos.)_.____ 16, ‘000, ‘000 22/507,930 78,706,702 117,214,63 
June 30 1905 (6 cos.)______ 16,100,000 22,927,042 75,487,066 115,038,268 
Dec. 31 1905 (6 cos.)_____- 16, ,000 23,365,609 71,681,442 111,268,041 

June 30 1906 (7 cos.)____.- 16,200,000 23,271,974 71,104,069 111,327,08 
Dec. 31 1906 (9 cos.)_____- 16,350,000 23,584,914 74,512,832 115,189,586 
June 30 1907 (8 cos.)_.___- 13,350,000 22,685,644 71,375,8 107,411,447 
Dec. 31 1907 (8 cos.)_..__- 13,350,000 22,527,837 66,329,762 107,028,169 
June 30 1908 (9 cos.)_.___- 13,450,500 22,406,883 65,243, 102,071,485 
Dec. 31 1908 (9 cos.)__..-- 13,452,400 22,782,021 61,619,831 97,856,192 
June 30 1909 (11 cos.)___-_ 13,637,900 19,575,330 64, "338 060 97,551,292 
Dec. 31 1909 (13 cos.)__--. 14,752,400 19,428,356 73, '959, 732 108, 139, 489 


At Philadelphia, likewise, there is steady growth. 
Aggregate deposits now at that point are $217,196,883, 
against $200,983,530 Dec. 31 1908 and $169,669,224 
Dec. 31 1907. Aggregate resources are now $316,- 
892,720, as against $265,150,778 Dec. 31 1907. 


Surplus and Aggregate 
Capital. Profits. Deposits. Resources. 
Philadelphia— $ $ $ 
Dec. 31 1900 (40 cos.) _._-28,399,965 27,826,941 136,496,312 196,498,618 
June 30 1901 (41 cos.)_._.30,015,117 29,686,846 151,299,734 214,735,897 
Dec. 31 1901 (41 cos. )_..-81,927, 006 33,885,857 149,137,386 218,660,249 
June 30 1902 (41 cos.) _._.32,633,230 35,305,566 163,174,463 234,802,050 
Dec. 31 1902 (41 cos.) _...33,142 '233 37,514,329 153,151,355 227,480,117 
June 30 1903 (43 cos.)__-.34,145,485 38,196,901 171,390,409 247,367,495 
Dec. 31 1903 3 cos.) ....34,320, '337 39,654,877 161,231,152 238,817,566 
June 30 1904 (42 cos.)___.34,284, *900 40,684,158 175,366,062 253,897,220 
Dec. 31 1904 (43 cos.)_...34 *800,980 42,344,733 202,855,986 283,503,299 
June 30 1905 (42 cos.)__..34,703,740 45,196,101 215,407,898 299,103,437 
Dec. 31 1905 (44 cos.) . --35,312,363 45,594,298 209,213,067 293,177,935 
June 30 1906 (47 cos.) ___.36,149,987 48,740,679 215,524,448 303,208,912 
Dec. 31 1906 (52 cos.) .__.36,931,963 49,590,018 193,283,134 286,232,600 
June 30 1907 (56 cos.) ___.38,241,445 50,748,375 191,126,251 286,228,121 
Dec. 31 1907 (58 cos.)___.38,727,909 50,840,244 169,669,224 265,150,778 
June 30 1908 (58 co3.)___.38,987,659 50, 540, 411 182,430,761 277,038,030 
Dec. 31 1908 (58 cos.) ____39,068,955 52, ag "076 200,983,530 296,761,341 
June 30 1909 (59 cos.) ____39,532,953 53 2,547 213,128,125 310,673,227 
Dec. 31 1909 (59 cos.) ____39,897,218 55, ert 618 217,196,883 316,892,720 








RAILROAD GROSS EARNINGS FOR THE 
CALENDAR YEAR. 


Under trade revival the year 1909 was one of note- 
worthy improvement in railroad earnings. A contem- 
plation of the magnitude of the gains in gross earnings 
for that period of twelve months,contrasted with the 
magnitude of the losses in the previous calendar 
year, cannot fail to suggest to the average person the 
difference between distress and lack of confidence in 
the busineess world and prosperity and a feeling of 
assurance in trade. The matter is of importance in 
view of the renewed suffering which the country would 
have to endure if the present activity should again 
be undermined by the same kind of political action 
at Washington that proved so detrimental to business 
interests during the Roosevelt regime. 

The addition to the gross revenues of United States 
railroads during the calendar year 1909 reached strik- 
ing proportions. Preliminary tabulations which we 
are able to present to-day show an increase for the 
twelve months of no less than $284,215,852. This 
covers 531 roads with an aggregate of 238,073 miles 
of line, including three important Canadian systems, 
namely the Canadian Pacific, the Grand Trunk of 
Canada and the Canadian Northern. Of this mileage 
the aggregate of the gross earnings in the calendar 
year 1909 was $2,696,786,503,as against $2,412,570,- 
651 in 1908,and the huge extent of these revenues is 
significant of the magnitude of the railroad-carrying 
industry on this continent. As our tabulations are 
not yet entirely complete, the returns of a number 
of minor roads being absent, and the December results 
being missing in the case of a few of the roads included 
in our compilations, it seems quite likely that when 
we get figures covering the whole system of thecountry 
the gain in earnings will run even larger than the $284,- 
215,852 increase at present disclosed, though we 
should judge the further addition would be small. 
Taking the increase just as it stands, no one can fail 
to be impressed by it. Obviously it added enormous- 


ly to the spending power of the railroads and this, with 
the enhanced credit of the roads,enabling them to put 
out new stock and bond issues with greater freedom 
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and on better terms, was perhaps the most important 
element in maintaining trade revival and giving it 
that decided impetus which carried it to still greater 
heights in the closing months of the year. Prosperity 
in trade and prosperity in the railroad world act and 
react upon each other in a most noteworthy way. 

It may be a surprise to hear that large though the 
gain in earnings has been, it is not equal to the pre- 
vious year’s loss. The corresponding tabulations 
which we published at this date in 1909 showed a loss 
in earnings for the calendar year 1908 of $290,140,542. 
At that figure the 1908 decrease would not be much 
above the present gain, but our compilations for 1908 
were less comprehensive than those we now give. 
The mileage then covered was only 205,129 miles, 
and in a second series of tables which we published a 
month later we showed that the shrinkage in revenues 
in 1908 could not have been less than $345,000,000. 
Ascompared with this contraction of $345,000,000, the 
present gain of $284,215,852 for 1909 still leaves a 
deficiency to make up, it will beobserved, of,roughly, 
$60,000,000. In the following we furnish a summary 
of the yearly totals back to 1896, just as registered by 
our tables each year. The reader should not fail to 
note the uninterrupted series of gains from 1896 to 
1907 inclusive, the tremendous contraction in 1908 
having marked the first downward turn in the move- 
ment. 
































Mileage. Gross Earnings. Increase (+) 

Jar. 1 to or 

Dee. 31. Year Year | In- Year Year Decrease (—). 

Given. |\Preced .\cr'se Given. Preceding. 

Yr. |Roads| Miles. | Miles.| % B $ ‘ $ % 
1896} 196 |148,916/147,710} 0.81} 879,622,029} 877,303,635] +2,318,394/] 0.26 
1897} 192 {154,930)153,133) 1.17] 974,466,753) 919,976,190} +54,490,563) 5.92 
1898; 190 |157,801)1 "295 0.96}1, 050,895,038! 973,247,319| +77,647,719| 7.97 
1899} 168 |156,958/153,535) 2.23/1,128,928,916/1,027,612 "030 + 101,316,886) 9.86 
1900} 171 |157,401|152,122) 3.47}1,216,924,951/1,116,009,184/ + 100,915,767) 9.04 
1901; 157 |172,879/170,549| 1.36)1,495,915,406'!1,352,897,605/ +143,017,801/10.57 
1902) 147 {170,395|167,641) 1.64)1,542,725,832 1,449,841,005 +92,884,827)| 6.46 
1903; 142 2,788|169,203) 2.12)1,755,678,836)1,573,578,987) + 182,099,849)11.57 
1 135 |179,668|176,492) 1.79 1.773,338,878 1,762,201,391) +11,137,487| 0.63 
1 128 |180,398/)178,264| 1.19)1,907,424,202/1,755,384,568) + 152,039,634) 8.66 
1906] 134 |186,687|182,611| 2.23)2,131,306,699)1,907,244,247] + 224,062,452\11.74 
1 140 |201,767/199,528} 1.12)2,491,429,838|2,275,461,577| +215, ry rr 9.49 
1908} 137 |205,129/202,268| 1.42}2,196,476,765|2,486,617,307|—290, 140,542/11.69 
1909) 531 |238:073|234,582| 1.49)2,696.786,503|2,412. 570, 651} + 284, 318 '852|11.78 











Note.—Neither the earnings of the Mexican roads nor the mining operations of 
the anthracite coal roads are included in this table. 


The gains in 1909 continued through all the months 
of the year. Beginning in a small way in January, 
they grew larger, month by month, as the year pro- 
gressed. At first the 1909 increases fell far short of 
the 1908 decreases, but in the later months they ran 
well ahead of the previous losses and that fact was all 
the more significant since comparison then was with 
better results in 1908. The following is a summary 
of the monthly totals. We use the totals of the Inter- 
state Commerce Commission as far as available, that is, 
to and including October. For November and Decem- 
ber the aggregates are our own. 


























Miles o Gross Earnings. 
Month. —— os 
n Inc. (+) or 
1908. 1909. 1908. | Dec. (—). % 
January (894 roads) |232,871)183 233 014/173, 506 ,903 9 oe, 1 

Bn dates ° 223, aa 11] 5.54 
February ........ (893 roads) |233,400/174,497,319/161,058,607| +13.438.712| 8.34 
Wosbee cnn (890 roads) |233,560/205,708.319]183,453,906 | +-22,254.413/12.13 
GREE (895 roads) |233,688 /197,011,539/175,002,648 | +22,008,891|12.50 
TER See (893 roads) |234,022)201,625,122|174,475 "411\427, 149,711/15.58 
ne ae (893 roads) |234,051/210,357,226|183,983,829' +26, 373,397|14.33 
RE sows 885 roads) |234,501|219,964,739/195,245,655 | +24,719,084}12.66 
August _......... (883 roads) |235,987|236,559,877/206,877,014 | +29,682.863|14.35 
September -----_-.- (882 roads) |236 ,033| 246 ,065,956/219,013,703 | +27,052,253/12.35 
GUE 2a encsn.s (881 roads) /236,918/260,613,053/233,105 -043| +27, 508,010) 11.80 
November .._...- cree roots} 226,204|242,115,779/207,816, 169|+34, 299,610)16.51 
et occu 515 roads) |205,119/202,408,624| 190,249,209 ' j+12, 159,415] 6.39 





_ It will be observed that in December the increase 
was relatively small. This is due to the existence of 
certain special adverse conditions. In the first place 
the weather over a good portion of the United States, 
and particularly the western half of the country, was 





unusually severe, extreme cold prevailing, attended 
by a heavy fall of snow. This cut down railroad 
traffic and added heavily to the cost of operation. 
In the second place a strike of the railway switchmen 
on the transcontinental lines between St. Paul and 
Duluth and the Pacific Coast was in progress during 
the whole month. This strike began on the evening 
of November 30 and the first few days not only retard- 
edrailroad traffic very seriouly but threatened to tie it 
up completely. The strike thereafter, however, lost 
its influence, as the roads found no difficulty in filling 
the places of the strikers with non-union men. 

Save in December, weather conditions throughout 
1909, except in special localities, were favorable to 
good results, and this is particularly true of the early 
months, January and February, the winter then hav- 
ing been a mild one, though in certain limited sections 
there were some striking exceptions to the rule—Colo- 
rado, for instance, having suffered from an unprece- 
dented snowfall. 

The chief influence in the great gain in railroad gross 
revenues was the revival in trade and the wonderful 
activity which came the latter half of the year in the 
iron and steel industry. This had the effect of in- 
creasing the shipments of coal, of ore and of finished 
products over the railroads, and in various ways adding 
to the volume of their traffic. The shipments of coal 
and coke originating on the Pennsylvania Railroad 
lines east of Pittsburgh and Erie were for 1909 (53 
weeks) 62,101,025 tons, against 54,555,267 tons in 
1908. While the increase in this instance does not 
appear large, it must be remembered that a heavy loss 
in the early months of the year had to be overcome. 
A better idea of the part played by the iron and steel 
industry in swelling railroad traffic is obtained from 
the fact that the production of pig iron in the twelve 
months of 1909 was 25,795,471 tons, against only 
15,936,018 tons in the calendar year 1908. We may 
also note that the shipments by water of iron orefrom 
the Lake Superior region for 1909 aggregated 41,683,- 
873 tons, against 25,427,094 tons in 1908. 

As far as the agricultural tonnage of the roads is 
concerned, this did not tend to swell the traffic of the 
roads. Inthe cotton movement, indeed, a large falling 
off occurred. The shipments overland were only 
1,324,203 bales, against 1,616,257 bales in 1908, while 
the receipts at the ports were 8,623,752 bales, against 
9,501,268. The falling off was entirely in the last six 
months, the gross shipments overland in the first half 
of the year having been 710,783 bales, against 681,640 
bales, and the port receipts 3,408,041 bales, against 
3,043,028 bales. 


RECEIPTS OF COTTON AT SOUTHERN PORTS FROM JANUARY 1 TO 
DECEMBER 31 IN 1909, 1908, 1907, 1906, 1905 AND 1904. 

















Full Year. 
Ports. 
1909. 1908. | 1907. 1906 1905. 1904. 

Galveston.--.-.. bales. |3,052,438 3,663,535 3,002,472}3,189,408 2,852,563|2,346,966 
Port Arthur, &c------ 343,846 154,891 167,922) 151,159, 280,511) 155,739 
New Orleans - - .------ 1,609,732 2,134,367 2,045,236)2,103,161 2,079,250\2,185,266 
DN ees, ctapeien "317,346, "364,778, 302.483] 255 +533) 291,885} 246,496 
Pensacola, &¢ _..---- 223,531; 202,910 170,802) 178, 175, 859| 148,284 
Savannah .....------ 1,536,742 1,493,264 1,538,156)1, 507, B02 1, 776, 841\1,435,803 
Brunswick -.-------- 296.747 | "283'772| |196,403 171,431 185,220 159,546 
Chariesten ....--..-- 249,302}. 186,601; 198,416) 150,600; 198,197) 188,016 
Georgetown ...------ 2,140 1,955 "637 1,509 850 980 
Wilmington _-.------ 385,410; 427,673| 440,480! 310,715) 293,921) 289,557 
We 6 fk 579,354) 580,353) 583,959) 555,235) 855,589) 585,024 
Newport News, &c --- 27, 164) vs 169) 37,792; 22,136; 33,784 20,822 

Tes Csneoksaoe 8,623, 752.0, 01.28 9,604,768 8,597,139|9,024.470'7,762,499 














The grain movement also failed to equal that of the 
previous year. At the Western primary markets the 


receipts of wheat, corn, oats, barley and rye aggre- 
gated 636,375,483 bushels, against 661,030,230 bush- 
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els. 


Only a small part of the falling off occurred in 


the first half of the year, when the deliveries aggre- 
gated 233,309,987 bushels, against 243,624,723 bush- 


els. 


set out in the table we now annex. 
WESTERN FLOUR AND GRAIN RECEIPTS. 


Jan. 1 to Flour. 
ox 31. (bbis.) 
1969. .-- 8,482,857 
1908_... 9,440,956 
Milwaukee— 
1909_... 3,464,608 
1908_... 2,661,600 
St. Louis— 


1909.... 2,682,960 
1908... 2,710,160 


T oledo— 
eS ee 
i a~ dds «cosas 
1909_... 181,966 
1908__.. 238,800 

Cleveland— 

1909___. 64,231 
1908 ___. 66,791 

Peoria— 

1909_... 2,454,048 
1908... 1,075,516 
Duluth— 


1909__.. 3,124,890 
1908... 3,990,111 


Wheat. 
(bush.) 


26,976,112 
20,519,269 


7,743,505 
10,895,842 


21,073,026 
18,531,603 
4,550,400 
4,435,790 


2,386,331 
2,486,588 


495,123 
1,667,254 


1,337,435 
1,594,809 


52,871,001 
55,349,693 


79,837,030 
91,109,446 


33,183,840 
37,122,107 


Corn. 

(bush.) 
90,630,821 
90,643,773 


6,021,000 
3,865,000 


22,209,400 
21,847,637 


4,058,100 
5,343,300 


2,490,964 
3,144,265 


5,377,410 
5,619,283 


15,024,012 
16,229,652 


1,275,808 
3 


5,094,035 
4,747,110 


10,875,480 
7,875,800 


Oats. Barley. 
(bush.) (bush.) 


87,665,758 25,981,914 
91,603,232 23,589,515 


8,891,100 13,637,400 
12,944,400 15,956,833 


18,201,640 2,825,400 
25,155,005 2,884,489 


3,387,600 6,555 
9,746,500 = ....-.-. 
AS eae 
3,069,684 .....-- 
7,394,188 373,937 
5,639,832 210,037 
8,305,207 2,595,500 
10,015,400 2,132,800 
4,954,735 10,350,565 


5,910,144 8,565,007 


13,923,879 19,600,114 
16,813,410 18,004,671 


The details of the Western grain movement are 


Rye. 
(bush.) 
1,423,350 
1,537,168 


1,048,840 
1,320,500 


249,913 
319,927 


200,600 
278,200 


306,250 
356,000 


593,562 
872,830 


2,533,105 
1,865,902 





Total of all— 


1909_ __.20,455,560 230,453,803 163,057,030 161,111,488 75,371,385 6,381,777 
1908 _ ...20,183,934 243,712,301 159,349,743 180,074,307 71,343,352 6,550,527 


At the seaboard the grain receipts the first six 


a These figures cover merely the operations of the New York Central it- 
self. Including the various auxiliary and controlled roads, like the Michigan 
Central, the Lake Shore, the “‘Big Four," the ‘“‘Nickel Plate,’’ &c., the whole 
going to form the New York Central System, the result is a gain of $29,838,- 
352. 2 Includes railway operations only. y These figures cover the lines 
directly operated east and west of Pittsburgh and Erie. The on 
Eastern lines increased $17,267,600 and the gross on Western lines in- 
creased $14,091,800. 

From what has been said above with reference to the 
general totals, it follows that in the case of not a few 
roads the 1909 gains have fallen short of the 1908 
losses. The roads of which this is true are generally 
the Eastern trunk lines and the roads running through 
the manufacturing districts. On the other hand, in 
the Western half of the country, owing to the high 
prices which farmers were able to obtain for their 
products, with the resultant prosperity of the agri- 
cultural communities, the roads quite generally are 
able to show improvement far surpassing in amount 
the previous year’s shrinkage in revenues. In the 
following six-year comparisons of the earnings of 
leading roads, arranged in groups, this distinction is 
clearly brought out. It will be observed from the 
totals of the different groups that while all show very 
striking improvement in 1909, following the contrac- 
tion in revenues in 1908, aggregate earnings for 
only two of the groups, namely the Northwestern and 


North Pacific group and the Southwestern and Pacific 





months had been somewhat larger than in the corres- 
ponding period of the previous year, being 87,440,050 
bushels, against 86,165,481 bushels, though the re- 


group are equal to the aggregates for 1907. 


EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP. 





























| 
ceipts of flour were only 7,362,156 barrels, against | Year. 1909. 1908. | 1907. | 1906. 1905. | 1904. 
; ; $ "ES ee ae ee $ $ 
8,412,332 barrels. For the full year the grain receipts Butt R& P| 78,144,305) 76,701.341' 8,860,071) 7.467.938) 8,507,433) 7.606.052 
: Ch In To, , To, , | To, , | To, ’ 5,833, 5, . 
were 201,871,110 bushels, against 218,165,430 bushels Hocking ¥| 7.324.470) 15.581.218 77,121,718, 70,522,027) 6,138,089 5,803,354 
° = nt , , , ’ } ’ . | ’ . 8 8, 2 48,6 ’ 
in the twelve months of 1908, 279,836,489 bushels in LE & W.a) 15.043.990) 14,361,158 5.066.940 5,212,810) 5.037.203) 4,970,992 
: 844, 140,761) 4,873, 362, 3,810,225, 3,783, 
1907 and 289,148,931 bushels in 1906. Tol P & W| 71,111,049] 11,165,836, 1.287.589, 1,252,545, 1.281/206| 1.341.843 
T StL& W| 3,598,274 3,426,320, 4,246,597, 4,163,868, 3,982,144) 3,697,828 
GRAIN AND FLOUR RECEEPTS AT SEABOARD FOR &6 WEEKS. Wh & LE) 76,275,714) 74,992,249, 6,521,673, 75,475,732| 5,174,851| 4,289,433 
“ae a 17 ee ves oe ae ee Ry 4g | Total---| 98,922,371) 90,738,818 104,320,095, 94,630,067) 88,782,233) 85,635,035 
Wheat __bush_101,316,741 120,018,501 130,795,240 107,716,156 51,669,067 | a Includes the Northern Ohio. 
Sue aga isheg geagt ATM UESEE | 2 pocmnig wim Jay 107, truce cute some nae tee of ene nt ore 
Barley ....... 7.406.015 6.304.685 4.853.480 6,158,005 14,038,883 | V/0Usly incl apnea er: 
Sabra 1/141.318 2'909.411 2 464,411 1,569,882 1,465,366 rT These figures are on the new basis of accounting prescribed by the Inter-State 
Commerce Commission. 
Total grain_.201,871,110 218,165,430 279,836,489 289,148,931 252,936,169 


In the case of the separate roads the gains in earn- 
ings naturally reached very large proportions, just as 
in the previous year the losses had been of enormous 
magnitude. It is unnecessary to enumerate these 
gains at length, though very naturally the Pennsyl- 
vania stands at the head of the list. We furnish below 
all changes for amounts in excess of $1,000,000, 
whether increases or decreases. We need hardly say 
that the list is made up entirely of increases, there 
being no road which has sustained a loss of as much as 
$1,000,000, and few that have sustained losses of any 
kind. 

PRINCIPAL CHANGES IN GROSS EARNINGS FOR 12 MONTHS. 
BRE SF ERY y$31.350-400 Denver & Rio Grande. -- $27868-108 


Pennsylvania 

Canadian Pacific_....-- 14,316,841 | Atlantic Coast Line_---_- 2,823,639 
Atch Top & San Fe (7).. 10,839,893 | Philadelphia & Reading. 272,673,565 
Southern Pacific (12)_-- 10,035,464 | Grand Ree 2,542,845 
N Y Cent & Hud River... a9,244,506| Wabash___.___---.---- +483 ,530 
Baltimore & Ohio--_--.-- 8,278,615 | Seaboard Air Line---.-~-- 2,150,477 
Union Pacific (3)_._---- 201,195; Pere Marquette_-__.-..-- ,023,218 
Chicago & North West_. 7,394,774| Delaware Lack & West... 1,916,515 
Great Northern-_-_-..-.--- 7,057,279 | Missouri Kansas & Texas 1,890,809 
Chic Burl & Quincy---.-- 6,592,993 | Bessemer & Lake Erie... 1,871,874 
NYNH &Hartford_._. 6,573,843) Elgin Joliet & Eastern.. 1,766,420 
Missouri Pacific (3) ----- 6,282,035 | Canadian Northern----- 1,483,600 
Lake Shore & Mich Sou. 6,044,056/ Buffalo Roch & Pitts... 1,442,964 
Rock Island (3) _--.---- ,807,355| El Paso Southwest----- 1,430,132 
St Louis & San Fran (3). 5,764,600| Phila Balt & Wash_-_-- 1,416, 
Northern Pacific.-_..--- ,590,034 | Chi St P Minn &O_. 1,378,580 
Norfolk & Western_---- 5,312,672) Lehigh Valley__._..-.-- 1,307,843 
Southern Railway------ ,031,276| Wheeli & Lake Erie.. 1,283,465 
Chesapeake eae 4,612,413' Union RR (Pa)_------- 1,258,316 
Pittsburgh & Lake Erie. 4,456,327| Delaware & Hudson__.. 1,170,513 
pe ea Ree | eee ae 4,453,708|San Ped Los A & S Lake 1,145,752 
Boston & Maine-_-_-_.---- ,343 ,875/| Colorado & Southern... 1,100,526 
Louisville & Nashville_. 4,309,866) Texas & Pacific......_- 1,043,340 
Duluth Missabe & Nor... 4,056,554/ Long Island_____....-- 1,025,069 
Tllinois Central_-.--..--- ,636,077|Cin N O & Texas Pacific. 1,017,815 
Cleve Cin Chic & St L_-- 3,415,124|Cin Ham & Dayton... - 1,014,651 
Chic Milw & St Paul_... 3,200,467 PR sets 8-8 
Michigan Central-_- ----- 3,193 ,328 Representing 87 roads 

Minn P&SSM(2)_. 2,935,132 in our compilation. $248 ,550,035 
Duluth & Iron Range... 2,881,952 








Note.—Figures in parenthesis after name of road indicate the number of 
lines or companies for which separate returns are given and which we have 
combined so as to make the results conform as poory as possible to those 
given in the statements furnished by the companies themselves. 


Year. 


1909. 


1908. | 1907. | 1906. 


EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 


1904. 





Can Pac_. 
Chic Gtw* 
CM &StP 
Ch&N W d 
CStPM&O 


StJ &Gri 


$ 
85,527,174 
c9,757,390 
761,302,253 
769,810,533 
714,177,75 
73,055, 2) 


$ 
71,210,333 


8,981,659) 


$ 
75,638,544 
78,643,517 


758,101,786) 760,283,902 


762,415,75 


769,338,590 


12,799,172 713,694,109 


72,574,727 


73,298 866 


7,748,422 450,691,143 a59,921,050 


73,224,026) 72,918,48 


74,559,276 


€21,814,123 
770,887,282 
71,564,991 





73,935,693 


18,878,991 
765,297 ,248 
71,599,823 


2| 73,134 


134,467 
74,063,407 


20,711,656 
772,175,434 
1,709,507 





$ 
67,752,255 
8,729,748 
57,979,454 
66,429,880 
13,417,880 
3,120,299 
54,705,448 
3,051,067 
3,685,671 


19,515,681 
064,692,454 
1,579,488 


16,982,266 
1,458,353 


56,710,143) 48,8 


$ 
48,714,665 
7,733,139 
48,743,057 
53,705,091 


90,066) 11,480,169 


2,498,576 
41,334,649 
2,484,860 
2,832,958 
iene 


1,282,040 





Total__- 





pre A28.448 SEB, 004.516 


392,613,049 





Mieteekacs 





p18, 017.790 


283,853,553 








* Mileage reduced in July 1904 from 929 to 818. 
a Actual figures are used for comparison beginning with the last six months of 1907. 
b Proprietary lines not included after June 1906. 


¢ Beginning with September includes in 1909 and 1908 the Mason City & Fort 
Dodge and the Wisconsin Minnesota & Pacific. 


d@ Includes trans-Missouri lines. 
e Includes Wisconsin Central for all the years. 


r Figures are on the new basis of accounting prescribed by the Inter-State Com- 
merce Commission. 





Year. 


1908. 


1907. 


1906. 


1905. 


EARNINGS OF SOUTHWESTERN AND PACIFIC GROUP. 


1904. 





Union Pac 








Total _.. 


522) 43,11 
50,846,428) 45,08 
.| 710,594,303) 79,694, 
127,692,744/117,657, 
714,960,653) 713,917,313) 716,671,664) 14 
83,961,212) 75,760,01 


$ $ 
066; 89,161,173) 97,330,121 
714,527,918) 714,475,389 
719,464,019) 722,136,141) 20,389 


2,487) 49,182,037 
1,828) 51,73 


80,187,752 


9,438 
050) 710,477,404 
280)132,428,519 


914 


70,490,706 


$ 
73,629,187 
10,644,852 
2) 18,219,253 
688 


63,608 ,662 


$ 
66,974,014 
16,440,471 
43,693,616 
37,342,697 
8.337.655 
92,641,800 


12,433,147 
56,821,210 





9,332,032\459,654,041/508,731,468 





448,748 556 








395,444,519/368,073,995 








b For 1909, 1908, 1907, 1906 and 1905 includes all affiliated lines except Kane | 
& Brazos Valley RR., and for 1904 includes Colorado & Southern, Fort Worth 
Denver City and all affiliated lines without any exception. 
¢ Atchison figures for 1909, 1908, 1907, 1906 and 1905 include earnings of the 
Denver Enid & Gulf RR., Pecos Valley system and Santa Fe Prescott & Phoenix Ry. 
J Includes Chicago & Eastern Illinois. 


r Figures are on the new basis of accounting prescribed by the Inter-State Com- 
merce Commission. 
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a 


EARNINGS OF SOUTHERN GROUP. 





Year. 1909. 


1908. 


1907. 1906. 


1905. 1904. 





Ala Gt Sou 
Cent of Ga 
Ches & O 

CNO& TP 
Louisv& N 
Mobile &O 
N €h&stL 
Nort & W. 
South. Ry 
Yaz&M V. 


78, 


$ 
73,769,597 
711,467,327 
-| 728,882,510 
381,468 
747,818,549 
710,024,166) 79,199,53 
711,276,396 
731,956,440) 726,64 
754,366,747 
10,089,442 


$ 
73,359,234 
7 11,006,893 


17,363,653 
743,508 ,683 


aI 


710,551,123 
3,768 
749,335,471 
a10,074,844 


712,310,456 
724,270,097 | 728,189 


748,608,049 
111,077,296 
112,326,929 
733,097,720 
757,166,680 
a10,220,241 


$ $ 
74,050,470) 3,942,648 


,556| 25,322,229 
78 625,267 +228 
745,856,765 


10,034,201 
11,546, 


55,353 ,297 
9,412,977 





5} 10,531,081 


29,686,565) 26,19 


$ 
3,215,804 
22,130,119) 20,106 


7,671,415 
39,624,355| 37,629,928 
8,539,680) 8,055,803 
10,192,404 10,378,507 
23,229,099 


1,843 
49,819,714) 47,028,223 
8,468,947 


$ 
3,478,831 


S 








Total - -|218,032,64 








2 


195,313,308/225,672,664 21 1,414,118 





186,110,765 





7,931,323 
175,129,192 





a@ Beginning with July 1908, includes some large items of income not previously 
included in monthly returns. 


r These figures are on the new basis of accounting prescribed by the Inter-State 


Commerce Commissio 


n. 


EARNINGS OF ANTHRACITE COAL GROUP. 





Year. 1909. 


1908. | 


1907. 1906. 


1905. 1904. 





Cent of NJ 
Lehigh Val 
NY O &W 
NYS &W 
Phil & R.d 


734,353 ,82 
78,399,23 
3,420,575 


$ 
25,873,207 


42,250,346 





$ 
25,455,032) 
733,045,979) 
78,155,469 

3,113,624 
39,576 he 


2 
0 


0 


$ 
28,086,934 
37,032,961) 
78,216,140) 
3,366,461 
45,872,065 


33,591,852) 
77,533, 725) 
2,839,298) 





t 


$ $ $ 
24,838,721) 24,257,831, 22,126,832 


33,043,975) 30,429,687 


2,8 
40,782, 938) 40,147, 371) 35,446,677 








Total __ 





14,297,180 





109,346, 885) 122,574,561) 


| 


100,588 50410, 787.270 97,589,306 


d These a are the earnings of the railroad company only; the ‘results ot coal- _mining 
operations are not included in any of the years. 


r Figures are on the new basis of accounting prescribed by the Inter-State Com- 


merce Commission. 


EARNINGS OF TRUNK LINES. 





Year. 1909. 


1908. | 


} 


1907. 1906. 


1905. 1904. 





Balt & O.a 
cccé St L 


52,679,81 


745,110.99 
-|727,415,46 


793,171,860) 


} 


0; 48,226,102) 


7| 739,066,941) 


7) 724, 222,139) 
e 927, a 


| 


$ $ $ 

778,149,259) 769,870, ead 783,357,868) r80, 552,847 
727,657,741 | 724,242,617) 26,44 
73,026,856| 72,728,154 3,010,347 


594,915 
3 (059,280 
51,167,847 


47,804) 
54,516,254) 


41,093,000! 38,550,155) 44,900,468, 41,559,345 


44,953,474, 42,544,378 
28,547,110) 26,275,587 


98,369,060, 92,089, 766) 


153,564, 471/136, 296,871/164,812,826 148,239,890 
84,428,482) 70,336,682 
727,439,594) 724,956, 064) 727,434, 923 726,467, 456) 


88,984,022) 80,522,307 


1 





$ $ 
71,755,673, 65,200,262 
22,517,763, 22,141,108 
2,960,725) 3,051,198 
47,832,190) 45,106,925 
37,990,117) 34,086,339 
38,600,811) 35,161,053 
23,283,869, 21,492,945 
86,095,599 78,573,205 


33,921,990 118,145,094 
72,013,535 64,039,543 
23,579,261) 24,562,857 








33,787,537 562,423,723 


| 


605,704,160 617,078,018 00, 551,5891511, 500,520 





a Includes for the last six months of 1909 and 1908 the Cleveland Lorain & Wheel- 


ing Ry. 


ec This is on the basis of accounting prescribed by the Inter-State Commerce 
Commission; on the old basis of accounting earnings for the calendar year 1908 


were $88,849,368. 


b Includes Canada & Atlantic beginning with October 1904. 


J Boston & Albany, as also the Beech Creek RR., 


the Walkill Valley RR., 


the 


New York & Ottawa, the St. Lawrence & Adirondack, the Ottawa and New York, 
and the Fall Brook system, included for all the years. 


7 Figures are on the new basis of accounting prescribed by the Inter-State Com- 


merce Commission. 


We now add our full detailed statement embracing 
all roads for which it has been possible to procure or 
to make up the figures for the last two calendar years. 





























Gross Earnings. Mileage. 
Name of Road. 
Inc. (+) or 
Jan. 1 to Dec. 31. 1909. 1908. Dec. (—). 1909. | 1908. 
$ $ $ 

Ala & Vicksburg_c} 1,619,399| 1,527,287 +92,112 143 143 
Ala Great South.c; 3,769,597) 3,359,234 +410,363 309) 309 
Ann Arbor----_-- 1,725,516) 1,703,333 +22,183 300) 300 
Ariz & New Mexico 61,746 984,269 —22,523 108 108 
AT &S F(7 rds) _c\100,001, ‘066 89,161,173; +10,839,893) 9,889 9,870 
Atl Birm & Atl_c_| 2,359,770 1,698,091 +661,679 641) 642 
Atlanta & West Pt 924,537 y945,698 —21,161 88 88 
Atl & Birm Air L- 7806,315 7686 ,984 +119,331 237 237 
Atlantic Coast L_c| 27,892,100) 25,068, "461 +2,823,639' 4,483 4,408 
Atlantic City. ___- 1,766,729) 1,585,643 +181,086 167 167 
Balt & Ohio_c____| 78,149,259 69,870,644 +8,278,615| 4,198 3,992 
Bangor & Aroos_c| 2,837,732! 2,681,694 +156,038 546 515 
Belt Ry of Chicago; 2,136,598) 1,920,109 +216,489 21 21 
Bessemer & L Erie! 7,112,825) 5,240,951 +1,871,874 201; 201 
Birm & Southern- 715,595 747,727 —32,132 35) 25 
Boston & Maine__}| 41,812,383) 37,468,508 +4,343,875| 2,243) 2,242 
Buffalo & Susq_-_-| y2,212,373) y1,810,184 +402,189 361) 372 
Buff Roch & Pitt_c| 8,144,305 6.701.341 +1,442,964 567) 568 
Butte Anac & Pac} 71,150,443 y966,853 +183 ,590 46) 46 
Canadian North _c_} 10,823,200) 9,339,600 +1,483,600! 3,180 3,094 
Canadian Pacific_c) 85,527,174) 71,210,333) +14,316,841| 9,916) 9,426 
Central New Eng_| 2,806,043) 2,221,877 +584,166 278 294 
Central of N J_c_- 25,873,207) 25,455,032 +418,175 668 668 
Central of Georgiac) 11,467,327!) 11,006,893 +460,434| 1,916 1,916 
Central Vermont__| 3,358,200! 3,033,633 +324,567 411 411 
Charleston & WCar| 1,507,074; 1,358,333 +148,741 341 340 
Chesap & Ohio_c__| 28,882,510) 24,270,097 +4,612,413| 1,939 1,896 
Chicago & Alton_c) 13,033,119; 12,221,271 +811,848 998 998 
Chicago & Northw/ 69,810,533) 62,415,759 +7,394,774| 7,638 7,635 
Chic Bur & Quincy) 82,420,652! 75,827,659 +6,592,993; 9,021 9,023 
Chic Cin & Louisv_| 1,481,788) 1,127,330 +354,458 285 285 
Chic Great West_c} 9,757,390) 8,981,659 +775,731; 1,487 1,476 
Chic Ind & Louisve| 5,618,229)' 5,043,676 +574,553 616 616 
Chic Milw & St P_| 61,302,253, 58,101,786 +3,200,467) 7,512) 7,511 
Chic Peoria & St L} 1,658,784) 1,489,089 +169,695 255, 255 
Chic St PM & O_-| 14,177,752) 12,799,172 +1,378,580; 1,739 1,730 
Chic Term Transf_| 1,034,040 y975,607 + 58,433 90 90 
Cin Ham & Dayt-_|} 8,625,124) 7,610,473 +1,014,651) 1,036, 1,036 
Cin NO & Tex P.c} 8,381,468) 7,363,653 +1,017,815 337 337 
Clev sg > Vall_| 1,161,680; 1,006,493 +155,187 93 93 
Coal & Coke_-_---. 687,517 590,263) +97,254 191 191 
Col & Sou W7) ie. c| 15,628,444) 14,527, 918) +1,100,526| 1,980 1,951 
Colo & Wyoming_ 792,013 62, +29,449 55 55 
Colo Midland.c__.| 2,390,387) 2,133,336 +257,051 338) 338 
Cumberland & Pa- 754,939 844,794 —89,8 33) 33 
Del & Hudson_-__-_} 19,598,552) 18,428,039 +1,170,513 845) 845 
Del Lack & West_| 34,815,010; 32, "898 495 +1,916,515 931) 893 
Denver & Rio Gr_c| 22, "332, 127 19,464,019 +2,868,108} 2,555) 2,552 
Det & Tol Shore L 798,122 809,370 —11,248 79) 79 
Det & Mackinac.c| 1,191,286) 1,109,673 +81,613 347) 348 
+ Tol & Ironton; 1 ‘482, 424) 1,511,132 —28,708 441 441 
a & Iron Range- 8'650,081 5,768,129 +2 ,881,952 168) 168 






































Gross Earnings. Mileage. 
Name of Road. 
Int. (+) or 
Jan. 1 to Dec. 31. 1909. 1908. Dec. (—). 1909. | 1908. 
; $ $ 
Dul Missabe & Nor|y12,098,033; 8,041,479; +4,056,554 289 273 
Dul So Sh & Atl_c| 3,055,222) 2,574,727 +480,495 600 593 
El Joliet & East} 6,397,866) 4,631,446) +1,766,420 770 742 
Erie (2 roads) _c__- a 679, *810 48,226,102 +4,453,708} 2,230) 2,170 
Evansv & TerreHc 2;252, 049; 2,107,901 +144,148 310 310 
El Paso & Southw 7,430,883 6,000,751 +1,430,132 867 867 
Florida East Coast} 3,471,801) 3,069,872 +401,929 584 584 
Fonda Johns & Gl. 829,165 736,175 +92 ,990 84 84 
Georgia anaes. c| 2,852,644) 2,744,804 +107,840 307 307 
Georgia So & Fla.c| 2,222,048) 1,854,927 +367,121 395 395 
Gr Tr Sys (4 rds)_c} 41,093,000) 38,550,155 +2,542,845| 4,528) 4,528 
Great Northern_c_| 57,748,422 ,691,143 +7,057,279} 7,100; 6,899 
Green Bay & West 580,705 590,241 — 9,536; 225 225 
Gulf & ShipIsl___c| 2,019,956) 1,813,813 + 206,143 307 307 
Hocking Valley__c| 6,324,470) 5,581,218 +743 ,252 350 347 
unt & Broad Top 58,316 30,807 +27,509 70 70 
Tilinois Central_c__| 58,962,326) 55,326,259) +3,636,067{ 4,550) 4,550 
Internat & Gt Nc} 8,255,148) 7,503,380 +751,768; 1,159) 1,159 
Iowa Central_c_.._| 3,224,026) 2,918,482 +305,544 558 558 
Kanawha& Mich_c} 2,314,162) 2,034,245 +279,917 175 177 
K C Mex & Orientc! 1,604,435 994,703 +609 ,732 733 543 
Kansas City Sou_c) 9,087,505) 8,335,076 +752,429 827 827 
Lack & Wyom Vall 560,967 2,2 +18,734 23 23 
Lehigh & Hud Riv! y1,224,805 y902,569 +322,236 97 97 
Lehigh Valley_c_.| 34,353 822 33,045,979 +1,307,843 1,440} 1,446 
Lehigh & New Eng 818,826 6,000 +112,826 170 170 
Louisiana & Arkan 1,255,421 1,105,101 +150,320 226 226 
Louisv & Nashv_c| 47,818,549) 43, 508, 683 +4,309,866! 4,598) 4,388 
Louisv Hend &StL 1,097,778 956,689 +141,089 218 200 
Maine Central-_--- 8,671,117| 8,126,579 + 544,538 932 932 
Midland Valley --- 1,172,528 923/797 + 248,731 324 324 
Mineral Range_c-- 837,813 813,182 + 24,631 128 130 
Minn StP &SSM 
(2 roads) _¢__--~- 21,814,123} 18,878,991 +2,935,132| 3,523) 3,330 
Minnesota & Inter 658,191 65 0,242 +7, 177 177 
Minn & St Louis_c; 4,559,276) 3,935,693 +623 ,583 1,027; 1,028 
Mississippi Central 57,030 38, +218,531 164 150 
Miss Riv & BonnT 740,095 726,728 +13 ,367 53 53 
Mo. “% Nor Ark. __- 682,539 371,053) +311,486 365 223 
Mo Kan & Texas_c| 25,665,385) 23,774 576 +1,890,809 3,072 3,072 
Mo Pac (3 roads) _c| 49,394,522) 43,112,487) +6,282,035 6,491 6,488 
Mobile & Ohio_c_- 10,024'166 9 ,199,537) +824,629 1,114 1,114 
Monongahela - - - - - 1,186,502) 456) +410,046 65 58 
Monongahela Conn) 894,415) 446,788 +447,627 7 7 
Nash Chatt&StL_c| 11,276,396) 10,551,123 +725.273 1.230 1.230 
Nevada Northern_| 1,347,310 3/695 +613 ,615 165 165 
New Orl eg Nor 1,011,984 480,490 +531,494 276 113 
New Orl & N E-_c_ 3,278,413 2,835,246 +443 ,167 196 196 
Newburgh & So Sh 549,175 371,737 +177,438 13 13 
NYC & Hud Riv.c| 93,171,860) 83,927,354 +9,244,506 3,587 3,587 
Chic Ind & Sou.c} 3,223,313 4,190 +549,123 340 329 
Cincinnati Nor_c 1,177,691 977,974 +199,717 247 247 
CCC &StL_c__| 27,657,741| 24,242,617 +3,415,124 1,982 1,982 
Dunk All V & P; y274.357 yv235,721 +38 ,636 91 91 
Indiana Harb B/ y1,646,544| 1,226,287 +420,257 105 95 
Kankakee & Sen yv69,694 8, —8 ,452 43 43 
LE All & Wheel y529,552 y504 ,876 + 24,676 88 88 
LE & West_c-_- 5,043,990) 4,361,158 +682 ,832 886 886 
LS & Mich So_c| 45,110, "997 39,066, 941 +6,044,056 1,662 1,507 
Michigan Cent_c) 27, ps 467| 24,222,139 +3,193 ,328 1,746, 1,746 
Mt Gil Sh Line- yd 832) y5.150 +382 2! 2 
NY & Ottawa_-- y149,095 y137,434 +11,661 70! 70 
NYC &StL-_c_|} 10,076 207) 9,221,457 +854,750 558) 556 
Peoria & East_c; 3,026,856) 2,728,154 + 298,702 351} 351 
Pitts & L Erie_c| 14,838, 948) 10,382,621 +4,456,327 191) 191 
Rutland _c_.-_-- 3,102,432) 2,755,203 +347,229 468) 468 
St Law & Adiron y529,754) y464,256 +65,498 65) 65 
NYNH & Hartf_ 57. 777,899 51,204,056 +6,573 ,843 2,045} 2,046 
N Y Ont & West_c, 8,399, 1230) 8,155,469 +243,761 546 546 
N Y Sus & West_c; 3,420, 575} 3 "113.624 +306 ,951 151! 151 
Norfolk & South’n 2'584.784 2,224 324) +360,460 593) 582 
Norfolk & West.c_| 31,956,440) 26, 643, 768| +5,312,672 1,942! 1,921 
Northern Pacific_.! 70,887,282) 65,297 1248) +5,590,034 5,838, 5,681 
Northwest Pacific_ 4,598,432 * 6,288) 4+122/144 367) 373 
Pennsylvania—Linjes East of |Pittsburgh } 
Pennsylv RR_c-|153,564,471/136,296,871| +17,267,600 4.017| 4,024 
Balt & Spar Pt- 83,475 37,75 +45,719 5 
Balt Ches & Atl-_ y555,931 y533,818 +22,113 8a 88 
Cumberland Vall 2,668,951 2,409,763 + 259,188 162) 162 
Long Island __- -- 9,808 ,589 8,783,520 +1,025,069 392) 392 
Md Del & Va_- 331,255 y7365,669) —34, 84) 84 
NY Phila &Norf 3,163,264 2,681,672 +481,592 112} 112 
Northern Cent_-} 12,257,631) 11,258,788 +998 ,843 466 463 
Phil Balt&Wash| 17,543,371) 16,126,568| +1,416,803 716 714 
Rosslyn Connect y18,93 y15,589 +3,341 3! 3 
Un RR of Balto 1,312,721 1,079,484 +233 ,237 9} 9 
West Jer &Seash} 5,469,328) 4,966,618 +502,710 356 371 
Lines West of Pitts! burgh— 
Directly gpenia)¢ 84,428,482; 70,336,682) +14,091,800 2,884 2,886 
Cine & Musk’m-_ 28,011 3,888 +144,123 148 148 
Clev Akron &Col 2,240,199 1,830,762 +409 ,437 210) 210 
Grand Rap &Ind 4,862,230 4,355,344 + 506 ,886 588 590 
Tol Peo & West-_ 1,111,049 1,165,836 —54,787 248 248 
Vandalia __-_--- 9,136,288 8,582,660 +553 ,628 827 829 
Waynesb&Wash y116,546 y110, 385 +6,161 2 28 
Pere Marquette__-| 15,210,417) 13,187,199 +2,023,218 2,330 2,354 
Pitts Shaw & Nor-_ 984,463 804,984 +179,479 241 238 
Phila & Reading_c| 42,250,346; 39,576,781 +2,673,565 1,024) 1,007 
Quincy Om & K C 832.318 741,011 91,307 262 262 
Rich Fred & Pot_ 2,160,273} 1,896,134 + 264,139 83 | 83 
Rio Grande Sou- c_ 506,998 589,474 —82,476 180) 180 
Rock Isl (3 rds) _c_| 64,037,268| 58,229,913 +5,807,35 8,034 8,025 
St Jos & Gr Island 1,564, 991 1,599,823 —34,832 319 319 
St L & SF (3 rds) ¢ 50,846,428 45,081,828 +5,764,600 6,038 6,041 
St L Mer Bdg Term 1,533,071 1,258,435 +274,636 9 9 
St L Southw(2rds)c} 10,594,303 9,694,050 +900,253 1,470 1,470 
San Ant & Aran P_ 3,797,672 3,517,799 +279,873 727 727 
SanPLA&S Lak} 8,055,008) 6,909,256 +1,145,752 1,105 1,099 
Seaboard Air Line| 17,767,054| 15,616,577 +2,150,477| 2,987| 2,995 
Southern Ry-_c__-_| 54,366,747) 49,335,471 +5,031 276 7,050 7,014 
Southern Indiana- 1,291,663 1,310,300 —18,637 237 237 
Sou Pac (12 rds) _c|127,692,744|117,657,280| +10,035,464 9,763 9,625 
Spokane Internat_ y701,719 y601,508 +100,211 141 141 
Syrac Bing & N Y 986,694 934,366 +52,328 81 81 
Term Assn of St L 2,505,870 2,212,297 +293 ,573 34 26 
Texas & Pacific___| 14,960,653) 13,917,313 +1,043 ,340 1,885), 1885 
Texas Central.c_-_- 1,062,543 1,014,855 +47, 688 268 268 
Tol & Ohio Cent_c} 3,844,014 4:140:761 —296,747 440 440 
Tonopah & Goldf- 792,342 1,048,401 —256,059 109 109 
Tol St L & West_c} 3,598,274 3,426,320 +171,954 451 451 
Union Pac (3 rds).c| 83,961,212) 75,760,017 +8,201, 195 6,359 6,029 
Union RR (of Pa) - 3,598,285) 2,339,969 +1,258,316 31 31 
Vicks Shr & Pac.c} 1,426,882 1,379,437 +47. 445 171 171 
Virginia & S W_¢-_ 1,117,904 1,088,820 +29,084 188 188 
Wabash.c__-_-_---- 27,439,594| 24,956,064 +2,483,530| 2,514) 2,514 
Washington South! 1,000,975 1,591 +139,384 36 36 
Wheeling & L Erie 6,275,714 4,992,249 +1,283,465 458 442 
Western Maryland! y5,768,983| y5,033,077 +735,906 543 543 
Western Ry of Ala| 71,014,138 7987 ,570 4:26,568 133 133 
Yazoo & Miss Vall c| 10,089,442; 10,074,844 +14,598 1,371 1,371 
317 minor roads__| 36,134,230) 31,939,549 +4,194,681} 10,280} 9,926 
Gr. total (531 rds.)| 2696786503); 2412570651} + 284,215,852/238,073}234,582 
Net inc. (11.78%) 




















c These figures are furnished by the company 
xz These figures are for ten months only. 
y These figures are for eleven months only. 
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Trust Company Returus. 


NEW YORK, BROOKLYN, BOSTON, PHILADELPHIA AND ST. LOUIS. 









We furnish below complete comparative statements of the condition of all the trust companies in Boston, 
Philadelphia, New York, Brooklyn and St. Louis. This is in continuation of a practice begun some eight years 


ago. The statements occupy altogether sixteen pages. 


showing the recovery enjoyed by these institutions after the severe strain to which wd were subjected during 


the panic in 1907. 


The dates selected for comparison are Deeember 31 1909, June 30 1909 and icaciite 31 1908, or where, 
as in the case of the New York companies, the June 30 figures are no longer compiled, the dates of comparison 
are December 31 for all of the last three years. For the Boston, the Philadelphia and the St. Louis com- 
panies, we have also sought to get figures for December 31 and June 30, and have quite largely succeeded. 
As, however, the fiscal periods of these companies do not all correspond with those dates, and no returns for 
those dates are required by the State authorities, several of the Boston companies and a number of the Phila- 
delphia and St. Louis companies have not found it convenient to compile statistics to December 31, but have 
furnished instead the latest complete figures available. 














These statistics will be found particularly interesting as 





NEW YORK a es 


Astor Trust Co. (New York). 


Resources— Jan.11910. Jan. 1 1909. Jan. 11908. 


Stock and bond investments: 
Public securities (market value) __. $1,420, 4) $1,317,735 $1,404,087 








Other securities (market value)... 5,07 4,6 4,319,464 2,342, "824 
Loaned on collateral______..__._.-_. 5°231°665 3,108,041 3,574 ‘333 
NT I De as. 6 ab wae @ 264,900 161,500 4,000 
op SR SIR Pity = Se 1,073,100 781,541 600,478 
RCT RS RT Ea SS ae 7,989 10,381 8,630 
Due from approved res. A gg ae NP ee ae 1,570,555 595,072 
Due from trust companies, banks, 

bankers and brokers -_-___-__.-_- ---. 1,034,949 24,374 31,858 

WOUND hs de ebenscpauesede seks 1,658,391 616,502 245,797 
Legal-tender notes and bills of na- 

WOO DOMME oi bk eS eck 150,000 555,000 90,000 
eo RRP EN A ee ie eee sn ee 21,628 18,871 369,676 
Ce ME iScueauewk coh eles e 63 ,964 66,798 441,810 

Total_____._.._..___________-._.$16,002,226 $14,550,762 $9,708,565 

Liabilities— 

Capital stock --_-_- ~~ S diane ne SRA Oks ey 000 $1,250,000 
Surplus fund (market value)._______ 813.929 8,383 175,252 
Deposits subject to check_________- 11,330,160 10, 502: 633 6,926,733 
Certfs. of deposit (not pref.), demand 183,121 216,616 30,710 
Time ctfs. of dep. -} eer. within 30 days 199,514 oe aes} 115,720 

(not pref.) __-- snp: after 30days 1,085,151 225,295 3 
Due trust companies.____..._.__-. 555,356 693 ,437 {84,550 
Due banks and ankers cis teak pe tee | 7,990 
Ee ee 470,969 565,859 319,192 
Due as executor, administrator, &c_- 765 1,420 43 ,853 
Deposits otherwise preferred___---- 70,000 big so ta 575,000 
Other liabilities.________ gage po ea 43 ,261 517,162 179,565 

oS SAREE SOR es aS Uae a Ten ale _.$16,002,226 $14,550,762 $9,708,565 

Supplementary—For Cal. Year— 1909. 1908. 1907. 
Total int. & comm. rec’d during year_ $601,175 $549,034 $406 ,647 
All other profits received during year- 33,788 50,031 97,085 
Charged to profit and loss— 

On account of depreciation..._.... -------- 20,000 80,000 

On account of other losses-_-_------ 59 6,398 171,531 
Int. credited to depositors during year 339,237 284,974 158,666 
Expenses during year, exclud. taxes_ 130,426 136,486 123,762 
Amt. of divs. declared on 5 sete stk. 75, red ss iabiacke “dees >< .~v bean cae 
Taxes paid during the year__.____-- 17,54 15,000 11,875 
Amt. deposits on which int. is allowed 12,141, 000 10,533,300 684, "100 

Bankers Trust Co. (New York). 
Resources— Jan. 11910. Jan. 11909. Jan. 1 1908. 


Stock and bond Investments: 
Public securities (market value)-__. $3,542,412 By ry 910 $1,542,820 
Other securities (market value) -__ 10,213,238 7,930 087 5, 879, 464 





Loaned on collateral____._..-_- _... 29,883,254 23,344, 340 11, 122, 665 
Other loans___--- Jens ia eeu pias wm 155,190 215,350 30,870 
De ONES sis ce Cena o 2,515,686 438 ,658 217,635 
pS RE ae es Ee eae Sh Se ee Cen See 
Due from approved reserve deposi- 

Re CSS Goes sey ag Satie: Coan ae 2,648,134 2,848,791 2,335,102 
Due from trust campanies, banks, 

bankers and brokers__.._....__.-- 292,646 93,226 58,233 
ONS oe oe a cA mas Ua ew ee 4,228,768 2,312,395 442,513 
Legal tender notes ani bilis of na- es 

wom: WS os Se es 2,073,700 1,505,450 552,200 
Investments held as executor, ad- 

Sen, ene BGs oib.k* Scaeec. ES 000 
COE SEG oc on oe ecu ck see 209,616 180,966 1 $31; *426 

Dikkwttdawecwade<diwgdueds $56,018,801 $41,808,173 $24,388,928 

Liabtlities— 
Capital stock--_---- _....-- $8,000,000 $1,000,000 $1,000,000 
Surplus fund (market. Value) _..____- 6,243,614 1,707,672 1,022,734 
Deposits subject to check________-- 31,356,280 26,048,628 12,744,210 
Ctfs. of deposit (not pref.), demand... 1,173,618 1,294,290 584,940 
Time ctfs. of dep. gi 4 within 30 days 517,784 122,618 240,046 

(not pref.)_..__fpay.after 30days 530,009 441,242 
Due trust companies_-______-.____- \ 7,844,922 10,130,434 {4, 052,343 
Due banks and bankers -_________- J 11,135, = 
Due savings banks_._____._____.-. 352,278 323,884 89,5 
= as exeoutor, &c., or deposits 

therwise preferred. __._.._.._._. 4,827,647 660,666 2,069,924 

Other liabilities aera Ua: cas esac Sah ask ap as We 172,649 78, 739 1,450,003 

5 SGC 2 cite bg Ren Se ps Reaper 522 $56,018,801 $41, 808,1 173 $24,388,928 

Supplementary—For Cal. Year— 1909. 1908. 1907. 
Total int. & comm. rec’d during year. $1,894,058 $1,325,107 $1,344,239 
All other profits received during year. 1, 105, ave eewhnd am 2,675 
Charged to profit and loss— 

On account of depreciation_...... -...____ 100,000 300,000 

On bas wg Be of other losses_-_-__.--. 2,804 14,808 


17 
Int. credited to depositors during year 1,060,386 743,333 738 ,882 
Expenses during year, exclud. taxes. 385,624 249,119 235,002 
Amt. of divs. ano’ dpm ony pital stk_- bh 4 160,000 160,000 
Taxes id during the year_________ 21,327 »263 
Amt. deposits on which | int, is allowed 45 061:900 37,512, 000 19,742, *900 








































































Broadway Trust Co. (New York). 


Resources— Jan.11910. Jan, 11909. Jan. 11908, 
Bonds and mortgages_-_-..---_.-.--- $128,122 $435,500 $615,310 
Stock and bond investments: 

Public securities (market value) -__ 562,343 341,487 119,325 

Other securities (market value) - _- 172,120 131,601 100,034 
Loaned on collateral._._.-...._-.-.-- 1,153,655 1,001,617 613,743 
i a SS oe SOO 1,913,489 1,128,066 1,013,733 
CO FE Se a eae ae ic 284 775 884 
ie ice ieee Be sw eee cee 12,500 


Due from approved res. depositories -_ 880,528 852,172 720,408 
Due from trust companies, banks, 
— og ee ee 153,921 158,191 164,760 








eS 315,892 50,000 44,877 
Le r tender notes and bills of na- 

DT MEMOS Jee. Slo eRe Coo 153 ,208 302,933 50,900 
GING rae a er ou 9,693 11,106 3,420 
Other assets_______- St ae = ee ae 37,665 40,614 38,353 

NIT Sik Cd CGS es oe ca ike Ss ww $5,480,920 $4,454,062 $3,498,247 
Liabilities— 
a aa ok - $700,000 $700,000 $700,000 
Feel fund (market value) ________ 436,465 400,379 354,044 
mae x subject to check___.______ 3,904,729 2,940,992 2,011,535 
of deposit (not pref.), demand_ 104,793 135,652 68 ,257 
Time ctfs. of dep. \pay. within 30 days See... -o bee ee ) 16,150 
(not pref.)_.___jpay.after 30days -______ 9,300; 
Due trust companies _____________ ] 189,801 
Due banks and bankers__________- if 152,611 168,955 
Due savings banks ___.........___- 52,916 40,499 45,168 
Due as executor, administrator, &c__ 24,267 30,914 30,756 
Rr PII Sin 63,021 43,715 103 ,382 
RSE Le DS ESSERE ae SA . $5,480,920 $4,454,062 $3,498,247 
Supplementary—For Cal. Year— 1909. 1908. 1907. 
Total int. & comm. rec’d during year_ $192,215 $139,250 $237,903 
All other profits received during years 10,321 15,048 9,911 
Charged to profit and loss— 
On account of depreciation_-__--_.. See. apa ieeis 174,144 
On account of other losses_-_----_-.-. 6,563 9,378 28,413 
Int. credited to depositors during year 53 ,805 41,608 95,199 
Expenses during Lo, exclud. taxes_ 65,529 64, 891 64,019 
Amt. of divs. declared on a stk. 10.200  «~dshasace 21,000 


Taxes paid during the year_____---- 10,973 10,818 11,686 
Amt. deposits on which | int. isallowed 3,781,800 3,041,600 2,340,822 


Carnegie Trust Co. (New York). 








Resources— Jan.11910. Jan. 11909. Jan. 1 1908. 
Bonds and mortgages.__._._..____._.... $488,000 $489,000 $40,000 
Stock and bond investments: 

Public securities (market value)... 1,874,425 2,054,750 1,790,500 

Other securities (market value)... 1,964,339 1,010,912 1 71 7,750 
Loaned on collateral--------- ec ine 2,333 ,574 3,288,648 3,599,774 
ee ch he oo 5,141,360 5,514,531 1,576,223 
RE RIE Ca cal Ie at oF es 7,229 3,330 1,610 
pS BS eee enn an SORuene *  * oR 
Due from approved res. doporisestas. 380,463 1,271,857 547,796 
Due from trust companies, banks, 

bankers and brokers-_-____--_--- 1,291,091 872,714 503,722 
CONE 25 cnn oe BU a op i ae ae 1,990,629 1,111,803 218,630 
Legal tender notes and bills of na- 

es WOMNO. 25... sca Sekac5s 3,000 12,000 7,341 
Coa Te. 650s bake eas enceees 450 230 4,025 
Other assets... ..2-.2.-...-. te we 479,065 319,726 194 1393 

meen. o 564 = 5B ebicigiaetakin hc ad $16,073,836 $15,949,501 $10,202,764 

Liabilities— 

Cees MONO ea ok. oS x $1,500,000 $1,500,000 $1,500,000 
Surplus fund (market value) _______- 1,010,383 1,007,031 829,930 
Deposits subject to check__________ 6,896 ,250 7,146,336 3,244,254 
Ctfs. of deposit (not pref.), Sommand 1,111,873 259,890 231,390 
Time ctfs. r dep. -}pay- within 30 days 61,091 87,776 721,799 

(not pref.)_.._._j/pay.after 30 days 592,816 824,212 
Due trust companies __._...______ } {241,330 
Due Danks and bankers______.___-_ 5 $3,221,546 2,652,931 1444, 1364 
Due savings banks _.-._....._...-- 71,121 23,773 71,177 
Due savings and loan associations - __ 90 2,240 2°750 
Due as executor, &c., or deposits 

otherwise preferred___..._....._- 710,964 639,642 1,571,447 
Other Habilities_______ apeeS Daa ie 897,702 1,805,670 1,344,323 

ONES os si hi eae Hos ot Ce $16,073,836 $15,949,501 $10,202,764 

Sitios Cal. Year— 1909. 1908. 1907. 
Totalint. & comm. rec’d during year. $851,028 $629,772 $416,154 
All other profits received during year_ 4,200 157,853 92,833 
Charged to profit and loss— 

On account of depreciation. -______ 1,581 1,662 53,770 

On account of other losses________ 8,326 57,312 19,425 
Int. credited to depositors during year 316,771 187,316 141,463 
Expenses during year, exclud. taxes_ 353,788 255,617 194,455 
Amt. of divs. declared on cognten stk_ 120,000 200 8 86« sees 
Taxes paid during the year________-_ 14,917 18,115 8,192 


Amt. deposits on which int. is allowed 10,935,400 9,147,000 4,674,461 
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Central Trust Co. (New York). 


Resources. 


Jan.11910, Jan. 11909. Jan. 1 1908. 
$40,53 

















Bonds and mortgages. ..........---. $1,079,547 $216,529 ° 
Stock and bond investments: 

Public Securities (market value)... 3,497,712 2,066,875 1,153,875 

Other securities (market value)... 21,167,745 31,850,005 13,508,188 
Loaned on collateral..._........--. 62,454,196 36,328,105 24,664,520 
Other loans-.-----. pias Se Sc ele wd 834,148 544,500 185,667 
II ak Aiieilis a wn a wee wo ll 
Es os unkies s o's eve vee akan 984,973 985,412 990,725 
Due from approved res've depositories 8,785,908 21,123,962 5,522,674 
ND ale cere wie bn bbe oie bes 11,034,904 9,023 ,607 3,294,528 
Legal tender notes and bills of na- 

I ON a io hia ile hie ain ad ws ws ie 21,020 5,600 15,380 
Gee WON os Lodewedusck on ceed 692,389 222,437 238,165 

Pack rab ci did wha da cabuns 110,552,542$102,367,032 $49,614,252 

Liabilities— 

Capital stock. __.___ Pa ppirk cue Mle $3,000,000 $1,000,000 $1,000,000 
Surplus fund (market value).______- 15,942,745 15,449,282 14,527,374 
Paepoeita subject to check__-.__..-- 79,228,083 74,380,789 30,175,905 
Ctfs. of deposit (not pref.), demand_-_ 852,261 3,903 ,451 668,960 
Time ctfs. of md, 2 Wren eo mere. B,cee oO: -. Laseus... wesci- 

(not pref.)..._jpay.after 30days 4,770,141 SpELUGeC. _ cemeae 
Due trust companies .____-..._ -- {384,070 | 
Due banks and bankers________--- 1,886,021 3,039,443 (307,582 
ae Bavings DARKS os... a. i+ acne ,469 167 73,927 
Due as executor, administrator, &c_._ 1,847,751 1,530,489 2,351,352 
See SION os cc eae tac nen 215,071 1€8,411 125,082 

de ok iinet ae ne $110,552 ,542$102,367,032 $49,614,252 | 

Supplementary—For Cal. Year— 1909. 1908. i907. 
Total int. & comm. rec’d during year. $4,880,351 $3,193,424 $3,170,462 
All other profits received during year. 1,538,070 510,942 70, 
Charged to profit and loss— 

7m onus Gt OCOURMAUO n  kbke  t ee eee ne 1,905,386 
Int, credited to depositors during year 2,259,178 1,494,885 1,249,436 
Expenses during year, exclud. taxes_ 335,454 314,831 284,678 
Amt. of divs. declared on capital stk. 3,160,000 800,000 800,000 
Taxes paid during the year_____-_-_-_-_ 70,3 172,742 176,270 
Amt. deposits on which int. is allowed 66,606,988 73,309,973 29,803,836 

Columbia Trust Co. (New York). 

Resources— Jan. 1 '10. Jan. 1 '09. Jan. 1 ’08. 
Bonds and mortgages-_---- ita as i Ni $1,268,992 $415,725 $22,525 | 
Stock and bond investments: 

Public securities (market value)... 1,709,674 2,015,278 1,194,290 

Other securities (market value)... 2,202,979 4,024,001 52,643 | 
Loaned on collateral__._........_-- 6,604,964 4,162,197 3,175,722 
I aca Ss AS wei tt tigen 
ES a eae J 530,750 1,013,089 761,047 
ES Rte it NOME ks enece enone 160 | 
Due from approved res've depositories 1,215,711 771,176 571,675 
Due from trust co’s, banks, bankers 

ns Ne ace a an Galen 17,761 73,500 14,220 
Specie ..._..-. SS SRI RS OF kok ST 1,551,641 854,222 256,441 

1 tender notes & bills of nat. bks_ 80,000 230,000 9,110 
IS Go as... oct ase 139,586 125,488 267,930 
RASS TS" Seago er ale rie $15,322,058 $13,684,676 $7,125,763 
Liabilities— 
TNS Se? ee ae $1,000,000 $1,000,000 $1,000,000 
Surplus fund (market value) ___-_--__ 1,541,00 1,311,259 1,130,255 
po agen subject to check._-..-__-_- 9,164,334 6,956,513 3,628,975 
Ctfs. of deposit (not pref.), demand_-_ 02,426 178,341 250,914 
Time ctfs. of dep.| pay. within 30 days 63,737 17,200 48 ,522 

(not pref.)._..._jpay.after 30days 1,052,557 1,040,972) 

Due trust companies-_-__._.....-..- 1,083,778 2,058 ,532 {665,017 
Due banks and bankers- -------_-- | 59,534 
Due savings banks, loan ass’ns, &c_- 781 7,405 ,223 
Due as executor, &c., or deposits oth- 

EES £3 5. wecck tbe ewa 478,044 770,888 45,915 
GG I oo ce cedeee ns 635,394 343 ,566 295,408 

a eat as dr by ice tc tn $15,322,058 $13,684,676 $7,125,763 

Supplementary—For Cal. Year— 1909. 1908. 1907. 
Total int. & comm. rec’d during year. $652,448 $446,280 $401,285 
All other profits received during year- 24,489 164,104 22,122 | 
Charged profit and loss— 

On account of depreciation -_ ____-_- 61,892 175,329 103 ,654 

On account of other losses -- - - - - - - 11,954 9,274 69 
Int. credited to depositors during year 334,581 195,816 171,069 
Expenses during year, exclud. taxes_ 117,100 111,379 108 ,561 
Amt. of divs. declared on capital stk_ 80,00 icamain aabtnet = 5) deste aS 
Taxes paid during the year________-_ 13,056 21,173 20,842 | 
Amt. deposits on which int. is allowed 11,809,835 10,723,819 4,442,400 | 

Commercial Trust Co. (New York). 

Resources— Jan, 1 '10. Jan. 1 '09. Jan. 1 '08. 
Bonds and mortgages._____._.___-_- $13,000 38,000 $50,000 
Stock and bond investments: 

Public securities (market value) - -- 664,775 618,030 495,353 
Other securities (market value) - -- 142,200 S.-i s Caritas 38 
Loaned on collateral. _-_-_-__ i ERR 1,415,003 1,321,542 870,957 | 
aE Re ee 111,025 85,568 752,204 | 
ae eeneee 226s. Cd 2,211,301 1,615,466 1,044,450 | 
ESRI EIEN ,856 2,22 8,557 
Due from approved res’ve depositories --.-.-. —--._-. 350,224 

Due from trust co’s, banks, bankers 

I NOON oon re ee 895,415 730,694 16,483 
Reig eS onl Os ieee he 463 ,856 317,026 68,818 
Legal tender notes & bills of nat. bks_ 115,964 86,694 45,375 
Cash items_-__-__ _ ios een ee ee a weet 18,090 29,754 13,280 
ore ot eee ee 99,806 102,104 27,112 

Ne oe on se on SOR Re $6,156,291 $5,490,877 $3,742,813 | 

Liabilities— 
tn oa oo ek $500,000 $500,000 $500,000 
Surplus fund (market value) ________ 284,484 309,013 279,232 
er (subject to check)._..___.. 4,299,741 4,223,395 2,429,630 
Ctfs. of deposit (not prvf.), demand__ 73,076 68, 27,745 
Time ctfs. of dep: \pay . ween ues eco, Oo eee 1,000 

(not pref.)._._..j/pay.after 30 days 408 ,233 24,382) 

Due trust companies_---.-..-.._-- 436,398 205,517/ 252 
Due banks and bankers--_----.-__-_- ) 405,140 
Due as executor, &c., or deposits oth- 

erwise preferred. -.---._...-._--- 90,705 104,830 84,818 
Gee OO lk 63 ,654 55,651 14,996 

ee ere hy eet $6,156,291 $5,490,877 $3,742,813 

Supplementary—For Cal. Year— 1909. 1908. 1907. 
Totalint. & comm. rec'd during year. $241,703 $203,751 $207,641 
All other profits received during year_ 14,029 2,861 ,674 
Charged to profit and loss— 

On account of depreciation--_-_-__-_- Ee Se ee 17,298 

On account of other losses -__-_-_-____ ,393 8,808 1,500 
Int. credited to depositors during year 66,184 64,646 81,198 
Expenses during year, exclud. taxes_ 129,796 122,519 88,947 
gt during the year_---_- ee 14,890 7,953 5,042 
Amt. deposits on whichint.is allowed 2,604,500 2,442,700 1,807,900 


Commonwealth Trust Co. (New York). 





Resources— Jan. 1 '10. Jan. 1 ’09. Jan. 1 ’08. 
Stock and bond investments: 
Public securities (market value)... $419,000 $350,100 $302,400 
Other securities (market value) - -_ 220,606 171,964 ,39 
Due from approved res’ve depositories 8,474 91,154 13,222 
Due from trust co’s, banks, bankers 
NS EE nae ee 5,000 CR ooo ae 
ed iiss a Riedie bi w 66 we ee Gon oO 173 127 149 
al tender notes & bills of nat. bks- Sees Sh oe: 110 
SEOOR. obo dakcus<s-Scaeias~- 2,568 Same Soe 
SS bis A a ane ds o> + aa oth ne te = = $655,921 $624,446 $390,273 | 








Ceeeriemmeccemenages 





th 


Commonwealth Trust Co. (New York)—Concluded. 























Liabilities— Jan.1'10. Jan.1'09. Jan. 1'08. 
Sn I ee $250,000 $250,000 $250,000 
Surplus fund (market value) ______-- 405,432 373 ,956 139,780 
Deposits subject to check. _______-_- 4 47 477 
ROUGE, a et 12 13 16 

et eig to. oe ete) $655,921 $624,446 $390,273 

Sy pea Mi thd Cal. Year— 1909. 1908. 1907. 
Total int. & comm. rec’d during year. $15,177 $13,179 $16,891 
All other profits received during year- 300 146,101 4,911 
Charged to profit & loss, acct.deprec. -.------ 106 173,782 
Expenses during year, exclud. taxes_ 28,132 19,382 59,587 
Taxes paid during the year________. 2,860 3,986 4,211 

Empire Trust Co. (New York). 
|  Resources— Jan. 1 ‘10. Jan. 1 '09. Jan. 1 ‘08. 
| Bonds and mortgages__.____._.__.- $767 ,368 $754,368 $421,368 
Stock and bond investments: 

Public securities (market value) __- 753 ,033 586 ,868 97,450 

Other securities (market value) __- 748 ,052 1,055,915 386,096 
Loaned on collateral.._...._.______. 8,951,608 6,875,832 4,453,108 
SPR Sd icin, «ac allie nies oer oe 2,532,495 1,510,659 857,662 

| ee EE. «aan cduoedc 
I sg 46 ER em ae 
PR SE cite Che autawa.- ‘oucees amas « 80,000 
Due from approved res've depositories 2,396,501 2,031,623 799,543 
Due from trust co’s, banks, bankers 

ADE SE ac Sa 1,723,352 1,590,860 487,915 
iia Gu ae Silas oe Ba ee aw 1,534,614 838,709 225,717 
Legal tender notes & bills of nat. bks. 30,000 10,000 26,420 

I i kr a ae NS Saige eae Fe GES | 
SPO EE Se ek y oe dik node a: 221,474 231.491 204,137 
BEN e cn sch dackaceneenassa- -$19,677,041 $15,488,398 $8,039,416 
Liabilities— 
Cr $1,000,000 $1,000,000 $500,000 
Surplus fund (market value) ______ 1,098,235 1,020,980 1,092,985 
Deposits subject to check.___._______ 10,306,596 7,880,649 4,220,553 
Certs. of deposit, not pref., demand_ 599,028 231,453 352,648 
Time ctfs. of ore. eee: SR ee eee ere 317,105 

(not pref.)._...jpay.after 30days 1,807,346 422,387 

Due trust companies___._...._.__- 2,706,776 3,388,269 $349,657 

| Due banks and bankers.__________ \604,177 

Dee eee Wee. tk 1,137,659 833,917 409,122 
Due as executor, &c., or deposits 

otherwise preferred___.._...._.-. 300,000 301,384 51,582 

FE MI citirauiceu ele n'a ctieo sxe 721,401 409,359 141,587 

SOU okeb can dwes rete eo oe -$19,677,041 $15,465,5ud $8,039,416 

Supplementary—For Cal. Year 1909. 1908. 1907. 
Total int. & comm. rec’d during year_ $681,000 $507,500 $392,700 
All other profits received during year_ 123,000 36,500 30,500 
Charged to profit and loss— 

On account of depreciation. ______ 8,000 24,500 47,000 

| On account of other losses_-_-__-_ _-_- 31,700 26,500 26 ,000 
Int. credited to depositors during year 418,300 270,800 189,000 
Expenses during year, exclud. taxes_ 158,700 143,700 109,300 
Amt. of divs. declared on capital stk_ 90,000 50, 30,000 
Taxes paid during the year________-_ 7,290 15,989 17,000 
Amt. deposits on which int. is allowed 14,852,000 11,525,000 §,270,000 

*Equitable Trust Co. (New York). 

Resources— Jan. 1 °10. *Jan. 1°08. Jan. 1 '08. 
Bonds and mortgages-_-___...._..--- $2,719,000 $2,538,000 $2,794,500 
Stock and bond investments: 

Public securities (market value)... 1,547,194 776,671 1,051,546 

Other securities (market value)___ 15,481,549 10,592,060 4,283,295 
Loaned on collateral. ._-.......-.-- 32,770,530 17,979,985 12,055,420 
I as cin aie Sota wo elpetio ee 154,333 »750 751,1 
I Si Gos dh dk digs me op Sever om 89,550 3,664 150,000 
IN Sanh ds ch tanh ica tate ca ee gcd te Bae. .* eee 2) dee nae 
I aca: eh ae hc ag. ga shee Sp i'n el wo Gs a 119,970 Ea end 
Due from approved res’ve depositories 3,580,183 2,557,440 904,585 
Due from trust companies, banks, 

bankers and brokers--_-_-._-_---- 4,856,140 370,500 220,958 
EE 6 ie ae das oops ann Oke eu 3,071,672 1,927,405 683 ,665 
Legal tender notes & bills of nat. bks_ 495,065 85,300 20,960 

Be” aR aR a pa REI Emote aS a Aes aa Ro aces 
Rn oo a ee 440,060 222,503 1,159,553 

ak oe ieee Kiel pli arts aia vo te obit ta we aes $65,354,966 $37,288,544 $24,075,582 

Liabilities— 

Ce 255. bb koe edn end adn aa $3,000,000 $3,000,000 $3,000,000 
Surplus fund (market value) -------- 11,054,360 10,926,892 10,225,323 
Deposits subject to check.____.__-- 19,125,690 13,238,725 5,725,032 
Ctfs. of deposit (not pref.), demand-- 350,075 ’ »542 104,980 
Time ctfs. of dep.|pay. within30 days 1,633,512 5,00 1,795,222 

(not pref.)__._fpay.after 30 days 8,696,587 3,380,38 

| Due trust companies_---_..._.----- 6,430,438 38,167,577 bese 4 

' Due banks and bankers----------- 126,044 
Due savings banks, loan ass’ns, &c__ 1,194,967 478 ,569 327,075 
Due as executor, &c., or deposits 

otherwise preferred --- --- ee, os in 1,233,823 882,122 662,442 
Trust deposits not payable under the 

conditions of trusts within 30 days. 11,265,193 I ig I ERT 
Cer a cS ee cewse cl cl. 1,370,321 871,336 1,134,484 

i aw wwe $65,354,966 $37,288,544 $24,075,582 

Supplementary—For Cal. Year— 1909. 1908. 1907. 

| Totalint. & comm. rec’d during year_ $2,048,769 $1,362,28@ $1,507,812 

| All other profits received during year_ 638 ,639 533,854 37, 

| Charged to profit and loss— 

On account of depreciation....... -..--.-. -«..-+- ae 751,593 

On account of other losses_-_-_-_-_-_-_-_ 271,998 197,759 115,781 
Int. credited to depositors during year 1,003,614 424,938 549,705 
Expenses during year, exclud. taxes_ 298 ,396 195,529 164,417 
Amt. of divs. declared on capital stk_ 570,000 a540,000 180,000 
Taxes paid during the year___..-_-_~- 163,389 131,166 133,473 
Amt. deposits on which int. is allowed 46,819,519 21,324,794 9,390,985 


* Equitable and Bowling Green Trust Companies com »lidated in March, 


1909, under name of Equitable Trust Company. 


alncluding deferred dividends paid after abandoniment of preposition 


for merger with Mercantile Trust Co. 


Farmers’ Loan & Trust Co. (New York). 








Resources— Jan.11910. Jan. 11909. Jan. 1 1908. 
Bonds and mortgages------.------- $2,139,367 $3,204,010 $3,818,046 
Stock and bond investments: 

Public securities (market value)_._. 6,587,060 6,123,910 4,224,271 

Other securities (market value)... 22,028,328 14,614,586 15,484,580 
Loaned on collateral_----_----- ..-. 62,646,236 61,473,608 26,713,218 
Other loans and bilis purchased _ - - -- 2,390,554 2,523,634 , 2,421,071 
Reem esehte. .. . == +--+ ~~ 5 ------- 3,093 ,442 2,396,432 1,450,000 
Due from approved res’ve depositories 9,500,045 21,043,795 6,160,822 
Due from trust companies, banks, 

bankers and brokers ------------- 3,289,784 8,242,228 2,314,077 
ES SS ee ee ee ee 13,850,832 12,080,404 3,335,277 
Legal-tender notes and bills of na- 

tignal banks. <<... ..-..-.-.----- 270,000 25,500 153,000 
Ce ee owe nana 835,607 509,496 2,414,756 

MP cable nkh= > sevens ans = $126,131,255$132,237,603 $68,489,118 

Liabilities— 
CRE SI Scene ene en ccnso $1,000,000 $1,000,000 $1,000,000 
Surplus fund (market value) -------- 7,116,561 7,027,943 5,618,256 
Deposits subject to check___--_-._-_- 82,665,986 90,714,128 46,809,571 
Otte. es Cee NUE), OU, SS ae: eS 
Time ctfs. of Gp. pay within 30 days 5,411,347 HEAT TS 2,621,632 

(not pref.)._..-jpay. after 30 days 12,184,786 3,564,858 
Due trust companies -----.-------- 7,773,279 10,060,280 {3,955,636 
Due banks and bankers-------.---- 68,10 
Due savings banks.------.-..----- 4,487,304 4,150,864 2,263,360 
Due savings and loan associations -_--_ 6006 SRS Cree ee 

| Due as executor, &c., or deposits 

otherwise preferred _-----------.-- 3,266,239 4,705,611 2,478,999 

Other Hanilities...-..--.--..----.- 2.221.057 1.829.976 3.373.564 





sa, $120,131,290$132,237,008 $63,459,118 
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Farmers’ Loan & Trust Co. (New Sta ones 


Su pplementary—For Cal. Year— 


1909. 
Total int. & comm. rec’d during year. $4, ot $6 386 $3,906, 021 


All other profits received during year. 
Charged to profit and loss— 

On account of depreciation. . --- -- 

On account of other losses. ------- 
Int. credited to depositors during year 
Expenses during year, exclud. taxes_ 
Amt. of divs. deciared on a stk _ 
Taxes paid during the yea 


1908 
115 338,460 
29,518 1,001,600 
LL, ee ee 
8,563,576 2,997,777 
586,016 6,242 
ped a reg 000 


108 ,307 
Amt. deposits on which int. is allowed11i1 rt 363 119,569,287 
Fidelity Trust Co. (New York). 


Resources— 
Bonds and mortgages. ......-.-.-.--- 
Stock and bond investments: 

Public securities (market value) - -- 

Other securities (market value) - -- 
Loaned on collateral..............- 
SEL. NINN hc sa os oh so: enon a: gs me 
Due from approved res’ ve depositories 
Due from trust companies, banks, 

bankers and brokers_-.-..-...---- 
Specie 
Legal-tender notes & bills of nat. bks. 
es oO arty woe Dew aL das wo 
NE I titties tna la so 6 Recs Acta we 


Es ith 00 oie oon Aor ont 
Liabilities— 
EE cnc obi ada a dd eae @ 
——- fund (market value) 
oo subject to check._........- 
of deposit (not pref.), demand__ 
Time ctfs. of dep. | pay within 30 days 
(not pref.)_.._/pay. after 30 days 
Due trust companies -..........-.-- 
Due banks and bankers___....-.-_-_-- 
SE SWI SEEMS on naw pe umnoooe 
Due as executor, administrator, &c_ 
Otner labilities. ... 2... oo ee 


Tse eee ae peer > ae 
Supplementary—For Cal. Year— 
Total int. & comm. rec’d during year- 


All other profits received during year_ 
Charged to profit and loss— 

On account of depreciation_-—___-_-_- 

On account of other losses_ ------- 
Int. credited to depositors during year 
Expenses during year, exclud. taxes_ 
Amt. of divs. declared on capital stk_ 
Taxes paid during the year_______-- 
Amt. deposits on which int. is allowed 


* Began business May 22 1907. 





190 
$3, 758, 662 


1,611,406 
2,501,931 
397,626 
400,000 


96,024 
54,930,296 


Jan, 11910. Jan. 11909. Jan.1 1908.* 
$3 $344,500 











Guaranty Trust Co. (New York). 


Resources— 


Jan. 1 i600 Jan, 11909. Jan. 1 1908. 
$174 $1 $1 








Bonds and mortgages_.........-..-- 000 00,000 00,000 
Stock and bond investments: 

Public securities (market value)... 6,365,004 4,750,237 2,068,023 

Other securities (market value)... 24,210,200 16,005,979 8,892,960 
Loaned on collateral. ............-- 8,113,244 27,173,616 12,445,076 
CERT SOD Ji vacdewes ~.udsuviusce } 1,738,935 3,695,984 1,606 ,666 
Cg ee ee 
SOU EEE | Me Okan + on de Cities ~~ > Laeeed: ~~ > aymaeiele 248 
Due from approved res’ve depositories 6,016,473 9,825,903 4,944,456 
Due from trust companies, banks, 

bankers and brokers_-_.........- 1,516,200 1,716,036 299,247 
See le. See... cpenesnien 7,390,788 5,049,226 3,198 ,624 

al-tender notes & bills of nat. bks_ 51,710 59,525 5,500 
Investments held as executor, admin- 

SR Na ae ee ee ee 10,100 
Fordign exchange. -.-...........-. 13,893,272 10,262,369 3,302,762 
SER CRN iia coins oc cdeweses 964,770 695,781 357,022 

NS aia hia ple nig ee rome wane a & $90,434,596 $79,334,656 $37,230,684 

Liabilities— 

CRI DU aod bh nthe dadgae- $2,000,000 $2,000,000 $2,000,000 
Surplus fund (market value) _-.---.- 8,605,151 7,736,962 6,413,342 
Deposits subject to check......---- 42,459,556 46,099,870 22,122,387 
Ctfs. of deposit (not pref.) , demand- 3,630,080 3,993 ,896 859,310 
| Time ctfs. of dep. ‘Way: -within 30 days 2,161,700 1,500,000 6,500 
(not pref.)._.._jpay.after30 days. 17,709,608 7,461,143 
Due trust companies -__......-.---- 2,549 4,870,791 1,500,027 
Due banks and bankers ------..--.-- 7,527 
Due savings banks..........-..--. 101,997 iS1,6@04... meh 
Due as executor, &c., or deposits 

otherwise preferred--_-.......--.--. 8,426,690 4,954,091 2,755,873 
Other BAU Ada s < 66 dhn dw sece 1,997,265 566,299 645,718 

VOR ncRNA ak SESS $90,434,596 $79,334,656 $37,230,684 

Suppiementary—For Cal. Year— 1909. 1908. 1907. 
Total int. & comm. rec’d during year. $3,071,874 $2,301,694 $2,305,957 
All other profits received during year_ 87,861 1,196,514 424,049 
Charged to profit and loss— 

Ol BORSGRE CE I aces | Seneca .cnmehoens 691,701 
On account of other losses__. ._--- 1, 764 10,25 
Int. credited to depositorsduring year 2,107,256 1,400,530 1,180,758 
Expenses during year, exclud. taxes_ 75,307 85,036 67,981 
Amt. of divs. deciared on eee stk_ 400,000 400,000 


92,600 $344,500 -____. 
437,050 489,500 $746,200 
658 ,370 443 384 214,710 

2,316,255 1,350,227 1,216,418 
2,895,966 2,669,246 1,674,896 
569,613 769,417 268,518 
257,775 235,299 83,544 
501 ,807 401,115 34,973 
237,306 88,721 282,603 
6,618 1,809 12,632 | 
46,754 50,208 47,583 | 
$8,320,114 $6,843,426 $4,582,077 
$750,000 $750,000 $750,000 
921,484 883 ,040 808 ,053 
5,381,560 4,233 ,553 2,473 ,623 

29,718 10,535 ,968 

84,437 55,176 50,500 
505,995 15,257 
361,092 582,557 $130,863 

58,263 
238 ,858 278,252 300,035 
969 RIE <<...) (ae hapa 
46,001 32,839 7,772 
$8,320,114 $6, 843,426 $4, my 077 
1909. 908 19 
$286,345 $252, 321 $176, 402 
39,467 6,960 15,361 
9,886 8,117 13,987 
6,657 23,421 926 
107,851 89,783 44,601 

91,917 89,932 52,011 

reyes keer ore 

16,316 15,752 035 

4,859,000 3,533,000 2, 321 ;000 


Fifth Avenue Trust(Co. (New York). 


Resources— 
Bonds and mortgages-_-_-_._.--_---- 
Stock and bond investments: 


53,400 


Jon} 1910. Jan. 11909. Jan. 1 1908. 





Public securities (market value) - - - 773,945 
Other securities (market value)__. 5,187,402 
Loaned on collateral.._........---- 8,781,781 
RE IN tai, Maho @ =m wine Savin bm @ 50.354 
SE SES oe ike omeounea dda 1,814,104 
SEU | St Rane nom Sui ae = +700 
Due from approved res've depositories 1,1 48,604 
Due from trust companies, banks, 
popere BIS ED 3 ne 6 cee ooo 24,902 
a aR RE ee SUIS i a a eg 1,405,116 
Legal. tender notes & bills of na. bks_ 943 ,200 
NR ehiclain, Sigrsk ane cree lth tpettiecane o- 2,560 
Other ET alanis ay axis granenad dues arie 152,926 
I cea, ax akc ticns'de cp calla dh Seletail wc oe $20,739,994 
Liabilities— 
OR si. ci nctibnwad oven ese 


Surplus fund (market value) 





9 x subject to check...._._-.. 15,143,114 
f deposit (not pref.), demand_ 169,256 
Time ctfs. * dep.fpay. within 30 days 531,061 
(not pref.)....\pay. after 30 days 1,562, "259 
Due trust companies ..........-.-.- 5,571 
Due banks and bankers_-__.....---- 
Due savings banks._..........-.--. 42,854 
ne eavenes and loan associations_.. $$$_.--.-. 
as executor, administrator, &c_ 32,359 
Other PEE cuca iscanecea..- 170,945 
NIN tc 2k hs cn ie a dn ek oe ee $20,739,994 
Supplementary—For Cal. Year— 1909. 
Total int. & comm. 1ec’d during year $659. 438 
All other profits received during year - 205,788 
Charged to profit and loss— 
On account of depreciation --_-_--_-- 85,120 
On account of other losses__-----_- 243 
Int. credited to depositors during year 396,748 
Expenses during year, exclud. taxes_ 116,524 
Amt. of divs. declared on capital stk_ 120,000 
Taxes paid during the year__-.___--- 30,300 
Amt. deposits on which int. isallowed 17,385,000 


$426,900 $536,900 
1,295,065 542,537 
6,183,790 4,152,064 
5,202,145 5,194,911 
44,493 1,955 
1,391,101 263 ,246 
2,268 882 
1,560,669 1,275,354 
5,495 1,800 
1,252,828 527,201 
283,710 :000 
2,790 2,796 
137,704 326,464 
$17,788,958 $12,929,110 
$1,000,000 $1,000,000 
1,816,286 1,271,487 
13, — 485 «9, 710,863 
59,130 189,316 
101.580 281,464 
168,110 
386,724 150,575 
6,185 
93,394 60,005 
~nee® 142 
60,286 15,357 
94,993 243,716 
$17,788,958 $12,929,110 
1908. 1907. 
$608,417 $859,450 
3,956 20,934 
39,632 648,454 
1,827 273 
346,231 447,581 
105,883 109,554 
120,000 120,000 
24,000 25,400 
14,622,200 10,161,000 


Fulton Trust Co. (New York). 


Resources— 
Bonds and mortgages. -__......---- 
Stock and bond investments: 

Public securities (market value) - -- 

Other securities (market value) - -- 
Loaned on collateral. ...........-.. 


} eit adateeli rigs abieu Una 
eS Set es a Se 
Due from approved res’ ve depositories 
Due from trust companies, nks, 


bankers and brokers_-__._.....--- 
CN on. cs Sa eee nae t ob cdunakens 
al-tender notes & bills of nat. bks_ 
kena At ae NS Cy a 


a 
Surplus fund (market value)-_._____- 
Deposits subject to check__...____- 
Time ctfs. of dep. {pay.within 30 days 

(not pref.)___.\pay. after 30 days 
Ctfs. of MSepoatk (not pref.), demand-_ 
Due as executor, &c., or deposits 

otherwise preferred___..........- 
Other llabilities Rav ete we ak Ka Ghia e 


Supplementary—For Cal. Year— 
Total int. & comm. rec’d during year_ 
All other profits received during year_ 
Charged to profit & loss, acct. deprec_ 
Int. credited to depositors during year 
Expenses during year, exclud. taxes _ 
Amt. of divs. declared on capital stk_ 
Taxes paid during the year_________ 
Amt. deposits on which int. is allowed 


Jan.11910. Jan. 11909. Jan.11908. 








$572,500 $586,500 $411,000 
404,695 387,057 591,112 
1,597,322 1,660,141 1,185,167 
4,650,154 4,786,483 3,655,071 
75,000 68,000 20,000 
SSece5 51 32 
BAARE |: weeeken 1 Sie 
es che 694,946 590,851 
814,169 637,673 760,884 
282,110 140,800 30,922 
38,086 34,548 40,983 
$9,246,457 $8,996,199 $7,286,022 
$500,000 $500,000 $500,000 
844,004 851,917 707,182 
6,744,460 6,257,890 4,936,410 
94,770 5,787 30,034 
161,382 146,842 
734,327 804,438 962,145 
136,491 328,373 118,593 
31,023 31,002 31,658 
$9, frond 457 $8, ao 199 $7, sapere ae 
$324,143 $311, 987 $412,900 
33,974 4,804 5,158 
’ 2,412 131,087 
200,455 185,750 217,491 
66,681 64,117 64,933 
50,0 50,0 0 
13,340 12,305 12,550 
7,565,000 7,468,000 5,845,152 





Taxes paid during the year 
Amt. deposits on which int. is allowed 


94,963 
73,089,443 


85,25 
64,257,747 24, 287,176 


Guardian Trust Co. (New York). 














Resources— ‘ Jan.1°10. Jan.1'09. Jan.1'08. 
Bonds and mortgages_.-..-......--.- $350,130 $301,750 $331,750 
Stock and bond investments: 

Public securities (market value) - - - 255,955 265,912 222,182 

Other securities (market value) - -- 229,300 696,087 291,061 
Loaned on collateral__......-...--- 2,399, "052 1,664,565 2,083,700 
Other loans and bills purchased - - - - - ,533 750,728 441,33 
CPERECS . Site bE Sob 2 cet gidus oe | Se eens 30 
ROE: are 22,000 22,000 27,600 
Due from approved res’ ve depositories 997,854 848 ,234 457,363 
Due from trust co’s, banks, bankers 

DI sROROND S626 +. cb Sb ddd doo 319,521 405,586 owt 
CD awe i Sikh RED w wine svi denne « 144,664 134,443 177,4 

—— notes & bills of nat’l bks 345,000 190,000 15,2 
i Cheat hnnsennhenp = ee 37,187 3,885 3,716 
Other eancts eR ia ie ti i i cava eis gti gn we apial 57,738 51,302 90,407 

— RIE ar SRE SR RBCS tre $5,892,945 $5,334,492 $4,440,270 

Liabilities— 

CE Ss et ccdios conunwe $500,000 $500,000 $500, etd 
Surplus fund (market value) __-_---- 512,260 547,076 613,615 
So por’ we sub 7 Geek 3,708,786 3,311,533 2, yee '207 

of deposit (not pref.) , demand-- 113,102 83,3 » 34 
Time ctfs. of dep.) pay. within 30 days UN Beer e5 * :072 

(not pref.) _._- = after 30 days.. 86,635 62,500 
Due trust companies_-___........-- 709,627 646,155 (518,410 
Due banks an Sabers FB po 18,410 
Due savings banks ______--_---_--- 36,058 16,725 14,573 
Due as executor, administrator, &c_- 3,655 5,773 36, ngs 
cin REE, 4 SIT 202,822 161,384 11,378 

RARE, a EES SRE OE aga $5,892,945 $5,334,492 $4,440,270 

Py gE pe aimee Cal. Year— 1909. 1908. 1907. 
Total int. & comm. ree’d during year $217,519 $184,500 $242,924 
All other profits received during year 29,885 42,788 11,900 
Charged to profit and loss— 

On account of depreciation --- - _-- 73,413 45,228 31,471 

On account of other losses_-_------ ,605 75,699 28,429 
Int. credited to depositors during year 81,309 75,919 99,843 
Expenses during year, exclud. taxes _ 93,869 101,969 100, ‘712 
mint. Of Give. denned on Chieti stk. -.2.22-- 0 coe tee 
Taxes paid during the year_____-_--~- 9,699 10,855 11,198 
Amt. deposits on which int. isallowed 4,097,024 3,661,000 2,998,428 

Hudson Trust Co. (New York). 

Resources— Jan.1°10. Jan.1°09. Jan. 1'08. 
Bonds and mortgages___....-.----- $124,199 $148 ,534 $115,741 
Stock and bond investments: 

Public securities (market value) - - - 874,250 675,650 603 ,746 

Other securities (market value) --- 140,315 15,6 
Loaned on collateral. _......------- 1,369,708 884,926 551,405 
Sn RSs eee Cee 76,458 1,760 103,174 
pO SS ESS Se ee 1,244, i 851,232 €29,890 
IED ita 2 ea os snc tees we cep aie »707 813 
Pee... * So awa oben ee ew 6,000 10.48. -ckeceue 
Due from approved res’ve depositories --._.__- 311,129 91,050 
Due from trust co’s, banks, bankers 

OE RFS SEE E EIA STE 496,512 176,768 82,956 

pS RD SLE SG SERS LSI ao 360,922 133,910 45,075 
ng ong notes & bills of natl’ bks 25,000 34,389 55,571 
Ce See. cu eeeea. fe 71,936 ss 37,220 
Other wt Wadd + a DE SE 27,150 19,387 15,199 

I crete ce: as cae ocaasaaiinive ak ots aes ca $4,816,968 $3,420,472 $2,332,340 

Liabilities— 

I eS Sea i antag ig yen $500,000 se. 000 $1,000,000 
pao fund (market value) ---_----- 694,440 667,8 154,764 
pone subject to check_________- 2,758,325 1,685,773 802, 642 
of deposit (not pref.) , demand _- 49,943 5,702 23, "392 
Tine ctfs. of dep. a. within 30 enya: 24a 5,072 16,000 

(not pref.).__.j pay. after 30 days. an: wagers 
Due trust companies__.......... '327 285,939 33,210 
Due banks and bankers-_-_-_._____---. 118,077 
PEI: I ea So ee eo aS + ee ee 1,055 
Due savings and loan associations_-__ ROR ore ae Ce 
— — BB geen a + Or deposits 

wise preferred... _......... 371,915 230,753 177,700 
ote abilities ie etvaackc we aang ania 175,035 9,370 5,500 
— Lie hse sp Ook ee soe Ae mae ee mes $4,816,968 $3,420,472 $2,332,340 
pO Spel ag Cal. Year— 1909. 1908. 1907. 
Tots t. & comm. rec’d during year $176,655 $123,996 $143,395 
All other profits received during year 30,171 3,810 182,437 
Charged to profit and loss— 

On account of depreciation._...... -..__..- 17,091 10,344 

On account of other losses_-__-___- 9,242 42,456 749 
Int. credited to depositors during year 48,527 24,347 45,488 
Expenses d , exclud. taxes_ 68,233 60,961 71,323 
Amt. of divs. d = _oo stk. ,00 15,000 30, 
Taxes paid during the year___._.___ 6,988 ,038 10,458 
Amt. deposits on which | int. isallowed 1,859,281 1,541,100 699,600 
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Knickerbocker Trust Co. (New York). 





Jan. 1 '08. 


Company 
suspended 
Oct. 22 '07, 


at the time 


914,272o0f panic, and 





had not yet 


$50,270,992 ge ne at 


s date— 
iness be- 


bus 
1,200,000 ing resumed 
1,131 *917Mch. 27 1908 





Resources— Jan.1°10. Jan. 1°09. 
Bonds and mortgages.............. $3,427,202 $4,122,330 
Stock and bond investments: 

Public securities (market value)... 1,140,552 623,180 

Other securities (market value)... 9,589,182 8,852,930 
Loaned on collaterals. .........-.-..- 18,887, 700 ety 
Other loans 645,472 486,707 
Bills pure 510: ‘000 130,000 
Oo Di dvkinidttiwacuk bbammedae 13,536 7,637 
Db sindin wideband nadine ian 3,421,677 2,765 ‘003 
Trust co’s, banks, bankers & brokers 3,131,795 7, 1323, 729 
Due —_— approved res’ve depositories -.....-.. 455,973 
I © sn sacs oblast iets san i den 26" Geeta ss 4,125,562 1,155,237 

 eouder notes & bills of nat’l bks 76,954 "50 1,870 
RS oni amenities ode intend wm 556,333 
As hth sadist Wy alasion wi oo tats OO pedi he de $45,925,965 
Liabilities— 
Pe oP ree Pee 1,200,000 
~. fund & undiv. profits (mkt. val.) 1,670, 226 
urpius certifcates................ ts 706,3 81 12, 770 
Paaly its subject to check._._.. ..-- 28,404,883 18, 741 356 
of deposit, demand-___..____-- 27,348 1,325 
Time ctfs. gs dep. ey within 30 days 712,099 425,452 
ey pref.)..._J pay. after 30 days. 857,079 10,883,480 
t. due savings and loan assoc’ns-- 45,188 ,319 
Amt. due as — &c., or deposits 

otherwise preferred_............- 2,106,771 1,625,770 
Amount duet trust companies-_----- } 2,279,862 2,262,328 
Amount due banks and bankers... - - 

Amount due savings banks. _____--- 834,041 622,905 
ST MINMONNB SS Sic ccscccturcance 82,087 554,219 

Saas sbeWetincilebadwnecuce $45,925,965 $50,270,992 

Supplementary—For Cal. Year— 1909. 1908. 
Total int. & comm. rec'd during year $1,930,952 $1,842,618 
All ‘other profits received during year 598 ,536 689,735 
Charged to profit and loss— 

On account of depreciation _ __---- ... sntinoteee 

On account of other losses_ _------ 184,98 16,817 
Int. credited to depositors during year 1,364,911 1 Prt 729 
Expenses during year, exclud. taxes_ 12,759 318,615 
Amt. of divs. deciared on we RRS nics aR oor 
Taxes paid during the year______-_-- 47,216 
Amt. deposits on Which int. is allowed 32,033, "Oa2 33,822,891 


Lawyers’ Title Insurance & Trust Co. (New York). 














Resources— -1°10. Jan.1°09. Jan. 1'08. 
Bonds and mo ortqnaes adele entiation tala nahn sven 7 439,879 $6,618,147 $8,510,061 
Stock and bond investments: 

Public securities (market value) - -. 930,578 649,069 426,550 

Other securities (market value)... 2,475,593 1,628,005 902,735 
Loaned on collateral. ...........-.-- 3,913,987 4,880,600 1,690,856 
Se eee See 3,468,081 3,359, 166 2,263,431 
Due from approved res’ve depositories 1,974 1,735,348 896,512 
Due from trust co's, banks, bankers 

gE aie eee 500 500 
Bills purchased ---........-..-.--- 1,657,602 1,006,418 =... -5-s 

DET nt DARE Rb okiiniaea een 1,129,973 956,482 358,137 

noeel | a notes & bills of nat. bks- 579,970 183,178 35,835 

fe Aha eTihia aie Nd ee akg = 5 1,084 1,106 
Sepeeente held as executor, admin- 

eel, SU, QO tbtucisese “sesecane> Cneedace 24,665 
ERE CE SEE Ae en 447,896 410,557 387,193 

DG nite ckbncxaccde bo cumawes $22,906,090 $21,986,351 $15,497,581 

Liabilities— 
itis ninints diane owen as $4,000,000 $4,000,000 $4,000,000 
Surplus fund (market value) -___-_--- 6,189,179 5,829,370 5,856,574 
De sits subject to check_______-_-- 10,744,136 10,079,405 4,661,730 

s. of deposit (not pref.) , demand_-- 770,244 1,364,449 291,530 
Time ctfs. of dep.{ pay. within 30 days Se akeede 9,500 

(not pref. )--.-|pay. after 30 days.. See omnia 
Due trust co’s, banks and bankers... --....-.. -----.-- 5,346 
Due savings banks and loan assoc’ fs_ 28,530 46,533 4,820 
Due as executor, administrator, &c_- 250,199 202,937 198 ,966 
Deposits otherwise preferred._...... 622,234 243 ,383 wee te | 
I es on as eins  odeine nme. -saresaminiete 4,665 
GN Se en 221,411 220,274 158° 273 

ME eo eee ha ane oe cicshbe se ~ o $22,906,090 $21,986,351 $15,497,581 

Supplementary—For Cal. Year— 1909. 1908. 1907. 
Total int. & comm. rec’d during year $801,298 $683,342 $783,682 
All other profits received during year 1,662,364 1,338,846 1,298,576 
Charged to profit and loss— 

On account of depreciation._..... -.-..--- 25,500 120,071 

On account of other losses___-_-_-__-_ 21,909 44,495 38,405 
Int. credited to depositors during year 372,025 247,804 216,917 
Expenses during year, exclud. taxes. 1,257,514 1,418,227 1,525,978 
Ant. of divs. deciared = — stk. ethos 60,000 360,000 
Taxes paid during the year_______-_- 99,146 137,607 
Amt. deposits on which | int. is allowed 12, iit ‘O38 11,519, "986 5,043,609 

Lincoln Trust Co. (New York). 
B pode and ma rtg rt O71 244 7 S784, 320 rt 046, a4 

onds and mortgages__.........._- P . 534 
Stock and bond investments: 

Public securities (market value) -__ 252,500 274,696 213,480 

Other securities mani value)... 2,242,804 2,193,975 3,928,922 
Loaned on collateral_..........__.- 4,718,676 2,806,823 2,731,831 
Other og and bills purchased _-_-_.__ 2,482,898 1,293 ,563 2,793,102 
SES vo 2 Sea ae aaa 352 244 10,983 
Due from | approved res’ve depositories 1,218,711 1,784,181 603 ,150 
Due from trust co’s, banks, bankers, 

(eg OR REapae mE 1,211,857 701387 1B8'B70 

SAS SOS EOS O22 Se 2282 22S e2SCCe , , ’ , 7 
Legal rama and bank notes-_--_-_--_-- 210,000 204,030 75,845 
8 eee 33,221 17,696 21,277 
Other aneets ak ahem te Ren ee ae 82,885 78,500 25,362 

Total_.....---.---.-.-- Jace annuss $14,121,358 $10,550,318 $12,050,514 
ods tt 

See GeOCK. 2.4 ~--.--------..--- $1,000,000 $750,000 $1,000,00 
Surplus fund (market value) -___-_-__- 556,731 435,359 ° 143, 3 
Depoae, subject to check._-_._.___- 10,087,761 - £ aan” 202 5,098 ,636 

deposit (not pref.) , demand_- 789,719 1,394 700,168 
Time ctfs. of dep. Z| 4 within 30 days San. saebions 195,074 

(not pref.) - ~~ Jay. after 30 days.. 638 ,842 56,546 
Due trust companies __-._..--..-- 381,917 440,553 41,356 
Due banks and bankers-------_--_-- 08,147 
Due savings banks-~.----......-.-- 385,356 407,173 232,966 
Due savings and loan associations... -.-.____ Eee eae 
Due as mecha. &c., or deposits 

otherwise preferred____.________- 143 ,674 124,563 106,716 
Other liabili ~ Dch eiielin de to San tn oe aris 71,993 131 285 4,424,064 

| ee -ncerese $14,121,358 $10,550,318 $12, = 514 

he gr ge tape kc ge Cal. Year— 1909. 1908. 19 
Total int. & comm. rec’d during year $458,527 eit 045 $1, 278, 959 
All other profits received during year 103 ,598 4,104 160.4 
Cc d to profit and loss— 

On account of depreciaiton----__- 18,631 303,653 1,181,034 

On account of other losses _------_- 21,543 325,427 23,955 
Int. credited to depositors during year 246,983 190,203 798,829 
Expenses during ae oe exclud. taxes-_ 195, "704 227,655 278,513 
Amt. of divs. dec oo a cane og Re A RE REG 0,000 
Taxes paid during the year_--.-_---. 10,6 25,633 18,450 
Amt. deposits on which | int. isallowed 11,442, 000 8,319,000 4,988,000 





Manhattan Trust Oo. (New York). 

















. ee ae Jan, do poet Jan, do Sas Jan. do. @ 
oO and mortgages.............. ’ ’ 
Stock and bond investments: 
Public securities (market value)... 1,169,543 1,182,082 919,000 
Other securities (market value)... 4,775,485 6,879,954 5,332,677 
Loaned on collateral... ...........-- 14,874,191 9,990,752 3,944,101 
Bl a ee San BIRR RS I go ap 
Due from approved res’ve depositories 7,163,750 4,537,023 1,279,887 
Due from trust companies, banks, 
Dy Mi ncicusmbanctianwedene 240,762 311,294 232,840 
EY ch baaberb iene auinewhd ware 3,500,000 2,050,000 471,130 
eS BS ge ee a eee 68,500 
Gt SE, Wavanscouavdnaunceuaes 77,424 105,718 953,190 
L'a wo Mia Ate hs GGG ail tbl cil iin ws ts $31,810,918 $25,066,323 $13,210,825 
Liabilities— 
CA Pi a haeddmwae bean ee $1,000,000 $1,000,000 $1,000,000 
Surplus fund (market value) _-..-..-- 2,430,706 2, m 1,735,370 
peeves subject to check._......-- 19,672,765 15,307,651 7,528,180 

8. of deposit (not pref.) , demand__ 285,610 8,639 34,030 
Time ctfs. of dep.| pay. within 30 days 2,401 315,736 106,924. 

(not pref.)_...jpay.after 30 days 3 -8re. SO SR ere 
Due trust companies______....__-.- 4,502,153 3,165,769 {726,193 
Due banks and bankers__________- | 236,541 
Pe) eer eee 148,735 112,493 73,051 
Due as executor, &c., or deposits 

otherwise preferred__..........- 918,773 670,229 622,820 
EI he's dtin ate seduk uae 1,475,775 1,437,781 1,147,716 

hho ak ciek vas lsat 'os sh ida tid ah hbaiin to $31,810,918 $25,066,323 $13,210,825 

Supplementary—For Cal. Year— 1909. 1908. 1907. 
Total int. & comm. rec’d during year $797,076 5790. 267 $618,158 
All other profits received during year 387,277 34,51 1,001 
Charged to pep: & loss, acct. deprec. 93,842 16,805 513,924 
Int. credited to depositors during year 481,799 384,934 271,129 
Expenses during year, exclud. taxes_ 181,808 176,175 193,519 
Amt. of divs. declared on oo stk. 120, s 120,000 120,000 
Taxes paid during the year________- 28,14 23,754 35,371 
Amt. deposits on which I int. isallowed 21,647 490 17,881,279 7,745,055 

Mercantile Trust Co. (New York). 

Resources— Jan. 1 °10. Jan. 1 °09. Jan. 1 ‘08. 
Bonds and mortgages_____......--- $2,382,500 $2,110,000 $1,784,750 
Stock and bond investments: 

Public securities (market value) ---_ Side Se ee 476, oes 
Other securities (market value)... 11,357,992 12,303,151 8 +561, 19 
Loaned on collaterals___._.......-- 44,343,897 36,786,007 19,8 30;883 

ee 0, 
PE Unt adicaksetpeennines "> aawan 1,251 498 
EEE SR re ae aa ee 18,110 18,500 
Due from approved res’ve depositories 3,671,526 2,873, 1245 1,771,480 
Due from trust co’s, banks, b’kers, &c. 500,000 1,500,000 149,403 
ee a a a En sa 5,335,645 4,186,100 1,272,828 
Legal ae and bank notes_-_-.--_- 6,355 6 1,500 
aay ie, a ipa eet »300 232 645 
Other egtets Park i ok t's tt cc aicke aioe tee 444,860 302,291 1,483,479 
Ws AAR ane ec enGnbonne $68,160,076 $60,184,997 $34,712,064 
es 
| RE Da CRS ae ESR, Sea $2,000,000 $2,000,000 $2,000,000 
Po a mak arte (market value) __..__-- 7,305,969 7,085,761 7,296,211 
Deposits subject to check .__...-.--. 24,759,544 30,272,066 17,989,586 
Ctfs. of deposit (not pref.), demand... 1,365,837 1,689,051 229,900 
Time ctfs. of dep.) pay. within 30days 1,583,678 ____.. 273,500 

(not pref.)_._.__Jpay.after 30days 13,055,426 2,330,284 
Due trust companies____.____.__-- 5,838,599 6,196,565 Rs 194 
Due banks and bankers___.______- 416,963 
ear e e 2,062,727 2,871,981 2 053, 026 
Due savings and loan associations. _ - 13,110 9323 7,324 
Due as executor, &c., or deposits 

otherwise preferred Sh hia tie ue 7,430,626 6,067,155 1,098,737 
See GRE cdo esi oe 2,744,560 1,664,811 2,138,623 

Ps eS Sapa ole $68,160,076 $60,184,997 $34,721,064 

Supplementary—For Cal. Year— 1909. 1908. 1907. 
Total int. & comm. rec'd during year $2,498,069 $1,987,980 $2, oe7. 533 
All other profits received during year 505,335 766 "291 40,615 
Charged to profit and loss— 

On account of depreciation---_-__- 22,688 166,735 708 827 

On account of other losses_------- 89,425 181,505 120,978 
Int. credited to depositors during year 1,660,859 1,011,565 999,428 
Expenses during year, exclud. taxes_ 203,561 189,803 192,104 
Amt. of divs. declared on _o-— stk_ 600, +4 61,100,000 100,000 
io id during the year__._.__-- 90 90,703 89,574 

eposits on which I int. is allowed 51,613, 000 46,784,000 21,388,000 





b Including deferred dividends 
for merger with Equitable Trust 


Metropolitan Trust Co. (New York). 


a after abandonment of proposition 








Resources— Jan. 1 °10. Jan. 1 °09. Jan. 1 ‘08. 
Bonds and mortgages_-__.___...---- $941,600 $697,600 $928,006 
Stock and bond investments: 

Public securities (market value)... 1,839,100 1,769,075 1,449,150 

Other securities (market value) _-- 2/629, 180 2, 548, 210 1 ‘841,300 
Loaned on collateral___......---_-- 25,648,015 20,186,730 16,566,916 
GS eS ee eS eee 807,470 ee oo. 
Due from approved res’ve Gopomnees 1 ,989,336 4,333,700 3,034,146 
Due from trust co’s, banks, b’kers, &c. 698 ,520 368,020 11 "30 
EE Gucckcseennciaacununaoyecs 3,220,082 2,330, 127} =1,362,256 
om tenders and bank notes--..-_-_--~ 12,100 8,100 6,500 

*ts in liquidation of Oriental eaten te ee... paeeon 
Otl NT 5 sts oi enietinc © ws ww 0 eS en te hw oe 387,705 SRT aS a 

a nine aries ase ah oe $38,173,108 $38,354,929 $25,219,569 

Liabilities— 

Capital ee de ci i i gs meee eae $2 ,000,000 $2, 000, 000 $2 ,000, 000 
—— fund (market value) _...---- 8,134,210 ,001,570 6,955,158 
osits subject to check _____._.-- 17,377,548 15,266, *468 11 762.630 

oe of deposit (not pref.), demand -- 778 ,837 1 "168,493 697,483 
Tine ctfs. of dep.) pay. A cee. ee 652,332 

(not pref.)._-_--jpay.atfer 30days 3,729,941 163 ,402 
Due trust companies_-_---...------ 1 ,809,491 1,855,530 558,054 
Due banks and ee 50,810 
Due savings banks__-__--_-.------ 1,942,500 1,562,388 887,451 
Due as executor, &c., or deposi 

otherwise preferred__-..-.-..---. 1,178,745 1,131,408 1,156,076 
Reserved for Fiquid’ nof Oriental Bank - ___-_ La: 8 Sea. 
Cash rec’d in liquid. of Oriental Bank -—--_____ GBeriene. °°. whwene 
Game eee. 2. Soo osc eae 1,221,836 1,317,844 499,575 

sas ote nnd 6 nee Chey dew ns $38,173,108 $38,354,929 $25,219,569 

Supplementary—For Cal. Year— 1909. 1908. 1907. 
Total int. & comm. rec’d during year $1,719,957 $1,889,850 $1,988,200 
All other profits received during year 168,032 148,200 57,033 
Charged to profit and loss— 

On account of depreciation _-_-_-_--_- 62,091 68 ,560 9,000 

On account of other losses_.--_--- si Sapsieabimauaiaa aaa SS 0 aaa ee 
Int. credited to depositors during year 952,119 704,593 847,436 
Expenses during year, exclud. taxes. 175,856 161,558 158,055 
Amt. of divs. declared = wo cagttel stk. 480, aT 600,000 360,000 
Taxes paid during the year____.__-.. 96,15 91,658 90,560 
Amt. deposits on hich | int. is allowed, 25,200, 180 19,930,442 14,694,278 
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Morton Trust Co. (New York). 





Resources— Jan.1°10. Jan.1'09. Jan. 1’08. 
Stock and bond investments: 
Public securities (market value)... $2,350,654 $2,044,250 $1,868,228 
Other securities (market value)... 8,325,439 6,896,815 7,617,265 
Loaned on collateral. _......-.-.--- 23,792,099 23, ae 574 12,754,900 
Other loans and bills purchased i ian 329, 500 420,50 12,500 
Due from approved res've depositories 4,872,166 9,834, ‘096 5,948 626 
Due from trust co’s, banks, b’kers,&c. 3, 452, 175 2,163, 432 680,220 
p RSE RFRA eas td th ee 4, 73,789 2'838,844 1,895,910 
Legal — notes & bills of nat’l bks. 17,500 9,500 20,403 
I ka, nis nie ier mone Oe 13,868 29,562 127,460 
Other anecte ple bib) kad Ak ae ae a 387,308 276,683 1,279,197 
es aii anthesis Sco od baie ein ow $47,714,498 $48,100,256 $32,904,70 
Liabilities— 
ee mae ae $2,000,000 $2,000,000 $2,000,000 
Surplus fund (market vaiue) - ~~~ ---- 8,252,774 7,573, 6,973,141 
it ge subject to check........-- 7,966,885 31,452,570 19,283,806 
of deposit (not pref.) , demand_-_ 965,430 1,219,581 1,099,486 
Time ctfs. of dep. -}pay. within 30 Gaye GiB0e.0ee.  s eances 8,000 
(not pref.)_.._jpay.after 30 days 419,000 213,000 
Due trust companies_-_--_.......-- 1 1,888,896 3,082,486 937,673 
Due banks an spanere bs iS a ah sn ag J 402,477 
Le Gee WN ns ow ceetewmncs 312,480 257,204 274,232 
Due as executor, &c., or deposits 
otherwise preferred Ch aea ne eas @ 5,810,705 140,526 150,690 
Other liabilities Ds DAR ties detinta eel eile a < 3,598,328 2,161,373 1,765,204 





Ws -d abdweccascgusaes dan $47,714,498 


$48,100,256 $32,904,709 








Supplementary—For Cal. Year— 1909. 1908. 1907. 
Total int. & comm. rec’d during year $1,623,310 $1,572,915 $2,600,063 
All other profits received during year 553,005 792,476 400,682 
Charged to profit and loss— 

On account of depreciation....... - __..___ 258,394 ai — 200 

On account of other losses___..... —.__.__. 165,100 4,000 
Int. credited to depositors during year 740,302 654,683 1,226,834 
Expenses during year, exclud. taxes_ 223,951 213,467 247,194 
Amt. of divs. declared on capital stk_ be EY 400,000 400,000 
Taxes paid during the year_____-___- 94,867 99,122 
Amt. deposits on which | int. isallowed 29, 993" “O00 31,333,000 18,491,000 

Mutual Alliance Trust Co. (New York). 

Resources— Jan. 1 °10. Jan. 1 '09. Jan. 1 ‘08. 
Bonds and mortgages__..........-- $103 ,675 $277,000 $478,550 
Stock and bond investments: 

Public securities (market value) -_- 700,000 450,000 449,000 

Other securities (market value)...  j.-...-. -.-.-.- 200,115 
Loaned on collateral_...__....----- 5,161,310 2,112,852 1,549,567 
Other loans and bills purchased__- --_-_ 4,095,052 2,667,443 1,122,811 
CPE arid Gwiewatawe de bhi oe 613 64 1,731 
Pin icin inc du den cake vtiebinn 280,492 247,671 94,597 
Due from approved res've depositories 1,442,401 1,909,225 294,172 
Due from trust co’s, banks,b’kers, &c. 741,035 490,197 413,692 
I eo 6 i ek ho on OE ar lal om 890,837 380,304 152,168 
Legal — notes & bills of nat. bks_ 738 ,867 156,010 30,795 
Ce . cba dado enna psenbienen 46,320 6,366 6,161 
Other sanees MAGES eee ee ee eee 7,559 22,381 42,209 

a ne See eee $14,210,161 $8,719,413 $4,835,568 

Liabilities— 

CE i Si coat h ae wd $700,000 $700,000 $500,000 
Surplus fund (market value) -.-.----- 377,948 2,906 532,150 
Deposits subject to check.___..---- 11,063 ,056 6,308 ,244 3,295,799 

Otts. of deposit (not pref.) , demand_-_ 137,329 ,858 26,165 
Time ctfs. of dep.| pay. within RI te a is eee ee 

(not pref.) __-- rs after 30days $- ...-- a... eee 
ae trust Es a0 hb ain eam 1,512,464 998,227 97,878 

Due banks and bankers ashe ila ct ie 823 

Due as executor, administrator, &c__- 3,568 6,113 31,126 
GS ere 415,796 284,765 151,627 

ic saincnth dasdocaia pie noe dne © secacapanaaigttite $14,210,161 $8,719,413 $4,835,568 

Supplementary—For Cal. Year— 1909. 1908. 1907. 
Total int. & comm. rec'd during year $403,100 $258,981 $354,627 
All other profits received during year 4,907 53,644 ,800 
Charged to profit and loss— 

On account of depreciation ------- 8,000 55,665 101,163 

On account of other losses_-_------ 47,879 13,496 6,794 
Int. credited to depositors during year 194,536 95,819 125,931 
Expenses during year, exclud. taxes_ 117, 1226 128 ,646 130,659 
Amt. of divs. declared on eaten ek. nate eee ee 40,000 
Taxes paid during the year_-___.---- 10,518 12,000 
Amt. deposits on which int. isallowed 10, 178" oee 5,474,901 2,253,620 


New York Trust Co. (New York). 








Resources— Jan.11910. Jan.11909. Jan. 11908. 
Bonds and mo: maqece escoccacccececs $2,123,438 $2,714,022 $3,065,375 
Stock and bond investments: 

Public securities (market value)... 3,438,262 2,090,028 1,579,670 

Other securities (market value)... 11,396,685 11,920,257 11,052,043 
Loaned on collateral. -----..------- eons be ft nd BLE p< 
ee ped_._-_-----_-----_-- 1,632,931 1,192,125 1,450,002 
Due thom approved res’ve depositories 3,042.714 6,141,949 4,481,364 
Due m companies, banks, 

oe. Ri ccacdsdaatabebesove 590,036 449,742 496,707 
Ee Kbilis ofnatcbis. °'Sse'108 | *"39's50 | 68'060 
- r notes of na ° ° 
SE tend LL ccbdnehsneantapegngee 450,961 360,927 1,699,495 
Tete. 2. cad vvccccncncacscesese $66,909,595 $57,224,365 $43,662,995 
yo i 
OE BOE so ci ernmdnneceeminn $3,000, $3,000,000 $3,000,000 
pn al — (market value) ......-.- 11,009,216 10,512,333 10,090,234 
De ts subject to check._...-.... 24,938,831 26,138,050 18, 842. 673 
Deposit deposit (not pref.).demand.. 2,000,542 1,671,37 - 2 1237 4 
Time ct’s. of dep. ‘ay: .within 30 days 10,190,428 10,000 13,000 

(not pref.) _.-.j pay. after 30 days- 3,297.4 04 500,000 

ue trust companies -_......---.-. 3,794,196 9,410,884 {1308's 
Due banks gt. bankers baa teen ane om 1,879,570 
Due savings banks.-.....-...---.-.. 211,791 16,118 16,182 
Due savings and — associations _-.. 162 948 309,136 10,873 
Due as agen ant administrator, &c.. 4,940, ‘926 2,621,400 2,026,442 

preferred because secured by 
eee Pt Sane ee See Oe Benes: ” wk” °C emcee 270,000 
De ts otherwise preferred_....... 1,949,370 1,916,571 1,662,437 
Oder GaBies oc nccccncccncesnne 413, 1,118,498 2,709,927 

Te eC cn cinidkewi onde diaipinn $66,909,595 $57,224,365 $43,662,995 

Supplementary—For Cat. Year— 1909. 1908. 1907. 
Total int. & comm. rec'd during year $2,626 ot $2,207,502 $2,679,873 
ra other profits received ducing year 571,793 198,000 380,720 

to profit and loss— 

Ohare SBCOUNE GL GOTUOCIBUIOR. oasis cucansee ~ nadnvnes 1,096,157 

On account of other losses._------. 12,401 16,030 43,50 
Int. credited to depositors during year 1,430,87 997,377 908,621 
Expenses during year, exclud. taxes_ 50,125 228,865 274,696 
Amt. of divs declared on on paclanga stk. Hen reeks the uae 

‘axes d during the year_........ ; 
bia posits on Syhich int. is allowed 45,842,652 27 383.428 24,837,735 





New York Life Insurance & Trust Oo. (New York). 



































































































Resources— Jan.11910. Jan. 11909. Jan. 11908. 
Bonds and mortgages.-............ $2,865,443 $3,805,023 $3,634,496 
Stock and bond investments: 

Public securities (market value)... 2,006,527 1,141,875 483,325 

Other securities (market value)... 10,983,566 11,443; 384 9,088,218 
Loaned on collateral.............-. 8,225 ‘091 6,010,032 708,714 
Other loans and bills purchased. -.-- 11 ,687.750 12,931,527 6,053,195 
EE 6 eles awnkamuewae a 44,357 80,7 80,257 
BE Mek cacti ison as os in. sp niet soe 2,545,028 1,562,381 1,697,500 
Due from approved res’ve depositories 1,718,997 1,429,630 889,227 

NIRS nina rehab teas 0, i os eae ad einen so 5,200,000 3,500,000 1,549,665 
al-tender notes & bills of nat. bks_ ,000 200,000 37,385 
iia anon naek hare ae 623,590 1,706,525 1,810,069 

n MERE DER viche oe be RS Sr Se $46,100,349 $43,811,089 $32,232,051 

Liabilities— 

CREE BON Ki 6 bs tn eciinennneeans $1,000,000 $1,000,000 $1,000,000 
pola fund (market value) ........ 4,181,800 4,114,129 3,348 ,034 
gee subject to check._______-_- 29,630,644 28 1398. 608 19,556 ,817 
of deposit (not pref.) , demand_-- 2,050 ae... ae 
Time ctfs. * dep. }eey- _within 30 days 4,003,523 4,536,558 3,401,999 

(not pref.)....jpay.after30days. -..... _... 

Due trust companies, &c__.......-- 160,995 Samee © cokes 

Due savings banks-_-.............-.- 649,910 71,585 140,733 
Due as executor, administrator, &c.. 2,678,657 1,535,576 1,581,362 
eS eer ee 3,122,770 3, '220 ‘083 3,203,106 

CERNE Sti Ae Ec ee te iene ai om ein alan $46,100,349 $43,811,089 $32,232,051 

Supplementary—For Cal. Year— 1909. 1908. 1907. 
Total int. & comm. rec’d during year $1,869,871 $2,028,702 $1,898,504 
All other profits ye during year 35,631 72,938 84,521 
Charged to — SRR REE CN cn wennns  atiaronan  sabiedaibe 
Int. credited to depositors during year 1,178,745 1,163,106 1,262,725 
Expenses during year, exclud. taxes_ 9,636 137,540 140, 050 
Amt. of divs. declared on capital stk _ eae 000 450,000 450 nee 
Taxes paid during the year_____--_-_ 340 79,777 80,8 
Amt. deposits on which int. isallowed 37 751 “423 35,396,166 24,600, o38 

Savoy Trust Co. (New York) .* 

Resources— Jan.11910. Jan. 11909. Jan. 11908. 
Bonds and mortgages. -.........-.-. $172,900 $256 ,606 $366,750 
Stock and bond investments: 

Public securities (market value) - - - 335,735 156,558 132,880 

Other securities (market value) --- 8,758 8,758 32,200 
pe Ee See ee 83,210 123 ,634 253,010 
Other loans and bills purchased ----- 1,144,045 484,010 417,334 
I or ciictenca ap ncn inc sn en silgnish te sagersbde we 1,447 40 1,264 
I is a anit np ttinmaisipeiins icgernegs 17,291 ee... swig 
Due from approved res’ve deposit ories 276,473 400,300 189,731 
Due from trust companies, banks, 

aa ee Pa canek Goede 162,680 19,146 16,125 

id cardi ny ies eet Reh de i 00 ans <an va eb ws ae oa 80,262 39,109 25.230 

Legal. amen notes & bills of nat. bks_ 120,000 27,320 16,825 
RR OSE 2ST ES, SAS ela GO 2,902 540 
Other quects Lean lan all oe Uo iin aah seh anes an a 28,897 32,372 25,883 

NT iii ch asc cra ah ef cesta ws ny esleth do ehi $2,431,708 $1,559,259 $1,477,772 

Liabilities— 

a a condi canine $500,000 $500,000 $500,000 
—— fund (market value) -------- 65.164 36,007 68 ,628 
—— subject to check______._-- 1,088 ,987 842,018 538,706 
of deposit (not pref.) , demand_-- 9,550 Sane | See 
Time ctfs. of dep. ‘Pay. -within 30 days | UB 300 

(net pret.)....ipey.efterae days. 8. acces. sce 
Due trust companies -_____.-.-.--- 675,112 141,876 { 7,840 
Due banks an bankers is bah gi ip et ab as Se 53,051 
Due savings banks_-_.__..-_.---.--- 38,594 36,781 27,195 
— of part o because secured by 

—_ _ ee OPC a ns adie eee 281,930 
CGEG Me kde. nee 30,000 102 122 

cds cies este cad eld dimin ack ea ein wok $2,431,708 $1,559,259 $1,477,772 

Supplementary—For Cal. Year— 1909. 1908. 1907. 
Total int. & comm. rec’d during year $78,165 $46,280 $104,695 
All other profits received during year 22,275 6,122 377 
Charged to profit and loss— 

On account of depreciation_-_._.... -.-.-_-- 4,334 23,878 

On account of other losses -------- 1,617 Pi kt Seer. 
Int. credited to depositors during year 22,382 13,450 39,574 
Expenses during r, exclud. taxes-_ 41,846 41,064 372 
Amt. of divs. d < Sn Eee at Se eT 20,000 
7 d during the year_____---- 5,437 5,619 742 

eposits on g hich Mint. isallowed 1,200,000 425,000 710,000 

* Formerly the Italian-American Trust Co. 

Standard Trust Co. (New York). 

Resources— Jan.11910. Jan. 11909. Jan. 11908. 
Bonds and poses ei asinine ae sada we $67,400 $110,030 $107,880 
Stock and bond investments: 

Public securities (market value)... 1,255,060 1,889,228 984,405 

Other securities (market value)... 4,084,097 5,805,693 ,064, 
Loaned on collateral. -..........-.-- 9,419,386 5,027,709 3,860,004 
Other loans and bills purchased cle aot 463,11 467,925 02,055 
Due from approved res’ve d tories 2,555,494 3,379,742 2,246,386 
Due ae trust co’s, banks,b’kers, &c_ 299,721 221,820 16,34 
CI © icc. os ss acpi daca nibh oa Sana meni 2,072,875 hig eyo 513,380 

Peouder notes & bills of nat. bks_ 30,385 27,140 0 
OUR ONO... Coc cens «owe senenmenss 12,331 123,207 137,513 

GREE, cnc atkbbatan cceekaumiante $20,359,868 $18,535,490 $10,445,117 

Liabilities— 

CASTER WUUE. oso cucchbcoeccsiccke 1,000,00 $1 000,000 $1,000,000 
Surplus fund (market value)... 1,485,765 1,450, '616 1,017,553 
De ts subject to check... . 12,163,580 10,332,513 6,284,230 
Ctfs. of deposit (not pref.) , demand-_-_ 133, 43,801 53, 

Time ctfs. of dep. -}pey. .within 30 ee ena: Ps ae: Sreustle 

(not pref.)....jpay. after 30 days, | SBR ORS es ee ae ae 
Due trust companies -.......-...-.-. 1,650,072 1,852,140 135,315 
Due banks and bankers. ......... 183,010 
Due savings banks..............- 336,056 452,651 684,886 
Due as executor, &c., or deposits 

otherwise preferred... ........... 1,492,754 2,153,351 350,440 
Other llabilities tate Si eels daini in teint wiht ma caaieb 1,158,373 550,418 735,923 

lise igo sos Se Ans don cdi adeeb ean $20,359,868 $18,535,490 $10,445.117 

Supplementary—For Cal. Year— 1909. 1908. 1907. 
Total int. & comm. rec’d during year $700,848 $503,317 $648,177 
All other profits received during year 167,783 188,827 
Charged to profit and loss— 

On account of depreciation....... -...___- 20,403 310,728 

oe SOUS CF Geer MOONE ci ecencea wceedene 202,837 
Int. credited to depositors Gusine yea year 421,647 302,289 358,781 
Expenses during , exclud. 135,695 126,961 124,079 
Amt. of divs. d = a capltal stk stk ’ aoe eee 100,000 
— d during the year_...._._- 21,966 24,178 

eposits on which | int. is allowed 16,030;504 14,038,887 6,446,129 
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Resources— 


Title Guarantee & Trust Co. (New York). 


Jan.11910. Jan.11909. Jan. 11908. 








Bonds and mortgages_-..-......-.-. $9,828,829 $8,696,696 $13,804,251 
Stock and bond investments: 
Public securities (market value) - - - 461,000 461,900 454,800 
Other securities (market value)... 5,056,119 4,772,566 3,606,891 
j ed on collatera].............-.- 13,564,850 11,517,630 8,148,470 
Other loans and bills purchased_ - - - - 2,914,444 2,017,186 1,436,275 
vi _ BE} SRR a 336 488 
SO este deen © = opis wise ae 2,174,632 2,093,994 1,879,768 
Due from approved res’ve Goeenon 3,610,973 4,470,226 2,873 ,862 
re som trust co’s, banks, b’kers, &c. 928,997 469,609 515,840 
SF kak os salad te: signs thle ws ta i 1th satiety @ « 1,743,182 1,176,210 820,074 
Legal. me gd notes & bills of nat. bks. 1,706,552 854,923 469,093 
das damais dietr unin a te: te M8te We ST > ore 6,777 4,141 43,172 
Other: abects Sores cngl pieced EP Bo Be $0 aan 565,736 510, 381 973, "362 
oii ha cai gh we me tend be a ee $42,562,427 $37,046,127 $35,026,346 
Liabilities— 
eee eee ee $4,375,000 $4,375,000 $4,375,000 
Surplus fund (market value) - ------- 10,201,894 8,948,761 7,932,638 
Deposits subject to check__._-_-.-_-- 20,750,171 17,575,282 14,629,518 
De its not subject to check_-_.___- 1,331,308 714,939 1,020,161 
Ctfs. of deposit (not pref.) , demand_--_ 969,446 667,603 606,266 
Time ctfs. of dep. \pay .within 30 days 30,696 62,400 648 ,824 
(not pref.)__._/pay. after 30 days_ 219,644 86,451 
Due trust companies ____.......__- 6,993 908 ,185/ 291,374 
Due banks and bankers__.__...--- 99,811 
Due savings banks_.............-. 1,526,108 1,385,863 2,784,240 
Due savings and loan associations_ 78 32,494 15,838 
Due as executor, &c., or deposits 
otherwise preferred__..........-- 810,831 618,438 1,478,492 
eee SEO, Coa hb bk csawumecce 1,630,258 1,670,711 1,144,184 
I eg, oh ee gee ee Sa 8 $42,562,427 $37,046,127 $35,026,346 
os ge ge + aed Cal. Year— 1909 . 1908. 1907. 
Total int. & comm. rec’d during year $1,538, 245 $1,524,866 $1,985,875 
All other profits received during year 2,789,511 2,016,564 2,433,114 
Charged to profit and loss— 
On account of depreciation -__-_-___- can. deneamed 591,683 
On account of other losses_-_--_--_-- 68,331 19,756 307,323 
Int. credited to depositors during year 596,379 573,300 808,219 
Expenses during year, exclud. taxes. 1,477,814 1,395,223 1,590,000 
Amt. of divs. deciared = ov stk_ 875,000 700,000 700,000 
Taxes paid during the year________- 130,497 122,183 118,061 
Amt. deposits on Which 1 int. isallowed 25, 585. 744 21,643,295 21,060,484 


Resources— 


Trust Company of America (New York). 
Jan.11910. Jan. 11909. Jan. 11908. 








Bonds and mortgages____._..--..-- $2,347,830 $1,893,403 $2,862,162 
Stock and bond investments: 
Public securities (market value) - -- 294,797 295,630 258,400 
Other securities (market value)_._. 6,973,714 7,122,751 9,050,753 
Loaned on collateral__..__..._.._-- 16,039,666 15,438,518 27,175,585 
Other loans and bills purchased_-_-_- 2,845,196 2,450,806 3,804,070 
CN oot i ann tie ance 1,079 2,818 744 
Due from approved rse’ve depositories elihinmautet 4,928,137 2,498,130 
ane — trust cos., banks, b’kers, &e. 5,070,400 42,322 524,624 
SRR RTS ok pe Fea ,194,940 1,972,098 921,042 
Legal oe notes & bills of nat. bks_ 425,9 128,555 61,015 
SA schist sakes Aino pial ba aw 155,582 5,799 3,523 
Other agects Tifa Shing“ Popnd BAT Boe Bay ny Aphid 215,476 343 334 1,241,467 
Is as hi an hg, compo cecaliini aid oh $37,564,665 $35,324,171 $48,401,515 
Liabilities— 
NN ES a ey TS ae $2,000,000 $2,000,000 $2,000,000 
Surplus fund (market value) ____--_- 6,389,606 6,326,251 7,132,088 
ot ey subject to check....... 20,064,454 16, ra 995 11,945,391 
of deposit (not pref.) , demand-_ 978,321 "314 657,007 
Time ctfs. of dep.|pay. within 30 days 62,500 4061 70 406,038 
(not pref.)_._.__jpay.after 30 days 112,733 10,970 
Due trust companies __._._____.-- 3,431,547 4,558 647 { 148 ,933 
Due banks and bankers_-___-.____-- 1,928,516 
ieee eivings banks................. 597,476 943 ,908 667,486 
Due savings and loan associations -___ 2,790 53,938 37,575 
Due as executor, &c., or deposits 
otherwise preferred_____._-.___-_- 3,825,015 4,549,298 4,914,687 
Other Habilities..............-...- 00,223 104,680 *18,563,794 
an ie ad attics io wa witches aw $37,564,665 $35,324,171 $48,401,515 
Supplementary—For Cal. Year— 1909. 1908. 1907. 
Total int. & comm. rec’d during year $1,442,892 $1,752,218 $3,400,146 
All other profits received during year 731,530 85,944 445,978 
Charged to profit and loss— 
On account of depreciation- ----_-_- 784,535 1,000,809 3,150,552 
On account of other losses__-_____- 21,107 4,442 1,306,014 
Int. credited to depositors during year 636 ,839 811,227 1,628,440 
Expenses during r, exclud. taxes_ 384,519 402,407 527,820 
Amt. of divs. declared = Sse stk_ 190, ef 40,000 600,000 
Taxes paid during the year________-_ 83,0 98,821 150,086 
Amt. deposits on which | int, is allowed 25,039, 290 22,082, ,019 16,100,294 





* This included $18,163,870 due the associated trust companies. 


Union Trust Co. (New York). 











Fo ter ee a von ie: van.) ie. Jan.11908. 
and mortgages..-......_.__- . ‘ 241,875 
Stock and bond faveethients: . . : 
Public securities (market value)___ 1,873,056 3,970,257 3,056,931 
Other securities (market wale)... 9,915,055 7,519,481 6,165,465 
Loaned on collateral 405,036 40,564,610 34,136,030 
Real estate.__..........- 1,900,000 1,900,000 1,900,000 
So ee eee Seewey.. / “sphawe  ¢ ceetone 
Due from approved res’ve ee. 2,065,123 3,632,749 4,152,167 
Due from trust companies, banks 
Spee and ower... ~ 424-4 .--- j 447044 619,656 33,005 
is ce AGE. = «= Ldn boom J ,871 6,100,673 2,672,1 
Legal vei tender notes & bills of nat. bks_ 37,245 1,155 21 "560 
Die Mh wl a nt binte dinabin Gk date 262 ounce deca lu 
Other pron st PAwh Ee wee eS Oke bic = om ee 386,503 310,930 422,457 
I a ia es ls hadi ws ids eis ab bach wb $71,627,350 $65,404,886 $52,801,600 
Liabilities— 
OS EF CE ap ae $1,000,000 +s Soeeee $1,000,000 
—- fund (market value)________ 8,165,863 8,227,688 7,373,345 
ht ey subject to check._________ 43,630,544 42,762,790 31,251,623 
of deposit (not pref.) , demand__ 75,000 93 ,90 47,500 
Time ctfs. of dep. ca within 30 days 2,873,540 3,770,281 3,507,862 
(not pref.)_..._j/pay.after 30days 6,251,161 683,127 
Due trust companies __-_____.___-_ 1,162,774 1,118, "619 386,917 
Due banks and bankers __________ 314,238 
Due savings banks._.--.-.-_..._-- 4,975,452 4,812,228 3,903,736 
Due as executors, &c., or deposits 
otherwise preferred_-_-......... - 2,516,537 2,083 ,860 4,757,886 
Other Seereeea e658 ok el 976,481 852,393 258,493 
Bo nnicpuidbiioeas weacnshdaka $71,627,350 $65,404,886 $52,801,600 
Supplementary—For Cal. Year— 1909. 1908. 1907. 
Total int. & comm. rec’d during year $2,112,745 $2,183,032 $2,729,161 
All other profits received during year 265,288 342,534 61,987 
Charged to profit and loss— 
On account of depreciation --_-____ 129,492 29,150 1,221,981 
On account of other losses-_-_---~-- 749 282 80,002 
TInt. credited to depositors during year 1,665,851 1,422,542 1,496,104 
Expenses during year, exclud. taxes_ 313,196 81,419 309,790 
Amt. of divs. declared on ot stk_ 9 4 000 500,000 500,000 
Taxes paid during the year_____--.- 123,380 117,386 127,551 
Amt. deposits on which int. is allowed 60,539,783 54,592,705 42,133,537 





United States Mortgage & Trust Co. (New York). 








Resources— Jan. 11910. Jan. 11909. Jan. 11908. 
Bonds and mortgages--..---.--..---- $10,427,929 $9,038,088 $8,817,718 
Stock and bond investments: 

Public securities (market value)... 1,801,162 2,753,051 2,031,800 

Other securities pam value)... 9,699,015 7,778,065 3,795,902 
Loaned on collateral..........-..-. 19,752,753 12,195,720 12,203,164 
Other loans and bills purchased. - - - 1,526,135 624,645 216,487 
i Geet eed eR Mik eaccnace |) whkhntes 917 
Due from approved res’ve depositories -- . ---- 5,542,587 4,755,894 
Due from trust cos., banks, bankers 

Ome-Urekere... 2.4... .65 dikeatta sa es 9,752,836 2,015,493 1,488,110 
BRS PSI TRG aE al eI 3,656,847 2,377,816 1,581,635 
Legal tender notes & bills of nat. bks_ 2,960 620,980 199,355 
Ge in oa ve saga aw ae amen 9,649 12,629 9 
es oan ss sd lo ian ws aoa 1,340,768 934,198 1,041,470 

+ a he 7 es ......$58,710,054 $43,893,272 $36,153,950 

Liabilities— 

I de ee en $2,000,000 $2,000,000 $2,000,000 
Surplus fund (market value) ___.___- 4,380,368 4,251,209 4,301,575 
Depous subject to check......._.. 24,322,116 17,909,648 15,424,080 

of deposit (not pref.), demand_.. 1,645,400 2,838,202 713,283 
Time ctfs. of dep. - pay. within 30 GG asaxc dnd 3,000) 71,402 

(not pref.)._...j/pay.after 30days 5,668,284 151,011) 

Due trust companies __.......___ 7,745, 270 6,034,411 {1,267,568 
Due banks and bankers____._____- | 2'027,171 
Due savings banks................ 207 ,359 138,932 260,984 
Due savings and loan associations... -______- aie Ae 136 
Due as executor, administrator, &c_-_ 6,350 5,749 330,62 
Deposits otherwise preferred_._._..... 1,407,253 232,880 

Other liabilities __ ___ kia wien -- 11,327,654 10,328,230 9,756,121 

REPENS 2 nS on $58,710,054 $43,893,272 $36,153,950 

a a es Cal. Year— 1909. 1908. 1907. 
Totai int. & comm. rec’d during year $1,980,438 $1,608,774 $2,128,135 


All other profits received during year 449.601 
Charged to profit and loss— 


On account of depreciation----_-_-_- 127,530 

On account of other losses - ------- 39,068 
Int. credited to depositors during year 919,297 
Interest credited mortgage trust bond- 

Oe 2 Ce cc ehncwcckan  adeneune 
Expenses during year, exclud. taxes_ 331,366 
Amt. of divs. declared on capital stk_ 480,000 


Taxes 


aid during the year_-_-_---.-. 65,232 
Amt. 


eposits on which int. is allowed 37,504,711 


6,673 


104,726 
313,624 
590,919 


336 ,871 
315,513 
400,000 


64,642 
25,090,357 


United States Trust Co. (New York). 


61,495 


669,547 
106,390 
808,080 


354,551 
317,731 
400,000 
70 ,683 
17,964,132 














Resources— Jan.11910. Jan. 11909. Jan. 1 1908. 
Bonds and mortgages-_-_--....-.-.-- $3,563,750 $3,603,250 $3,245,250 
Stock and bond investments: 

Public securities (market value)... 1,778,500 1,775,500 3,005,930 

Other securities (market value)... 9,392,460 8,970,910 6,076,740 
Loaned on collateral. -._......-.-..-- 47,366,132 47,797,982 33,936,881 
Other loans and bills purchased - - - - - 9,787,455 9,740,216 5,318,026 
NI so ciniicd caddis nn whieh « « 1,000,000 1,000,000 1,000,000 
Due from approved res’ve depositories 5,199,707 7,107,079 6,824,357 
TE cain we iain we nto w cies i ind ,000 7,250,000 3,350,000 

oneer Monee Dee Oe BO. « cacceae - nips ~~ ~itasehe 
CG IG citrtAwnw xen cnwewkuwes 451,372 444,132 432,841 
» pee Laat eo ag, te 4p i eta is $85,789,376 $87,689,069 $63,190,025 
Liabilities— 
i decane ik hin is wie $2,000,000 $2,000,000 $2,000,000 
Surplus fund (market value) -------- 13,720,622 13,412,564 13,034,416 
Deposits subject to check_.-.---.-- 30,429,967 38,960,403 22,988,728 
Time ctfs. of dep.|pay. within 30 days 11,832,146 15, 362,785) 12,886,990 

(not pref.)..--{pay. after 30 days 12,622,027 722,900 
Due trust com Ros sdeae ats women 3.46 66,069 6,071,969 1,204,611 
Due banks and bankers_---.-.------ 577,788 
oP Ee ea 4,615,704 4,115,711 3,187,474 
Due as executor, &c., or deposits 

otherwise preferred. ---.....------ 6,145,258 6,119,841 6,457,360 
Other ER RS SRS ERS 957,583 922,896 852,658 
TR oe ns vedanta nn ncunh me $85,789,376 $87,689,069 $63,190,025 
lementary—For Cal. Year— 1909. 1908. 1907 
Tova at fa t. & comm. rec’d during year $3, eae $3, re 853 $3,737, 139 
All other profits received during year 250,923 ,700 34,27 5 
Charged to profit and loss— 

On account of depreciation-----_- 73,179 100,210 549,022 

On account of other losses-------- 2,000 7,318 34,791 
Int. credited to depositors during year 1,919,002 1,703 ,281 1,817,918 
poe during year, exclud. taxes_ 220,439 8,025 218,022 
Amt. of divs. d red on _— stk. 1,000,000 1,000,000 1,000,000 
2 d during the year--.--..---- 175,282 171,883 167,762 
Amt. deposits on which int. is allowed 67,748, 634 69,703,845 44,933, 285 

Van Norden Trust Co. (New York). 

Resources— Jan. 11910. Jan. 11909. Jan. 11908. 
Bonds and mortgages. -.-.---.------ $1,401,191 $1,065,719 $1,231,338 
Stock and bond investments: 

Public securities (market value) - - - 841,212 586,200 298,100 

Other securities (market value)... 1,150,454 ori: +775 1,214,025 
Loaned on collateral_.....-...--.-- 1,153.47 2,467,329 2,076,650 
Other loans and bills purchased - - - - - 2,484,672 1 ae 954 1,869,928 
CD oe Se 5 SEU Se 1,856 6.834 597 
eee amet. . SiG inc. 5SS,Li02 130,000 se er 
Due from a proved res’ve depositories 718,944 965,627 280,108 
a | etree cecerredliame ee 350,786 520,488 

rokers. . 2 =. <..---+.2.2L2.-> ° . " 
Piast sina wt acts: HE RRR SUT 

1 tender notes & bills of na * . i - 
PRN cuAre<seecen we mewecue 225,816 244,245 149,813 
CNRS 2S SL oo oe Sea SSU we 196,263 148,450 161,182 
TT ie in wae the ee ele $9,591,469 $9,981,592 $8,238,507 

ilities— 

Capital 6 iss atid b Gillen @ hain Ao ae $1,000,000 $1,000,000 $1,000,000 
Suxplus fund (market value) ---.-.-.-- 1,001,40 1; 7.0 1 1,514,724 
sits subject to check-.--.-.-.-- 4,442,416 4,461,137 2 '841,321 

Oe of deposit. (not pref.), demand-- 382,863 281,764 106,653 
Time ctfs. of dep.| pay. within 30 days 1,323,267 891,178 882,905 

(not pref.)----Jpay.after 30 days ont 541 4,100 
Due trust companies ------------- 7,702 1,380,794 { 214,553 
Due banks and bankers----------- 1,193,184 
Due savings banks---------.------ 196,422 97,376 35,140 
Due as executor, &c., or deposits 

otherwise preferred. ------------- 322,000 425,000 350,000 
Other Habilities....-..---------.--.- 136,852 183,232 100,027 

TN i as oan hie ee ta ane $9,591,469 $9,981,592 $8,238,507 

Supplementary—For Cal. Year— 1909. 1908. 1907. 
Total int. & comm, rec’d during year $456,665 $336,874 $463 ,187 
All other profits received during year 65,887 336,642 197,268 
Charged to profit and loss— 

On account of depreciation----. ~~ 86,136 27,807 59,786 

On account of other losses_-_--.--. 87,509 58,243 3,069 
Int. credited to depositors during year 213,404 167,146 197,362 
Expenses duirng year, exclud. taxes_ 228 ,067 178,992 215,528 
Amt. of divs. declared on a cane stk. 120,000 *350,000 100,000 
Taxes paid during the year_..-.---.- 17,793 24,122 24,858 
Amt. deposits on which 1 int. isallowed 6,684,500 6,779, "314 4,450,000 


*$250,000 of this iy enol the dividend of 25% paid in the shares of 
the Nineteenth Ward 


ank . 
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Washington Trust Co. (New York). Windsor Trust Co. (New York). 

Resources— Jan.1°'10. Jan. 1'09. Jan. 1'08. Resources— Jan.1°10. Jan.1'09. Jan. 1 "08. 
Bonds and morteages......-------- $628,058 $640,558 $683,100 | Bonds and mortgages. —- - oe $394,500 $346,500 = $515,000 
Stock and bond Investments: Si abitc securities (anarhet value) 609,314 720,930 111,000 

Public securities (market value) - - - 410,680 739,580 583,680 ‘ apt 58D 791465 1 567.139 1,865,527 

Other securities (market value) 2,434,520 2,604,940 1,276,860 Other securities (market value) - - - 791,465 567, 86 ° 
Loaned on collateral Dore 6.157 850 5,570,800 4.991 "000 Loaned on collateral. : 4,548,849 4,728,534 41458.31 
Other loans and bills purchased.__-. ‘353,719 ‘304,000 "113,620 | Other loans and bills purchase reece. aber si 7 ts 
Due from approved res’ve depositories 20,537 997,754 912,075 | ab ig pales. tae 248 hee Be SETS eS 
eee weer or a) CARES Sere Tas 188 ene 407 330,995 | Due from approved res've depositories 2,896,667 1,487,555 1,279,828 
Legal tender n notes & bills of nat. bks- 40,000 =. ape war Geskers: ee ee 507,188 198,470 
Other assets. any ‘“ bie wae 92,916 93,543 160,000 Specie ___.. BN it Py al? sates 549.335 397,058 20,110 

nr ———— | Legal tender notes & bills of nat. bks- 208.200 178,03 100.aa5 
2,039,923 s * ,051,¢ Cash a> ‘ 50,¢ 

Total. --.-..--- BaP Rn A ce ts $1 39,023 $11,880,199 $9,051,328 Other assets.____-__- as Sal 320,767 275,048 498,078 

Liabilities— $11,462,794 $10,380,447 $9,325,141 
Capital stock.................---- $500,000 $500,000 $500,000 | _Lyaptitiiea— Se eee. ee ae 
Surplus fund (market value) - -- -- -- - »315, ,260, ° ty ; ,000 ,000,000 
Deposits subject to check__-_--..-- 6,837,062 7,284,444 5,396,973 | et at sel ae g eee hae value) sa - 336. a78 _ 00'275 " 215,925 
Ctfs. of deposit (not pref.), demand_ 558,265 598,504 704,268 | Deposits subject to check. _ _ %,313,457 5,550,483 0,816 
Time ceft. of dep. -}pay. within30days - a9e 8bi “sia 376 } 552,233 | Ctfs. of deposit (not pref.) , demand _ 210,620 77,695 62,245 

(not pref.) - - - - pay. after 30 days.. Ate 518,276 ) » o19 | Time etfs. of dep.) pay. within 30 days 65,882 seat 183,640 
tanh en pe ~—_ seni ve renee } 46,678 196,585 2,212 (not pref.) pay. after 30days.. 187,002 104,859; 
Due savings DAMkS.........--2.... 1,706,119 1,422,163 678,241 | Bue trust companies. —- eps). ee ee ett 4 
Due savings and loan associations - 1,783 2,486 1,135 | Due savings banks : 127.246 51,123 24,356 
Due as executor, administrator, &c 79,157 46,260 79,946 | Hue savings and loans associations... 2.532 once aaa 
Other Habilities__.__- 62,286 51,459 167,502 Due as executor, &c., or de posits 

—_— sees cantante otherwise preferred _ iw ide 276,983 1,410,816 1,725,698 

I aii 25'S fe Si oe (os NSS 2 $12,039,923 $11,880,199 $9,051,328 Other Ilabilities.........-- --- 1,059,767 330,287 336,185 

es | Sag INTIN np Re Re Wer ONaae 462,794 $10,380,447 $9, 325,114 

Supplementary—For Cal. Year— 1909, 1908. 1907. | Fee Ean —For Cai. Year— #1 ioe. ‘ 1908. 1907 
Total int. & comm. rec’d during year $451,756 $451,518 $580,632 | Total int. & comm. rec’d during year $444,322 $464,739 $641 ,069 
— Ligon 4 yg during year 75,067 214,885 20,808 ae ee ee ent tos during year 150,564 228 ,687 37,584 

arged to profit and loss— arge profit and loss— 

On account of depreciation - - - - ~~ 17,563 16,468 218,913 eS eS ee ee ee 523,145 

On account of other losses - - - - - - - - i iotiadtel th ~7P oa agemam as 797 | On account of other losses--_------ 30,419 1,938 14,466 
int. credited = depositors curiae year 206,030 a = 207.809 Int. credited = depositors > ge year at fy +4 “2 cit : : 3 oes 

xpenses during year, exclud. taxes_ 86,504 79,965 81,961 | Expenses during year, exclu xes_ ‘ f 36,5 
—: of 2s. ae on capital stk_ oF sie yt oe Soe am. of ave. mre te on capital stk- rie os tae 00 .0ue 

axes paid during the year_____-_--- 17,316 16,021 16 | Taxes pa uring the year... ....... +9 >, 

Amt. deposits on which int. is allowed 10 127,140 10,053,252 7,169,010 ' Amt. deposits on which int. is allowed 8,185,500 7,742,300 7,067,000 

BROOKLYN COMPANIES. 
Brooklyn Trust Co. (Brooklyn). Fiatbush Trust Co. (Brooklyn). 

Resourees— Jan. 1 '10. Jan, 1 ‘09. Jan. 1 08. Resources— Jan. 1 '10. Jan. 1 '09. Jan. 1 '08. 
} nee og — a. - aaa $1,254,300 $893,320 $993,070 Ferg and morsgegee Seis called ihn in tad $317,202 $202,100 $307,050 

Stock and bond investments: Stock an nd investments: 

Public securities (market value) - - - 124,701 125,816 228,820 Public securities (market value) __ - 104,416 140,163 52,011 

— —— eT value) __ ¢ te bee oases Hr ten L co ngte om ypemmman value) - . 736,725 or aes 146,750 
Loaned on collatera eile ’ ’ ° ’ 5,820, oaned on collateral.____._._._._-.-.. ,685,721 1,547,201 1 my ,650 
oo ng and bills purchased _ ae ane visas > * ase it 593 ,065 Seek a og ns meas purchased ci Mtoe i 5.285 

SII > i isk oO etic bs Sad nes aloe aha oe i ’ ’ verdrafts __ A SALERNO RN 6 4 
Ree an ko Seba en ee “ 110,090 110,409 eV SC Bo 7 — 2 Sc een 78,000 69,000 69, 500 
Due from approved res've depositories 1,113,679 1 912,506 1,111,610 | Due from approved res’ ve depositories 378,800 468,630 = ,980 
Due from trust co’s, banks, bankers | Se ae St eae 278,700 22,460 300 
9 ane ROME a chen cudipcaseec us ‘ HE ‘ oa}.716 Sa 483 hegal — notes & bills of nat. bks_ = + ~ a G a 164, 474 

I icp he hina Soh St eid os wt hoe te te so ,520, ’ ’ ’ UM ERS ow dn teats wok om ‘ 

Legal tender notes & bills of nat. bks_ 489,095 465,709 202,321 — 

DN SG cha cca nenbin ake ewe 138,125 12,800 6,343 a to eo ania Acs go _... $4,644,391 $4,031,769 $2,975,490 

Other assets. ..-.....-. Shaka ecices eat 176,165 185,365 527,201 

pate — Liabilities— 

RE eae ea aeratadets $20,162,237 $20,444,440 $14,846,790 Capital stock os Saeet $300,000 $300,000 $200,000 
NOR ois ie Oc ke ese $1,000,000 $1,000,000 $1,000,000 | FUPUS tune jmariet value) ~~ ------ ot, , 
Surplus fund (market value) ________ 2,341,880 2,177,984 1.950.251 Gat cn ete i ae ees a et ya 3 oe git het e | 

sits subject to check________ “_ 12,300,018 13,036,626 9,020,293 oe Prey 0 egy anyone 4g ab a - $5 ; a6 ty s 3 

Guts . of deposit (not pref.) , demand_ 958,911 327,762 749,080 | Due trust co’s, banks and bankers RAS 3 

Time etfs. of dep pay. 8 | eee = inert We OE ee . , ee ar 251000 159,600 
(not pref.)_..-Jpay.after 30 days 1,085,209 1,344, 237) D & sgl aanee 7 acne , O12 , 

Due trust co's, banks and bankers__ 81,262 Se) ee Sn eet + ge lad toca ts on ten 73.627 6-198 

Due savings banks.______-____.__- 1,333,604 1,663, set 889,350 PENETOG - ~~ - - 2 = == = , , , 

Due as executor, &c., or deposits Other liabilities slieetinticentietiatietieetiedicatietietie tated ttt’ 56,411 46,822 28,418 
otherwise preferred_____.._..---- 786,889 650,101 574,677 ; 

Other liabilities... __ _ TEES ET oy ER 274,464 231,663 268,229 PE condi ckee cen cs oae ea $4,644,391 $4,031,769 $2,975,490 
SDE it eae Re ante: 5-5 OS ee $20, 162, 237 $20, Aad ,440 $14,846,790 Supplementary—For Cal. Year— 1909. 1908. 1907. 
oa plementary—For Cal. Year— 909. 908. 1907. Tot. int. & commis. rec’d duringyear $204,043 $164,710 $161,114 

Tot. int. & commis. rec'd ducing year $867, 479 $ser, 299 $950, 792 | All other profits received during year ,273 41 3,881 

All other profits received duringyear 343,265 128,083 11,768 | Ch’ged to profit & lossonacc’tdeprec. __._..- —.---- 9, 

Ch’ged to profit & loss on acc *t deprec. Re a: Ses 617,524 | Int. credited to depositors Gains 7: year 67,608 62,723 65,389 

Ch’ged to profit & loss acc’t oth. losses 7,968 16,947 2,875 | Expenses during year, excluding taxes 62,519 63,795 52,337 

— i een ea ae agen oor eed year 453, zs oan saa anes pth — of eS on capita stock * ety a Seo 1 18 
xpenses ng year, excluding taxes ,02 153,168 137, ‘axes uring the year_..._.._- ’ ,921 

puns. of eve. come on cap. stock- ag eer we tet: Amt. of depos. on which int. is allowed #3 ,013 ,000 2,900,000 2,541,372 

‘axes pa uring the year__-____-_- 7 


30,2 
Amt. of depos. on which int. is allowed 15,770,368 16,542,283 11,107,410 
Citizens’ Trust Co. (Brooklyn). 











Resources— Jan. 1 °10. Jan. 1 ’09. Jan. 1 '08. 
Bonds and mortgages-_-_-_____..----- $463 ,665 $481,790 $508,350 
Stock and bond investments: 

Public securities (market value) - - - 307,500 125,625 117,500 

Other securities (market value) - - - NN oe oa as ow ree 
Loaned on collateral__.._........-- 207,418 175,398 109, +4 
ES ES ee a ule e-em 660 
I i rss os a's ce die & 582,849 558,671 626,551 
ee eek eek. CO. ow oknma ce 131,738 52,000 12,000 
Due from approved res’ve depositories 239,396 310,371 200,51 5 
Due from trust co’s, banks, bankers 

en WO sc ue eas cas 805 954 1,297 
I 131,680 107,115 64,756 
Legal tender notes & bills of nat. bks-_ 48,400 62,500 34,123 
CRE RO Siar, co as aia oi hs Spin mote 9,720 5,628 2,867 
Gee GO. 5. Sc Sen wdn ea eeadsce 27,352 27,003 30,000 

RE OR ee GRR le Osa .--. $2,236,512 $1,907,055 $1,708,111 

Liabilities— 

Oe ee een ae tee apa $500,000 $500,000 $500,000 
teed ee fund (market value) _____._- 173 ,388 173,139 138,718 
Dene subject to check__.___.___ 1,431,552 1,111,431 989,565 
of deposit (not pref.), demand__ 216 33,698 14,177 
Time ctfs. of dep. }pay. within 30 SPP RES ee OT EO ee 

(not pref -)--.-J pay. after 30 days 8,084 Bate. aban 
Due trust co’s, banks and bankers__-_ 8,280 21,978 11,172 
Due savings OR. 9 aio iacccdees. 28,762 31,292 14,816 
Due as executor, administrator, &c__ 11,744 6,550 6,060 
Deposits otherwise preferred. __..... ne ea a <P aaa 
CORTE MEATS 56 seins Shan a eeecie 24,486 26,853 33,603 

eo Se ere ye $2,236,512 $1,907,055 $1,708,111 

Supplementary—For Cal. Year— 1909. 1908. 1907. 
Tot. int. & commis. rec’d during year $107,137 $90,490 $114,563 
All other profits received during year 8,922 17,569 3,227 
Ch’ged to profit & loss on acc’t deprec. Bee Se ee 48,534 
Ch’ged to profit & loss acc’t oth. losses 16,601 5,878 3,086 
Int. credited to depos. during year_ 28,394 21,101 35,627 
Expenses during year, excluding taxes 30,896 37,158 40,346 
Amt. of divs. declared on capital stk_ 20 32) 
Taxes pele during the year__.______ 6,000 7,000 6,430 
Amt. of depos..on which int.isallowed 1,114,000 834,200 747,500 | 





Franklin Trust Co. (Brooklyn). 








Resources— Jan. 1 '10. Jan. 1 '09. Jan. 1 ’08. 
Bonds and mortgages_-_-...-.------ $847,650 $806 ,600 $798 825 
Stock and bond investments: 

Public securities (market value) - -- 703,615 1,117,531 609,400 

Other securities (market value)... 1,534 (329 4,559,730 5,419,980 
Loaned on collateral. _.___..._..--- 6,838,528 2,299,678 1y *656 
Other loans and bills purchased__--_- 2,022, att 1,416,503 959 et 
COE Ciena. Sea doa da nans 214 257 
pS Se eee eee 536,741 536,741 536, ai 
Due from approved res’ve depositories 472,916 1,677,461 904 1395 
Due from trust co’s, banks & bankers 133,382 153.800... Sd sie 
GRIDS a. kc Caceivo tied. uae. sh 1,313,911 699,457 289,900 

Legal tender notes & bills of nat. ~ 186,428 351,266 110,270 

ee NE es So et 55,589 92,959 142,081 
= | PMY plata SPR Zee AE See Ni Sabie cuisio eds $14,646,750 $13,710,683 $11,721,893 

Liabilities— 

CRONE UI en. et an ok $1,500,000 $1,500,000 $1,500,000 
Surplus fund (market value) ___.-___- 1,012,243 1,508,121 1.839,795 
Deposits subject to check___________ 7,941,549 7,878,923 6,160,325 
Ctfs. of deposit (not pref.) , demand_ 9,471 11,837 4,225 
Time ctfs. s dep. 1: within 30 days 329,920 rete] 754,233 

(not pref.)._.___jpay.after 30days 1,901,476 425,582 
Due trust companies_____________- } 548, ,614 1,115,057 19,478 
Due banks and bankers__________- 14,840 
Due savings: Utes... ....25..... 931,051 464,425 501,328 
Due as executor, &c., or deposits 

otherwise preferred. __...___..__.- 170,152 133,651 124,607 
Other liabilities___._.__- RR ERE, ¥ 302,274 511,117 803 ,063 

Sen hE he ee ee a $14,646,750 $13,710,683 $11,721,893 

Supplementary—For Cal. Year— 1909. 1908. 1907. 
Tot. int. & commis. rec’d during year $536,758 $519,081 $703 ,831 
All other profits received during year 432,284 ‘ 97,458 
Ch’ged to profit & loss on ace’ t deprec. 353,194 922,749 294,919 
Ch’ged to profit & loss acc’t oth. losses 27,657 136,906 397,580 
Int. credited to depositors during year 278,411 215,595 320,799 
Expenses during year, excluding taxes 182,561 134,502 154,607 
Amt. of divs. declared on capital stk- 120,000 120,000 210,000 


Taxes paid during the year_____--_-_- 37,673 44,332 
Amt. of depos. on which int is allowed 10, 611" 633 9,019,815 


42,762 
7,061,473 
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Hamilton Trust Co. (Brooklyn). 














Resources— Jan. 1 °10. Jan. 1 ‘09. Jan. 1 '08. 
Bonds and mortgages-_-_.._.......-- $576,950 $586,600 $550,200 
Stock and bond investments: 

Public securities (market value) - - 411,000 211,000 204,820 

Other securities (market value)__. 1,538,798 1,843,750 1,804,525 
Loaned on collateral. _.___-_- TN dine Sin 4,098,715 3,435,528 2,884,292 
Other loans and bills purchased - _ _ __ 358 ,857 309,725 278,302 
ES, eae eS. oe ete lene 49 185 36 
8 GS a SS Vera 9,017 9,017 9,017 
Due from approved res’ ve depositories 552,763 772,078 501,116 
Due from trust co's, banks, bankers 

ERE ME RIESE 63,039 38,771 38,177 
CED ei aire a AeA aks iim lis Giles dine 617,748 597,901 503,650 
Legal tender notes & bills of nat. bks_ 48,255 61,210 59,840 
ES re eae bithew aa ne 14,250 10,962 15,584 
oo ea AGS See 78,601 74,021 awitig 

ME tiethstbsecanaccd ce dane de $8,368,042 $7,950,748 $6,849,558 

Liabilities— 

Capital stock........-. ia aie ae eiinh ss = ote $500,000 $500,000 $500,000 
Surplus fund (market value) _______- 1,030,956 926,033 829,217 
i pee subject to check. ......__- 4,893,531 4,599,273 3,789,380 
Ctfs. of deposit (not pref.), demand __ 112,222 106,972 209,664 
Time ctfs. of Cop. | pez. within 30days 248,153 i30'800; 553,988 

(not pref.)....Jpay.after 30 days 204,856 169,800 
Due banks and bankers______.___-_- 199,932 244,400 140,782 
Due savings banks____________ Se 750,792 865,028 528 ,631 
Due savings and loan associations _-_ _ 31,027 20,949 25,060 
Due as executor, &c., or deposits 

otherwise preferred ._._....._..-- 292,320 209,000 243,444 | 
NONI iii x ooh Katee owe 104,253 69,859 29,352 

a $8,368,042 $7,950,748 $6,849,558 

Supplementary—For Cal. Year 1909. 1908. 1907. 
Tot. int. & commis. rec'd during year $338,518 $334,635 $376,800 
All other profits received during year 217,488 27,123 ,176 
Ch'ged to profit & loss on acc’t deprec. 65,435 39,777 259,426 
Ch'ged to profit & loss acc’t oth. losses 10,996 24,043 49,889 
Int. credited to depositors during year 174,035 159,293 207,598 
Expenses during year, excluding taxes 80,373 75,353 73,063 
Amt. of divs. declared on cap. stock_ 50,000 50,000 50,000 
Taxes paid during the year___-__---- 12,219 13,244 15,955 


Amt. of depos. on whichint.isallowed 6,236,298 





6,248,675  5,281.763 


Home Trust Co. (Brooklyn). 








Resources— Jan. 1 '10. Jan. 1 '09. Jan. 1 ’08. 
Bonds and mortgages-_.-.._-------- $580,437 $566,240 $829,086 
Stock and bond investments: 

Public securities. ...........--. " 440,600 452,225 440,170 

sg 445,091 483 ,385 369,310 
Loaned on collaterals. _._._.-._----- 813,613 523,166 577,425 
EE a AL eI 382,429 249,905 427,735 
EE a) ea aa a amede ' - mablgtende 7 5 
0 Ea Pye eon 34,273 =a 6s wilde 
Due from approved res’ve depositories 169,875 248,822 239,250 
Due from trust companies, banks, 

bankers and brokers---_--._.-.----- 93,101 Sie. «nsdee 
ii, ea sas dost is sss oa once diem om we coe 141,304 1,736 73,014 

al tender notes & bills of nat. bks_ 44,189 159,732 31,160 
IOUS ser wd se ecseminie ee a 45,293 74,647 89,926 
ets as Sst: ca die pes 0d Su ahd ea eto $3,190,205 $2,801,759 $3,077,121 | 

Liabilities— 

CE SOG cates datannpton..< $750,000 $750,000 $726,560 
Surplus fund (market value) -------- 326,325 301,183 266,827 
Deposits subject to check. -_.-.--.-- 1,383,663 1,275,396 1,156,511 
Ctfs. of deposit (not pref.) , demand _ _ 26,081 22,366 58,424 
Time ctfs. of Gop. | pay within 30 days a ee } 7,000 

(not pref.)..../pay.after 30 days 40,420 36,772) 

Due tru t cos., banks and bankers-- 135,550 73,918 | 49,232 
PO SE EE ee 220,671 105,118 25,514 
Due savings and loan associations - _ _ 16,071 16,865 2,480 
Due as executor, &c., or deposits 

otherwise preferred ----..-.-.---- 245,948 208,835 339,211 
eee MAUedeee. ~~ 25.-.---- 6,872 11,306 445,362 

0 eee $3,190,205 $2,801,759 $3,077,121 

Supplementary—For Cal. Year— 1909. 1908. 1907. 
Tot. int. & commis. rec’d during year $147,077 $126,620 $207,155 
All other profits received during year ° 7,421 2,468 
Ch'ged to profit & loss on acc’t deprec. 19,901 133,000 20,000 
Ch’ged to profit & loss acc’t oth. losses 10,304 35,827 _____. 
Int. credited to depositors during year 44,356 39,192 70,112 
Expenses during year, excluding taxes 42,527 51,144 91,111 
Amt. of divs. declared on capitalstk, -.---. - _-_-- 10,000 


Taxes paid during the year___.----_- 10,486 
Amt. of dep. on which int.is allowed_ 1,804,000 


7,721 7,883 
1,375,400 1,420,367 


Kings County Trust Co. (Brooklyn). 


Resources— Jan, 1 '10. Jan. 1 '09. Jan. 1 ’08. 
Bonds and mortgages_...-....-.--- $1,006,211 $809,800 $917,150 
Stock and bond investments: 

Public securities................ 335,650 1,353,180 478,235 

Other securities................. 1,476,739 2,237,559 1,986,441 
Loaned on collateral___.....-._.--- 9,988 ,436 7,985,365 5,786,277 
Other loans, bills purchased________ 1,873,705 1,530,417 1,072,515 
eect m an nwamone 210,000 0,000 210,000 


Due from approved res’ve depositories 1 ,092:952 
Due from trust companies, banks, 


1,322/615  1,141/340 








bankers and brokers----.._-....-- 9,488 23,053 9,400 
EE ak 3 < dann od denned peewnne~ 1,215,441 758,362 545,168 
Legal tender notes & bills of nat. bks_ 221,985 254,610 214,295 
SE, cnatscaaanonossiencnen 128,048 1,855 2,090 
ee a re 121,402 116,119 125.672 

0 ri $17,680,057 $16,602,935 $12,488,583 

Liabilities— 

Oapital stock..-....-----.-------- $500,000 $500,000 500,0 

Surplus fund (market value) --_--_-_- 2,001,585 1,852,272 1 700'se6 
Deposits subject to check.__....__- 11,110,925 10,235,524 7,430,908 
Otfs. of deposit (not pref.) , demand_- 821,942 463 ,288 162,953 
Time ctfs. of dep.|pay. within30days 204,443 56,629 418,385 

(not pref.)_...jpay.after 30 days 246,471 247,647 
Due trust companies__--.---..---- 217,431 259,327 23,023 
Due banks and bankers------_---- 52,871 
Due savings banks_..--.....--.-.-- 2,172,375 2,246,701 1,731,670 
Due savings and loan associations_ __ 8,603 2,343 56 
Due as executor, &c., or deposits 

otherwise preferred _---....------ 282,830 334,967 300,817 
Other Habilities...............-.-- 113,452 404,237 167,384 

| ee $17,680,057 $16,602,935 $12,488,583 

Supplementary—For Cal. Year— 1909. 1908. 1907. 
Tot. int. & commis. rec’d during year $656,401 $639,208 $758,748 
All other profits received during year 131,947 65,623 61,268 
Ch’'ged to profit & loss on acc’t deprec. 34,475 8,425 135,122 

h'ged to profit & loss acc’t oth. losses 17,757 24,672 a 

nt. credited to depositors during year 364,360 341,770 478,125 
Expenses during year, excluding taxes 105,857 100,096 97,533 
Amt. of divs. declared on capital stk- 70,000 60,000 60,000 
Taxes paid during the year__...--_.-. 23,4 


29 
Amt. of dep. on,which int. is allowed. 13,963,423 


22,164 21,055 
13,512,505 9,864,926 





Long Island Loan & Trust Co. (Brooklyn). 








Resources— Jan. 1 '10. Jan. 1 '08. Jan. 1 '08. 
Bonds and mortgages.~____......-- $663,250 $767,750 $802,000 

| Stock and bond investments: 

Public securities. ............... 867,000 627,000 544,250 

Other securities... .............-- 2,825,420 3,228,520 2,287,730 
Loaned on collateral. ._.........-..-.- 5,992,690 4,875,372 4,043,315 
nN. oe 2 LL. ca wsudewdawke 431,500 494,500 326,470 
iit a ER ie 4 7 31 
IS, ih iit a e's in waco thes 3,000 3,000 3,000 
Due from approved res’ve depositories 656,610 647,487 697,160 
Stith tinier Dibis no obey > o 450,512 290,437 213,494 
Legal tender notes & bills of nat. bks_ 349,802 306,733 130,182 
Cash items-.-_-.- bila ananles dbaibhhs hile ain aree 11,067 2,273 881 
~~ 3a AagE pslaieieraee 95,319 91,722 212,105 

A Naic We BAKE women cw ids be wl $12,346,174 $11,334,870 $9,260,618 

Liabilities— 

Bai 6 caret ilies Reni = © $1,000,000 $1,000,000 §1,000,000 
Surplus fund (market value) __._---- 2,185,834 2,039,699 1,527,631 
Deposits subject to check._.....--- 6,993 ,344 6,167,656 4,473 ,767 
Ctfs. of deposit (not pref.) , demand-- 217,076 305,111 505,568 
Time ctfs. of mipsel 4 within 30 days 233,181 482,900 447,820 

(not pref.)__../pay. after 30 days 180,548 47,158 
Due trust companies____......___- } 45,345 65,458 3,681 
Due banks and bankers__________- 44,060 
Due savings banks...............-. 755,464 829,491 619,097 
Due savings and loan associations_ _-_ Se Ces eer re SG 
Due as executor, &c., or deposits 

otherwise preferred _-_...........-. 576,421 283,458 395,360 
Pe Ss Jo Wd didboscauswe 151,461 113,939 243 ,634 

a a wh ania ha ae ake $12,346,174 $11,334,870 $9,260,618 

Supplementary—For Cal. Year— 1909. 1908. 1907. 
Tot. int. & commis. rec’d during year $473,283 $451,519 $575,875 
All other profits received during year 147,399 3,243 22,582 
Ch’ged to profit & loss on acc’t deprec. 23,511 7,910 267,756 
Ch’ged to profit & loss acc’t oth. losses 20 164 92 
Int. credited to depositors during year 225,054 180,771 242,428 
Expenses during year, excluding taxes 91,538 8,225 80,784 
Amt. of divs. declared on capital stk_ 120,000 120,000 120,000 
Taxes aus during the year_......... 28 ,667 25,489 27,561 
Amt. of dep. on which int.isallowed. 8,724,562 8 ,063 ,292 6,152,873 

Nassau Trust Co. (Brooklyn). 

Resources— Jan.11910. Jan.11908. Jan. 11908. 
Bonds and mortgages_-_-__- Fey, $487,800 $517,450 $482,750 
Stock and bond investments: 

Public securities _______- a ee 253,700 298,750 242,500 

; _ Other securities --_-- iets ate --- 1,181,014 1,076,719 835,035 
| Loaned on collateral__........----- 2,447,890 1,523,008 1,962,228 
Bills purchased..........-........ 1,253,625 1,310,048 1,055,620 
RPO OE ws seb ise ee ae 258 ' eee eS 2 
PR ide rsats ass BN bo a are onemiine 253,500 255,000 211,000 
Due from approved res've depositories 855,639 1,446,350 690,452 





Due from trust companies, banks, 








bankers and brokers-_-_......-_.-- 4,142 55,439 54,342 
© A EE SRS TR RES SEE IE 439,257 380,873 528,542 
Legal-tender notes & bills of nat. bks 221,147 246,709 136,770 
EELS ES ere wer ste sia 1,572 7,071 21,926 
gE a a ee Se ae 67,546 62,103 74,008 

I als oe el SLU oho w oh tae ..-. $7,467,090 $7,179,562 $6,295,173 

Liabilities— 
OS ee ee ae -..-. $600,000 $600,000 $500,000 
Surplus fund (market value) __--_---_- 476,067 435,572 359,625 
Deposits subject to check______--_-_- 5,302,872 4,820,324 4,047,937 
Ctfs. of deposit (not pref.), demand__ 2,521 2,500 2,500 
Time ctfs. of ee aieer 30 days etek + ele ee 469,750 

(not pref.) ___-_f pay. after 30 days_ 184,516 293 ,536 
ee ee ES =wcccecewacducdd © sensu Severe sos Ana ews 
Due banks and bankers_--.....---- 54,373 
poe SE eee 708 ,694 764,652 563,150 
Due savings and loan associations -_-_ 50,662 51,568 44,751 
Due as executor, &c., or deposits 

otherwise preferred__--_-.-----.-_-- 124,741 100,453 147,151 
GREE ND og Soe wecege 17,017 55,487 105,936 

is, on Xd i wi oh ow ae aan ole $7,467,090 $7,179,562 $6,295,173 

Supplementary—For Cal. Year— 1909. 1908. 1907. 
Tot. int. & commis, rec’d during year $277,535 $280,013 $388,029 
All other profits received during year 81,545 33,693 23,499 
Ch’g’d to profit & loss on acct. depr’n 26,596 46,421 233,537 
Charged to profit and loss on account 

eS a Re ar rare 116,476 82,430 40,187 
Int. credited to depositors during year 136,078 132,120 176,773 
Expenses during year, excluding taxes 80,510 76,892 88,091 
Amt. of divs. declared on capital stk_ 48,000 40,000 40,000 


Taxes paid during the year_------_- 9,921 9,266 
Amt. of dep. on whichint. is allowed. 5,509,974 5,270,337 5,329,614 


People’s Trust Co. (Brooklyn). 


Resources— Jan.11910. Jan. 11909. Jan. 11908. 
Bonds and mortgages -------------- $868,569 $1,171,655 $1,239,180 
Stock and bond investments: 

Public securities_---.------------ 788,772 496,018 458,600 

Other securities. --.....--..----- 4,129,691 4,619,660 3,461,962 
Loaned on collateral ------.--------- 8,338,781 6,402,069 4,621,811 
Bills purchased ------.------------ 2,478,463 2,592,601 2,811,863 
Overdrafts --.-..------------------ 510 ee 5 cae 
Real estate -- ~~ --.----.------------ 519,792 518,067 


532,834 : 

Due from approved res’ve depositories 1,366,356 2,150,246 1,287,944 
Due from trust companies, banks, 

er a i a tein, 88 tte ah ee tats 6,127 

Specie -------~--.------------.-- 1,338,826 1,056,183 706,240 

Legal-tender notes & bills of nat. bks. 378,240 282,115 519,500 








Cash items----..---------------.- 289,130 301,950 104/962 
Investments held as executor, ad- 
ministrator, guardian, &c_------. ------ -.---- 40,500 
Other assets---------------------- 127,533 116,331 242,789 
Total_--__-.--------------------- $20,637,705 $19,710,834 $16,019,545 
Liabilities— 
Capital stock -----------.-.------- $1,000,000 $1,000,000 $1,000,000 
Surplus fund (market value) ------- 1,645,722 1,509,697 1,122,116 
Deposits subject to check------_.-- 14,975,463 13,814,948 11,420,982 
Ctfs. of deposit (not pref.), demand__ 150,459 441,471 94,231 
Time ctfs. of GOD.) Oy era 30 days 117,375 70.083} 485,565 
(not pref.) __--jpay. after 30 days- 301,990 432,158 
Due trust companies --------.------ 50,844 Te” 6 
Due banks and bankers------------ 11,224 
Due savings banks -------.--.-._. 1,376,898 1,590,092 875.885 
Due savings and loan associations- __ 60,901 54,251 38,193 
Due as executor, &c., or deposits 
otherwise preferred -------------- 786,754 544,379 765,878 
Other liabilities... ..-------------- 171,299 136,548 205.471 
Total _--_----.-----~----_-.-.~..- $20,637,705 $19,710,834 $16,019,545 
Supplementary—For Cal. Year— 1909 1908 1907 


Tot. int. & commis, rec'd during year $841,539 $637,880 $849,540 
9 


All other profits received during year_ 145,052 138,63 145,772 
Ch’g’d to profit & loss on acct. depr’n 67,026 52,067 660,330 
Charged to profit and loss on account 

of other losses. -.....----------..- 21,510 62,494 135,990 
Int. credited to depositors during year 448,608 377,052 488,670 
Expenses during year, excluding taxes 176,639 168,333 172,079 
Amt. of divs. declared on capital stk- 120,000 120,000 120,000 
Taxes paid during the year____---.- 2 30,648 


7,897 30,142 
Amt. of dep. on which int. is allowed. 16,205,570 15,415,224 12,284,673 
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Sistas Coane ' Trust Co. aeaaiians, 








Resources— Jan.1'10. Jan.1'09. Jan.1'09. 
Bonds and mortgages_-.-.......---- $510,433 $444,183 $436,900 
Stock and bond investments: 

Public securities (market value) - - - 184,245 182,707 182,707 

Other securities (market emul ie 474,628 288,015 362,063 
Loaned on collaterals__........-.-- 653 ,743 554,356 398,016 
i Ce cithdadacscsdchiane Je 165 38,740 ’ 
Bills purchased. ---- Can bWe died a « 170,748 118,865 442,274 
Ov i | a ee 61 1,34 372 
SEN ba ticniicattnen So uhni eperey te cnestig te te wie 177,694 177,694 177,694 
Trust cos., banks, bankers & brokers 12,706 36,487 902 
Due — approved res’vé depositories 116,872 175,297 99,375 
Tt 6h tod ndnwted noe ckbheamnn « 49,456 29,070 24,698 
Legal, egg notes & bills of nat’l bks 08,915 58,140 50,850 
CE SE a tawadducdn eines dimen « 3,390 5,747 1,064 
Other ansots Raed teene Rabe wes 43,773 39,463 33,332 

Pian Hs nodunbecc-cscccccee GReesere 63,160,106 §3,236,668 

Liabilities— 

Ce Ns iin Si ad Kanan ccase $600,000 $600,000 $500,000 
Surplus fund and undivided profits 

COD 05 Si a ae nn ows oo 174,061 168,691 91,991 
Deposits —- ae 1,392,289 1,291,423 1,385,039 
Certificates of deposit, demand_--_---__ 13,770 15,354 13,494 
Amount due sav. & loan associations _ 726 2,153 130 
«amounts due as executors, &c., or 

deposits otherwise preferred. ---_-_ 117,712 45,281 40,273 
Amount due trust companies-_----. 34 47,446 IG,400) ssseniian 
Amount due banks and bankers. l 43,879 
CE ES ae 175,000 60 6niriees . , > ome 
Other liabilities - - - - - - 23,374 17,098 151,156 

YS ree Perera yy | saa | aa $2, a4 962 

Supplementary—For Cal. Year— 1909. 1908. 

Total int. & comm. rec’d during year $90,940 $130,237 $110, 380 
All other profits received during year 15,780 855 4,443 
Charged to profit and loss— 

On account of depreciation _- oe 6,346 Tt 67,677 

On account of other losses_ . 16,792 3,191 6 
int. credited to depositors during y ear 29,475 28,847 44,151 
Expenses during year, exclud. taxes_ 32,164 44,692 46,586 
Amt. of divs. declared on capital stk_ 30,000 25,000 25,000 
Taxes paid during the year__.._-_-- 3 


1,725 6,380 
Amt. deposits on which int. ts allowed 1, 343,550 1,167,919 


6,789 
1,384,797 





“Williamsburgh 17 Trust Co. (Brooklyn). 








Resources— Jan.11910. Jan.11909. Jan. 11908. 
Bonds and mortgages. -__...._.___- $497,275 $536,900 
Stock and bond investments: Company 
Public securities (market value) -__ 234,750 233,443 suspended 
Other securities (market value) __-_ 421,616 659,188 on 
Loaned on collaterals___.........__- 640,356 979,461 Oct. 25 
is pees cnunatocgeena ,679 638,102 1907 
CE Be an sn mee cumabee wen 7 1,17 at 
ES a i SS 768,590 728,069 time 
Trust co’s, banks, bankers & brokers- 8,753 ,753 of panic 
Due from approved res’ve depositories 213,423 94,297 an 
I ie AUS, cello abasic sn seen ch splepdiiow eu tate ao twee 138,033 138,604 had not 
othr notes & bills of nat. bks_ 9,885 13,440 yet 
CE OU o wind oceans nname doen a 35,085 33,004 re-sneaed 
at th 
DE MARhectndlnes cca reaeenn moe oo $3,400,452 $4,064,437 date— 
a 
ng 
Liabilities— 
Eanes ee eae $700,000 $700,000 “*umed 
Surp. fund & undiv. profits (mar. val.) 130,341 224,084 June 8 
Deposits subject to check_--__-__-- 634,232 1,404,360 1908. 
Ctfs. of deposit (not pref.) , demand_ 8,300 +763 
Amount due sav. & loan associations - 5,253 10,377 
Amount due as executor, &c., or 
deposits otherwise preferred__-__-__ 42,281 36,531 
Amount due banks and bankers-____- 41,959 213,391 
Amount due savings banks-_-----_-_ Fe SRR ae oF 
Borrowed money --__--._.--- eS 805,140 1,454,975 
Ce PNG odin on cc wee cu 14,176 18,956 
Es: nto cents ae bm he aetna ay m0 $3,400,452 $4,064,437 
Supplementary—For Calendar Year— 1909. 1908. 
Total int. & commissions received during the year, $138,561 $166,315 
All other profits received during the year__-_-_-_--- 59,935 57,304 
Charged to profit & loss on acct. of depreciation..-  #______ 130,160 
Charged to profit & loss on account of other losses 90,745 76,239 
Interest credited to depositors during the year-__ 39,706 98,301 
Expenses during the god excluding taxes_-_--.- aright 144,514 
Taxes paid during the year.................... 6,237 18,031 
Amount of deposits on which interest is allowed... 1 750: 798 1,666,424 








PHILADELPHIA COMPANIES. 


Aldine Trust Co. (Philadelphia). 


Resources— Dec, 31 '09. 


June 30 '09. Nov, 27 


"08. 
































Real estate mortgages -_- : $23,250 22,750 $21,200 | 
Stocks and bonds__..__. ~_-_- . 190,544 176,625 132,133 
Loans on collateral. -_---- , : 334,815 335,168 314,070 
Loans on commercial paper ‘ 100,164 111,723 170,962 
Banking house_-_--- ; 135,000 135,000 135,900 
Cash on hand_-__-_--- 4 - 18,741 25,122 27,881 
Cash on deposits _- : ae 68 ,532 37,340 43,414 
Miscellaneous -__ . ‘ See a ee 

DEA tiimesecedossenaccnecce.  Senweee $843,728 $845,560 

Liabilities— 

Capital stock (paid in) $200,000 $200,000 $200,000 
Surplus fund. ___--- nits 120,000 120,000 120,000 
Undivided profits_- ) 6,095 6,572 | 
Deposits _......- oie ie 443,575 417,633 418,864 | 
Ground rent (4%) -_----- oe 100,000 100,000 100,000 
Miscellaneous _--- in es sib teas 124 

WE ck ch ahdnwancae $872,365 $843,728 $845,560 

a Teust department (additional) - a$17,930 Genaweee © 5 seeade 

1909. 1908. 
Rate of interest paid on a of $100 and over— 
I NI ai oe on wm cia Gah aah ge ot to witli debits wate 2% 2% 

SS a RS ae ee ee ee ee 34% 3K%% 
Dividends paid in calendar year..-.._.-_..--- s 4% 4% 

a Figures are of date Nov. 6 1909, April 28 1909 and 

Belmont Trust Co. (Philadelphia) .* 

Resources— Nov. 6 1909. Apr. 28 09. 
Cash on hand and due from banks_-________--.-- $25,141 $17,387 
Commercial and other paper purchased _---_----.-_- 29,72 »26 
SA ee. GREibs i'n ceca bee cc ondicencdéese 57,638 62,898 
Loans on bonds and mortgages__.-_._...--.-..--- 2,470 1,500 
Gn Ns Qs 6 as kc wes decacecacasen< 98,463 80,813 
a nach eicclele do dk hinged rep ge ac ehmen Benak 32,600 21,400 
Bank house furniture and fixtures,._____-- oa 46,236 37,327 
po a ee re rere 806 836 

NS RE Sap RSs ee ag Ee ee | ee $293 ,082 $223,430 

Liabilities— 

CE I int an Sagem Sues bo Ste come oem es +4 $138,098 
J I 5 it wo ns inn ss nore ke ange eee dele aie ’ 
pony a. Bees kt ccs gactwenemneaen ace 163,512 94,532 
Oepostts DR oS a nw nn cede en snob ow enbomies Me |? tn. Stina 

a ane ws wo we we Spain wala $293 ,082 $223,430 
Trust department (additional) -_..........----.- $33 ,616 $31,087 

a Began business Dec. 7 1908. 

Central Trust & Savings Co. (Philadelphia). 

Resources— Dec. 31 '09. June 30 '09. Dec. 31 ‘08. 
Stock investments. -._......-.--.----- $491,066 $580,089 $531,915 
Comm’! and other paper purchased... 1,230,053 1,099,107 1,036 ,463 
Amount loaned on collaterals_---.-.-- 2,018,972 1,959,241 1,668 634 
Real estate, furniture and fixtures---_ 354,588 354,806 ,304 
Ce occ cn wnececenconce 201,026 193,402 158,667 
ee ESS Se See 582,605 573,102 583,441 
IES 6 ke ioc cnswadcocnnnsne 43,560 12,559 12,560 

De dmg eabaauareoensne $4,921,870 $4,772,306 $4,341,984 

Liabilities— 

oO ee er eer $750,000 $750,000 $750,000 
oS EE”. one ane iy er ett 
nwa soa bemesnnee ’ ’ ’ 

pe — Bc a al sh ah tl dn oa 3,755,115 3,632,935 3,200,820 
refs er liabilities MO aa oil ie ig ae tpeaer i 6,77 2,776 ,347 

SRLS OS Sat RE ERIC $4,921,870 $4,772,306 $4,341,984 
Trust yg eer (additional) _-_._.- *$1,073 ,984 “oe $1, our. 425 
Rate of interest paid on deposits of $500 and over-- 2&3% 2&3% 
Dividends paid in calendar year._..___..._----- 6% 6% 

* Figures are of date Nov. 6 1909 and April 28 1909. 
Chelten Trust Co. (Philadelphia). 

Resources— Dec. 31°09. June 30’°09. Dec. 31 '08. 
Real estate mortgages._......--... $121,900 $129,050 $93,750 
Loans on collateral. ............... 353,936 320,761 323,577 
NEE oS Nata an ccc ome we se 92,500 93,014 69,014 
EN SENS SE a ete rene 25,898 23,725 31,594 
CE Ae Is woke eww ssecena 30,339 23,441 13,552 
CG NS knoe oc cece cenasceee 320,298 328 ,933 292.346 

Tet, -nacas eednavecdsentncecee. . SOESinT. $918,924 $823,833 








Chelten Trust Co. (Philadelphia)—Concluded. 





Liabilities— Dec. 31 pF June 30°09. Dec. 31}°08. 
| See a aE Se ee $200,000 $200,000 $200,000 
fA eRe 100, 000 100,000 100,000 
 ...... § Sa 14°849 15.661 10,375 
Goumal deposits payable on demand-_ 361,650 347 ,943 304,661 
eS inn rs os ag ee om os 248,590 228,719 173 ,681 
Ge EG bon cnn snbacne was 19,782 26,601 35, 116 
ER eS ee $944,871 $918,924 8 $823,833 
Trust department (additional) _.____ $112,455 $62,825 oo" 613 
Statistics for Calendar Year— 1909. 
Amount of deposits receiving interest __--_-_ $610,239 97 $478. sae 07 
Rate of interest paid on deposits____.__-_- 2%.3%,.3%% 2%, 3%, é or % 
Dividends paid in calendar year_________- a2 . $8,000 00 $4,000 00 


* Figures are of date Nov. 27 1908. 
Colonial Trust Co. (Philadelphia). 








Resources— Dec. 31°09. June 30'09. Dec. 31 '08. 
Real estate mortgages____________-_ $123,480 $116,480 $138,480 
of UG ee 376,23 370,724 343 ,823 
Loans on collateral. ............. 608 ,479 636,561 494,575 
Real estate, furniture and fixtures__- 209,586 205,769 185,585 
Cash on hand and in banks________- 154,928 136,512 122,677 
Commercial and other paper owned__ ie. 908 2,680 125,902 
Cl RE Rr Sa ae ,890 3,514 2,897 

, RIESE SERS Ea cee Fa a $1,639,508 $1,602,240 $1,413,939 

Liabilities— 

COE Msi is Sha oo hte eden ow $250,000 $250,000 $250,000 
Surplus and undivided profits___._-_- 69,746 269,047 272,018 
General deposits. ................. 1,119, 762 1,083,193 891,921 

Rl sg $1,639,508 $1,602,240 $1,413,939 
Trust a department (additional) --_-_-_-_-_ $75,031 — ieee 622 
Rate of interest paid on deposits_______.______-- 2&3% 2&3% 
Ameums of dividends paid in calendar year-_------ 4% 4% 


* Figures are of date Nov. 27 1908. 
Columbia Avenue Trust Co. (Philadelphia). 








Resources— Dec. 31 '09. June 30 '09. Dec. 31 ’08. 
Cash on hand and due from banks__._ $482,678 $569,191 $524,828 
Commercial and other paper owned ___ 73,050 83,150 121,000 
Loans on collateral___.___.....___- 242,804 381,462 
Loans on hones a mortgages-_--.__ 727,714 503,851 1,005,822 
Stocks, bonds, &c_.............._- 712,715 729,933 619,005 
Mortgages 1 8 IRE Sek RE oR OR Sy Oe 286,836 7,369 264,554 

g — gene Se 180, 180,000 180,000 
Cn Bee GUNN on eae 104,134 199,680 205,681 
Miscellaneous ee (accrued int.) __ 8,281 10,638 8,415 

Liabiiii ec Saas cp a su 0 gad es ll $2,908,212 $2,915,274 $2,929,305 
SII RII Sos cate os ines al Ge inn wc $400,000 $400,000 $400,000 
Surplus ey undivided profits______ 407,508 86,992 363,050 
I cnerarviracekencainawavicae 2,079,377 2,092,152 2,154,255 
Dividend Sil hia a alti 16, 2,000 J 
Dividends and interest to deposiotrs_ 5,327 Sa,ene > >> pee 

I ik ore we iki Reda en ae wally on $2,908,212 $2,915,274 $2,929,305 
Trustd eee (additional) ______ $402,651 + Ga — 
Dividends paid in calendar year__________.-____ 2% 


Commercial Trust Co. (Philadelphia). 








Resources— Dec. 31°09. June 30 '09. Jan. 30 '09. 
I $246,822 $317,092) $2,328,779 
ape Troms Demee, O60... - 6. So cc e 1,711,02 3,851,440 
Loans on collateral________......... 4,491,291 3,876,208 4,544,341 
oa TS os cs a as van ace ws 4,249,282 3,919,682 3,800,879 

bri ees ata 2 aa 48, 9,648 55,236 
I a i 504 338 504,339 
IS he. wa cceetsw oc 0,245 89.354 39,684 

RIA EN ae oo SN $11,341,149 $12,607,763 $11,268,919 

Liabilities— 

Cue SE de ese 3 $1,000,000 $1,000,000 $1,000,000 
Surplus and Seperwe aed 1,500,000 1,500,000 1,500,000 
Undivided pee ahi ten ks« oath ducalianebti he va 593,702 524,651 381,192 
Pe sits subject to check__________ 8,160,216 9,527,257 8,357,337 

Or I ik ccwas wade nna 7,231 55,855 30,390 

, | Se erp ag, ates ke mncmnmre $11,341,149 $12,607,763 $11,268,919 
Trust é department (additional) _____-_ $231,029 i 816 “as 151 
Rate of interest peta on deposits of $500 and over-- 2% 2% 
Dividends paid in calendar year___.._.._._.___- 12% 12% 


* Figures are of date Dec. 16 1907. 
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Commonwealth Title Insurance & Trust Oo. (Philadelphia). 
























































Fairmount Savings Trust Co. (Philadelphia). 












































! 
| 
| 
Resources— Dec. 31°09. June 30’'09. Dec. 31 '08. | Resources— Dec. 31°09. June 30°09. Dee. 31 '08 
Real estate mortgages....-...____- $344,800 $357,395 304,003 | Cash on hand___________.________- $21,549 $17,650 $18,722" 
To unl ge so 3,459,830 3,760,664 3,739,279 | Due from banks and bankers.______ 54,990 68 ,820 64,379 
Loans on collateral. _...........--.- 1,883,204 1,654,140 1,779,708 | Comm'l and other paper purchased __ 46,425 49,380 35,580 
aia tial as os aoa ootete 1,354,203 1,351,706 1,367,845 | Loans on collateral......____.____. 141,653 135,415 119,535 
Cte Sama cconmanewach's 47,553 268 845 274,040 | Stocks, bonds; &c_....__._..______. 482,576 425,645 201,563 
WOE ODONB os ooo cen ccnss 499,922 314,630 Sek | Ms situ cccclscbeicee 73,961 44,017 16,147 
Other assew............ linn ah wea 118,834 120,635 120,838 | Real estate, furniture and fixtures. _- 35,269 35,269 32/091 
, Sati raenpan _-.-.s---- $7,008,846 $7,828,015 $7,006,001| Total... sss ... $886,488 $776,196 $488,017 
Liabilities— Liabilities— 
Capital RE DRa ds ocd on dens $1,000,000 $1,000,000 $1,000,000 | Capital stock paid in______________ $237,300 $228,538 $162,978 
Und us and reserve fund 1,100,000 1,100,000 1,100,000 | Surplus fund and undivided profits _ 39,937 35,098 25,678 
vided ee 222,966 200,816 hh BB IEF Ae aaa mae etaeeunes 579,186 512,560 299,361 
Bee dee ty avails & cits Athos ke 5,570,832 5,526,530 5,727,619 — 
of er iHabiiities Seca caseawbeaaws 15,048 669 219 MRO eee oman eWeek cue $856,423 $776, 196 $488. 017 
nae ok bg al che dad se tetids WP ws 7,908,346 $7,828,015 $7,996,991 | Rate of interest paid on deposits of $500 andover_. 3 65-100% 31%% 
Trust Repircanant (additional) _____- $12,079,681 $1 yea $7 1645, ,658 
Rate of interest op on deposits of $100 and over- - 2% 2% | Federal Trust Co. (Philadelphia). 
Dividends paid in calendar year_-.-.....-.-.-.- 12% 12% | ee negercee— Dec. 31 "09. June 30 ‘08. Dec, <3 ‘08. 
; : : ‘ AR Te SE Se 148 87,5 77, 
Continental Title & Trust Co. (Philadelphia). | Real estate mortgages —--—-- Sips 66,990 77,950 56,560 
Resources— Dec. 31°09. June 30 09. Dec. 31 08. | oans on collateral. .-._....._.___- 184,395 167,693 119,650 
Real estate, mortgages.___________ $462,393 $470,023 $502,392 | L0ans on personal securities. -_ - __ - 31,303 17,194 70,801 
OE eS ee aa eee 1,082,841 1,083,180 1,100,930 Cash os Sand ee ee Md ee = 68,200 68,758 68,758 
Loans on collateral ery Fs 1,635,021 ae he Cash on depodi. “ORES, kepentirgae ms angen +f eee a aes ag-tee 
+ padissbedsaenapbinsaehailliade  Miiirey -( Mialiaahe Hf pigenteencedats': en 21148 1,820 
IIE Ses preen oee i 8,985 13,497 19,921 | of vr = ae 
Real estate, furniture and fixtures.. 321,210 319,387 396,070 | pe ee ------- - $499,495 $471,092 $440,254 
wy 510 ree: 2 ee es eee $125,500 125,500 125,445 
Pp Aaa f Seton nnn aeeterewen- $4,364,266 $4,343,510 $4,177,073 | WO: Wn 39.101 ‘ 38. $ 37.286 
Capital stock —---..---.-....._... $500,000 $500,000 $500,000 | Gther tatihitieg oseee On demand §=—§ 334,879 = 307,277 = 277,523 
CORPS NE EE ae ae a 200,000 pi Uieeamed eS ce ie | gad diate cher tae ~----- 
Undivided Me a ous cba ee ss 75,608 269,696 256,470 | wars 
Dividends unpald-- <2 2 =< o-oo ie ae vee | Total..-----------.-..--.--.... CROD.ASS ATE OO. | SaaR gee 
eposits, special. .-....----------. ’ ’ ’ ’ | Amount of de it i 
2,308,616 2,155,633 | posits receiving interest_.._.._...- seal 879 3307, “376 
General de Laer gw oo : Gomand . ee HH oa 84 23,738 | Rate of interest paid on deposits... ............- &3%% 2&34%% 
CNN id mn co nemecccaw ae 11,512 16,458 8,190 | ‘ ‘ . 
Fidelity Trust Co. (Philadelphia). 
TS ARES Sat CRN rr ee $4,364,266 $4,343,510 $4,177,073 | ; : 
Trust ye (additional) -_-_--- $577,008 $539,117 @$551,415 | Resources— Nov. 6°09. Apr. 28 '09. Jan. 31 '09. 
1909. 1908. | Bonds and mortgages.---.-.....-_- $1,865,181 $1,724,181 $1,756,181 
Rate of interest on deposits of $500 and over. -_-- 2&3% 2&3% | Lene on aden ee ep He + ey 16 .209.138 
yt palace games aed tar aaa hin eto Sees 1:088,584 1,993,334 1,993,334 
: » BR I Oat as Ws fs ihe ied 06- ca' o  a s 1 ° 344 7,558 ,008 
ee ee ee er. ae tee | CMMI oa So ae 3,758,899 ete 
Empire Title & Trust Co. (Philadelphia). Nt aes scasconmtan meteieecaietatetenoteteateanae 22,912 22,011 22,911 
Résources— Nov. 6 '09. Apr. 28 09. Dec. 31 '08. Pie Seca aoa aw ouns $38,923,108 $35,260,905 $36,214,639 
ee eS as a $18,970 $19,062 $13,675 Liabilities— 
Due from banks and bankers__-__-_-_- 24,061 22,068 Wien | CONE NN en occ cen cca caes $2,000,000 $2,000,000 $2,000,000 
ce uae o 25,167 162,12 123,045 Surplus | ME BU onan okay has 9,847,216 9,360,982 9,396,158 
Stocks, bonds, &c_____.--- RABIES 118,866 60,659 tii 22 — “Seep aere es 26,939,732 23,791,032 24,701,735 
Mortgages SS is cial lebih e. ate tinal a te tile 1 130,140 107,768 136,438 | Ot = labilities SE eT RNR 24 OP At 6,160 108,891 116,746 
Real estate, furniture and fixtures_-__ 57,729 58,136 58,385 
EE RS 2,841 eae eR: Epa RT RE ee Es $38,923,108 $35,260,905 $36,214,639 
| Trust department (additional) _-__- $113,191 ,250$109,295,155 *$108636340 
or ek oa $377,774 $433,124 $395,207 1909. 1908. 
Liabilities— Dividends paid in calendar year_____________ -- 25% 25% 
Capital stock (paid in) _-.___._-___- $156,575 $156,575 $155,638 
Surplus undivided profits. ..__..---- 8,879 7,728 5,988 * Figures are of date Nov. 27 1908. 
RE >. 0s icc tn nue Rg 211,120 266,195 233,581 
NOTES 2282s omen e- 2 -- ~~ ~~ — cnn OMe | Finance Co. of Pennsylvania (Philadelphia). 
ee a aT os $377,774 $433,124 $395,207 | a Nov. 6'09. Apr. 28’ 7? 
Trust department (additional) .-___- $622 $608 $575 | Cash on hand, Peidge ae we “feaadt 73st 920 ” ”* $06,975 
s : | Due Regt banks, @6................ 59, ° 8,413 
Equitable Trust Co. (Philadelphia). Commercial and'other paper owned_. 305.774 220/102 25,000 
Resources— Dec. 31°09. June 30°09. Dec. 31°08. | Stocks, bonds, &c__--.-..-..------ 5,870,542 5,731,179 5,056,332 
Real estate mortgages____.._.___-- $118,359 $202,185 $216,195 | Loans on collateral_---.----------- 48,888 1,117,556 2,440,294 
a Bono alle Siac; Raiedas | Lasvaat | Gaeta... oo an: oe 23°132 
Loans on col atera wee ee ee ee ee ee eee , ’ , , , , er assets. .-------------------- ’ ’ 
ML Rr eo ee 92, 394,442 402,244 CRE aes ny ee er oes 491,339 491,339 491,339 
Cash on hand and in banks-_----_--_-- 360,469 446,163 395,836 
Caper aamete. 2 oo. elk 339,408 307,658 153,325 fp oan d ced nbeennsnen mone $8,287,513 $8,263,150 $8,786,337 
sS— 
AE SL ore lol SER CEO 54236508 Shes Capital stock. __..-..-------.---.-- $3,493,200 $3,440,300 33,493,200 
ee . ° . ws Undivided profits and reserve fund... 1,728,134 1,923 ,335 1,648 ,034 
Capital Ne liste 3 $1,000,000 $1,000,000 $1,000,000; De pl oa = === --- =~ =~ ----------- 1,045,688 1,316,664 1,318,212 
lus and reserve | aa 25,00 ,00 3006 | Bele- pages... -.... 1.25.55 2,020,000 1,440,000 2,309,750 
ndivided prods Bas kS acne = x ‘ sean saneee . 3-878 Misce neous i Oe 4 142,851 7,141 
meral deposits. ---.------------- 264, 444, 474, 
Gene tha aa ee aa 30: 0/00 SN MUNI is pus cone Se siagee i $8,287,513 $8,263,150 $8,786,337 
a ce eeswencond. hpbddnes SHOP asaidende 1909. 1908. 
Rate of interest pee on deposits of $500 and over- 3% 2% 
ORE Aer ok dm tin as $4,559,850 $4,735,279 $4,766,363 | Divs. paid in calendar year—first pref. stock__~-- 6% 
Tet 2 Separeeank (additional) - _---_- $2,912,342 $1,824,589 $1, Rae 642 second pref. stock. _.5% &1% ex. 5% &t' mex. 
Fate of interest on Geposits of $800 and over... . - 2& 3% 2& 3% First Dasma ee Guarantee & Trust Co. (Philadelphia). 
Dividends paid in calendar year-_---.----------- % % panei Dec. 31°09. June 30 '09. 
Excelsior Trust & Savings Fund Co. (Philadelphia). pak ae ‘hand and in bank....---......-------- 9548 438 aeoveae 
Resources— Dec. 31 '09. June 30 ’09. Dec. 31 '08. | Bonds and stocks..___-_-_------------------- 405,823 350,728 
EO ESIGN Seepage Pay eS aaa $37,000 $33,500 $30,000 | Mortgage investments ______.__.__.-_._-_._.-- ,900 20,900 
Due from banks, &¢_......--..-... 102,000 64,900 er ee nee 216,487 166,203 
Stocks and bonds..-_.......-.--..-- 646,000 632,400 581,000 Furniture BI SN, oa o On aa nace nue Son 3,9 3,635 
Loans on collateral. ......--.------ 310,700 277,700 293,700 | Miscellaneous assets _______-_-__----_-_------- 28,509 17,078 
I. Se cok s een 337,000 347,000 274,000 
Real estate, furniture and fixtures. _ 40,500 41,200 41,000 ee 2 Secukw tiles bk ie thnglewicn ---- $2,018,273 $1,186,327 
Cue eee. Se FS tes .e 8,000 8,500 8,000 Liabilities 
RCS Cae oe ete an wade ye aon $986 ,046 748 ,096 
or oc os cadev ee $1,481,200 $1,405,200 $1,272,200 Surplus - "=~ eae rhe saben nee ohh y 334.481 *324°9992 
Cualen stock. $300,000 $300,000 — $300,000 | Peposits --- - - Sits <0... oa ra  eer 
EEE. DE din nna g se creasgosn~< ’ , ’ a OF aacdasddsinacdvcbevovme * ° 
Undivided profits and reserve fund.- 70,000 60,000 90 TN reg roca 
EAR RRA SSI GE NRF SR Cee 111,200 1,045,200 920,000 I ia Oe eb eo, a $2,018,273 $1,186,327 
a a 2 Bes ERO peeae 1,481,200 $1,405,200 $1,272,200 : . 
Total. --------- $ ir? + ellen Frankford Trust Co. (Philadelphia). 
Rate of interest on deposits of $500 and over- --- 2&3 % 2&3% Resources— Dec. 31°09. June 30°09. Dec. 31 '08. 
Dividends paid in calendar year_-_-.-....-------- 5% 5% | Real estate maeaeges ee epee Rr yg aS Berri 4 
: P ° Stocks an BES en coc cklewoson ’ ’ ’ ’ ’ ’ 
Franklin Trust Co. (Philadelphia). Loans on collateral. — —— =. ie se aoe 44,505 84.020 us 400 
— Dec. 31 '09. June 30 '09. Dec. 31 '08. Loans on personal securities. - - - - - -- , , , 
Bonds and mort ages. ..----------- $109,908 $87,401 $84,201 | Real =; ikea er nc cape Nati asses ao'eas og 74 per 
= —_ er ye ais and concponatel 65,089 opine? Gash on deposit Fa 5 Sun ah 8 ohn phe Bi 127,733 132,091 122.453 
Eeeeeee SO0GROE: Cm COURWING ORE oj ee a ae aes De re a ee ee ee . 
personal securities........-.---- 760,346 708,422 630,174 Other assets (inc. vault, furn. & fixt.) 10,500 11,000 11,500 
CR DORE i von nksanktnneas 3, ’ ’ 
Py ae... <0ces.casesvaness 93.408 78,981 ES alah te ae $2,335,903 $2,297,957 $2,099,330 
soe eae eee ahaa meee pacer 9-100 | capital stock_.--- sosgee-nene---- $125,000 $125,000 $125,000 
Surplus and reserve fund.-__----.--- a 125,000 
ps a ateiaiaiae bE ic einer Aislin 1100. Ae | Cee PIONS ee iime 2.004 22s 1,007 808 1 84580 
sas ia late cee aa lad Be 00, 0,000 | Gen. dep. payable on deman me F r : . 
Surplus and undivided pecenasotiiie== series; «= Oo'ovs ~—**Be'oo7 | Dividends payable..........---..- 5,000 5,000 4,375 
PL Patek ami ek ce besd 739,733 636,367 567,382 
: , , | SRNR rate any Oe re ca $2,335,903 $2,297,957 $2,099,330 
Other liaplilties=->2722222222222222 vse SO .088 | reat department, (additional) ------ $351,730 $214,268 $274,513 
SEES pee Meares, eee a ere $1,110,496 $977,446 $878,464 | _ Statistics for Calendar Year— . 
Trust department (additional) - - - --- 631 198yo? a3}. 344 | or meen promt boop beaed sd ae eens surplus - $31. eee $63.088 
Rates of interest on deposits of $500 and over__.. 2 & 3%% 2 y 3 6% | Expenses of institution, same period------------ 17,069 16,231 
: | Amount dividends on company’s stock --------- 10,00 8,750 
PEeeee Stee th COREA FORE. A -.--eee-enn a 5% | Amount deposits receiving Interest... ----------- 2,004:676 1,790,365 


a Figures are of date Nov. 27 1908. 


Rate of interest paid on deposits 
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German-American Title & Trust Co. (Philadelphia). 




















Holmesburg Trust Co. (Philadelphia). 




















_ Resources— Dec. 31 '09. June 30 '09,. Dec. 31 '08. 
Ce et MOOG Fe re hbk ck oie $14,262 $18,248 $14,905 
Due from banks and bankers___._.__ 27,544 3,579 7,673 
Commercial and other paper owned __ 41,260 35,422 13,069 
Loans on collateral..............-.- 60,700 79,975 63,600 
Seocme, vongs, @Oli. le. 198,186 207,088 207,582 
Mortgages Soci ERR ws wn ig sth ir dd a mo 43,875 26,166 14,550 
Real estate, furniture and fixtures___ 38,000 39,298 39,298 
Miscellaneous eee wae Seek 3,166 1,892 835 
Total___- ihn a $426,993 $431,668 $361,512 
Liabilities— 
Capital stock paid in__............ $125,000 $125,000 $125,000 
Surplus fund_.---- fe tim os 35,000 25,000 25,000 
Undivided profits. ____. d 3,469 11,504 6,088 
Deposits ...s2sc. ts an 263,524 270,164 205,472 
ee. et ----. $426,993 $431,668 $861,512 
Trust department (addtional) _____- $158 $1,197 agi.ia4 
1909. 18 
Rate of interest paid on deposits __ -2% ck. acc’ts, 3% foe 4 - 
Dividends paid in calendar year_____________ % None. 
a Figures are of date Nov. 27 1908. 
Independence Trust Co. (Philadelphia) .* 
Resources— 
Stock and bond investments (market value) $2,921,139 $3,224,798 
Loans on collateral_ 1,107,785 347,975 
Other loans, including bills purchased - 255,26 29,138 
Due _—— trust co’s, banks, bankers and brokers 219, 081 417,432 
GN Ss be aos es co-gpltes Be Rc ok ae os aces ho ee wah sive + 
Legal tender notes and notes national banks_-_ 66,654 72,857 
Fe i ye SS Se an ee * Le 222,723 200, 013 
. ERR SE ee carrey s $4,792,635 $4 
Liabilities— Dec. 31 ’09. June 
I ae Ri a ga on ae cc's in pee $2,009,000 $2, 
| Surplus and undivided profits on market value of 
Se MOM GL... AEG home cncceaeakbe 631,205 
| Certificates of deposit (not preferred)__________ 19,525 
IPOS. DAMES BI, wens . 8 Ss Soe... SEGUE LLL 2,092,730 1 
| Due savings banks, sav — and loan associations_ 47,692 
Ge SEIU a oni SUE Rhos once iwedkcwn ee 1,483 
Total liabilities.______ ii. BE Jk, - etiecaee $4,792,625 $4,362,2 








* Began active business Dec. 19 1908 as a reorganization of the Invest- 











ment Co. See V. 88, p. 980 
Industrial Trust, Title & Savings Co. (Philadelphia). 
| Resources— Jan.1°10. Apr. 28 '09. Dec. 31 '08. 
| Cash and reserve --_---- ‘ -- ($541,957 $1,047,114 $573,131 
| Loans on collateral_____- . --- 1,891,713 1,815,358 1,710,289 
| Mortgages and —— TORO oS 2,031,850 1,738,860 1,638,970 
Seen, DOMGS,: ie... elk 1,421,553 1,218,002 1,329,134 
Real estate, frets re and fixtures__- 199,632 200,465 200,466 
Miscellaneous ---- idk sf RR Naor on ow oa”? ae ae oe ae 
ee ec; AY. __. $6,086,705 $6,022,734 $5,451,990 
Liabilities— 
— stock (full paid) _ $500,000 $500,000 $500,000 
RE Sa ee ae satis cpa 725,000 700,000 790,000 
Undivided profits te... atc ane 45,500 73,608 33,351 
7” SS was si >. ea 25,000 
Deposits ___- lalate pe 4,791,205 4,749,126 4,193,639 
ee ee -.- $6,086,705 $6,022,734 5A51,99 
Trust department (additional) ____ __ a$319,859 $310,429 4 $312°489 
a Fgures are of date Nov. 6 1909. 


Resources— Dec. 31 '09. June 30 '09. Dec. 31 '08. | 
Ouae Si arene 24.5 36... 2.2.2.2 -6- $61,211 $71,657 74,004 | 
Due from banks, &c__..........--- 175,398 149,457 156,493 | 
Loans on collaterals-_-------------- 788 ,540 705,201 744,535 | 
Stocks, ae FEE, Pa ae 866,397 1,005,979 915,044 | 
WEED .cdudcld.... 2084.0... 605,820 06,717 671,514 | 
Coanmnenctal paper purchased - - -- --- 249 LYS aS aks ae 
Real estate, iture and fixtures. - - 275, 000 275,000 275,000 | 
OURGE GOSS. 2. 2. eens 2,708 3,569 9,823 | 

Tdi us dAwedc endcwddseivoses $2,792,323 $2,817,580 $2,846,413 | 

Liabilities— 
GRE BADOR Siva diddn boo tbe dewnise $500,000 $500,000 $500,000 
a profits and reserve fund -- 306,056 289,538 270,347 

NS ed ly tn a nym cheneite nia 1,986,123 2,027,967 2,075,991 

Ot er Tiabiiities sos aw we acewadddess 144 75 75 | 

a Ee | eer $2,792,323 $2,817,580 $2,846,413 | 
Trust department (additional) -._--- $451,718 $469,485 $215,058 

Statistics for Fiscal Year ending Sept. 30— 1909. 1908. | 
yp ES SS errr yee ye $131,651 $137,182 
Interest credited depositors durin a 43,67 41,177 
Expenses of institution, same period--------- < 37,368 39,598 
Amount of dividends on company’s stock ------- 24,990 19,992 
Amount of deposits receiving interest---------~- 1,869,277 1,729,032 
Rate of interest paid on deposits__.._....------ & 3% 2&3% 

Germantown Trust Co. (Philadelphia). 

Resources— Dec. 31°09. June 30°09. Dec. 31°08. 
Cash on hand, due from banks, &c-_- $833,909 $550,449 $503 ,976 
Loans on collateral __ ce fae 2,823,975 2,551,720 2,649,434 
Loans on bonds and mortgages_. x 275,144 325,409 367,344 
Nn LY I Ss ws is ie co ten ce . 1,650,284 i A 1,426,096 
Real estate, furniture and fixtures 171,235 71,781 160,000 
Di catdagshandaaumen soa se 18,028 "17,227 30,965 

Dh ktnuse bie cecbad ace s~ « $5,772,575 $5,486,365 $5,137,815 

Liabilities— 
ee _ ye ea $600 ,000 $600,000 $600,000 
ee 740,758 711,703 695,920 
ORD Bk SA din BK Ke BDO nhs >t gin oS 4,431,817 4,174,662 3,841,895 | 

- OR a ee ee $5,772,575 $5, 486,365 $5,137,815 | 
Trust department (additional) - - - - -- $5,196,069 $5,026,573 $4, eee ,306 
Rate of interest on deposits of $500 and over-_--- 2% 2% 
Dividends paid in calendar year ($48,000) -_.----- 8% 8% 

Girard Avenue Title & Trust Co. (Philadelphia). 

Resources— Nov. 6 '09. Apr. 28 '09. Dec. 31 '08. 
Real estate mortgages_-_-_..------ $151,750 $140,300 $94,500 
See and bOGEss.....4...5..-- 438 ,257 435,757 447,451 
Call loans on collateral. -_.....------ 267,950 220,950 188,425 
Time loans on collateral_-__-...----- 30,485 22,93 28,870 
CGOIBSSGIA POPE. ooo 2 ken css -s 29,681 42,802 40,603 
pO eS ee ee ee 52,145 52,145 52,145 
eS CS ee eee eee 34,048 35,691 27,109 
Gee OR GeOOMec... .. .~- <a diitssen--- 25,632 74,031 54,591 | 
Furniture, fixtures and vault------- 17,739 18,759 18,650 | 
Miscellaneous -------------.------ ie "394 _ 54 

tk dn sens sien Sos See a $1,048,458 $1,043,764 $952,398 

Liabilities— 
0 a oo $200,000 $200,000 $200,000 | 
pO OS EE ee 06,000 106,000 106,000 
Un tg I~ See ee ee ee 22,214 31,396 16,779 | 
es en en p ann ew 216,496 211,763 180,780 
General PV honodes payable on demand. 503,748 494,605 448,839 

SIs ss cs se sco cigar co bo te Ss Sit $1,048,458 $1,043,764 $952,398 
Trust department (additional) -.-.-.-- 285 10,505 *$7,215 

* Figures are of date Nov. 27 1908. 

Girard Trust Co. (Philadelphia). 

Resources— Dec. 31°09. June 30°09. Dec. 31 08. 
Cash on hand and in banks--------- $6,028,493 $10,433,067 $6,819,313 
EN as ao Seraph Aide on tn Shes om 5 22,900,701 21,021,793 21,234,995 
Re os ee ee 15,336,134 16,902,400 15,465,855 
RE eS 2s eee 2 »047 2,904,872 3,386,684 

A oe ne a meng ae sha hem A $47,161,875 $51,262,132 $46,906,847 

Liabilities— 

Surplus iach dekh es Seu cays tempos $2. 500, pa $2,500,000 $2,500,000 
go ee ea 7,500,000 ’ 3000 = 7,500,000 
ee ae 1,568 ,029 1,330,118 1,088 ,201 

Dapesite Rai... Se ae 35,218,846 monte ita 35,518,646 

pS a oy Seren Ls No. 146— 375,000} 2,280} 300,000 

No. 14 
375,000 

OO a eee $47,161,875 $51,262,132 $46,906,847 
Trust Paans. excl. of corp. trusts__.*$105,147,475 *$100060561*583, ‘aoe 
Rate of interest on deposits of $500 and over---- 2% 2% 
Dividends paid in calendar year. --------------- 30% 24% 


* Figures are of date Nov. 6 1909, April 28 1909 and Nov. 27 1908. 
Guarantee Trust & Safe Deposit Co. (Philadelphia). 








Resource. Nov. 6 '09. Apr. 28 '09. Nov. 27 '08. 
Cash on hand. dita REK ae <Pkbactionce $212,895 $253,155 $257,831 
Due from banks and bankers- ------ 576,810 398,190 454,106 
Loans on collateral_-_..--....-----*- 2,961,645 2,684,485 2,629,265 
Loans on bonds and mortgages- - - -- 203 ,7 128,100 66,4 
Stecks, bonds, &c-...---.-.-..----.-- 2,459,054 2,423,999 2,542,802 
Me@nteeges . . ~~ 4.-----se~------- 98,3 133,300 9,2 
Real estate, furniture and fixtures _-_ 609,464 609,695 610,007 
CN oe na cactennnantone 39, 36,468 36,447 

petal. a i Sie linea eal $7,161,073 $6,667,392 $6,606,058 
Capital "stock Zisu Nino «ckceabindce $1 rege a4 date + +4 444 $1,000,000 

lus und ail , , , 
Sa Se ees er ae 58, 46,502 40,496 
De ivided — Ur eee ee 5,502,425 5,020,472 4,965,037 
Other liabilities. -.....-..--------- mes: | 

Ne eens hed $7,161,073 $6,667,392 $6,606,058 

Trust asparaaent (additional) - --.-- $13, 968: 440 $13,830,303 $14,228,463 
Hamilton Trust Co. (Philadelphia). 

‘ces— Dec. 31 '09. June 4 09. Nov. 27 08. 
BR pny] a a eae d,67 $59,632 $86,625 
Checks, and due from banks, &c---- 95,088 131,184 148,144 
Commercial and other paper owned - - 548,161 464,387 428,079 
Loeans'on collateral... ..........--- 321,915 300,335 391,794 
Loans on bonds and mortgages- - - - - 191,161 234,628 185,312 
Spee: DONGS, G@O.5. «6 cnc taecu-e 354,673 335,694 350,432 
Mortgages eh ees ee 155,250 173,100 192,800 
Real estate, furniture and fixtures_-_ 245,987 244,333 219,333 
Miscellaneous DS yh oR a 9 GS ek _ 8,017 12,698 13,145 

NN i os voices hm ogee ib cdh nares 40s $1,995,927 $1,955,991 $2,015,664 

Liabilities— 
ee ee $400,000 $400,000 $400,000 
SEA SON als btn on cece wee << 125,000 125,000 125,000 
Ueeeeeee DFONW. . .. 2. oc ceewsien-< 34,429 37,039 27,064 
Es Bie ss ne oh eee eee a 1,436,498 1,393 ,952 1,357,760 
Bil DOR Addo nccabhanwskss  ckegee . Senene 100,000 
Miscellaneous .-.----.------------___------ aeons 5,840 

= Se ee $1,995,927 $1,955,991 $2,015,664 
*Trust department (additional) --~-- $23,974 $67,195 708 
Rate of interest on deposits of $500 and over_-.. 2% &3% 2% & 3% 
Dividends paid in calendar year_.-...---------- 6% 6% 


® Figures are of date Nov. 6 1909, April 28 1909 and Nov. 27 1908. 





Integrity Title Ins., Trust & Safe Deposit (Philadelphia). 














Resources— Nov. 6'09. Apr. 28°09. Dec. 31 ’08. 
Real estate mortgages_____________ $1,394,190 $1,290,322 $1,192,822 
I Un SO 1,799,886 1,885,999 1,821,904 
Loans on collateral, & com. paper os ’d 1,272,324 1,102,801 1,054,998 
Real estate, furniture and fixtures_ 71,0 80,000 82,000 
Cash on hand and on RU oo arents a 443 ,052 577,326 590,616 
I et eee ae ne 5,221 ,695 »855 

Ts St sense --------------- $4,985,673 $4,941,143 $4,746,195 

Liabilities— 

Capital stock__ Ba aso a alae $500,000 $500,000 $500,000 

«| oon IRR at aie 750,000 725,000 700,000 

vs nil gg ie a I, Sin sadly Pi - , are 163,539 215,086 
ee a I a a os lial ia clea te ,034, ,546,581 a . 

of or abilities ~ 2 Sl pS, 26s 6, 6,02 . ast | 

acc a at os 38a a ea ce vec = wn $4,985,673 $4,941,143 4,746 

Trust department (additional) ______ $602,352 $657,031 435 67803 
1909. ~ 
Rate of interest pais on deposits of $500 and over_ 2&3% 2 33% 
Dividends paid in calendar year____.-__......_- (2?) 10% 
Kensington Trust Co. (Philadelphia). 

Resources— Dec. 31°09. June 30°09. Dec. 31 08. 
Real estate mortgage ---__------__ $130,750 $116,585 $95,490 
Loans on collateral. __-_.-.._--___- 224,093 176,009 144,274 
Loans on ar Sy os securities______-- 138,825 125,792 134,835 
Stocks, bonds, &c_._..--.._______- 78,694 61,639 j 
eo Se ae ee See 24,992 18,523 17,102 
een ee ONOGNGu. 2 - - ~~. 2 ic 109,898 51,882 49,962 
CNNOOR. oi od eke ag ,890 34 ‘818 18,512 

icin kb on «- - biindiinics & 745,142 : 

| a $ $585,248 $512,214 
Conssal I isi ne ain oetnae rie aoe = yo $150,000 $150,000 
Undivided Rig abitlpeer ate si 7,543 15,021 19,828 

oon Sil lab mo sikind Jit 0 757 408,9 
eelinsous es ee ee 842 ety} tae fe 

NEG Siva SNEED ooo Hi lide es $745,142 aS ae $512,214 

Rate of interest paid on deposits of $500 and over_ Z 4 


Note.—A semi-annual 


ividend of 2% was paid Jan. i? 1910. 
(The) Land Title & Trust Co. (Philadelphia). 








Resources— Dec. 31 ’09. June 30’ x, 
Cash on hand-_____-_- = okie: nerd $424,624 $- A23 727 mea or6 
Due from banks, &c_ > 2,792/148 2,973,846  1.801'194 
Loans upon coll. & bonds & mtges nf 4;793,128 3,996,008 1,066,350 
Stocks, bonds, &c_ ee ee RT ae 3,528,600 3,584,518 4,047,380 
Mortgages oe eed =) a 927,000 804.87 75 629,450 
Real estate, furniture and fixtures 1,900,930 1,900,929 1,900,930 
Other assets - ote 414, 908 404,890 394,174 

I on cick sala oe .$14 851, 338 14,077,593 $13 

Liabilities— M : — 
Capital stock paid in -- $2,000,000 $2,000,660 $2,000,000 
Surplus and reserve fund_ -_-.. 38,000,000 2,500,000 2,500,000 
Undivided profits. _- i 249,585 592,160 75,231 
Te ee ee et ~.» Oa 8,985,433 8,215,867 

TE oa oo. ~caee sat 838 $14 ,077,59: $13, 191,098 
Trust department (additio: A RES $17,244,574 $17,813,225 $16,691,848 

1962. 1 908 : 
Rate of interest on deposits of $500 a ower... 2% 2% 
Dividends paid in calendar year__._.-.--...... 104% 10% 
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Logan Trust Oo. (Philadelphia). 














Resources— Dec. 31 °09. June 30'09. Nov. 27 '08. 
nid oki wiry a snows wwe $76,682 $76,339 50,779 
Due from banks and bankers. .- -. - -- 84,915 112,262 170,332 
Loans on collateral. ...........-.--- 1,027,557 838,733 654,599 
Ee OA Ale the a oon abana ae ais 6 37,962 650,220 437,214 
pS Se ee 189,652 188,052 157,500 
Real Sehate, furniture and fixtures - _- 280,229 280,145 279,670 
Miscellaneous assets__.....-....--. 12,703 9,588 894 

I acai din ists a wo wie mie bom o $2,309,700 $2,155,339 $1,750,988 

Liabilities— 

Capital stock paid tm ______.....--- 500,000 $500,000 $500,000 
ee fund and undivided profits -- 170,991 146,688 135,374 
ERTS eR RI oS 1,264,444 1,254,022 935,114 
Due to banks and bankers. _______-_- 49,694 ,629 30,500 
eh chs ohne Cee e oe 150,000 150, 000 150,000 
Pe Sjckidcnn khan dane e 170,000 Tee ‘ewales 
RRR SR aa a ogee pi Me ie 3 aR lS 
a, ob die da ey ws caren Siena ids @0 th ea $2,309,700 $2,155,339 $1,750,988 
Trust department (additional) ---- _-_- 94,464 $72,759 45,6 
1909. 1908. 
Rate of interest paid on deposits of $500 and over- 2% 2% 
Dividends paid in calendar year_.___.-- Sa ts a tac None None 
Manayunk Trust Oo. (Philadelphia). 

Resources— Dec. 31 '09. June 30 '09. Dec. 31 08. 
Real estate mortgages________.__-- $440,886 $445,838 $414,123 
eee ame BONGs. oo... titel tke 409,152 411,162 437,160 
Ea eee 9,21 8,315 8,000 
ae ce alla sg. on edhe eae ea aie 513,454 490,599 472,507 
Real estate and fixtures_________.. . 32,185 32,485 32,485 
0 SES a ee 46,486 46,591 45,915 
SE MOUND. x ac wn cca cauns . 128,344 87,822 101,097 
estat aGiameada ae 9,227 8,297 ,724 

es nok cn caeccone $1,588,952 $1,531,109 $1,517,011 

Liabilities — 
eS oan cum ake kaee $250,000 $250,000 $250,000 
SS) a 150,000 140,000 140,000 
BE ee 22'963 27,061 24,874 
General — payable on demand- 535,653 493 ,228 495,992 

RS SS 611,143 601,284 597,155 
in oc cceuaueecces 19,193 19,536 8, 

ES ey $1,588,952 $1,531,109 $1,517,011 

Trust Pieparcue nt (additional) ____- de $567,407 $575,317 $550,929 


Note.—Dividends paid in calendar year (March 31-Sept. 30), 8% per ann. 
Market Street Title & Trust Co. (Philadelphia). 








Resources— Nov. 6 '09. Apr. 28'09. Nov. 27 '08. 
ES ERIE ae $27,934 $25,236 $23,330 
Due from banks and bankers- - ----- 60,699 41,703 19,561 
Loans on collateral...........-.... 270,740 235,353 168,358 
Loans on bonds and mortgages- ---- 102,065 142,315 158,665 
Dt Me enka cows e 175,539 160,976 86,946 
eS ee 92,500 8,300 3,000 
Real estate, furniture and fixtures--- 85,217 85,143 84,893 
Miscellaneous assets__......-..----- 7,478 5,914 5,387 

RIES fee a ers pe eee $822,172 . $704,940 $550,140 

Liabilities— 

Caatent S| ee ene $125,000 $125,000 $125,000 
I a as ccs ch on Ghia AN cial tn o> 5,0 a 25,000 
oti _ ss ond on nbdiact wt 22,560 15,486 12,481 
Ne ESL lah eee hip eee 644,918 536,865 385,413 
Other ihablilties REN GE oe RATA 4,694 2,589 2,246 
ed indnn kbar madue gauge hey & $822,172 $704,940 $550,140 
1909. 1908. 
Rate of interest paid on deposits of $100 and over-_ 2% 2% 


Merchants’ Trust Co. (Philadelphia). 

















Resources— Nov. 6'09. Apr. 28°09. Nov. 27 '08. 
ce wkn maaan o $37,256 $38,993 ,714 
Due from banks and bankers------- 37,743 48,688 122,135 
Loans on collateral_..---...-.------ 435,536 447,345 537,065 
Loans on bonds and mortgages- ----- 140,100 147,100 141,100 
aa DT MR inc an eow neces @ 572,585 583 ,669 586,008 

Sa sa ncdisnk oh a tie rie Aten cman en © 117,400 103,400 93 ,300 
Hoa estate, furniture and fixtures _---_ 153,030 151,775 153,492 
CN os kebiede= senna qsenm ao 5,941 6,413 9 

, a REESE Gra oh ae Ry oo er $1,499,591 $1,527,383 $1 690,238 

Liabilities— 

Cagtens ale pane paba pe ise $500,000 $500,000 $500,000 

a a i'n ele eh ie eo 50,0 50,000 50,000 

Undivided Sei Shee 51,841 65,168 59,317 

To ad inte ae eens elim Ar 897,374 887,215 1,080,921 

Deposit liabilities, bills payable------- 37 ol 

ORE RR ag Oa. oy lp $1,499,591 $1,527,383 $1,690,238 

Trust department (additional) ------ $524,485 ——_* $5 ah 121 

Rate of interest on deposits of $100 or over _____- 2% &3% 2% & 3% 

Dividends paid in calendar year_.....-------_-- 5% 5% 
Mortgage Trust Oo. of Pennsylvania (Philadelphia). 

Nov. 6°09. Apr. 28 '09. Nov.27 '08. 

CS ea ee $7,522 $6,467 $12,063 

Due from banks, &c_...-.--------- 100,912 50,966 82,841 

loans on collateral. __...-.------ 139,450 138,825 149,855 
Loans on bonds and mortgages- - ---- 1,423 ,553 1 ,576.739 1,940,402 

DEEL cunhudbhuss—coaecwcoe 20,868 ,824 47,16 
RS si Guwk aan one ew mn ame 1,47 ,074 7,825 
DE ikhbs cttvens.cKeeendsanens $1,693,783 $1,819,895 $2,240,155 
Liabilities— 
Capital speck Abas Sonncwsisnie nee $500,000 $500,000 $500,000 
Contingent fund_____..-.--------- 349,748 334,397 16,304 
Deposits subject 20 CN. Ccwocanne 134,209 110,598 109,455 
Debenture bonds- -.--..----------- 698 ,400 874,900 1,311,100 
Other abilities. ......------------ een 3. 
Wan we deddesdanséusnecdsgeoes $1,693,783 $1,819,895 $2,240,154 
Mutual Trust Co. (Philadelphia). 

Resources— Dec. 31'09. June 30'09. Nov. 27’08. 
Cs ina cen baa an Co dene $31,168 $30,252 $31,606 
Due from banks and bankers-_--_-_--- 109,467 56,911 92,067 
Commercial and other paper owned -_- 166,473 157,640 195,557 
Loans on collateral. ._-.........--- 506,878 464,733 316,366 
Stocks, bonds, &c.---....--.....--- 172,608 232,004 221,670 
CS 129,200 85,300 33,300 
Furniture and fixtures__....---.--- 8,000 11,315 10,133 
OE ae Se |0l ogee Sf Zao. 

Total. ...--..-------------.-.-- $1,127,543 $1,038,155 $900,699 

Liabilities— 

Capital stock paid in_--_---------- $432,608 $424,794 $390,144 
Undivided profits. ......--..-..--- 44,250 28,14 14,90 

Deposits -.--..------------------- 550,685 535,214 493,765 
Miscellaneous, money borrowed----- 100,000 50,000 1,890 





1,127,543 $1,038,155 


$900,699 


Total 
Note.—Rate of interest paid on deposits of $500 and over, 2% to 3 % %. 





Northern Trust Oo. (Philadelphia). 








Resources— Dec. 31°09. June 30°09. Dec. 31 '08. 
Real estate mortgages___._.______- $1,236,770 $1,365,730 $1,505,380 
Bonds and investment securities.... 2,647,106 2,754,111 2,594,104 
Loans on collateral. ...._......._... 3,355,925 2,895,243 2,668,649 
a ee eS een 220,554 281,994 219,838 

cae Degen iG. o CWia ob owe « 660,128 642,696 962,245 
A a ee 11,196 11,272 502 

DS AU SGM EAD oo Goa whedw dao $8,131,679 $7,951,046 $7,956,718 

Liabilities— 
pt RNS A oe earls wai Su ws dk eS $500,000 $500,000 $500,000 

Undivi ee euesk 1,275,000 1,150,000 1,150,000 

—— ae 30,399 91,007 45,359 
DRUEMERE UE Gado nde we ake @ 6,326,280 6,210,039 6,261,359 

Ce SESS ee ae ee $8,131,679 $7,951,046 $7,956,718 
Trust department (additional) ______ $6,414,876 $5,859,610 a$5, 302,303 

Statistics for Calendar Year— 1909. 

Interest credited depositors during he eee $151,936 $146. ¥00 
Amount of dividends on company’s stock. -- ~~ - -- 50,000 

Average amount de peas receiving interest------ 6,250,000 6,1 60,000 
Rate of interest paid on deposits__._.........---- & 3% 2&3% 


a Figures are of date Nov. 27 1908. 


North Philadelphia Trust Co. (Philadelphia). 

















Resources— Dec. 31 '09 June 30 '09. Dec. 31 '08. 
Bonds and mortgages______.______- $243,253 $240,3 $231,413 
ek, ., OE Me Ee 244,866 258,203 247,929 
Amount loaned on collaterals. _-_-__-_- 554,120 427,789 380,432 
Amount loaned on personal securities 133,428 111,304 80,364 
CR Me on. os acne eed @ 3,170 55,235 49,141 
Ce Is See. oe ek bakin ce 117,561 111,051 61,493 
I Ee cv aick on cnmedauanda 53,057 52,738 53,464 

I ah as sa a oe co mgs Sieg ch ont $1,429,455 $1,256,678 $1,104,237 

Liabilities— 

EE a hh lca wine a 60 $150,000 $150,000 $150,000 
Gen. deposits payable on dem. & time 1,190,802 1,032,062 885,069 
(a DSS Noa sawn un ce 88, 653 4,616 69,169 
isl dni is eat ice cl Sa a de $1,429,455 $1,256,678 $1,104,237 
Trust ¢ department (additional) -____- ,000 ,500 $9, 
1909. 1909. 
Rate of interest on deposits of $500 and over__.. 2 & 3% 2&3% 
Dividends paid in calendar year_._..........--- 6% 6% 
Northwestern Trust Co. (Philadelphia). 

Resources— Nov. 6 '09. Apr. 28 '09. Nov. 27 '08. 
eo is a, ac mc wie eg $68 ,048 $64,297 $61,971 
2 eee ¢ 121,703 126,950 
Commercial per purchased_-_.._-- 350,230 268,775 230,683 
TD es Ss 6 ks wee enanoe 281,934 258,290 196,190 
Loans on bonds and mortgages- -- -_-- 179,000 162,600 114,200 
oo OE a rs ee 407,001 377,788 312,657 
SE be tren. cma ieikw aco 246,625 201,825 235,425 
Real estate, furniture and fixtures_-_- 74,488 74,488 74,488 
Te NS Surah ow nn aes ile we wee 669 669 350 

ETE: = Eee nee, See eee $1,706,814 $1,530,435 $1,352,914 

Liabilities— 
we $150,000 $150,000 $150,000 
I eg i ee ‘ ,000 75,000 
Undivided profits 46,037 29,571 22,708 
i RE Per See or ee 1,435,777 1,275,864 1,105,206 

I ahi ak eal bias Sho acs > acink otlatons od ees ta $1,706,814 $1,530,435 $1,302,914 
Trust Peasarenais (additional) __-__-- $266 $266 $1,535 


Pelham Trust Co. (Philadelphia). 











Resources— Dec, 31°09. June 30°09. Dec. 31 ‘08. 
Real estate mortgages_-__..-...-.-- $62,600 $53 ,560 $44,600 
SD sg a wen onan 218,934 364,988 294,898 
Loans on collateral... ............. 226,840 119,86 116,275 
Loans on personal securities-------- 59,777 50,557 22,397 
GE ioc penne ackhvakwon» 18,515 8,21 15,101 
CE recs cenentidecunpnc 52,595 128,771 53 ,002 
GE EE ccc ahGiddenbvadcdswe 44,618 45,800 55,043 

Ed tice a Kkehcheneenwonwhs $683 ,879 $791,746 $601,316 

Liabilities— 

Contiet Ss tic aeons ees pe k = $150,000 $150,000 $150,000 
Ee Se Sa 50,000 50,000 40,000 
7” eee 18,692 13,389 19,066 

Gena deposits payable on demand- 464,683 572,102 391,932 

a Piss 5 ce nancspeceniines 504 6,255 318 

ig oc AeinG a doe Ankes ee ensee $683 ,879 $791,746 900) 226 
Rate of interest paid on deposits of $500 and over_________-_-- 2% 
Dividends paid in calendar year_-......-..----------.------- 4% 
Pennsylvania Co. for Insurances on Lives and Granting 

Annuities (Philadelphia). 

Resources— Nov. 6 '09.Apr. 28 '09. Nov. 27°08 
CNG ME Sse bons nat snccce Ray = $1, 129,977 $949,717 
Due from banks and bankers-_---.--- 2,231,193 2,345,539 1,794,817 
Loans on collaterals. .........----- 10:485,295 9.303.498 8,327,827 
Stocks. DE Mia coccrabpanmeee 4,754,537 4,557,631 4,232,691 

OS et eee ee 2,233,165 2,250,165 2,315,765 

Real estate, furniture and fixtures--- 933 ,635 933,635 933,635 

Res. fund for protect’n of trust bal-- 3,905,217 4,002,667 3,850,473 

Interest accrued--.-.......-.------ 173 ,683 125,807 42,495 

Other assets... ..........--------- 75,175 46,475 388 

en ita aes pane mewe~ $25,734,233$24,695,394 $22,567,808 

Liabilities— 

Surplus onocks os dba alice: aw sin leet as aaa $3,000 5 $2,000,000 $2,000,000 
lus fun oe ew ew we ww ew we ew eee a aee 3,500 ye 3 "000,000 
ee aeahas a anes tan ee einige a en +1708 760 585,0 656,824 

Cn oe, ala weet te osm ae 19,381,304 18,503, 189 16, B02" 139 

bu er = abilities EUS tna becuase 146,169 107,134 108,84 5 





$25,734 ,233$24,695,394 


Dividends paid in calendar year-_--.------------ 20% 


$22,567,808 


wide ek $152,540,143148 ,342,862$146 ,158 631 
1909. 1908 


20% 


Pennsylvania Warehousing & Safe Dep. Co. (Philadelphia). 








Resources— Nov. 6 '09. Apr. 28 A Nov, 27 '08. 
Cash 608: W60G)....=> ~~ 65-2 5--«.-- $18,096 $20,45 944 
Due from banks and dankers.......- 104,703 34°63 411 
Accrued storage charges_--..--..---- 48,589 44,736 38,069 
Loans on collateral. ---.--.-.------ 470,604 632,652 427,195 
Investment securities owned --_-_---- 494,201 551,381 629,345 
Real estate, furniture and fixtures__-_-_ 745,786 745,786 745,786 
UE ue eddnesccctcbsncsse 109,669 69,352 56,876 

ein tha naan etgedeasonces $1,991,648 $2,149,026 $2,010,626 

Liabilities— 
Ce ike as =< 3+ = ceecwunwne $426,700 $441,100 $441,100 
Undivided a aid hal meant th ata be a de ss 600,000 600,000 600,000 
Deposits subject to check_.......-- 396,803 328,797 423,234 

| Bonds and mortgages payable-----_- 120,000 120,000 120,000 
Bie PE cose oaskeaceseosonne 389,829 615,589 7,47 
CE I hoc nncasceye sane sn 58,316 43,540 18,815 

WH i cand cannkancersQaeseeuve $1,991 ,648 06 ,1¢0.400 $2 1 gen 

| Rate of interest paid on deposits of $100 and over-_- 2% 2% 

Dividends paid in calendar year_----...-------- eae 
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People’s Trust Co. (Philadelphia). 

















Real Estate Trust ya my gy 










































Resources— Nov. 6 ‘09. Apr. 28 '09. Nov. 27 '08. Resources— 6'09. Apr. 2809. Nov. 2708. 
GOR OM ainkets enka nennnese $46,3 . 65,290 $62,069 | Lawful reserve bonds.---..........- N3225,0 00 $200,000 $175,000 
Due from banks and bankers. -_--_-_- - 192, 190 69,977 196,110 | Cash on hand__--.....-..-...-..-- 6,840 219,574 210,289 
Commercial and other paper purchased 517,017 347,916 289,148 | Due from banks and bankers- ----- 301,090 317,633 418,748 
Loans on collateral. ....._.....--.--. 372,717 308,980 427,595 | Call loans on collateral. --.-..----..- 3,630,599 3,087,532 2,790,072 
ee ce wntibndasaat 383,134 442,586 394,318 | Time loans on collateral----_-_.-...- 87,943 585,264 91,838 
pc Chad cctemiapedee 274,750 198,200 203,950 | Loans on a aeae — mortgages. -.-.- 133,500 52,500 54,500 
en ow alien ewe 196,996 172,425 170,671 | Commercial paper. ....-...._-.-..- 5,000 5,000 5,000 
Furaiture and fixtures. .....-.-...- 10,856 = 10,806 10,744 | Frocks, Dos ie aud fixtures. B’sevase | Sbav'ers | a’eea'el 
si gma a tal aa —— — ©.00e | Gat o000s.........--2....--ce.. . 146000 "84,274 "84,098 

“seer een ee eee ee eee ener eee , ’ 9 ’ ’ , ’ 

tees $2,004,579 $1,527,563 - $1,760,589 | NR GS RES TU $9,508,349 $9,127,165 $9,015,802 
eT motte ween nee neee eee --- ba ts ‘0 wens ase $634,450 | Capital stock, paid in____________.- } $4,483,600 $4,543,300 {$1,481,100 
Depemlts ...-ccccccecccee ett t te 1480-848. 1,084'828 981.463 Cttvided Dros. Cull paid) .. 286.706 358.221 ° 36092 
Other liabliities- -__~~7272272272277 106,718 104,205 101,200 ’ cin Rees pees 4,717,773 4,180,464 4.080984 

Total $2,004,579 $1,827,563 $1,760,599 of er labiiliies ESE EE AEM 70,180 65,180 46,180 
Trust department (additional) ...... $1,698 "$1,692 "$1,392 NM oN Ra $9,508,349 $9,127,165 $9,015,802 

Trust ¢ Bipasiakaas (additional) _____- $25,310,649 $25,210,653 $25;427,225 
Philadelphia Mo e & Trust Oo. (Philadelphia). ‘ ‘ ‘ 
P rigag ( _) Republic Trust Co. (Philadelphia). 

Resources— Dec. 31 '09. June 30 '09. Dec. 31 ’08. ’ ’ ’ 
First mortgages on real'estate__---_- $107,410 = $113,755 = $112,249 | Resources ee, Se. Aor. Se. Det. ee oe 
City and country warrants_-_______- 46,717 46,717 66.007 | See eee Sieeen~asazen- > @6—CASE,0ES $77,481 $79,331 
Stocks and bonds___________.___-- 21.200 18'650 44170 | Real gene e deposit vaults, fur- 911.45 
Contract sale account. _--___- oe Sate 32,492 32,742 35,099 niture and fixtures. -.-.---..---- He try 65,702 65,702 
Accounts receivable. -____--______- 7,151 16,088 26,353 | Loans on collateral. -- - --- 712,951 435,303 514,431 
Accrued interest. ——————— nae $1478 | eae seein =~. 178°788 «183.1076 77 

onds anaq mortgages... .....---...- , , , 
Bemleotate furnieure and fxtures." 174-389 174-300 124.800 | Mivhaneous assets accried interest “eine 7'aet "8:0 
aa. le a a . ..-. $1,203,564 $852,445 $785,167 
Liabilities— 

ORR wcmeticcccceds« $993,779 $1,002,556 $1,133,027 Capital EE nk. weccn $200,000 $200,000 $200,000 

Liabilities— Ondivid a... 70.205 10,080 10080 
Capital stock...............-...-. $250,000 $250,000 $500,000 | Deposits) 22222222222. 7692068 575,483 515,087 
Company’s bonds outstanding. ____. 377,600 382.700 380,000 | Bais payable... .--...--77~7777777 ae: (see ee 
—a or due Jan. 1&d uly 1- ae’ hes al eraie I ian wceain nin igen sos DEES. intekin >. niaeeie 

eS iii am o wigin an inn dono a . ; +352 | Miscellaneous Iiabilities............ -....... ee 
Mortgage, 106 2 and 108 So. 4th St_- 80,00 80,000 80,000 | Miscellaneous Habilities +a88 

TEM ecwcccwssesscoss = SOB  41B 3 = cance, |) See $1,293,363 $852,445 $785,167 
Contingent ‘fund ~---------------- 1% ae ser aoe ed a Trust department (additional) - --- - a$3,107 a$2,88 a$740 
Accounts payable---...-...---...- 12,072 8,175 4,569 a Figures are of date Nov. 6 1909, April 28 1909 and Nov. 27 1908. 
a $993,779 $1,002,556 $1,133,027 
Trust department (additional) _.____ $121,513 a nae (The) Rittenhouse Trust Co. (Philadelphia) . 
Rate of interest paid on deposits of $500 and over. 2% 2% Resources— Oct. 30 ’09. Apr. 28 '09. Dec. 3109. 
en, eth cae ene $23,273 $27,173 $32,633 

Siheseteti Frese, tite sisnee Oo. (hms). | ERE aoe igs 2 ah 

; ; ee Ge Ghee com cacdscmaccéa ° ° ,998 
P Ip t, Deposit & Ins ce Oo. (P oe Stocks, bonds, “&e eres reetensonhae 258,836 23011 51 253,472 
F estate, ture an xtures... ’ ’ ’ 

Resources— Dec. 31 '09. June 30 '09. Dec. 31 '08. | Accrued interest._._.___________-_- geet: Se Be RR OMS FE 
Cash on hand... --........---..-- 18479,044 "$408,627 $402,205 a 

ue from ban Retin e onlin du awe ,042, ’ IL 0 em reat 726,092 738,16 J 
Loans on I Sood cinco eateo 6,929,538 5,497,376 5,421,762 amare a vaio dancemeed 
eee OO. ---------=ne~--=: ARR ERR) GRR AES BORREEE | cele coeek Gab) te............%. $250,000 $250,000 $250,000 
Real estate, furniture and fixtures-- 588,938 300,000 300,000 | Suz oe AL EER warerceces eo e---- ae oe tes a tas 
I ee naseneneeenwnennos — wean annie are 8 ee cas ae-acncc 412'812 4241496 4047433 

aan sli ceiadald $14,228,135 $12,771,971 $12,448,253 | Reserve for taxes_---------------- 5 500 500 

Liabilities— LEE SE ta a i $726,092 $738,161 $713,347 
A ne in cae coin $1,000,000 $1,000,000 $1,000,000 | a Trust department (additional) ----. a$313 _— 43331 
Surplus and undivided profits._____- 4,030,114 3,939,598 3,850,995 908 
BN 4 ova. tp wes ee ak ts 4 thins Seay wenn 9,196,783 7,830,505 7,594,100 | Rate of interest paid on deposits of $100 and over 2 4% at. .3 4 tsaving 
Dividends |. SE Dene 1,238 1,868 3,158 | Dividends paid in calendar year_..-.-.-..--...-- 4% 

is ae dian oe dil emia allie $14,228,135 $12,771,971 $12,448,253 a Figures are of date Nov. 6 1909, April 28 1909 and Nov. 27 1908. 

a Trust department (additional) - -a$68,456, 6874865, 135 2620864, 029, 540 
Dividends paid in calendar year__________- (20%) $200,000 (20%) $200, 000 Tacony Trust Co. (Philadelphia). 

Rale of int. paid on dep. of $500 & over___. 2% Resources— Dec, 31 ‘09. June 30 "09. Dec. 31 ‘08. 
> ee , Real estate ns dew Ss , ’ ’ 

a Figures are of date Nov. 6 1909, June 1 1909 and Nov. 27 1908. om ge gained 402.565 397.312 367.260 

Loans on collateral. _.___._._....-- 158,240 160,880 183,548 

The) P id fe & o Philadelphi jens on personal securities - --.---- rw oo se ry o4 
Lif Tru ° hila ‘ Path dint ccc ntbdaudnece P $ ° 

(The) Provident ” st Co. ( elphia) Cash on hand- athe alte es « 33 008 55,031 26,845 

Resources— Nov. 6 '09. Apr. 28 '09. Nov. 27 ‘08, | Cash on deposit_------------------ , . : 

Mortgages —---.------------------ $785,633 $794,133 $785,800 Other assets_--------------------- 6,583 3,847 3,847 
cks an SE es 5,127, 4,492, 4, ’ 
Loans on collateral ~~ — ~~ ---------- (056,568 8,350,037 7.359.735 pas ane n nnn en-------------- $891,428 $984,518 $820,822 
a i Race x : ; ties— 
Cum en band. £0... 566008i2k 665,382 643,031 640,303 Surplus a anti es Ain ie $150,000 $150,000 $150,000 
Due from banks and bankers_-___-____ 721,240 601,120 811,819 lus and meee ES aS 0 byt oo 100,000 100,000 100,000 
ndivided Saker aecaamapeaiegeestaaeiee y 43,913 37,022 27,522 

a $15,975,472 $14,899,772 $14,597,017 | Deposits _..__.....-------------- 597,492 694,663 541,995 

os RE of er iiablilties 9 RNR Se et 23 2,833 1,305 
Capital Ss Os Ge $1,000,000 $1,000,000 $1,000,000 Es ei Re a ee $891,428 $984,518 $820,822 

aed ery ee aac ne ects wae bay 9 oe bee set beets Trust department (additional) ...--.- $1,940,085 $1, 928. »240 =" 
Se eo hn é ’ ’ . 
Sone payable on demand_-_______ 10,134,170 9,183,457 8,979,861 | Rate of interest on deposits of $200 and over. __- 2% 2 
Dividends unpaid_ .............--- 210 889 64 | Dividends paid in calendar year__-...-.-...----- 8% HG 





RSS Seg SS eo $15,975,472 $14,899,772 $14,597,017 
Insurance department (additional) —$64,523, 905 $62,183, "912 $60,884,943 
Trust department (additional), in- 

cluding corporate trusts__...-_._- $83,794,070 $83,004,316 $81,249,128 

Statistics for Fiscal Year ending Nov. 30— 1909. 1908. 
Interest credited de = pony during the year_-_-_-_-_- $216,024 $166,727 
Amount of dividends on company’s stock _-_-_----- 28% 28% 
Amount of deposits receiving interest___..._...-- All. All. 
Rate of interest on deposits__.............----- 2% 2% 


Real Estate Title Insurance & Trust (Philadelphia). 


Resources— Dec. 31 '09. June 3° tA Dec. 31 ‘08. 








Real estate mortgages___._.______-_ $631,148 94,786 $484 ,981 
ey nn aman 1,430,190 1,460,312 1,438,495 
Lean on collateral. i. kt 2,631,741 2,585,724 2,172,792 
I 90,991 391,323 384,323 
ESS OR ES SO ee a Pa 175,929 198,241 181,624 
et Se I ok kc ok we le ow 663 ,675 586,128 843,484 
Cg OS aaa ae es 240, ‘640 234,527 222,081 
Re EE Es a nw wegen a bie tons $6,164,314 $6,051,041 $5,727,780 
Liabilities— 
SC re Sern ee $1,000,000 $1,000,000 $1, G00, 000 
Surplus and reserve fund__________- 975, "000 925,000 "87 5,000 
ane a — OCR ay RE a tee 40,708 43,678 33:933 
aa SEES St epee enn ee 4,114,333 4,052,162 3,786,498 
Other ried NE IES CE Re a 34,273 30,201 32,34 
RY RET ROE S SO, Teepe OR $6,164,314 $6,051,041 $5,727,780 
Trust _ AEE (additional) _._._- $10,325,925 $10,255,797 $9,890,602 
Statistics for Calendar Year— 1909. 1908. 
Amount of dividends on company’s stock ----..--- $80,000 $80,000 
Amount of deposits receiving interest ........-- $3,590,555 Pee 
Rate of interest paid on deposits _...__........-. 2,24 &3% 2,2%&3% 











Tradesmen’s Trust Co. (Philadelphia). 








Resources— ec. 31'09. June 30°09. Dee. 31 08. 
Cash on hand and due from banks,&c. $213,611 $410,459 $273 ,871 
Commercial and other paper owned__ 04,822 226,573 155,202 
Call loans upon collateral_.._.....-- 314,644 238 ,081 805,281 
Se SO Wn cm ck iwennnees 437,912 437,912 437,362 
Mortgages ia dhei ieee damask aie es tna eae 253,418 225,514 233,835 
Real estate, furniture and fixtures- -. 224,650 226,751 219,858 
Real estate, collateral loans -__._ _-- 617,198 ok. Re a eS 
QUES MORON oii ace 17,243 15,835 17,730 

| NERS 7 Se eae 2 $2,283,498 $2,419,006 $2,143,139 

Liabilities— 

Caoten hs a aha nto tas eh $500,000 $500,000 $500,000 
Undivi and ee ON RR TREE EE 185,000 185,000 175,000 
ae ESS Bea 26,08 44,284 19,885 
IC BLA OT. I eres TSO 1 572,414 1,689,722 1,448,254 

2 SEIS REERS CR RR ms A A $2,283,498 $2, rhe 006 $2,143,139 
a Trust department .-_............. a$152,938 7 a" ‘802 Se 243 
Rate of interest on deposits 4 ated and over__-_. Hs ae 


Dividends paid in calendar year__--......-.._-. 6% 
a Figures are of date Nov. % "909, April 28 1909 and Nov. 27 1008" 


(The) Trust Company of North America (Philadelphia). 





Resources— Jan, rt aa July 31 '08. Jan. 30 '09. 
rr ee. baw ee me $111,112 $132,816 $118,107 
us trom Danie; Go... .. =... .54...- 394,770 517,230 563,268 
Loans on collateral. ___......-...-- 2,230,223 2,110,577 1,950,567 
Stocks, bonds, @e...._............ 1,106,052 1,182,930 1,102,845 
Real estate, furniture and fixtures-- 379,047 379,047 379,047 
No tee ce ub bees we 27,065 25,696 21,066 

(PERRI aE RY RSC a ps Seto ee ee as $4,248,269 $4,348,206 $4,134,900 
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(The Trust Co. of North America (Philadelphia)—Continued. 











en gene Jan. 31°10. July 31°09. Jan.30 '09. 
STE eT Ee Le $1,000,000 $1,000,000 $1,000,000 
Surplus and undivided profits... 79,018 357,610 357,637 
EE Sn debe oa weet didaseoe 2,858,931 2,980,378 2,767, :041 
DD. «cicedbwensadddadebaense 320 10,308 +222 

piglets VO Seer ES er Om aE $4,248,269 $4,348,296 $4,134,900 
Trust pisearaaan (additional) ..-.-- $5,390,948 sa Sa en ,077 
Rate of interest on deposits of $500 and over._.. 2 to 3% 2 to 3% 
Dividends paid in calendar year. -_..-.....--.-- 4% 4% 
Union Trust Co. (Philadelphia). 

Resources — Dec. 31°09. June 30 ’09. Dec. 31 *08. 
SRR us ois sb shen san! ox Sie oka aid icine Gao yes $331,425 431,116 $227,314 
Time loans. oe a RES oS i 6,373 80,623 64,582 
Demand loans. fe iso toca) erg ee ahaa te ue 274,814 316,081 321,561 
Mortgages Dias ph bs eso ance casey aiekree 220,150 207,870 260,526 
Bonds and stocks._________._____- 777,213 791,240 797,080 
Banking house. _ iu we bee teal 308,077 308,077 308,077 
Dn nn ku nee ae 180,517 186,108 189,873 
Miscellaneous _------- MA Rh RE 101,338 71,462 114,894 

> Sa saa task $2,299,907 $2,892,577 $2,283,907 

Liabilities — 

Capital stock _ ae eae $500,000 $500,000 $500,000 
I i a a a oe 65,000 65,000 65,000 
Undivided prot ate ey oa an Se alas 62,399 47,601 47,601 
Deposits subject to check _______- 1,186,461 1,277,390 1,098,523 
Special deposits - - 464,062 483 ,050 487,421 
Miscell: aneous liabilities. ___ ‘ 21,985 19,536 85,362 

Total _- . $2,299,907 $2,392,577 $2,283, 907 

Trust de partme nt (additional) ___--- $1,185,070 


$1,200,509 @$1,219,873 
1909. 1908 


2% 


Rate of interest paid on deposits of $100 and over- 2% 


a Figures are of date Nov. 27 1908. 
United Security Life Insurance & Trust (Philadelphia). 











Resources— Dec. 31 '09. June 30 ’09. Dec. 31 '08. 
Real estate mortgages______.__.__~ $1,806,684 $1,806,958 $1,844,475 
eee mes WOMGS eee 217,032 219,032 219,032 
Loans On collateral..............-.- 831,701 967,400 911,893 
RO I 321,515 326,540 311 "222 
Cash on hand and deposit__-_-__- 163,639 163,724 151,529 
Seo SS AS SE ca 5,377 5,758 1,894 

TOGA. » << SDS a NES One 5 YT $3,345,948 $3,489,412 “$3, 440,045 

L iabilities— 
De es el cok aga bak $1,000,000 $1,000,000 $1,000,000 
CS EES a aaa 650,000 650,000 
Wmervenen meemee. O25 Se 123,606 144,595 125,235 
General deposits, payable on demand 1,325,842 1,466,817 1,393,310 
OS ok ea ao 186,500 228,000 271,500 

ng eS, wa $3,345,948 $3,489,412 $3,440,045 
Trust department (additional) _----- $1,040,774 $1,058,954  a$757,705 

Siatistics for Calendar Year— 1909. 1808. 
Interest credited depositors during es shai cans $31,818 $28,265 
Amount of dividends on company’s stock. __-__- A 60,000 60,000 
Amount of deposits receiving Interest_-_------ 1,325,842 1,393,310 
Rate of interest paid on deposits___-______ > 2&3% 2&3% 


a Figures are of date Nov. 27 1908. 








Wayne Junction Trust Co. (Philadelphia). 

















Resources— Dec. 31 po June 30 '09. Dec.31’ 08. 
EE ES ae eS Pe ee $12,486 $14 tt $18,107 
Due from banks and bankers. - - - - . -- 48,274 30,39 38,47 
Commercial and other paper owned - - 120,400 111 128 85,734 
Loans on collateral... .....-.....- 235,820 169,591 148,720 
OG MBM go Sc ee ween a 109,788 121,378 147,108 
Real estate, furniture and fixtures_- 46,427 46,000 47,078 
ES Rip RR er re 4,865 7,488 975 

EES eS i a $578,070 $500,869 $486,198 

Liabilities— 

Capital stock paidin._____.__.__.... $160,000 $160,000 $160,000 
RI I erty Se 40,000 40,000 40,000 
Undivided Profits 0 23 sealed rhe Spey lad ipa le 17,912 13,186 12,953 
"TIS CaS veh pa as a 360,158 287,683 273,245 

Ce ws $578,070 $500,869 $486,198 

1909. 1908. 

Rate of interest paid on deposits of $500 and over 2% 2% 

Dividends paid in calendar year___________.---- 2% None. 
West End Trust Co. (Philadelphia). 

Resources— Dec. 31 ‘09. June 30 ’09. Dec. 31 '08. 
Cash on hand and due from banks_ $509,862 1,094,690 $531,548 
Loans on coll. & on bonds & mtges__ 3,040,229 2, (895,361 2,798,729 
Investments, stocks and bonds- -_-___- 1,878,644 1 851. 4-338 2,040,676 
I En ek bd ee eo "247.700 184,500 
Real estate, furniture and fixtures_-_ oat igs Fr 81370 868,579 
Accrued interest, &c______._- 3 65,533 3,884 47,797 

2 | = $6, 588, 116 $7, 003, 540 “$6,471, 829 

Liabilities— 
Capital stock_ saciehed _ $1,000,000 $1,000,000 $1,000,000 
CRIN cs tc: sank eatin ie a chee eee PT FG 1,050,000 1,050,000 
Undivided profits < oki a : 16,921 32,675 33,481 
Deposits ....... idiin awe e a . eee 4,920,865 4,388,348 

cl ae sai tr ee . $6,588,116 $7,003,540 $6,471,829 
Trust department (additional) _ $2,484,817 $2,624,544 $2,788,189 

1909. 1908. 

Rate of interest paid on deposits of $500 and over- - 2% wr % 2% &3% 
Dividends paid in calendar year______-.------ % 8% 


West Philadelphia Title & Trust Co. (Philadelphia). 


Resources— Dec. 31 ’09. June 30 ’09. Dec. 31 ’08. 








Real estate mortgages-_-_--_-- $815,078 $846,641 $717,176 
Stocks and bonds___________ 539,455 571,470 547,976 
Loans on collateral_____.___._-.-_- 1,612,379 1,536,640 1,616,790 
Pane...) mt 92,714 92,714 2,714 
Cash on hand and on deposit - phi ia aes 486,309 520,822 569,690 
Pe COU ee oboe Su ce keeles ec ace 33,494 29,212 30,365 
Pe bin cutee eee ehee $3,579,429 $3,597,499 $3,574,711 
Liabilities— 
Capital stock paid in. ...._..--...-. $500,000 $500,000 $500,000 
SNR ee pe een 375,000 350,000 340,000 
WGerveaea Wrougs..- oo te ek 27,593 23 ,366 20,682 
2.  — asses 2,676,836 2,724,133 2,714,029 
I a Sr a ee oc uD ara A ss on $3,579,429 $3,597,499 $3,574,711 
Trust department (additional) __-_--- $1,101,800 $1,116,764 $968 ,472 
1909. 1908. 
Rate of interest on deposits of $500 and over__._---- 2t0 3% 2to 3% 
Dividends paid in calendar year______....------ 8% 8% 





BOSTON COMPANIES. 


American Trust Co. (Boston). 


Resourees— Dec. 31 '09. June 30 '09. Dec. 31 ’08. 
Railroad and other bonds $1 7 

















Nat A ate $1,176,821 :982,727 $1,770,822 
Time loans on collateral___________- 7,395,075 7,135,043 6,181,855 
Demand loans on collateral_________ 3,669,168 3,681,935 3,164,003 
Cash on hand in banks__________-_- 3,958,921 4,028,279 4,553,291 

tied ao die San ad whn ns =o $16,199,985 $16,427,984 $15,669,971 

Liabilities— 

Ooo Sl SL ool Tk $1,000,000 $1,000,000 $1,000,000 | 

See ee ee 1,500,000 1,500,000 1,500,000 | 

eosweed Peense...............-.. 454,678 494,853 381,867 

General deposits payable on demand_ 13,245,307 13,433,131 12,788,104 
hs CR ae ead ee $16,199,985 $16,427,984 $15,669,971 

i909. 1908. 
Rate of interest on deposits of $500 and over_-_-_-_-_ 2% 2% 
Dividends paid in calendar year_____-_________- 8% 8% 
Bay State Trust Co. (Boston). 

Resources— Jan.10°10. July 12’°09. Jan. 6°09. 
ESSE Seana ees gs $4,021,980 $3,934,574 $3,087,353 
I SOOM ee 1,062,948 726,123 1,183 ,873 
Massachuetts bonds____________- 226,677 226,677 235,677 
Other a ipl hex te we Os Sw a 697,903 807,415 808 ,402 
ETS ER CIS I Sia oC 250,000 250,000 250,000 
Cash in oftice and banks______ - 1,426,528 1,732,277 1,526,313 

a _.. $7,686,036 7, A - ° 

Linbtitiies $ $7,677,066 $7,091,618 
OS ES eae ee --. $500,000 $500,000 $500,000 
Surplus fund________ a 500,000 500,000 500,000 
Earnings undivided_ ar 54,372 72,412 70,846 
Aas 2 a i a Aa 6,631,664 6,604,654 6,020,772 

ee a ee in a aap SED .-- $7,686,036 $7,677,066 $7,091,618 

1909. 1908. 
Rate of interest on deposits of $500 and over______ 2% 2% 


Boston Safe Deposit & Trust Co. (Boston). 








Resources— Dec. 31°09. June 30'09. Dec. 3108. 
Massachusetts bonds (market value) _ $536,250 $536,250 $536,250 
Sat bonds (market value)__.______ x 8,000 98,00 

Iroad bonds (market value) -__-__- 653 ,235 708,375 708,375 
Piber bonds and stocks____.______- 35,00 81,795 80,000 
a eee 6s oe ce Gh da a, wane 11,018,008 11,484,185 10,063,162 

a in id aide Gh San ss mtn danth atlas @ > ,077,275 1,146,981 1,052,901 
as a be dissin dm a 2,337,408 2'336.141 2,165,158 
Overdrafts and accrued interest__-___ 36,294 26,551 934 
Real estate, foreclosure_-__....__-_- 21,969 21,768 ere 

I a a on dhs ane haem a 1,996,888 1,447, A ® 
Stock B.S. D. & T. Co. Co. held for ane ade tad 

NE oe rs cs vaio > so we mcegiaiiiey ove ve 17,862 98,892 223,614 

Ne a oe cea ms dh whine ic $17,828,189 $17,986,271 “ 

teenies $ $16,228,262 
i cinema mee aque $1,000,000 $1,000,000 $1,000,000 
ES EE ee ee eee ,000,000 2,000,000 2,000,000 
lg A a Ae ea 843,423 8,179 783,454 
SEES ee eee eee 13,982,766 14,163,092 12,444,808 
weeeenve for taxzte..............-.-- ’ dene Seas 

See AE Cae cn ea 17,828,189 $17,986,271 $16,228,262 

Trust i epee (additional) - -- ~~ - 13,738,420 $12 ibos’ 761 $12,142,113 
1908. 
Rate of interest pn on deposits of $500 and over 2% 2% 
Dividends paid in calendar year_-_-...-......--- 14% 14% 


—) 





Beacon Trust Co. (Boston). 








Resources— De:. 31°09. June 30 '09. Dec. 31 08. 
i OS bok ak a hae $1,526,695 $4,189,814 $2,278,744 
eT cawae 2,184,396 2,268,220 1,200,046 
I Sa, oo 8 a lee ee. 5 eal tee 5,000 
ee a 266,852 247,210 104,600 
Cash in office and banks___._--.---- 1,963,703 1,675,674 787,886 

RPA eign see 2 Maine ueano meme ye eee $8,941,646 $8,380,918 $4,416,276 

Liabilities— 

One i ee Se ode os Sk ni ok $600,000 $600,000 $400,000 
alc Sede pts ingore 400,000 400,000 200,000 
Earnings undivided_._........---~- 46,477 20,769 147,803 
EPA SS SEE PES a eS 7,895,169 7,360,149 3,668 ,473 

NN tai OS aks» clieiee de Sins $8,941,646 


$8,380,918 $4,416,276 
1909. 


Rate of interest 
Dividends paid in 


pete on deposits of $300 and over 2% 
calendar year (8%) $44,000 


City Trust Co. (Boston). 


Nov. 16°09. June 23'09. Nov. 2708. 
$1,911,609 $2,374,090 $2,400,321 
21,724,782 22,050,117 20,402,699 


Resources— 
Renee BOOGRE. ....«.cesnens<-< 
Time and demand loans 


Real estate. -.....---.------------ 3,000 53,000 55,400 
Cash on hand and in banks-------- 7,340,300 10,062,658 7,363 ,531 
Syndicate participations_---------- 38,850 138,850 138 ,850 





Liabilities— 
Capital stock 


$1,500,000 $1,500,000 $1,500,000 
Surplus fund 


2, met ,000 2,500,000 2,500,000 











0 a er eee 776 708 ,560 665,095 
Dososits pro Daccacceednaeneone’ 26 38 "764 29,920,155 25,695,706 
Pee DOP SOROR. oc onc oes e dn i ew eannee eee 2 Ss ea. 

Nn aa ks eae eal me Oat om $31,168,540 $34,678,715 $31 — 
Rate of interest paid on deposits of $500 and over_-__-------- ee 2% 
Dividends paid in calendar year----.--.-..---------------------- 12% 

Columbia Trust Co. (Boston). 

Resources— Dec. 31 '09. June 30°09. Dec. 31 '08. 
City and railroad bonds------------ 74,500 $74,500 $74,500 
TE 5 6. Jie the sen cake nee wae 384,031 380, *458 396,068 
pg ee ee 1,45 1,450 1 '450 
Safe deposit vaults. --------------- 6,000 7,400 7,400 
rE endian een cent eae = 60,411 46,276 38,018 
Poe ee ee 111,716 88,084 51,795 

oO RR one ee $638,108 $598,168 $569,231 

Liabilities— 
Commer Ne 4d < - 32 ~ nh =~ -~-- $100,000 $100,000 $100,000 
Surplus and profits--..------------ . ’ 34,035 
DE ee ee eee eee 509,595 469,754 435,196 
ee erie as O' c aw as coe oe $638,108 gees. 168 $£69,231 
wood 1908. 
Rate of interest on deposits of $500 and over_-_-_- 2% 2% 
| Dividends paid in calendar year-------.-------- 5% 5% 





VEB. 13 1910. : 


THE CHRONICLE 








425 














Commonwealth Trust Co. (Boston). 


Resources— Dec. 31°09. June 30 '09. Dec. 31 ’08. 
Bonds and mortgages. -_.........-. $473,587 $1,894,266 $1,019,668 
Demand and time loans__...._._._- 8,980,908 9,636,197 6,658 ,340 
ian dann «46h ae 450,397 9,961 439,297 
CN ON Bs SoS se oo Skee 1,306,112 1,442 ,629 870,568 
7 - ERs i enn wien S dde aan 1,879,731 1,968,357 1,140,128 

Riis Gi ei mraeilidhe « iwi w dam as $13,090,735 $15,391,410 $10,128,001 

Liabéilites—- 

I Sins ss ce ace ih Aran io ad ls a ae $1,000,000 $1, ry +4 $1,000,000 
Surplus and undivided profits ---- --- 749,20 816 844,631 
BEE a cnbacetn & anmedibee --.--- 11,841,526 13, 525, 594 8,283,370 

Total 


$13,090,735 $15; 391 410 $10, 128, 001 
19 


Rate of interest on deposits of $500 and over____ 
Dividends paid in calendar year- --- 


% 


6% 


Dorchester Trust Co. (Boston). 


Resources — Dec. 31°09. June 30 '09. Dec. 31 '08. 











Bonds and mortgages. ............-. 238,000 $193,000 $129,250 
Stock and bond Invest.(market val.) - 24,00 5,800 1,000 
LOBHS O8 COUSBUETEL. .....-..66.....- 322,000 237,000 244,677 
Other loans, includ. bills purchased _ _ 565,000 460,000 401 ‘318 
Due from trust companies, banks, 

bankers and brokers.....-....... 220,000 190,000 92,658 
Real estate, furniture and fixtures. 7,000 8,000 8,601 
EE Taha ware See el 6 orn oe enw ao 8,500 7,000 5,725 
Legal-tender notes & notes of nat. bks 82,000 71,000 52,145 
ee CGS WUE. oo acu ccc cwnnn 8,500 8,500 8,500 

oe Pee ee eee $1,475,000 $1,180,300 $943,874 | 
Book value stocks and bonds- ---- $24,000 $5,775 $1,000 

Liabilities 
I cake 2k Biakd a anes ache al $200,000 $200,000 $200,000 
Surplus and undiv. profits on market | 

value of stocks and bonds_-- i 32,800 23,087 16,000 
Deposits subj. to check (not pref.)___ 1,168,200 850,283 663 ,807 | 
Certificates of deposit (not pref.) _.__ 74,000 106,930 64,067 | 

IE: MEAN as os dicts ea ces inn $1,475,000 $1,180,300 $943,874 
Undivided profits on book value of 

stocks and bond aa ‘ $32,800 $24,012 $16,000 | 

Note.—Rate of inte srest paid a on ‘deposits of $300 and over: 2% in Com- 
mercial Depart: nent, 4% in Savings —- First dividend of 24% 
paid on company’s stock Dec. 15 190 

Exchange Trust Co. (Boston). 

Resources— Dec. 31°09. June 30’09. Dec. 31 '08. 
State of Massachusetts bonds_ re ye ees ee ,780 $10,780 
Other stocks and bonds_________-_ i 82,831 69,708 13,613 
Cash in office and banks________- 270,690 146.598 159,969 
I INI Sash chenicds Sat cs toss dics ca 240,440 206,873 159,536 
pS Ee eee 532,283 431,862 423 ,946 
Loans on real estate. _.._......_..- 230,650 237,475 180,050 

5 EN ey te ; i ‘ $1,356,894 $1,103,296 $947,894 

Liabiltties— 

Ta a bi ae Biss we adhe» called iabiiade $250,000 $250,000 $250,000 
SS 6c chats coos oo ae Le ees 5, o 00 15,000 
SY ee ae 2,500 700 4,000 
eae SIE pi ag a Se i: 079,394 831° "596 678,894 
Total. eS a ee ee ae 1,356,894 $1,103,296 $947,894 
Note.—Rate of interest paid on deposits of $300 and over, 2%. 


Federal Trust Co. (Boston) .* 


Resources— *Dec. 31 ‘09. June 23 '09. Dec. 31 '08. 


State of Massachusetts bonds______- $178,000 153,00 
Other bonds and stocks.____________ 526,908 377,729 $668,189 
it tee ti te a cn acticin sani 4,897,812 2,392,637 2,551,948 
Qash on hand and in banks_-___.___- 1,204,158 8,775 482,466 
a > negepaapaneacecmnaplicaea ___—-4,849 _ 23,928 841 
| ELS eee eee ee ae ee ae eee $6,811,227 $3,626,069 $3,703,444 

Liabilities — 

ii ani ike 20 0h. cigiieieninsh die Ge od $1,000,000 $500,000 $500,000 
ee ana ‘individed profite...._.- 378,366 224,683 209,693 
PI tin <n ch tiie ts Sn Stites iP s wc ws te 5,432 #1) 2,900,956 2,993,338 
Dividends ow on kan kan owe a ae _ 4138 
aa cuniibeandé ons ncbbickinn nw $6,811 337 $3,636,069 $.,703,444 
mw Trust Go. and Mechanics’ Trust Co. were consolidated in Sept. 


International Trust Co. (Boston). 


Dec. 31 '09. June 30 '09. Dec. 31 08. 
_ $9,193,092 $10,059,173 $10,473,666 


Resources-— 
Stocks and bonds_------ 














Resources— Dec. 31°09. June 30 '09. Dec. 31 '08. 
Real estate mortgages_...._....._- 32,305 32,440 $34,590 
State of Massachusetts bonds. _____ 50,000 50,000 ’ 
Loans on collateral.............._- 962,792 945,302 928,193 
Loans on personal securities 204,601 202,451 216,485 
ee RS aa 118,920 132,552 136,819 
CE LEDS LTE 169,004 193 ,134 174,754 
Rs BO os dn iiwhdnacead 17,000 16,498 2,000 

Piavkiws dicen cnaatiume ode $1,554,622 $1,572,377 $1,542,841 

Liabilities— 
I MC i a> od ds & oh pathic ak doen Ws oh $100,000 $100,000 $100,000 
SI WOR aS ol assess sO ew hw 100,000 100,000 100,000 
URE wee. DION. 2 nn ck amen enn 9,581 8,278 8,250 
General deposits, payable ondemand 1,342,041 1,347,928 1,331,591 
Other Mapbilities..:.........< eso len ct 3,000 A ,000 

| ST Se a a ee eee $1,554,622 $1,572,377 $1,542,841 

Statistics for Calendar Year— 1909. 1908. 
Interest credited depositors. during year_______-_ $24,200 $21,700 
Expenses of institution, same period.____________ 22,100 22,500 
Amount of dividends on company’s stock ____ 6,00 6,000 
Amount of deposits receiving interest__..._____ 1,200,000 1,085,000 
Rate of interest paid on deposits._......._____ % 2% 

New England Trust Co. (Boston). 

Resources— Dec. 31 '09. June 30 '09. Dec. 31 '08. 
a CO so ac os oe che tn Sh dp ote $2,331,669 $2,375,869 $2,591,474 
PE. DGue awe hacu cme ss is 700,000 00,000 700,000 
Demand and time loans_____ a 14,849,169 15,523,311 15,096,120 
Cash in bank and office._...._.-- 8,981,133 642,995 5,930,983 
Other assets....-- a cg lee tek Wd ie en ee te 47,053 46,245 47,880 

ER inn Atl winkine ao ndkickeRheas~ $26,909,024 $27,288,420 $24,366,457 

Liabilities— 

Capital stock --- _....-. $1,000,000 $1,000,000 $1,000,000 

Surplus - __........ 2,000,000 1,800,000 — 1.800;000 
Earnings oS REGS Sines Sie 219,067 411,706 411,283 

re eee waa we _. 28,564,401 23,929,686 21,047,274 
Other 1 eae a ‘ 125,556 147,028 107,900 
j Total _- ...$26,909,024 $27,288,420 $24, 366, 457 
| Trust department (additional)... ___ $12,048,182 $12,192,317 $10,316, 408 
1909. i908. 
Rate of interest on deposits of $500 and over__-_-_ 2% 2% 
Dividends paid in calendar year... __.....-... 15% 15% 
Old Colony Trust Co. (Boston). 

Resources— Nov. 16 ’09. June 23 '09. Fed. 5 '09. 
PROMON: G80 ak eile eaee $10,074,449 $9,913,029 $10,225,577 
Demand and time loans-__-______-- . 23,920,141 24,973,396 22,580,225 
Demneee Grimes. 5... secu... . &Ae 1,827,219 1,620,946 
es DD to... dees owen 6,606,564 7,486,324 10,279,020 
Was warns Ae Ak wa iawn bas « & 3,429,967 3,175,879 4,093 ,404 

Rete wn bcc os on ctu wan ewe $45,975,645 $47,375,847 $48,799,172 

Liabdilities— 

I OI sl a Se $1,500,000 $1,500,000 $1,500,000 
oS ER ieee oh ee ie 6,000,000 6,000,000 5,500,000 
Undivided profits. ...........--- e 327,428 271,658 853,548 
DE . xan. ss cuedkewox cos 38,148,217 89,540,189 40,945,624 
eee Gen ea ks Pee, GBBT. AS 
SE. Koen acs eee e ae cae $45,975,645 $47,375,847 $48,799,172 
1909. 1908. 
Rate of interest on deposits of $500 and over-_-__- 2% 2% 
Dividends paid in calendar year_____-____-_-_-_-- 20% 20% 
Puritan Trust Co. (Boston). 

Resources— Dec. 31 '09. June 30 '09. Dec. 31 '08. 
Depee eed etpite.... .oc3 tf. $438 ,449 $403 ,497 $314,441 
MOPS Ga ea Su pata we a 1,959,474 1,788 ,087 1,921,139 
IES ee 5,809 ‘73 ,205 
ee ae eee ‘ 25,000 25,000 25,212 
ES a 22,680 21,224 22,486 
fT SE or eas See ee oe 200,103 217,604 181,314 
en MS. a eke fe 324,232 316,699 397,454 
Safe deposit vaults.______......_-_- 5,000 15,000 15,583 
SE, cweccn cteiweben au 2,219 2,162 2/162 

tate a sas wu ox re ore ae $2,992,966 $2,795,006 $2,883,996 

Liabilities— 

Cee et sere ee eG $200,000 $200,000 $200,000 
I ee ee 130,000 130,000 130,000 
Earnings undivided___________.__- 41,000 41,000 41,000 
DROOOURE So 5Ge ee. lk ae ree ae 44,932 37,711 25,889 
ic alte while oe 2,569,810 2,377,196 2,450,239 
Bapmemes aocount..-.._.......... 838 83 
I, nn ei 879 65 609 
y i eee 5,507 7,469 20,805 
ee noc u ewe OC cae 137 14,472 
ERS Sey eg eT ye eI $2,992,966 $2,795,006 $2,883,996 
1909. 1908. 
Rate of interest on deposits of $500 and over__-_-_ 2% 2% 
Dividends paid in calendar year_______-_____- 7% 6% 


Is os siniiiie Mn de 6m wm om oe 5,435,177 4,549, 903 3,750,548 
gg oe ER Re 1,279,792 1,664,601 1,817,374 | 
RT hs oe nto ws a ete 1,462,158 1,447,668 1 "431 "090 
Cash on hand and in banks_________ 2,892,536 4,466,237 3,115,070 
i Ne arial atl 132,357 105,407 82,500 

ESE STR SE a $20,401,112 $22, 292,989 $20,670,248 

Liabilities— 

RE Le $1,000,000 $1,000,000 $1,000,000 
Gn onal 0b Lidetm meee ota 4,000,000 4,000,000 4,000,000 
Undivided profits.._____.__.._-- 87,174 77, "895 249,683 
I scics ws Gib ec doth id 3s os Son. < ch A 15,213,938 17,215,094 15,420,565 
a kn eired wud ses es cuceeween $20,401,112 $22,292,989 $20,670,248 
1909. 1908. 
Rate of interest on deposits of $500 and over____ 2% 2% 
Dividends paid in calendar year____._......___- 16% 16% 
Liberty Trust Co. (Boston). 

Resources— Dec. 31°09. June 30 '09. Dec. 31 '08. 
State of Massachusetts bonds----_- $34,947 $34,947 $34,947 
GG@ier investments...............- 93,788 86,744 19,700 
Loans on real estate_______________ 243 ,686 138,435 157,456 
EE SES oe ow xs a wee = 249,761 270,872 193,530 
RE ea le aL ae 1,404,955 1,172,087 1,085,680 
Banking house, furniture and fixtures 7,50 ,000 8,500 
Cash on hand and in banks_________ 9,011 467,588 322,269 
Mica ee Ni 20 Me fs ee a 

ES ee aes ao uote wa an $2,494,850 $2,178,826 $1,822,082 | 

Liabilittes— 

Capital stock._.._._.._..._..-- $200,000 $200,000 $200,000 
CES BS a eee fs ee 50,000 25,000 25,000 | 
Usaresea protte..._........... 25,921 23,479 5,044 | 
DE 4s Seana ca Cea ek ie see ne 2,218,929 1,930,347 1,592,038 
| Rae ee ee $2,494,850 $2, 178, 826 $1,822,082 


Note.—Rate of interest paid on deposits of $500 and over, 2%. 
Lincoln Trust Co. (Boston) .* 





Resources — a Nov. 16 1909. 
Se Cn Co kee CULE eet sa Sapa hte $7,500 
Demand loans._.._......_. bot IRE ORS SARE A SI ey 397,676 
RE ay ea RR SL a ais i he ara we 2 gall 151,309 
I I hc i eam ae 8,878 
EE ee ek 6 oe at EN Re a ae ie A eC a oe 4,779 
Cash and due from banks__________ SR eet ge ee eae Z 117,880 

RES SS ea AMER i de, ps ge One eg eats a a Qe a $688,022 

Liabilities— 

i ee eg MAG rahe rao Partagas $200,000 
on. eh aioe, QOS eee. ee eee 100,000 
Be ES SL OY ENO ae ae ee es eon 2,72 
GR ig bea Sarat sie mis s a eae US cee Se ee ee 385,302 

ESE ERE STRAP, 1G ee Rp TTR apap $688,022 


Resources— Dec. 31°09. June 30 ’09. Dec. 3108. 
DG. i wie. beta wee $8,479,256 $9,502,022 $8,812,897 
BODE Gee StOOks. <o.i<. <4 559,303 43,080 437,480 

| Cash in office and banks___________ 2,316,290 2,505,938 2,138,652 
SU ONO. Sib ks icc lh cw Shee 306,580 8 ,080 6,850 
| RR epee naepow pare e seed Paes et $11,661 ,429 $12,959,120 $11,685,879 

Liabilities— 

CE POE tee eS eae $600,000 $600,000 $600,000 
| Surplus and undivided profits_______ 837,994 805,088 800,938 
Ro Re Sse eR ea 10,223,485 11,554,032 10,284,941 
TN ss. 6 See US aise ex $11,661,429 $12,959,120 $11,685,879 
1909. 1908. 
Dividends paid in calendar year_______________. 8% 8% 
United States Trust Co. (Boston). 

Resources—- 31 '09. June 30 '09. Nov. 27 ‘08. 
U.S. and State of Massachusetts aii’ “3186, 638 $206,638 $220,000 
Other stocks and bonds____________ 756,228 1,987.1 12 1,392,659 
Loans on real estate___.__.__.___- 673.150 6,275 61,920 
Demand and time loans__________ 2,686,515 2,455,609 2,807,427 
Cena: TORO nS eeeine ie nie erar arms eee 74,775 
gg "gS ees 523 ,887 507,977 453,194 
eg ES End pee ee 390,375 325,897 236, ‘747 

MS ores a nis wc ate eb oe he $6,216,793 $6,159,508 $5,846,702 

Liabilities— 

COREE WI Sh se ek SS $200,000 $200,000 $200,000 
I MN kk 700,000 700,000 600,000 
Ui ween POO0O sc ec ce 23,800 77 87,522 
SN SEO os ws ws Gea eae 5,292,993 5,259,431 4,959,200 
SER SD SLE Sat $6,216,793 $6,159,508 $5,846,722 
1909. 1908. 
Rate of interest on deposits of $500 and over___-_ 2% 
Dividends paid in calendar year..__..__...-___- 12% 





Mattapan Deposit & Trust Co. (Boston). 











































































































State Street Trust Co. (Boston). 
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ST. LOUIS COMPANIES. 


American Trust Oo. (St. Louis).* 





eds and mo ee e88,798 
i i i nha chub weedeat nsodsdnncaswae ° 
RU SRE SESSA RR SAE RS 752,2 
Due from trust companies, banks, bankers and brokers_.--.-_-. 946,422 
Legal-tender notes and notes of national banks__._...._____- 37,758 
Other resources, collections in transit..............-.....-. 2,31 
I sa tick as a ek hes ah ia Ghar hike Ak ck Gi dk anihs th on eter Gatland ich'ee cis eo dpsed abaeeves Ws $2,427,520 
ee 
i cl at eee EE ee akewecmeduine $1,000,000 
Surplus RES RRA al 39 
Deposits subject to check (not preferred) » 207, 778 
Certificates of deposit (not preferred) _....._.- 465 
SL a maou awsome oe 140,995 
RES BS ea ae 23,284 
Other liabilities, eavings deposits and trust funds 23,859 
I tate chek ae ei a set ee Te ks bas bank ommee $2,427,520 


* Began business Nov. 11 1909, having taken over the business of the 
Lincoln Title & Trust Co. 


Broadway Savings Trust Oo. (St. Louis). 


Resources— Dec. 31 '09. June 30’°09. Dec. 31 ’08. 
Loans on collateral, commercial paper 











and investment securities... ___ $490,825 $423,493 $390,362 
I ey 90,760 ° 92,175 102,163 
Due from trust companies and banks_ 96,290 83,389 139,779 
Cash on 8,734 4,863 
Other assets 9,135 5,229 
Total $616,926 $642,396 
Liabilities— 

Capital stock $100,000 $100,000 
lus 30,000 A 
Undivided profits vi 5,215 8,280 

ts baa 507,116 
abilities 3 4,751 2,000 
pg col vere. 926 batt 396 
Statistics for or Calendar Year— 1909 1908. 
Interest credited depositors during y' ee $11, 939 $8,848 
Amount of dividends on Ley ed fees 8,000 30 —” 
Amount of deposits receiving interest _..._.._.-- All 
Rate of interest paid on deposits .__.__...__---- 2&3%% 2 & 316% 


Commercial Trust Oo. (St. Louis). 














Resources— Nov. 16°09. June 23°09. Sept. 23 '08. 
Loans on oollateral_._.........-.-- $136,287 $113,572 $33,780 
Commercial and other paper-------- 86,848 67, 191 40,576 
ec ate hb iie ooo ou a Si; 21,000 21,000 
Furniture and fixtures..........._- 5,735 5,735 5,470 
PL a eS eee 51,323 83,299 106,630 
_ 2 "* Rp tcoe a RRS Se meres 11,170 9,531 8,220 
Other resources. .................. 3,386 ee tees 
PE cba acccncnscnes wat 436 . ae oe 

SEES ERS Re aN etapa $316,185 $300,525 $215,676 

Liabilittes— 

Capital stock paid in ________._..._- $102,400 $102,400 $102,400 
roe ol and undivided profits. -_-_-__-__ 5,097 .538 5,788 
(0 RRA at a sa ee eee 208 ,402 191,397 107,481 
Other labliidies Se pO, Aah CRRA 286 190 7 
dn. tyra ade tes chica to Som scold de di lie ene $316,185 $300,525 $215,676 

1909. 1908. 

Rate of interest paid on deposits of $500 and over-_ 2% 2% 

Commonwealth Trust Co. (St. Louis). 

Resources— Jan. 31°10. June 23 '09. *Nov. 27 '08 
nak soos icp sen ek toh a ao oe aed nian $3,322,577 $1,739,920 $1,371,376 
SS FS. a ee ee 1,289,232 738,965 443,546 
Real estate and leaseholds_______.__ 307,352 1,213,015 1,224,934 
Cash in vault and depositories______ 608 ,237 670,645 4,657,787 
BRIA acd ta RE Ne pees ihe Ne Fie 

Ce a ea as Ke Kae we we $5,527,398 $4,396 ,607 $7,697,643 

Liabilities— 

CS ESR SE Oa ee $2,000,000 $2, oo 000 $2,000,000 
= and undivided profits. _-_- ee 3 503,426 4,212,911 

ROSE ACES OS a CON 2,968,012 1,893,181 1,484,732 
ot or liabliliies SB, «SRT UR Es Bee oO eee 

I id tases cus eee os ta dal aaenaaioh phomcin $5,527,398 $4,396,607 $7,697,643 


*In November 1908 the Commonwealth Trust Co. transferred to the 
National Bank of Commerce its commercial banking business, amounting 
to some $8,000,000. See V. 87, p. 1335. 


Farmers’ & Merchants’ Trust Co. (St. Louis). 

















Resources— Nov. 16 '09. 
I A TO 8 eae cease $187,823 
ER RR a ee eS eee 171,230 
i We oo ig Sides cbabinesan sane 44,420 
I a a es er 525 
NN RES ES PDS PRS ee 2,107 
SP ier IIIS are Rn aa Eee pM ine ea 11,471 
Due from banks and trust companies____......-...-_------- 40,449 

i ie Ra bats ow halaawh wh aeons ee oe gna $458,025 

Liabilities— 

I so nd SU obSaE hc ald od one es $100,000 

eh ein wk bak md Suk OTEK LE es 5,000 

Un iviaed  Welias tb wis vile cei ces maui bubud bee 7,429 

Reig dS) wa! casiadi Radius Kemuilees «ake eae 345,596 

RS ees oo i in So oe oleate See $458 ,025 
Jefferson-Gravois Trust Co. (St. Louis). 

Resources— Dec. 31 '09. June30°09. Dec. 31 ’08. 
Loans and discounts__-_......._._ $288,726 $301,074 $264,476 
oes OMG Stooks. ...............- 55,86 69,818 61,318 
Furniture, fixtures and safe dep. vault 2,271 2,271 2,271 
Cash, exchange and miscellaneous. -_-_ 54,511 69,165 64,176 

Se Biss Wer aidan ei ule dicw w dice ma $401,375 $442,328 $392,241 

Liabilities— 

ES Se $100,000 $100,000 $100,000 
es ME iets we nt rice aoa oe 3,077 16,657 d 
EE 6 ia! ta ie deine a @ wade aiars 298,298 325,671 277,192 
TI REE a ll Se am $401,375 $442,328 $392,241 
Mercantile Trust Oo. (St. Louis). 

Resources— Jan. 31°10. Sept. 1 '09. Nov. 2708. 
Nee aes acim we we min hee & $13,158,536 $11,764,042 $13,948,590 
ES A ae 4,431,776 2 625 3,610,623 
Bonds ed stocks 7,836,601 7,135,928 5,636,300 
REGS I 80,0 880,000 880,000 
Safe phan A i ssh oy ov ok Sher so sce 250,000 250,000 250,000 
Oash and sight exchange----_- ial den 5,532,858 5,724,372 5,622,579 
secs cenanman i. cigecinne cca 58,437 

fdas Ree ent ed hie ws mth vimanas ao $32,089,771 $28,726,967 $30,006,529 
Capital stock, pa CEE Fe $3,000,000 $3,000,000 $3,000,000 
Se and undivided profits. -..-- 6,630,303 6,628,953 — 6,600:717 
eR EE RE Ae a aR 22,459,468 19,038,581 20,400,963 
Other llablilties Mp tigivilesénd ee de’ = Ckbaaee 433 ,849 

SESE RS ee $32,089,771 $28, se! 967 $30, o0s 529 
Rate of interest on deposits of $500 and over___.2,3% & 4% 2,3% ££ 4% 
Dividends paid in calendar year............--- 8% 12 &8 ex. 











Mississippi Valley Trust Co. (St. Louis). 





Resources— Jan. 31'10. June 23°09. Nov. 27 '08. 
Stocks and bonds_.._......._._._. $7,968,163 $8,267,620 $6,702,227 
Real estate mortgages........____- 1,028,501 1,437,142 
Loans on collateral. ............... 15,351,110; 7,892,76 1762,792 

ms On personal security......._- l 743,901 842,202 
oo. ele operpaeeT 52,896 109,812 131,488 
Safe deposit GS EE ea ,000 72,000 72,000 
CG titre swe odwisaden owe ne 2,203,889 2,327,669 2,364,589 
Cash on aepontt [oy 0 SEE Maas 3,104,913 6,120,236 3,814,765 
WE babe ClaUduwuac caweaec, 54,884 51,920 64,105 

keh eu Qics bakcednginneoans $28,807,855 $26,614,426 $24,191,310 

Liabilities— 

CE aia Camco $3,000,000 $3,000,000 $3,000,000 
Sur eo cc Gi to wigancen o 5,541,479{ 3,500,000 3,500,000 
UMGITE DMEM... ona nue scnecee 1,894,307 1,832,1 

Deposits (savings)............-._. 4,211,149 4,015,177 3,695,697 
i .. A. |e peeoamapps 3,442,063 2,866,034 2,717,715 
Deposits (demand) _..............- 12,576,789 11,178,064 9,386,026 
Dividend payable July 11909__.... _____- ee”. Uae a 
Reserve for interest and taxes.______ 31,000 40,000 50,000 
2 aaa 5,374 844 9,767 





North St. Louis Savings Trust Oo. (St. Louis).* 


Resources— 



































Dec. 31 ’09. *Oct. 15°09. 
I i cs aah oi | Boe eens 

Stock and bond investments (market value) ______ Sere. * Ghiealews 
ae 93 ,868 $2,250 

Other loans, including bills purchased --.-_-...._- 90,189 23,343 

Due from trust co’s, banks, bankers & brokers_-_ 25,677 100,086 

— estate, furniture and fixtures.__...._______ a Sapient 
I ii in vi ae hss Hens ah lke Gs Wiens nat hie age Daal «os cs 1,047 801 
aenl tender notes and notes national banks_--__ 5,956 7,792 

[Po SOE Cb uuwkue Dan was ks han ca so ies 65 23 

I sn pita dic wana cttw ek -- $243,523 $134,509 

Liabilities— 

RN ities hess bs ds ah iA ws to em ie wld hes $100,000 $85,500 

Surplus and undivided profits on market value of 

I ol el, cs Come nwcasbue 10,253 8,650 
Deposits subject to check (not preferred) ------ 111:411 35,201 
Certfs. of deposit (not pref.) and savings deposits. 21,665 4,494 
Se I in aoe een mcendndes 194 664 

een I oc medeeue ltt trey oe es $243,523 $134,508 

* Began business Oct. 15 1909. 

St. Louis Union Trust Oo. (St. Louis). 
Resources— Jan. 31°10. June 23 '09. Dec. 31° 
Real estate mortgages_-.__.___.__-. | f $2,719,889 $1,664,425 

RES SSR EEG ene ag oe ae 15,311,440 17,868,151 

Commercial paper... ..........-.- Fe ee 

Stocks and bonds................. 6,236,719 6,714,097 6,176,590 

Real estate and Ottios building ---—-_- 501,342 »342 571 "342 

CAE SN Mc drink nck ale eG Ml an = } 7,900,406 2,066,048 He 323 "394 

Cl ae SN Ou De ca cmeeene a 5,023 ,094 8,869 

Safe deposit vaults...............- 100,000 106,098 100/000 

Exchange for Clearing House_._._.._. -.--_. eee nee 

eT og eae = (ne eee $36,065,724 $35,265,055 $34,052,771 

Liabilities— 

Surplus PS tack peks pce koe $5,000,000 $5,000,000 $5,000,000 
a hi a a ws os ch pata ar od ,000,000 5,000,000 5,000,000 
SE ee 1,610,195 1,957,389 1,571,904 

Dividewds los cae soe ae aes. ea as ,000 

BI. os sc seine & we 2 snes beater Se -- 24,205,529 23,250,139 22,267,867 

S.  . 8 & * See 22,000 ae. saeeuce 

Reserve for interest.._....__--. Eterm wou. ene 13,000 

Re I i ss ck chinks ed emis =) = Snel 2,527 a SS 

aki tis os i She eR ee See $36,065,724 $35,265,055 $34,052,771 

Savings Trust Co. (St. Louis). 

Resources— Dec. 31°09. June 30 '09. 
i a ook Ce a oe a o> $244,000 $248,000 
Due from trust co’s, banks, bankers & brokers__ 48,009 28,000 
Real estate, furniture and fixtures_........----- 7,800 9,700 

| Legal-tender notes & notes of national banks- _-- 8,000 6,500 
| SRE aisle techy oad Geto A EE belt Sa sa tie pte $307,800 $292,200 

Liabilities— 
ee i a aeen hasan eaten ne $100,000 $100,000 
Surplus & undivided profits on market value of 

I A a he Be is te am a me om 11,800 10,200 
Deposits subject to check (not preferred) - ------- 196,000 182,000 

MN ere PRR cds in ie cs Eek sider a onda wtih dk weed os $307,800 $292,200 

Vandeventer Trust Co. (St. Louis). 

Resources— Nov. 16 '09. June 23 ’09. Sep. 23 ‘08. 
Loans on collateral..-...-.-.-.-.-- $226,336 $221,723 $216,076 
Bonds, stocks and eal estate_...--- 14,180 14,180 14,115 
Furniture, fixtures & safe dep. vaults 8,604 7,934 6,345 
Due from banks and trust companies_ 59,473 60,982 42,946 
ee, Lo oka amnion 18,532 20,663 16,169 
Other resources-_------- ey rd Rt ES 7 ee ay «a 

ie Mclain am etree erwin $327,625 $325,482 $295,651 

Liabilities— 

Capital stock (50% paid in)-.------ ba be yee $50,008 $50,000 

ded profits. ......-.-------- = ‘ 

Ne ran hi | SUS ey Sa a 273, 178 274,105 241,960 

Othe oo Mabilities RE ES i gach taia oat 2,950 163 1,794 

PIII, oxi. us sata aohcieiebgk > int = =e adnate aes a $327,625 $325,482 $295,651 

West St. Louis Trust Co. (St. Louis). 

Resources— Dec: 31 '09. June 30 '09. Dec. 31 '08. 
Real estate mortgages-___---------- $111,351 $153 ,908 $133,628 
Loans on collateral-- - -- -- - ghee sal 270,029 205,298 168,013 
(ee ee te ee eee 16,034 12,556 14,369 
es i oo oe one 51,351 56,233 36,782 
CR oo a eee ea soe w hem 8,857 8,272 95183 

We a oS Sk ei taal an ellie oh Se $457,622 $436,267 $361,975 

Liabilities— 

CEI Bini a Suen s< see a= $100,000 $100,000 $100,000 

Tees. wets... 2-2 otk 12,403 12,783 8,370 

Savings a time deposits---_...---- 103,510 96,281 72,948 

General deposits payable on demand_ 239,632 224,881 177,693 

SP hp aeease senses es ss 2,077 2,322 2,064 

i ee a a ii wt wo $457,622 $400, Se? $361,975 
Rate of interest on deposits. ..._..__- 2% current, 34% savs. & 834 time 

| Dividends paid during cal. year------ 4% 








FEB. 12 1910.| 


THE CHRONICLE 





427 








ITEMS ABOUT BANKS, BANKERS AND TRUST 0O’S. 


—tThe public sales of bank stocks this week aggregate 63 
shares, of which 15 shares were sold at the Stock Exchange 
and 48 shares at auction. The transactions in trust com- 
pany stocks reach a total of 122 shares. The first public sale 
of stock of the Franklin Trust Co. of Brooklyn since Novem- 
ber 1908 was made at auction this week at 22014, an ad- 
vance of 244% points. 


Shares. BANKS—wNew York. Low. High. Close. Last Previous Sale 
*5 Amer. Exch. Nat. Bank____ 253 253 253 Jan. 1910— 255% 
28 Corn Exchange Bank. -_-_-_- 320 320 320 Dec. 1909— 330 

5 First National Bank______. 900 800 800 Feb. 1910— 914 

*10 Fourth National Bank____. 202 202 202 Jan. 1910— 203 
15 Northern Bank............ 100 100 100 Dec. 1909— 100 

TRUST COMPANIES—New York. 

5 Bankers’ Trust Co___.___-_- 690 690 690 Sept. 1909—a1010 
50 Carnegie Trust Co__-_------ 145 145 145 Feb. 1910— 150 
10 Guaranty Trust Co___-_-_-_-_- 790 790 790 Feb. 1910— 795% 
10 Lawyers’ Title Ins.& Tr. Co. 295% 295% 295% Feb. 1910— 300 
25 Title Guar. & Trust Co - 550% 550% 550% Jan. 1910— 558 
10 Union Trust Co_- ssuswsuhete: 307m 1876 Feb. 1910—1400 

TRUST COMPAN Y—Brooklyn. 
12 Franklin Trust Co___._...._. 220% 220% 220% Nov. 1908— 196 


* Sold at the Stock Exchange. a With “rights.’’ 


—A New York Stock Exchange membership was sold this 
week for $82,000. The last previous transaction was at 
$83,500. 


—A resolution against the proposed Income Tax Amend- 
ment of the Federal Constitution has been adopted by the 
Boston Chamber of Commerce. It was presented to the 
Massachusetts Legislative Committee on Federal Relations by 
George L. Barnes of Weymouth on the 9th inst., when a hear- 
ing by those in opposition to the measure was had. The 
resolution in which protest is made by the Chamber says: 

“In the opinion of the Boston Chamber of Commerce the assessment of a 
national income tax is an encroachment upon the power of taxation which 
should be reserved for State and local revenue and that the giving of such 
power to the National Government should be limited in such manner that it 
can be exercised only in time of war or emergency.”’ 

—A joint resolution postponing for sixty days the date for 
making returns and assessments under the Corporation Tax 
Law was introduced in the Federal Legislature by Senator 
Overman on the 7th inst. The postponement is sought in 
view of the test suits now before the Supreme Court. The 
resolution also contains a provision under which the tax is 
not to be assessable for three months after the time for mak- 
ing the returns has expired. It is stated that Mr. Overman 
has since advised his constituents that no action is likely 
to be taken by the Senate on the matter, and that recourse 
to the House offers the only hope for delay in the operation 
of the law. 

In addition to the eight suits already referred to, three other 
cases instituted for the purpose of testing the constitutionality 
of the Corporation Tax law are now before the U. 8. Supreme 
Court. The suits in question are those of Percy H. Brundage 
vs. the Broadway Realty Co. of New York, Paul Lacroix vs. 
the Motor Taximeter Cab Co. of New York and George W. 
Phillips vs. the Fifty Associates, a Massachusetts real estate 
corporation. 

The Hard Wood Manufacturers’ Association, in placing 
itself on record on the 3d inst. as being of the opinion that the 
Constitutionality of the Corporation Tax law is a doubtful 
question, recommended that those affected by the law comply 
with its terms as to making reports on or before March 1, 
but accompany their reports by a protest as per form out- 
lined by the Association. The reasons given therein for the 
protest are: (1) Because Section 38 exceeds any power 
vested in Congress by the Constitution of the United States 
to enact such a law; (2) because Section 38 violates paragraph 
1, Section 8, Article 1, paragraphs 3, 4 and 5, and each of 
them, of Section 9, Article 1, the Fifth Amendment, the 
Fourteenth Amendment, and other provisions of the United 
States Constitution and amendments thereto; (3) because 
said tax as imposed is contrary to law. 

The Board of Trade & Transportation of New York 
adopted resolutions on the 9th inst. petitioning Congress 
and the President to take such action, without delay, as 
may be necessary to postpone the taking effect of the Cor- 
poration Tax law and the filing of returns until the Supreme 
Court. has had time to render its decision on the Constitu- 
tionality of the measure. 


—tThe findings of the Special Committee appointed. by the 
President of the New York Stock Exchange to investigate 
transactions in Columbus & Hocking Coal & Iron stock 








| between members of the Exchange and the three firms 


which suspended as a result of the collapse in that stock 
on January 19, namely Lathrop, Haskins & Co., J. M. 
Fiske & Co. and Roberts, Hall & Criss, were submitted in 
a detailed report made to the Governing Committee on 
Tuesday. Substantially the whole of the report is devoted 
to a recital of the facts with regard to the pools (there were 
two of them, according to the committee) and the proceed- 
ings on the day of the break in the stock. In its comments, 
after reviewing the entire situa‘ion, the Committee decides 
that the acts of the Stock Exchange firms in subscribing 
to the pools for the account of Lathrop, Haskins & Co., 
thereby practically lending their names to the undertaking, 
merit severe condemnation. In connection with an an- 
nouncement that Lathrop, Haskins & Co. accept respon- 
sibility for all purchases made by Mr. Criss (the specialist 
in the stock and member of the firm of Roberts, Hall & 
Criss), and J. M. #iske & Co. accept responsibility for all 
purchases reported to them by Mr. Criss, the report says: ‘‘It 
appears to your committee that Mr. Criss for his firm is 
responsible to all sellers for all his purchases which have 
not been accepted and paid for by others, and the claims 
of his firm are against Lathrop, Haskins & Co. If any of 
the sellers, to whom he gave up*the name of J. M. Fiske & 
Co., choose voluntarily to accept the responsibility of J. M. 
Fiske & Co. and release Mr. Criss, that is their affair.’’ The 
Committee also states that in its opinion the conduct of 
Day, Adams & Co., Rollins & Co., and A. J. Elias & Co., 
subscribers to one of the pools, in rejecting certain reports 
and disclaiming responsibility for the transactions reported 
thereby was fully warranted by all the rules and practices 
of the Exchange, and that the members of these firms are 
subject to no just criticism therefor. In full the report 
is as follows: 

To the Governing Committee: 

Gentlemen—The Special Committee appointed Jan. 26 1910 to investigate 
transactions in Columbus & Hocking Coal & Iron Company stock between 
members of the Exchange and Lathrop, Haskins & Co., J. M. Fiske & Co., 
and Roberts, Hall & Criss, submits the following ~~ 

As a result of meetings of the Special Committee, held every day, at each 
of which all parties in interest were present, including many partners 
of members, with opportunity for each party to present as many witnesses 
as were desired, but always in the presence of the opposing interest, the 


following seem to be the facts elicited: 
On Jan. 18 1910 there were in existence two pools in Columbus & Hocking 


Coal & Iron stock, both under the management of James R. Keene. The 
subscribers to Pool No. 1 were: 
Shares 
Newburger, Henderson & Loeb_-_---_----.------- 500 
Po EE IES Sid bg ce mcneree alee Re Aha pe one 2,000 
f Assumed by 
ee Oe iat oa once naniee akewbhene boa 500 { Lathrop, Has- 
| kins & Co. 
SOTREEE Bhi EE iiiiane hy Rok Ks chine «pie pence se ate 3,500 
Ee, See Ot Ci os dae oe ees canoe sacs 5,000 


Rollins & Co 





ins & Co. 

I ee Bai dimy.o ye akes ante mtn hae a oo ine 2,000 do 
I ac es ee tha ae ah oe eo 1,000 do 
ile. de SE Oe ois one ment ye. amo dees Kee 1,000 do 

16,500 

The second pool and its subscribers were as follows: 

I oan sc ae aah aks Botan ee la 1,000 
Veneer, sen Oe OS. on 8 ce ane nee sc knee 1,000 
De Tee OS Ge nee Seer ec ea. 48 1,000 
ee in, is etuatmisram ome ows pine ee me Sa 4,000 
NL i I on a Can pt eo an Sa wh ban sew 4,000 
Lees, semen @ Op. nn 6 ne eg nese Saran 7,000 


For account of 


Pease Beans & OO... ~~ <sanpcadasecasnce 1,000 Latte. Giae- 
‘0. 
Van Gebeick @ Co... ..~ 2-2 5 neh we i nsetaee 1, 
20,000 
POOL NO. 1. 


It appears that Lathrop, Haskins & Co. had subscribed in their own 
name and through other brokers for 10,500 shares, out of a total sub- 
scription of 16,500 shares. 

POOL NO, 2 


It appears that Lathrop, Haskins & Co. had subscribed in their own 
name and through other brokers for 9,000 shares out of a total subscription 
of 20,000 shares. 

On the morning of Jan. 19 1910 there remained unbought, on account of 
the total amount subscribed for: Pool No. 1, not yet bought, 2,000 shares. 
Pool No. 2, not yet bought, 3,100 shares, leaving what they called a ‘buying 
power” of 5,100 shares. According to the pool agreement, each subscriber 
was to carry stock in his own office up to the amount of his pool sub- 
scription, as allotted to him by the pool manager, James R. Keene. The 
orders to — or sell were given out by Lathrop, Haskins & Co. after 
conferring with Mr. Keene. Lathrop, Haskins & Ce. would pay for all 
purchases and shortly thereafter Mr. Keene would order the division of 
the stock among the subscribers, each one receiving his share to be carried 
for account of the poe}, on written orders from Mr. Keene. Up to Jan. 19 
no pool subscriber had yet received the full amount of stock he had agreed 
to a for the pool. 

Mr. Criss, before assuming the position of speceatet in Hocking Coal, in 
November 1909, had an interview with Mr. Keene in the presence of Mr. 
Haskins. Mr. Criss states he was assured of the safety of the business, he 
obtained a guaranty of a certain amount of business, a promise of im- 
munity from certain losses, and he received from Lathrop, Haskins & Co. a 
check for $25,000 as security for any contracts he might make for them. 

Giving out Pool Orders. 

Orders were given out in two ways: First, Lathrop, Haskins & Co. gave 
out orders, good until countermanded, to J. M. Fiske & Co.; Day, Adams & 
Co., Rollins & Co., and A. J. Elias & Co. to buy certain named amounts 
of the stock at named prices, all on a down scale. Naturally all these 
firms placed these orders, in their own names, with the only specialist in 
Hocking Coal, Hugh F. Criss. 

Second, prior to January 19 1910 Mr. Criss had been given orders daily by 
Lathrop, Haskins & Co. to buy the stock on a down scale, and if any was 
bought he was to give up J. M. Fiske & Co., Day, Adams & Co., Rollins 
& Co., or A. J. Elias & Co. at his discretion, but generally to use the above 
names in rotation. This was done without Lathrop, Haskins & Co. having 
any agreement or understanding with anyof these firms; nor did Mr. Criss 
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ever attempt to have any understanding with said firms that they would 


honor his reports. What business was done under these last-named con- 
ditions was about the following, prior to sap. 14, +e by these firms: 
ov. Dec, Jan. 


TE, MOIS Be OO. nici dis hanson sicubiak on 0 0 900 shares on 3 dates 
DE Leenks wk bos p aeons sh aew 0 0 1,000 shares on3 do 
Pie OOO. bso 8G peed ~p> nthe 0 800 shares on 2. do 


‘ 0 
Mr. Criss’s books vary but little from the above statement. J. M. Fiske 
& Co. accepted all Mr. Criss’s reports on Jan. 19 and do not dispute any 
ofgthem. It seems that, unlike Day, Adams & Co., Rollins & Co., and 
AJ. Blias & Co., J. M. Fiske & Co. had been frequently accepting during 
November, December and Jonuay Mr. Criss’s reports of perehaeee made 
on the orders of Lathrop, Haskins & Co. Prior to January 19, on the several 
occasions on which the above three firms received Mr. Criss’s reports on 
orders given to Mr. Criss by Lathrop, Haskins & Co., the reports were 
never accepted until Lathrop, Haskins & Co. had confirmed and requested 
them to clear. As these firms were merely to receive the stock from the 
sellers and deliver it to Lathrop, Haskins & Co., all for account of Lathrop, 
Haskins & Co., it would seem to be merely what is known as a clearing 
business for Lathrop, Haskins & Co. 

The above is a statement of the conditions prevailing prior to Jan. 19. 


January 19. 


On Jan. 19 the following orders from Lathrop, Haskins & Co., all good 
till countermanded, were on the books of the following firms: 


Se Ue OD. con Gassccudsuseusesccas Buy 200 Hocking Coal_ .83 % 
Buy 300 Hocking Coal. .83 
a a Buy 100 Hocking Coal_.84 % 


Buy 300 Hocking Coal-_ 82 4 
Buy 300 Hocking Coal-_ -81 4 
Buy 300 Hocking Coal-_-_80 34 
_Buy 300 Hocking Coal_.82% 
Buy 300 Hocking Coal. .81% 
Buy 300 Hocking Coal_.80% 


All of the above firms had given the above orders to Mr. Criss in their 
ewn names. 

On Jan. 19, before the opening, Lathrop, Haskins & Co. gave to Mr. 
Criss orders to buy 200 Hocking Coal at 88 4 and 200 shares each 4 down, 
with no instructions when to stop buying. Mr. Criss was to give up any 
of the four firms before mentioned, at his own discretion, under instructions 
from Lathrop, Haskins & Co., but without any authorization at_any 
time from any of said firms either to Lathrop, Haskins & Co; or to Mr. Criss. 

During the break in the price of the stock, which became a panic before 
noon, Mr. Criss bought all the stock, for which he had direct orders from 
Day, Adams & Co., A. J. Elias & Co., and Rollins & Co. Day, Adams 
& Co. accepted and paid for all the stock bought on their own direct orders. 
A. J. Elias & Co. accepted and paid for 700 shares, but rejected a reported 
purchase of the last 300 shares of their own direct orders on the ground 
that their attempted cancellation of all orders had secured the canceling 
of the last 300-share order. This was at first denied by Mr. Criss, but 
subsequently admitted by him. Rollins & Co. accepted and paid for the 
first 300 shares, but rejected the remaining 600 shares of their own direct 
orders, which orders they conclusively proved they had canceled with 
Mr. Criss in time. This leaves no claims by Mr. Criss growing out of the 
direct orders of the above-mentioned three firms except as to whether 
Rollins & Co. canceled in time the orders for the last 600 shares. 

On the orders from Lathrop, Haskins &Co. to Mr. Criss to buy 200 
shares each 4% down, and give up any of the four above-mentioned firms 
at d’ssretion, Mr. Criss bought and reported as follows (omitting J. M. 
Fiske & Co., who accepted everything): 


Rollins & Co 


Shares. 

et Pn Ce Ma homage eh eekn wees Hccdpencaee sak aw ,900 
ce ee Cee. Soc bebe kb ences cee ohn pte denen een enn 3,300 
A a i a lial wae Scamp es eomeh es 1,600 
SII Gad ok th cdl sacdlink oc talk be Sli aOR Mia Es tet ta dens ene eave weld Rg om sone 8,800 


All of these firms rejected the above reports. The testimony as to how 
romptly the reports were rejected was somewhat conflicting. To_your 
al Committee, it appears that as the firms above mentioned gave out 
none of these orders, had authorized nobody to use their names, and had 
no knowledge that their names were to be used, they were justified in 
rejecting the reports, unless the firms by some act of their own obligated 
themselves to take the stock reported. 

The following appear to be the facts in relation thereto: 

Day, Adams & Co. received reports by telephone from the Exchange 
of the purchase of 800 shares of Hocking Coal. The clerk who received 
the telephone messages wrote on slips of paper the reports as they came over 
the ~ a neg and answered back that Day, Adams & Co. knew nothing 
about them. Then word came from the Exchange that they were for 
the account of Lathrop, Haskins & Co., which the clerk wrote on the 
same slips of paper. Mr. Adams saw these slips, and at once telephoned 
to their telephone clerk in the Exchange to return to Mr. Criss his original 
reports, which had remained in Day, Adams & Co’s. telephone booth in 
the Exchange. Mr. Adams then went to the Exchange and instructed 
his partner, Mr. Clarke, to see that the written reports of Mr. Criss were 
returned to Mr. Criss. Mr. Clarke and the telephone clerk at the Exchange 
both testify that the reports were returned to Mr. Criss. Upon Mr. Adams’s 
return to his office he found that another clerk had seen the reports (as 
written down by the telephone clerk) for account of Lathrop, Haskins & 
Co., and, in ignorance of the action of the firm in relation thereto, had 
sent a written report to Lathrop, Haskins & Co. of the purchase of 800 
shares for their account. This clerk states that he had discovered his 
error and had sent a messenger to get the report back within fifteen minutes 
of its delivery, but had not secured it. On Mr. Adams receiving this 
information the firm at once sent a senior clerk to request its return, which 
Mr. Haskins refused, under advice of counsel 

A clerk of A. J. Elias & Co., without the knowledge of the firm,reported 
by telephone to Lathrop, Haskins & Co. the purchase of 200 shares at 
86 34 and 200 shares at 85%, bought by Mr. Criss, on Lathrop, Haskins 
& Co’s. order. Mr. Elias promptly rejected the reports, and endeavored 
to return them to Mr. Criss. rt. Criss was not on the floor. They were 
sent to the office of Mr. Criss. He was not there. They were again taken 
to the Exchange. Mr. Criss was still away. So the reports were left on 
Mr. Criss’s seat at the Hocking Coal post. 

It is claimed that Rollins & Co. reported by telephone to Lathrop, 
Haskins & Co. the purchase of 200 shares at 87 4 and 200 shares at 86 4%. 

@ The testimony on this point is confiicting. The written reports of 
Mr. Criss, together with subsequent ones, were rejected by Mr. Rollins 
promptly and returned to Mr. Criss. 

Whether there were any acts of ratification is a question upon which 

the parties take conflicting positions. The acts relied upon by Mr. Criss 
as constituting such ratification differ in the several cases, but it may be 
said generally in respect to all of them that the evidence shows that any 
such acts were performed not by any members of any of the firms, but by 
clerks or subordinates without the actual knowledge of the firms themselves. 
BENo doubt the authorities of the Stock Exchange may determine such 
questions in certain proceedings which they are authorized by the con- 
stitution to conduct, as upon proceedings for arbitration brought under 
the rules, or in passing upon claims of members filed against the proceeds 
of a membership sold under the rules, but a general power to decide upon 
its own initiative questions of legal liability arising between members 
of the Exchange, involving, as they frequently must, the rights of cus- 
tomers or other non-members, presents complications. 
The business transacted between the members is regulated by the rules 
of the Exchange, which are binding upon them, and, if such transactions 
become the subject of judicial inquiry, these rules are regarded by the 
courts as constituting the custom according to which the business is done. 

The Exchange can, indeed, take cognizance of any infraction of the 
rules constituting moral turpitude or conduct inconsistent with those princi- 
ples of honor and integrity the maintenance of which is a part of its Oblecte. 

An inquiry having this for its purpose may always be directed by the 
Governing Committee, and in a proper case it is its duty to do so and to 
decide all such questions as presented. 

Having in view the discharge of this duty, your Committee reports that in 
its opinion the conduct of Day, Adams & Co., Rollins & Co., and A. J 

as & Co. in rejecting the reports in question,and disclaiming respon- 
sibility for the transaction reported thereby, was fully warranted by all the 

and practices of the Exchange and that the members of said firms 
are subject to no just criticism therefor. 

Lathrop, Haskins & Co. onus responsibility for all poreneees made 
by Mr. Criss and J. M. Fiske & Co. accept responsibility for all purchases 
pong to them a’ Mr. Criss. It —— to your Committee that Mr. 

, for his firm, is responsible to ail sellers for all his purchases which 
have not been accepted and paid for by others and the claims of his firm 
are against Lathrop, Haskins & Co. If any of the sellers to whom he gave 





up the name of J. M. Fiske & Co. choose voluntarily to accept the responsi- 
bilit of J. M. Fiske & Cc. and release Mr. , that is their affair. 

The use by Hugh F. Criss on Jan. 19 and 20 of offensive language in 
relation to the acts of Day, Adams & Co., A. J. Elias & Co., and Rollins 
& Co. was not warranted by the facts and merits severe condemnation. 

The acts of the Stock Exchange firms in subscribing to the Columbus 
& Hocking Coal & Iron pools for account of Lathrop, Haskins & Co., thereby 
practically lending their names to this undertaking, also merit severe 
condemnation. 

The volume of transactions in Hocking Coal for six months prior to 
Jan, 19 had been light, averaging only about 800 shares per day. 

Mr. Haskins and Mr. Fiske, while admitting that the net earnings of the 
company up to the present time had been very small, seemed to have the 
most confident belief in what they called the ‘prospective value” of the 
stock, based —— future earnings from extensions and new discoveries. 
As a result of this faith large purchases of stock were made and large sums 


were advanced by Lathrop, Haskins & Co. for the development of the 
company. A task was undertaken beyond their means, resulting in their 


F. L. EAMES, 
ERNEST GROESBECK, 
J.T. ATTERBURY, 
HENRY K. POMROY, 
F. L. RODEWALD, . - . 
Special Committee. 
February 5 1910. 


—A W. Dunning was elected President of the Audit 
Co. of New York at the annual meeting on January 18 to 
take the place of Edward T. Perine, who resigned in Novem- 
ber to become First Deputy State Comptroller. The 
vacancy in the office of Secretary and Treasurer, due to the 
resignation in January of F. C. Richardson, has been filled 
by the election of George H. Bowers as Secretary and Oscar 
L. Vecchio as Treasurer. H. I. Lundquist has been made 
Assistant Treasurer. President Dunning succeeds Dumont 
Clark on the board of directors, and F. C. Richardson, the 
former Secretary and Treasurer, succeeds James Stillman 
on the directorate. Mr. Dunning had heretofore been 
manager of the Audit Co.’s Western office at Chicago. 
The home office is at 165 Broadway, New York. 


—The Right Honorable Sir Edgar Speyer, Bart., P.C., is 
among the passengers on the North German Lloyd steamer 
“George Washington,” which sailed from Southampton 
on Feb. 9. 

—The January 1 statement of the Philadelphia Trust, 
Safe Deposit & Insurance Company of Philadelphia shows 
that institution to be enjoying an unusual degree of prosperity. 
Deposits on that date were $9,196,783, as against $7,594,100 
on Jan. Ist 1909 and aggregate resources have grown from 
$12,448,253 to $14,228,135. On Nov. 6 last the company 
had a total of $68,456,687 of trust funds on deposit. As 
previously mentioned in these colums, the company, which 
has a capital of $1,000,000 and a surplus fund of over $4,- 
000,000, occupies its enlarged new banking room (50x160) 
and is better equipped than ever to handle its increasing 
business. William L. Du Bois is President; Roland L. 
Taylor, Vice-President; Edmund D. Scholey, Secretary and 
Treasurer; Samuel E. Carter, Assistant Treasurer, and Nel- 
son C. Denny and T. E. Frame, Assistant Secretaries. 


—The Continental Trust Co. of Baltimore in the growth 
of its business is keeping pace with the community it serves 
and its extensive business connections in the South and West. 
On Jan. 1 1910 the company’s deposits were $5,726,366, 
which compares with $4,874,011 a year earlier, while un- 
divided profits have advanced from $1,077,646 to $1,108,419 
and total resources from $8,651,657 to $9,534,785 during 
the same period. Twelve per cent annually is paid on a 
capital stock of $1,350,000. The institution has $1,350,000 
surplus and does a large corporate trustee business. §8. 
Davies Warfield, President, is widely known for his affilia- 
tions as Chairman of the executive committee of the Sea- 
board Air Line Ry., Chairman of the board of the Consoli- 
dated Gas, Electric Light & Power Co. of Baltimore, director 
of the Mercantile Trust Co., New York, and Maryland Na- 
tional Bank, Baltimore, and for his active connection with 
other Baltimore and Southern corporations. The banking 
department is in charge of F. C. Dreyer, who has brought 
to the company’s service his training and experience gained 
in two of Baltimore’s leading national banks. The Conti- 
nental Trust Co. owns the tallest office building in Balti- 
more in which its various departments are located. 

—The Mechanics-American National Bank of St. Louis 
has issued a pamphlet descriptive of its palatial quarters, into 
which it moved last November. The building, which was 


formerly occupied by the Scruggs-Vandervoort-Barney Dry 
Goods Co., has been referred to heretofore in these columns. 
It is located at Broadway and Locust Street. The lot has a 
frontage on Broadway of 114 feet and extends 128 feet 
along Locust Street, giving a total area of 14,592 square feet, 
only diminished by the corridor, straiway and elevators to 
the upper floors of the banking building. Such an oppor- 
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tunity for the display of the entire workings of a great finan- 
cial institution has seldom, if ever, the pamphlet states, been 
presented to an architect, for the great area available for 
the banking room, absolutely unbroken by elevators, par- 
titions or other impediments to an unrestricted perspective, 
gave a unique opportunity which has been fully grasped in 
the solution. A view of the entire floor area, in all its rich- 
ness and beauty, is possible upon entrance by any portal. 
Mammoth vaults of drill-proof steel, with doors 15 inches 
thick, are found at the rear of the banking room. The 
great book vault is located in the basement. In its latest 
statement (Jan. 31) the bank shows deposits of $28,891,376 
and total resources of $35,827,733. The capital is $2,000,- 
000 and the surplus and undivided profits amount to $2,- 
947 ,557. 


—The Bank of Nova Scotia (head office, Halifax) has just 
issued in pamphlet form its annual report for the year end- 
ing Dec. 31 1909. Net profits of $604,123 for the twelve 
months are shown, as against $559,578 for the previous year. 
The bank has transferred $100,000 to the reserve fund, in- 
creasing it to $5,500,000, and after providing for dividend 
and other distributions has carried forward a balance of 
$44,865. The institution has deposits, interest and non- 
interest bearing, of $35,008,333. The deposits belonging 
to other banks, notes in circulation and drafts drawn between 
branches outstanding bring its total liabilities to the public 
up to $39,495,024, against which it has quick assets of $26,- 
121,237, which is in excess of 66% of the liabilities men- 
tioned. The capital is $3,000,000 and the total assets are 
$48,359,366. The progressive book value of the stock is 
displayed in a chart, which shows an advance from less than 
130 in 1880 to over 280 in 1909. Another chart shows the 
market value of the stock to have advanced in an equally 
striking way. The bank pays annual dividends of 12%. 
The report is certified to by chartered accountants. H. A. 
Richardson was this week appointed General Manager of 
the institution, to succeed H.C. McLeod, who recently re- 
signed. Mr. Richardson has for several years been Manager 
of the Toronto branch of the bank. His appointment to 
the general managership takes effect on the 15th inst. 
It is understood that the bank will increase its authorized 
capital from $3,000,000 to $4,000,000. W. H. Davies of 
48 Wall Street is the New York agent of the institution. 











MlonetaryiGommercialEnglishRews 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, &e., at London, 
as reported by cable, have been as follows the past week: 


London 
Week ending Feb. 11. 


Sat. Mon. Tues. Wed. Thurs 
Se d_ 23% 23 34 23 11-16 23 11-16 23 11- 16 of | + 16 
Consols, New, 2% Per Cents_ gi % 81 15-16 81% 82 82% 82 
For account SE SR ey 81% 82 81 15-16 821-16 823-16 82% 
French Rentes (in Paris)_fr_ 98.9744 99.00 98.87% 98.97% 98.95 98.95 
Amalgamated Copper Co-.- -- = 79% 74% 72% 77 76% 
dSAnaconda Mining Co__-_-_-_. 0% 10 9% 95% 10% 10% 
Atchison Topeka & Sante Fe. 117% 117% 115% 117% ms8% 117% 
ED saat cic a cin. cap wabeined 05% 105% 105% 105% 106% 106% 
Baltimore & Ohio a aes Pa TH, 113% 112 112% 114 114\% 
I, oo Gs aves 3. 9344 93 92 93 94 
Canadian Pacific. .........- iseie 184 183% 1843 185% 185% 
Chesapeake & Ohio______-- 83% 83 80 81% 84 84 
Chicago Milw. & St. Bow. - A006 151 148 149% cl47% 148 
Denver & Rio Grande----_-- 41% 38 37 39% 39% 
DRE cc0lacadccpokias 80 81 80 79 804% 81 
REN OTTER ARERR TE eae 28% 28% 2614 27% 28 34 29 
First Preferred __----.--._- 45% 45% 44 44 46% 46 
Second Preferred ------.-- 5 36 33% 331% 36 36 
Illinois Central__........-- 143% 144 143 144 145 145 
Louisville & Nashville __---- 148 148 146 147% 149% 1514 
Missouri Kansas & Texas... 41% 424% 40% 40% 42% 425 
BR ES Re 73% 72 72 75% 75 
Nat. RR. of Mex. Ist Pref... 63 63 62% 62% 63 63 
Second Preferred -_ .--..--- 27 26% 26 34 28% 28 
N. Y. Central & Hudson Riv.120 119% 118% 120% 122% 1224 
N. Y. Ontario & Western__. 46 46 44% 45% 46 45% 
Norfolk & Western. -_..-.._.- 99% 100 1 100 101% #104 
DE ens one a 91% 91% 91% 91 91 91 
Northern Pacific. .-.......- 138% 138% # «#137 138 139% #140 
a@Pennsylvania -........... 68 68 67% 68 68 68 
ii kk shin tite npcaeericieds 82 81% 80% 81% 82% 8314 
aFirst Preferred --_.....-- 47 47 46% 461% 47 47 
aSecond Preferred. ___-_-_- 52 52% 51% 52 53% 53% 
RORE Se. ois Soe ckf 45% 45% 42% 44% 46% 48 %&% 
Southern Pacific___________ 128% 126 124 126% 128 128% 
Southern Railway_..______ 28 26% 27% 28% 28% 
NS ER tee 66% 63 63% 65 65 
Union Pacifie............- 189% 187% 185 186% 188% 188% 
BOURNE os os aks ak 100 100% 981% 99% 10044 101 
U. 8. Steel Corporation _-__-- 82% 80! 77% 79% 81% 8034 
ONS és 22 os SS 125% 125% 123% 124% 123% 122% 
Went 26 isn 5. ess ess 20 19% 20 20% 20 
| EE 444 45 41% 43 45% 45% 
Extended 4s_........... 3% 73 73 73% 74 


73 
ec Ex-dividend. 


Commercial and BriscellaneonusAews 


DIVIDENDS. 

The following shows all the dividends announced for the 
future by large or = corporations: 

Dividends annou this week are printed in italics. 


7 
a Price per share. 0 £ sterling. 











































































Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive 
Railroads (Steam). 

Alabama Great Southern, aren 3 Feb. 26)Holders of rec gos ll 
Atchison Topeka & Santa Fe, com. (quar )} 1% |Mch. 1/Holders of rec Feb. 7a 
Baltimore & Ohio, common ...........-. 3 Mech.  1)Holders of rec. Feb. 1 
PRE nbeudoe deta cs denseunten > 2 Mch. 1/Holders of rec. Fed. 1 
DGEIGTUNE WOU s bucenccnccacucncase 1 Feb. 15/Holders of rec. Feb. 1 
Boston & Maine, common (quar.).....-. 1% |April 1)Holders of rec. Mch. 1 
PRUE GRR “TR a say 2 -ateeiciaale pie iegiigdipa 3 Mch.  1/Holders of rec. Feb. 15 
Buffalo Rochester & Pittsburgh, cgim_-.| 2 j|Feb. 15|Holders of rec. Feb. 7 
PR ovine kbiEenceknvedsudase 3 Feb. 15) folders of rec. Feb. 7 
Chicago & Alton RR., common....-..- 2 |Feb. 15}Holders of rec. Jan.31e 
Cumulative prior lien and partic. stock.| 2 Feb. 15)Holders of rec. Jan.3la 
Chicago Milw. & St. Paul, com. & pref..| 3% |Mch.  1)Holders of rec. Feb. 10 
Chic. St. P. Minn. & Omaha, com. & pref.| 3% |Feb. 21}Holders of rec. Feb. 2 
Cincinnati Northern (No. 1)_.-.-....--..- 3 Mch. 1)Holders of rec. Feb. 15 
Cin. N. O. & Texas Pac., pref. (quar.)...| 1% |Mch. 1)}Holders of rec. Feb. 19 
Cleve. Cin. Chic. & St. Louis, com__-_.-- 2 Mch. 1/Holders of rec. Feb. 7a 
Cleveland & Pittsb. reg., guar. (quar.)..| 134 |Mch.  1/Molders of rec. Feb. 10 
Special guaranteed stock (quar.).....-. ae Mch.  1)Holders of rec. Feb. 10 
Cripple Creek Central, pf., (qu.) (No. 17)| 1 Mch. _1}Holders of rec. Feb.18a@ 
Delaware & Bound Brook, guar. (quar.)..| 2 Feb. 21}Holders of ree. Feb. 11 
De'aware & Hudson Co. (quar.)_..----- 2% |Mch. 21/Holders of rec. Feb. 26 
Illinois Centret (No. 110)............-- 3% |Mch.  1}Holders of rec. Feb. 1 
Louisiana & Arkansas (No. 8)_.....---- 236 [See 886s ons on oes nae 
N. Y. Chic. & St. Louis, common (No.1); 3 Mch.  11!Holders of rec. Feb. 18 
FItSs.. POMAITOG... ... = 2. oo iesn ess oen | & Mch. 1j)Holders of rec. Feb. 18 
Second preferred...........-......-- | § Mch.  1)Holders of rec. Feb. 18 
Norfolk & Western, common (quar.)....| 1% |Mch. 18/}Holders of rec. Feb. 28 
DED Lihivhtpndcridwegiensbcaet oF Feb. 18/|Holders of rec. Jan.31d 
North Pennsylvania (quar.)_....-...---- | 2 Feb. 25\/Feb. 10 ito Feb. 17 
Pennsylvania (quar.)..--..--..-------- 1% |Feb. 28)Holders of rec. Feb. ; 

Pittsb. Cine. Chic. & St. Louis, common_| 2% jFeb  15)Holders of rec Feb. 
Reading Company, first preferred ------ 2 Mch. 10)Holders of rec. Feb. 198 
Rome Watertown & Ogden., guar. (quar.)} 1% |Feb. 15{Holders of rec. Jan. 31 
Southern Pacific, com. (quar. ) (No. 14)--| 1% JApril. 1}Holders of warr’tNo. 14 
Union Pacific, common (quar.).-.--.--- 2% |April 1}Holders of rec. Mch. la 
PC RSS Re ee 2 April 1)Holders of rec. Mch. la 
VD sic cn. Sxdan Fal be nseSicu dice 2% |Feb. 15)}Holders of rec. Feb. 5a 

Street & Electric Railways. 
Boston Elevated Ry..-...-.-.-------- 3 Feb. 15}Feb. 6 to Feb. 15 
Brooklyn Rapid Transit (quar.)_.....-- 1 April 1/Holders of rec. Mch. 10 
Chicago City Railway extra--.-....---- 4 Mch. 2/Feb. 224 to Feb. 274 
Columbus (O.) Ry., com. (quar.)..-..--.- 1% |Mch. _1| Holders of rec. Feb. 15 
Connecticut Ry. & Ltg., com.& pref.(qu.); 1 Feb. 15/Holders of ree. Feb. 1 
Georgia Ry. & Electric, com. (quar.)_.--| 1% |Feb. 19}_--....1-..---------- 
Grand Rapids Ry., com. (quar.) (No. 15)--| 1 Mech.  1/Holders of rec. Feb. 15 
Havana Electric Ry., com. (qu.) (No. 5)| 1 Feb. l14{Jan 24 to Feb. 14 
Preferred (quar.) (No. Wiss cuaw 1% |Feb. 14j)Jan. 24 to Feb. 14 
Kokomo Marion & West. Tr., com. (No.2)} 1% |Feb. 15}--..----------------- 
Metropolitan West Side El., ‘pret. (qu.)_- % |Mch.  1)Holders of rec. Feb. 15 
Northern Ohio Traction & Light (quar.) % |Mch. 15}Holders of rec. Mech. 1 
Nor Teras Elec. Co., com. (No. 2)--| 2 Mech. 1/Holders of rec. Feb. 14 
Po kL it ga ae ae ee 3 Meh. 1/Holders of rec. Feb. 14 
Pacific Gas & Electric, pref. (quar.)----| 144 |Feb. 15}Holders of rec.dJan.3la 
Philadelphia Company, preferred _------ 2% |Mch. 1)}Holders of rec. Feb. 10 
Porttand(Ore.) Ry .L. ge ,com.(qu.){No.3)| 1 Meh. 1/Holders of rec. Feb. 12 
Rochester Ry. & Light (quar.)_..-- 1% |Mch.  1)Holders of rec. Feb.23a 
Seattle Electric Co., com. "(quar (No. 6)_-| 1% |April 15)Holders of rec. Mch. 10 
Preferred (No. 8 NO AS 3 April 1/Holders of rec. Mch. 10 
Stark Electric Co. (quar.)..-.......----- % ‘April 1/Holders of rec. Mch. 25 
hides dba ghia Shige Men bi 2G ‘Oe Mee Ws - SS. dG ~~ 
Susquehanna Ry., Light & Power, pref._| 2% |Mch. 1/Feb. 16 to Feb. 28 
Twin City Rap. Tran., Minneap,com(qu)| 1% |Feb. 15)Holders of rec. Jan. 21 
Whatcom Co. Ry. & Light, pref. (No. 13)-| 3 Mch. 1}Holders of rec. Feb. 16 
Banks. 
People’s National (Brooklyn) (No. 1)... 2 Mch. 1)Holders of rec. Feb. 20 
M laneous. 

Adams Express (quar.)........--..---- $3 Mch. 1jFeb. 15 to Feb. 28 
A Copper (quar )__......-. % |Feb. 28!Holders of rec. Jan. 27 
American Chicle, common (monthly)....' 1 Feb. 19'Feb. 15 to Feb. 20 
American Express (quar.)_......------- $3 April 1)|Holders of rec. Feb. 28 
Amer. Light & Traction, com. (special)_.| 2f|Feb. l5jJan. 20 to Jan. 31 
American Radiator, common. ---__------ 2 Mech. 31/Mch. 23 to Mch. 31 
Common (extra) ................--.- 2 Mch. 31}Mch. 23 to Mch. 31 
Po ee ee 1 Feb. 15\Feb. 9 to Feb. 15 
American Smelters Secur., pref. A (quar.)} 1 Mch. 1/Feb. 19 to Feb. 28 
Preferred B (quar.) (No. 19 ne ieeuaea 1% iMch. 1\Feb. 19 to Feb. 28 
American Stogie, e red (quar.)....--- 1 Mch.  1/Holders of rec. Feb. 14 
American Sugar Refg., com. ye (qu.)_| 1% |April 2})Holders of rec. Meh. 1 
American Tobacco, common (quar.)...-| 2%4 |Mch. 1/Feb. 12 to Mch. 9 
COMRING GENE sok nc cw canncnacsoncs 7% |Mch. I1/Feb. 12 to Mch. 9 
Bond & ‘Condens Guarantee (quar.)--.-- Feb. 15)Holders of rec. Feb. 8 
~~ 8s Co a Milk, common. _---- 4 Feb. 15/Feb. 6 to Feb. 15 
Pesan TD es hss 3 Si hee 1% |Mch. 15jHolders of rec. Mch. 5 
Butterick Sed Ro. ss ctiiecrunseshaktaan % |Mch.  1|Holders of rec. Feb. 15 
Camsbrta RIMM. 5 cc Ae Sab lick ch ckice 2% |Feb. 15/Holders of rec. Jan.3le 
Consolidated Gas of New York (quar.)--| 1 Mch. 15)Holders of rec. Feb.16a 
Diamond Match (quar.)__._....__...-- 1% |Mch. 15/Holders of rec. Feb. 28 
Eastman Kodak, common (quar.)------ 2% |April 1)Holders of rec. Feb. 28 
eG i. oc an emmmnece 13 April 1)Holders of rec. Feb. 28 
Fay (J. A.) Steen: pref. (quar.)_....-.- 1 Feb. 21\Feb. 9 to Feb. 21 
General ape, pref. (quar.) (No. 11).-| 1% [Mch. 1)/Holders of rec. Feb.14a 
BO I, I a oN le |Mch. 1/Holders of rec. Feb.14a 
General Shemicel: common (quar.)__--- 1 Mch. ___1/|Holders of rec. Feb. 21 
Common (extra)...........-..------ f10 Ajft M h15)Holders of rec. Feb. 21 

General Electric (quar.)........-..--...-- 2 pril 15)Holders of rec. Mch. 

International Harvester, common. .------ f33 1-3)__ .-. -.|Holders of rec. Feb. 
Preferred (quar.) (No. 12) _..._-----. 1 ae | Rt Pa re 
{nternational Nickel, common (quar.)...| 1 Mch. 1/Feb 10 to Meh. 1 
Comes WRIA 3. CdS oe So cde % iMch. 1)Feb 10 to Mech. 1 
Internat. Smelt. & Refg. (quar.) (No. 3)..| 2 Mch. I1/Feb. 22 to Mch. 1 
Jefferson & Clearfield Coal & Iron, pref..| 244 |Feb. 15)Holders of rec. Feb. 7 
Kings County Elec. L. & P. (qu.) (No. 40); 2 Mech.  1)Holders of rec. Feb. 18 
Lehigh Coal & letonteun (special) ....-. 15 ser.|Mch. 1j}Holders of rec. Jan. 31 
Michigan State Telephone, com. (quar.).| 1344 |Mch. 1/Feb. 16 to Mch. 1 
Prosarved: (Quart. jaws 5. se Sua cess ccs 1% |May 1jAprill7 to May 2 
Mobile Electric Co., preferred (quar.)_..| 134 |Feb. 15\/Feb. 1 to Feb. 10 
Montreal Lt., H. & P. (quar. . (No. 35).-| 134 |Feb. 15)Holders of rec. Jan. 31 
National Carbon, preferred (quar.)__-_-_. 1% |Feb. 15/Feb. 2 to Feb. 22 
National Lead, preferred (quar. = 73); 1% |Mch. 15)/Feb. 19 to Feb. 23 
New ree & Richmond Gas (No. 10)...-- 1 Feb. 11/Holders of rec. Feb. 7 
SE non cniendtes ccc per csduiccks 1 Feb. 11}Holders of rec. Feb. 7 
Niles-Bement-Pona, common (quar.).._-- 1% |Mch. 21/Mch.13 to Mech. 21 
Preferred (quar SL EIEN EIEN tT epee ea 1% Feb. 15/Feb. 11 to Feb. 15 
People’s Gas Light & Coke (quar.)_____- 1% jFeb. 25)Holders of rec. Jan. 20 
Philadelphia Electric (quar.)_.......-.-- 1% |Mch. 15/Holders of rec. Feb. 25 
Dee WWM gs oo 5 ie oe sce Sed 14 stk/Mch. 15)Holders of rec. Feb. 25 
Pittsburgh Brewing, common (quar.)_____- 4% |Feb. 21/Feb. 12 to Feb. 20 
Se a en ae 1% |Feb. 21/Feb. 12 to Feb. 20 
Pressed Steel Car, pref. (quar.) (No. 44)_| 134 |Feb. 23\Feb. 3 to Feb. 22 
Procter & Gamble, common (quar.)-_-__- 3 Feb. 15|Holders of rec. Jan.3la 
Pullman Company (quar.) (No. 172)____| 2 Feb. 15)Holders of rec. Jan. 31 
Quaker Oais, common (quar.)_.....-..-- 2 April 15/Holders of rec. April 1 
Cpt (ED oe woo eer % {April 15}Hloders of rec. April 1 
SPORT GD. on ocntens Sa oioe ce 1% |Feb. 28/Holders of rec. Feb. 15 
FP BN bck Coe Bone cn wee 1% |May 31)/Holders of rec. May 2 
Sears, Roebuck & Co., com. (quar.)....| 1% |Feb. 15)Holders of rec. Feb. 1 
Silversmiths Co. (quar SR teoty worennen 1% |Feb. 15)}Holders of rec. Feb. 10 
Sloss-Sheffield Steel & Iron, com. (quar.).| 1% |Mch.  1)}Holders of rec. Feb.16a 
United Bank Note Corp., common (quar.)| 1 Feb. 15)Feb. 2 to Feb. 15 
United Cigar Mfrs., pref. (quar.)...--__- 1% |Mch.  1/Holders of rec. Feb. 24 
United Gas Impt. (stock dividend) ...____- 10 stk|Mch. 1)}Holders of rec. Feb. 15 
U.S. Cast Iron Pipe & Fdy., pref. (quar.)} 134 |Mech. 1)|Holders of rec. Feb.19a 
U. 8. Steel Corp., com. (quar.) (No. 25).| 1 |Mech. 30/Mch.16 to April 18 
Common (extra).................._. % |Mch. 30/Mch.16 to April 18 
Preferred (quar.) (No. 35)_-......... 1% |Feb. 28|/Feb. 4 to Feb. 28 
Woman's Hotel (quar.) (No. 5)......-.- 1% |Mch. 15|/Holders of rec. Mch. 8 
@ Transfer books not closed. 0 Payableinstock. dCorrection. ¢ On accoun 


of accumulated dividends. /f Payable in common stock. 
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CLEARING-HOUSE RETURNS. 


Canadian Bank Clearings.—The clearings for the week end- 
ing Feb. 5 at Canadian cities, in comparison with the same 
week of 1909, show an increase in the aggregate of 23.6%. 

















Week ending February 5. 
Clearings ai— 
Ine. or 
1910. 1909. Dec. 1908. 1907. 

Canada— $ $ % $ $ 
Montreal _...... 33,113,867 26,804,015) + 23.5 23,355,157 32,212,234 
EE ch anvee 30,767,779 27,591,126) +11.5 19,298,236 24,188,656 
Winnipeg - -..- -- 14,592,361 10,948,141} +33.3 10,284,651 8,368,043 
Vancouver- ----. 6,626,054 3,907,7 +69.6 3,141,620 3,042,522 
Ottawa ........ 3,780,502 2,978,064) +26.9 2,789,463 3,141,624 

Mebec........- 2,273,315 1,894,387| +20.0 1,937,546 2,087,087 
SE. boone ess 1,912,902 1,670,234} +14.5 1,700,161 1,798,435 
Hamilton _- ~~ --- 1,735,857 1,527,920} +13.6 1,333,351 1,546,315 
2 ae 1,333,321 1,165,559} +14.4 1,093,798 1,316,011 

ET ba eon<ne 2,083,588 1,351,173] +54.2 991,213 1,317,481 
London ......-- 1,191,592 1,191,854 —0.0 1,010,131 1,281,326 
i 1,672,391 901,448} +85.5 884,807 90,830 
Edmonton _--__-! 1,121,279 729,998) +53.6 568,414 796,359 
Regina ..-.--.-| 695,249) Not included jin total 

Total Canada .| 102,204,808 82,661,679) +23.6 68,348,548 81,966,923 

















Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 
By Messrs. Adrian H. Muller & Son: 


Stocks. | Stocks. 
28 Corn Exchange Bank- ------ 320 5 Bankers Trust Co___-_----- 690 
101 Washington Water Power Co. 5 Borough Improve’t Co-_---_- $25 lot 


(Spokane) ‘ex rights’’____130% 


po 10 Lawyers Title Ins. & Tr. Co_295% 
100 Golden Star Mines Co., $5 2 


75 American Surety Co__-..--- 


MMi iss Howie b ale dao $1 per sh.| 15 Northern Bank of N. Y-_---- 
100 Amer. Pneumatic Tool Co., Bonds. 
ee MMOs ce don encase $2 lot | $4,000 U. S. Mtge. & Trust Co. Ist 
10 Farish-Stafford Co., common 45 | 4s, Ser. “G,” 1918____---- 99% & int. 
10 Guaranty Trust Co.-_...-.-- 790 | $500 The Corp. of the Chamber of 
10 Arts ‘Realty Co_.....--.--.- $10 lot; Commerce of the State of N. Y. 
147 Goodwin Car Co_._--.----- 2 | Bidg. Fund Subscrip. Inc. bond_$101 
100 City Investing Co., com_-_-_-- 69 $4,000 Dry Dock E. Bway. & Batt. 
25 Title Guar. & Trust Co_-_.--- 550% | RR. Co. Ist 5s, 1932, J. & D_98 4 & int 
10 Union Trust Co_.........- 1375 ($90,000 Huron Steel & Iron Co. 20- 
50 Carnegie Trust Co_........- 145 | year 5s, 1929; July 1910 and all 
10 New Jersey Zinc Co____-_--- 405 subsequent coupons attached _-. 10 
1,000 Big Vein Copper Co., $10 each$50 ($4,000 La France Copper Co. 6s, 
2 Free Right N. Y. Society ee Se ee ee eee 50 
2 ence? TCE $130-$140 | $15,000 City of Galveston 5s, 1934, 
2,410 Eastern Pub. Co., $50 each.$130 | J. & J_...-.-------------- 9534 & int 
12 Franklin Trust Co_._......- 22014 $50,000 Cairo & Norfolk RR. Ist 5s, 
5 First National Bank-_-_--__-__- _ See eS ae eee $1,000 lot 





Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Feb. 5; also 
totals since the beginning of the first week in January: 

FOREIGN IMPORTS AT NEW YORK. 


























For week. | 1910. 1909. 1908. 1907. 
| EE va aes em | $4,900,328) $3,881,438] $3,019,081} $3,255,720 
General Merchandise _-_----- | 13,357,107; 11,190,264 8,319,058; 12,203,220 

a os thie sada thas aliens $17,357,435) $15,071,702} $11,338,139) $15,458,940 
Since January 1. 
4 Se eee $18,686,095] $18,276,599} $15,337,402} $19,828,826 
General Merchandise - - ----- 73,884,131| 57,703,961| 37,484,681} 62,909,432 
Total 5 weeks.......--.-. $92,570,226| $75,980,560) $52,822,083; $82,738,258 
| 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 5 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 











1910. 1909. 1908. 1907. 
Wor the week... ........... $12,858,931) $11,300,969 $18,430,799] $14,109,756 
Previously reported_.-..---- 50,713,333) 52,901,407 69,518,515} 49,189,092 
Total 5 weeks........... $63,572,264) $64,202,376 $87,949,314] $63,298,848 








The following table shows the exports and imports of 
specie at the port of New York for the week ending Feb. 5 
and since Jan. 1 1910, and for the corresponding periods in 
1909 and 1908: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 








Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending Feb. 5. 
The figures for the separate banks are the averages of the 
daily results. In the case of the totals, the actual figures 
at the end of the week are also given. 


We omit two ciphers (00) in all cases. 























| 
Banks. Capital. | Surplus.| Loans. Specie. | Legals. { Depostis. | Re- 
00s omitted. Average. | Average. |Average.} Average. |s’ve 
3 3 $ $ 3 3 % 
Bank of N. Y_-| 2,000.0) 3,465,5| 19,105,0) 3,372,0) 1,147,0| 16,947,0/26.6 
Manhattan Co_| 2,050,0} 4,126,6| 31,000,0| 10,132,0} 1,603,0}] 38,050,0/30.8 
Merchants’ __..} 2,000,0) 1,693,7| 19,523,0| 3,791,0} 1,832,0} 20,582,0/27.3 
Mech. & Metals} 6,000,0) 7,750,2| 54,729,5| 13,416,7| 2,459,2) 56,816,7/27.9 
America __...- 1,500,0; 5,894,9) 24,303,7| 5,989,5| 1,977,3) 26,167,3/30.4 
POGUE abana 1,000,0 685,5 7,816,0| 2,818,0 507 ,0 8,576,0/69.4 
CUO ibe tees 25,000,0| 28,853,0| 170,892,2| 45,843,4| 6,031,0} 169,718,6/30.6 
Chemical-_-__.. 3,000,0| 6,183,0| 28,598,0)| 4,597,0| 2,428,7} 26,929,8/26.2 
Merchants’ Ex. 600,0 568 ,2 6,221,3| 1,694,7 157,1 6,456,5/28.6 
Gallatin. _..... 1,000,0} 2,443,1 286, 1,292,1 396,7 6,449,2/26.1 
Butch. & Drov- 300,0 153,4 2,195,9 471,2 62,8 2,276,2|23.4 
Greenwich _-__. 500,0 777,4 7,553,0| 1,886,6 200,0 8,522,2|24.4 
Amer. Exch...| 5,000,0} 5,095,1| 29,287,9) 3,902.4) 1,886,2} 22,608,2/25.7 
Commerce. -..- 25,000,0;} 15,694,3| 141,646,2| 24,276,7|} 6,866,4) 119,179,1|26.2 
Mercantile _...| 3,000,0!| 2,570,8| 14,449,2) 1,853,6] 1,035,8] 11,082,5/26.0 
A, SPREE 500,0 897,6 4,121,2 489,2 427,8 3,767,7|24.2 
Chatham... _- 450,0! 1,026,2 7,049,7 842,1/ 1,081,8 7,483,7|25.7 
People’s .___.. 200,0 477,5 1,931,6 502,0 133, 2,512,1/25.3 
Hanover ____.-. 3,000,0} 11,101,1| 63,417,3| 11,769,8) 6,630,3} 71,605,3/25.7 
Citizens’ Cent..| 2,550,0) 1,486,6) 21,729,1| 5,030,8 325, 21,191,7|25 4 
assau _.....- 500,0 464,8 6,651,1 784,5| 1,064,2 7,411,6|25.0 
Market& Fulton; 1,000.0) 1,668,0 8,331,0} 1,211,5 945.6 ,206,1|26.2 
Metropolitan __| 2,000,0) 1,392,9) 11,938,0) 2,801,2 226,9| 11,992,6)25.2 
Corn Exchange} 3,000,0| 5,254,1| 43,208,0| 7,860.0] 4,591,0} 50,552,0/24.6 
Imp. & Traders’| 1,500,0} 7,504,0| 25,306,0) 4,197,0) 2,060.0 ,283,0/26.8 
EEE etinins'vishe gronic 3,000,0} 9,912,5) 81,451,0) 21,726,0] 1,629,0] ,91,344,0/25.5 
East River ---- 250,0 105,2 1,619,6 457,6 94, 1,924,5/28.6 
ena 3,000,0} 3,543,1 22,773,0| 4,346,0) 2,266,0) 25,311,0/26.1 
Second ....... 1,000,0; 1,899,3) 12,336,0) 2,585,0 480,0; 11,991,0/25.5 
POE wiessanes 10,000,0| 19,808,6| 111,078,0| 23,784,6| 2,219,2] 102,677,1/25.3 
Irving Exch.__| 2,000,0| 1,516,3|) 21,732,3) 4,635,1| 1,316.6) 23,203,4/25.6 
Bowery ----.-- 250,0 802,0 3,503,0 891,0 58,0 3,746,0/25.3 
N. Y. County... 500,0| 1,642,4 7,506,3| 1,516,8 758,3 7,949,4/29.1 
rman-Amer._ 750,0 667,5 4,119,6 918,5 205,0 4,140,8/27.1 
Ce ac ehin 5,000,0; 7,040,4) 73,471,8| 19,821,7| 4,519.9] 83,708,1/29.0 
Fifth Avenue_- 100,0| 2,069,9) 13,174,2| 2,635,3} 1,263,7} 14,872,3)26.2 
German Exch-. 200,0 894,0 3,662,0 628,5 400,7 4,020,9/25.5 
Germania __-.-_- 200,0;} 1,006,5 4,631,0 758,1 511,8 5,231,5/24.2 
Lincoln ....... 1,000,0} 1,408,9| 16,460,9| 3,778,2 988,3} 18,155,9/26.2 
Garfield. .....- 1,000,0} 1,147,1 7,824,4| 1,853,0} 319,8 7,931,0/27.4 
fy | Saree ee 250,0 483,5 3,389, 583,5 327,8 3,504,1/26.0 
Metropolis _...| 1,000,0) 2,020,2; 11,216,9 868,8} 1,920.5} 11,084,6/25.1 
West Side___-_- 200,0} 1,139,0 4,213,0 968,0 249, 4,621,0\26.3 
‘Seaboard-----_- 1,000,0} 1,821,6| 18,862,0| 4,457,0) 1,543,0} 22,064,0)27.1 
Liberty _._-.-- 1,000,0| 2,704,4| 17,612,1) 3,691,3 888,6) 17,539,4/26.1 . 
N.Y. Prod. Ex 1,000,0 705,4 7,296, 2,024,3 274,2 8,708,7|26.4 
EE CE ee: 1,000,0 863,0; 14,116,0| 4,075,0 291,0} 17,419,0/25.0 
14th Street___- p 0 334,5 5,672,8| 1,006,3 602,2 6,434,7/25.0 
Coal & Iron_...| 1,000,0 326,3 5,676,0 871,0 744,0 5,771,0/28.1 
Totals, average|128,350,0|181,089,1 | 1232,688,6/269,705,6|69,947,4/1251,720,5/27.1 
Actual figures |Feb.5___/ ......-- 1232 ,034,5 |266,160,3|68,715,9 ee ‘ceetee oes 




















On the basis of averages, circulation amounted to $50,776,800 and United States 
deposits (included in deposits) to $1,674,200; actual figures Feb. 5, circulation, 
$50,625,400; United States deposits, $1,673,900. 

The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

STATE BANKS AND TRUST COMPANIES. 

















>. 

State Banks Trust Cos. State Banks Trust Cos. 

Week ended Feb. 5. n in outside of outside of 
Greater N. Y .\Greater N. Y .\Greater N. Y .|Greater N. ¥. 

ie $ $ $ 

Capital as of Nov. 16-.-- 26,075,000 63,425,000 8,758,000 7,975,000 
Surplus as of Nov. 16_--- 38,586,700; 167,632,400 10,719,766 10,652,956 
Loans and investments__| 295,314,900/1,068,289,100 89,895,000; 133,735,300 
Change from last week_| —1,025,500} +11,076,800 —318,400 —435,300 
SS ea grip BR Ore Ser | eee kas ~ 2. S52 ale eee > 
Change from last week. ERS, BOE SG son - <cekacelenke onnsakeo 
Legal-tenders & bk. notes 24,097,700 RU I Sob. cx cy bd i nce ca sais as ssa Bavaice 0 
Change from last week - —969,800 POE Us «Sena nthie kaa aa och n we > 
TN = os cin css one 342,195,200|1,132,156,100 94,850,900! 141,488,000 
Change from last week_} 4-1,370,700| +16,816,700| + 1,023,500 + 930,900 
Reserve on deposits --.- 95,691,200! 136,870,600 19,388,800 18,952,900 
Change from last week.| -+2,095,900| +3,029,200) +1,333,000} +1,478,500 

P. C. reserve to deposits - 28.4% 15.9% 21.1% 14.0% 

Percentage last week -- 27.9% 15.8% 19.8% 13.0% 


























Exporis. Imports. 
Gold. = _— 

Week. |SinceJ an.1.| Week. SinceJan.1., 
EE tidal adm eaGnadl “i cécuensl cosean. $3,618 $4,590 
ca wincebn ta bitwas chet Lhekace). = biwnt ame ,409 20,830 
CMM Katee KU mn oNeiel, inietvesl. ancscunah  wecgaed’ ‘acetone 
CS hci cipniinin bine aw = colatcs $28,200) $121,100 2,383 10,572 
PC CLEGS aim Ghhewdep as <anetidal ©. | eekes o Be Pn Tao" 27,342 
PN AMONOOR, oon cw cc eseee 114,476; 3,000,976 12,995 234,364 
EE ROO. « cis nccecceganal  aapaus 500 66,558 114,554 

IRR PSI Cie toe $142,676| $3,122,576 89,963 412,2 
ig ae a re ae 250,000) 8,093,125 +30/064 wie 
Total on... Paid he Rinks ws gene 527,475 583,400 352,273] 5,725,995 

ver 

SONNE TNTURED Ss cca nem eo esese $521,782) $4,071,731 $1,076 $2,606 
BE Bid iii vigenicaR bbs was «= oun 36,700 208,750 78 188 
SE WES Che pe ds chown cnébnl . \eeaeen 500 2,448 3,585 
NING iy Mic er-isnehin eared xm — tin i 239 4,394 864 6,646 
NGO bw bbe mew hednwe Sem gues] | lsececs]  pccecenc]  wcmuce 195,444 
cease ens oaiGiie) ¢. mw «% nm et nk mien aoe 3,808 177,212 
ET EIR So wissen ethiciad wm path. wecnennae 72,056 105,078 
I a alii ci'cha hv ninn oie wlae $558,721) $4,285,375) $80,330] $490,759 
NUE | Eg SESE I ae eae 1,237,680} 5,175,329 146,743 491,554 
nS 797,718| 4,082,032 23,156 604,933 
Of the above imports for the week in 1910, $1,645 


were American gold coin and $15 American silver coin. 
Of the exports during the same time, $131,700 were Ameri- 
can gold coin and .... were American silver coin. 














+ Increase over last week. — Decrease from last week. 


Note.—‘‘Surplus” includes all undivided profits. ‘Reserve on deposits’ in- 
cludes, for both trust companies and State banks, not only cash items, but amount 
due from reserve agents. Trust companies in New York State are required by 
law to keep a reserve proportionate to their deposits, the ratio varying according 
to location as shown below. The percentage of reserve required is computed on 
the aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within 30 days, repre- 
sented by certificates, and also exclusive of deposits secured by bonds of the State 
of New York The State banks are likewise required to keep a reserve varying 
according to location, but in this case the reserve is computed on the whole amount 
of deposits, exclusive of deposits secured by bonds of the State of New York. 


—Trusi Cos .— —Siaie Banks— 
Reserve Required for Trust Companies Total Of Total of 
and State Banks. Reserve which Reserve which 


Location— Required in Cash.Required. in Cash. 
Manhattan Borough...-.-.----------.------- 15% 15% 25% 15% 
Brooklyn Borough(without branches in Manhat.)_15% 10% 20% 10% 
Other Boroughs (without branches in Manhattan).15% 10% 15% 1K% 
Any Borough with branches in Manhattan- ..-~-.- 15% 15% 25% 15% 
Elsewhere in State.....-.--.----.-- ansenanecns 10% 5% 15% 8% 
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
House banks. In addition, we have combined each corre- 
sponding item in the two statements, thus affording an aggre- 
gate for the whole of the banks and trust companies in the 


Greater New York. 
NEW YORK CITY BANKS AND TRUST COMPANIES. 
































Clear .-House || Cleur.~House |Staie Banks &}| Total of ail 
Week ended Feb. 5. Banks. Banks. Trust Cos. not ||Banks& Trust 
Actual Figures Average. jin C.-H. Aver.|\Cos. Average. 
$ $ $ $ 
Capital as of Nov. 16.-| 128,350,000|} 128,350,000 73,550,000/| 201,900.000 
Surplus as of Nov. 16_.| 181,089,100}; 181,089,100 176,431,300); 357,520,400 
Loans and investments} 1,232,034,500||1,232,688,600| 1,161,291,600/|2,393,980,200 
Change from last week} +6,637,200|| +14,211,700} +10,329,200|| + 24,540,900 
DOGIE . cina- nines ds 1,245,709,300)/1,251,720,500/a1,119,797,400) |2,371,517,900 
Change from last week} —3,377,500|| +11,008,700} + 14,791,100)| + 25,799,800 
ROG. oasis i daeo 266,160,300!| 269,705,600 125,022,900|| 394,728,500 
Change from last week} —5,383,300 —108, +2,455,800|| +2,347,400 
ae oe ih gill 68,715,900 69,947,400 20,374,800 90,322,200 
ange from last week} —4,689,400/| —4,079,300 —583,800|| —4,663,100 
Aggr’te money holdings}; 334,876,200|| 339,653,000) ¢145,397,700|| 485,050,700 
Change from last week} —10,072,700|| —4,187,700 +1,872,000}| —2,315,700 
Money on deposit with 
ke see aes oe 23,166,000 23,166,000 
Change from last week}  ....--..--]] ---------- +3,105,900); +3,105,900 
Total reserve ____-_- 334,876,200/| 339,653,000 168,563,700}; 508,216,700 
Change from last week} —10,072,700|} —4,187,700 +4,977,900 + 790,200 
Percentage to deposits 
requiring reserve ---.- 26.91% 27.16% SPS pedngqaiae 
Percentage last week _- 27.65% 27.74% 2 SG Regeerevaecataiet 
Surplus reserve. --.--.-_- 23,448,875 ree | Rae ener 
+ Inereage over last week. -— Decrease from last week. 


a@ These are the deposits after eliminating the item ‘“‘Due from reserve depositories 


and other banks and trust com: 


fes in New York City’; with this item included, 


deposits amounted to $1,244,121,600, an increase of $18,309,700 over last week. 
-House banks, the deposits are ‘“‘net’’ both for the ave 


In the case of the C 
and the actual figures. 


Includes bank notes. 


$14,298,800 and trust companies $131,098,900 


To-day being Lincoln’s Birthday, the Clearing-House 
bank statement, usually published on Saturday, was issued 
yesterday, and being thus available before going to press, 
we give it here also. 

NEW YORK CITY BANKS AND TRUST COMPANIES. 


c Of this amount State banks held 











Clear.-House || Clear.-House |State Banks &| Total of all 
Week ending Feb. 11. Banks. Banks. Trust Cos. not |\Banks& Trust 
Actual Figures Average. in C.-H. Aver.||\Cos. Average. 
$ $ $ | $ 
Capital_.fNat. banks]} 128,350,000); 128,350,000 72,550,000'} 201,900,000 
{ Jum. Si. f | 
Surplus _/fState ee 182,627,500!| 182,627,500 176,431,300 359,058,800 
1. Nov. 16. f 
Loans and investments) 1,210,350,500)/1,223,367,600| 1,155,938,400 |2,379,306,000 
Change from last week} —21,684,000|| —-9,321,000 —5,353,200 | —14,674,200 
Deposits _._.___- _..-]1,223,193,100)|1,235,416,600/a1,116,144,000 |2,351,560,600 
Change from last week} —22,516,200|| —16,303,900 ae —19,957,300 
I oe es 265,899,600|| 264,976,700 127,267,700 | 392,244,400 
Change from last week —260,700|| —4,728,900 + 2,244,800 | —2,484,100 
Legal-tenders _______- 68,955,900 68,050,500 20,959,800 89,010,300 
Change from last week +240,000|| —1,896,900 +585,000 | —1,311,900 
Ager’te money holdings} 334,855,500)! 333,027,200 148,227,500 | 481,254,700 
Change from last week —20,700|}; —6,625,400 + 2,829,800 | —3,795,600 
Money on deposit with 
One te, ae OU SE a ence 23,515,700 23,515,700 
Cons GE nek WOON ns 5 nee sécak kee +349,700 +349,700 
Total reserve ----_-..-_- 334,855,500!| 333,027,200 171,743,2 504,770,400 
Change from last week! —20,700|| —6,625,400} +3,179,500| —3,445,900 
Percentage to deposits 
requiring reserve --.-- 27.40% 26.98%  & Whe gabe 
Percentage last week - - 26.91% 27.16% 2 SR tent Se ee 
Surplus reserve ___---- 29,057,225 DP ebhvavctea |]. eencpesune 








—_—_— 














+ Increase over last 


a These are the de 
and other banks an 


week. 


— Decrease from last week. 


its after eliminating the item ‘“‘Due from reserve depositories 
trust companies in New York City”’; 


with this 


item included 


deposits amounted to $1,229,435,300, a cecrease of $14,686,300 from last week. 
In the case of the Clearing-House banks, the deposits are ‘‘net”’ both for the average 


and the actual figures. 


b Includes bank notes. 


held $14,989,700 and trust companies $133,237,800. 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 


werd 
2 


GREATER NEW YORK. 
We omit two ciphers in all these figures. 


c Of this amount State banks 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 


























Week Loans and Tot. Money| Entire Res. 
Ended. |Investments.| Deposits. Specie. Legals Holdings. |on Deposit. 
$ $ $ $ $ 

Dec. 18...) 2,381,734,9| 2,306,845,1| 352,494,6) 93,113,6| 445,608,2) 467,258,3 
Dee. 24..| 2,400,207,6| 2,327,891,3| 356,082,2} 91,086,3) 447,168,5| 468,252,6 
Dec. 31--.| 2,401,557,5| 2,326,424,3| 354,160,6) 89,809,7| 443,970,3) 468,862 5 
Jan. 8..| 2.385,298,8) 2,326,589,9| 354,561,9| 91,815,0) 446,376,9| 468,123,1 
Jan. 15-.} 2,356,308,2| 2,318,525,2| 367,916,2} 96,164,1) 464,080,3) 484,929,8 
Jan, 22. _} 2,358,677,8| 2,325,319,8| 381,965, 96,029,2} 477,994,6) 498,272.7 
Jan. 29.. | 2,369,439,3) 2,345,718,1} 392,381,1| 94,985,3) 487,366,.4| 507.426.5 
Feb. 5..} 2,393,980,2) 2,371,517,9| 394,728,5) 90,322,2) 485,050,7| 508,216.7 
Feb. 11.2} 2,379,306,0| 2,351,560,6). 392,244,4) 89,010,3) 481,254,7| 504,770,4 








Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Feb. 5, based on average daily results: 









































fo) 
We omit two ciphers (00) in all these Sigures. 
Loans, Legal | Deposit with 
Disc’ ts Tender 
Banks. Capi- Sur- and Specie.| and Clear- | Other Net 
° plus. Invest- Bank ing Banks, 
menis. Notes. | Agent. &e. 
N. Y. City 
Boroughs of 
Man.& Brz $ $ $ $ & $ $ 
Wash. Hgts.} 100,0 247,4| 1,171,0} 133,0 39,0 129,0 csunak Byhte 
Century ...| 200,0 151,8| 1,356,3 22,4; 190,9 69,3} 207,1] 1,578,3 
Colonial _..| 400,0 311,0} 5,150,1| 698,2|) 453,2 628,6| 204,0} 6,516,4 
Columbia _._| 300,0 58,9) 6,142,0; 580,0! 531,0 886,0 ----}| 7,551,0 
Fidelity ...| 200,0 159,3} 1,001,7} 100,4 64,8 196,9 ----| 1,066,3 
Jefferson...| 500,0 586,9| 3,442,9 15,3) 504,2 183,9| 224,8| 3,423,4 
Mt. Morris.| 250,0 287.6; 2,470.6) 446,1' 36,5 374,2 86,5) 3,196,6 
Mutual _...| 200,0 328,5) 3,543,2 29,1) 590,5 419,1 ,2) 4,124,9 
Plaza .. ..| 100,0 412,4| 3,776,0| 327,0, 338,0 643,0 ..--} 4,550,0 
23rd Ward_| 200,0 103,9| 1,717,2| 166.6) 46,6 209, ----] 1,954,9 
Union Ex.N/} 1,000,6 959,3| 8,339,0) 1,104,4, 1,000,0 210,0 ..--] 8,363,1 
Yorkville --. 100,0 446,0; 4,083,8 48,9) 731,9 364,8| 253,81 5,332,7 
New Neth’d! 200,0/ 243,5) 2,225,0) 251,0) 83,0 257,0 15,0} 2,407,0 
Batt.Pk.Nat| 200,0 50, 1,165,5) 198,0 30,4 75,2 Pa ge ee 
Aetna Nat_| 300,0 315,9| 1,887,9| 436,5) 34,0 166,5 20,7] 1,774,4 
Borough of | 
Brooklyn. 
Broadway 200,0 541,1| 3,211,1 24,0, 370,9 384,3) 192,0) 3,623,5 
Mfrs.’ Nat_.| 252,0| 798,7| 5,703,4| 473,0 222,8 774,2| 111,8) 6,176,0 
Mechanics’..| 1,000,0, 934,7/| 11,162,5| 353,0,1,096,4| 1,461,4| 250,0) 14,163,1 
Nassau Nat 10} 966,4| 6,676,0 5,0, ,0| 1,189,0 ..--] 6,855.0 
Nat. City_- ,0' 607,5| 4,099,0| 105,0 519,0 669,0| 160,0} 5,181,0 
North Side 200,0| 144,0! 1,858,0) 135.4! 105,7 143,9| 101,3] 2,094,2 
First Nat..| 300,0; 573,0) 3,393,0| 325,0 83,0 388,0 38,0} 3,091,0 
Jersey City. | 
First Nat_.| 400,0) 1,237,1) 4,738,2 290,9) 271,3| 2,321,8} 651.0) 6,599,9 
Hud.Co.Nat| 250,0) 6} 2,712,8| 143,0, 44, 191,0 4] 2,447,4 
Third Nat_.| 200,0 384,8; 1,887,1 63,0, 100,6 531,2 16,0} 2,211,2 
Hoboken. | 
First Nat..| 220,0 623,7| 2,603,7 89,3 17,7 118,2 93,2) 2,165.5 
Second Nat. 125,0| 249,6| 2,650,8| 88,4, 75,6 58,7| 167.5) 2,901,3 
Tot. Feb. 5 8,447,0| 12,968 ,9| 98,167,8| 7,211,9 7,880,5| 13,043,8| 2,078,34111645,3 
Tot. Jan. 29) 8,447,0; 12,968,9)| 98,394,8 7,443,5 8,271,5)| 11,242,0| 2,662,0)110974,1 
Tot. Jan. 22) 8,447,0} 12,968,9 100108,7) 7,485,3 8,297,7| 11,881,9) 3,841, 114175,7 
; 








Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 


We omii two ciphers (00) in all these figures. 
































Capital 
Banks. and Loans. Specie. | Legais. |Deposiis. a| Circu- | Clearings. 
Surplus. lation 
Boston. $ $ $ $s $ $ $ 
Jan. 15__| 40,300,0| 189,482,0) 23,533,0) 4,915,0| 242,901,0) 7,110,0} 202,785,8 
Jan. 22..| 40,300,0} 192,567,0| 23,481,0|) 4,628,0 9,085.0} 7,059,0} 214,234,1 
Jan. 29__| 40,300,0) 194,978,0) 23,613,0) 4,366,0| 244,109,0) 7,053,0) 183,243,2 
a ae 40,300,0|} 194,599,0| 22,373,0| 4,397,0| 247,620,0| 7,043,0} 200,261,8 
Jan. 15_.| 56,315,0| 261,084,0 68,464,0 307,598,0}16,780,0) 165,786,1 
Jan. 22__| 56,315,0| 259,575,0 68,167,0 304,544,0)16,751,0} 163,351,5 
Jan. 29__| 56,315,0) 256,484,0 70,039,0 300,336,0/16,759,0| 147,455,9 
Feb. 5-_-| 56,315,0| 255,917,0 71,864,0 301,081,0/16,762,0| 158,535,7 





alIncluding Government deposits and the item ‘‘due to other banks.” At 
Boston Government deposits amounted to $3,015,000 on February 5, against 
$3,025,000 on January 29. 








—James H. Brewster Jr., formerly with Kissell, Kinnicutt 


' & Co., Herbert L. Mills, formerly with Rhoades & Co., and 


Walter N. Stillman, formerly with Fisk & Robinson, have 
become associated with the bond department of Edward 
B. Smith & Co.’s New York office. 

—The New York Stock Exchange house of Millett, Roe 
& Hagen has moved its Boston office from 10 Post Office 
Square to 15 Congress Street. Arthur C. Wise is the resident 
partner. 

—H. C. Spiller of H. C. Spiller & Co., bankers, No. 27 
State Street, Boston, Mass., has been appointed a member 
of the Sinking Fund Commission of the City of Chelsea, Mass. 


Banking and Financial, 
INVESTMENT SECURITIES 


Our eight-page circular No. 687 describes several issues of hes 














investment bonds yielding about 4% to 64%. 
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MOFFAT & WHITE 
BANKERS 


Members New York Stock Exchange 
6 NASSAU STREET, THE ROOKERY 
NEW YORE CHICAGO 





BANKING and EXCHANGE of every description in connection with 


EXPORTS & IMPORTS 
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Rankers’ Gazetiv. 


Wall Street, Friday Night, February 11 1910. 

The Money Market and Financial Situation.— Any review 
of Stock Exchange operations for the week must necessarily 
be largely a repetition of similar history for some time past, 
or, to be more definite, since Jan. Ist. No new factors 
have influenced the financial situation, and there have been 
no developments to change the general trend of business. 

There are reported to be evidences of diminishing activity 
in mercantile and commercial circles, chief of which are the 
cancellation or curtailment of orders for goods by Western 
houses. It seems possible, however, that if such orders 
have been canceled, it is owing to the fact that merchants 
in that part of the country were over-sanguine last fall as 
to the future, and placed orders too liberally. Such could 
easily have been the case in view of the enormous crops, the 

revailing prices therefor, and the rapidity with which some 
ranches of business, notably iron and steel production and 
railway traffic, were then increasing. 

Some surprise was elicited by last Saturday’s bank state- 
ment on account of the smaller amount of cash holdings 
than had been expected. 

The money market remained undisturbed, however, and 
call loan rates: have averaged, as reported last week, from 
2 to 3%. The financial situation abroad is reflectedin a re- 
duction of rate by the German Bank and the Bank of England. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 244 to 3%. To-day’s rates on call were 2144@3%. Com- 
mercial paper quoted at 414 @434% for 60 to 90-day endorse- 
ments, 444@4%4% for prime 4 to 6 months’ single names and 
5@5'%% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £1,084,400 and the percentage 
of reserves to liabilities was 51.69, against 50.46 last week. 
The rate of discount was reduced February 10 from 344%, 
as fixed January 20, to 3%. The Bank of France shows an 
increase of 4,875,000 frances gold and a decrease of 2,350,000 
francs silver. 

To-morrow being a legal holiday, Lincoln’s Birthday, the 
Clearing-House bank statement was issued to-day. A 
summary of the statement showing both the averages for 
the week and the actual figures for this morning is given on 
the preceding page. In the following we report the averages 
for the previous week in our usual form in order to preserve 
the record. . 

NEW YORK CITY CLEARING-HOUSE BANKS. 























| 
1910. 1909. 1908. 
Averages for Differences | Averages for | Averages for 
week ending Srom | week ending | week ending 
Fed. 5. previous week. | Feb. 6. Feb. 8. 
3 3 $ $ 
RS Ss adn nc cae meee wee elena | 126,350,000) 124,350,000 
Tape, SS  — * eas 165,447,700; 159,561,100 
Loans and discounts ___/|1,232,688,600|Inc. 14,211,700!1,343,667,400/1,139,755,700 
Circulation... .......-. 50,776,800) Dec. 433,000) 49,201,300 67,391,500 
Net deposits_--___-___- 1,251,720,500\Inc. 11,008,700! 1,402,828,400/1,137,384,500 
U.S. dep. (incl. above) 1,674,200/Inc. 13, | 3,752,800 59,675,100 - 
| 7S 269,705,600/Dec. 108,400 280,402,000; 254,081,300 
Legal tenders ---_---_-- 69,947,400! Dec. 4,079,300! 80,641,900 60,097,000 
Re . ve held_______-- 339 ,653,000)|Dec. 4,187,700) 361,043,900; 314,178,300 
25% of deposits. _____ 312,930,125)Ine. 2,752,175) 350,707,100) 284,346,125 
Surplus reserve ----- 26,722,875|/Dec. 6,939,875; 10,336,800; 29,832,175 
| | 
Surplus excl. U. 8. dep. 27,141,425/Dec. 6,936,575) 11,275,000; 44,750,950 
{ 





Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. These 
figures, together with the returns of separate banks, also the summary issued by the 
State Banking Department giving the condition of State banks and trust companie3 
not reporting to the Clearing House, appear on the second page preceding. 


Poreign Exchange.—Foreign discount rates have declined 
appreciably, but this has been offset in the exchange market 
by corresponding weakness here. Trading in foreign ex- 
change has been very inactive throughout the week at 
virtually the Pros week’s level. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 84) for sixty day and 4 87 for sight. To-day’s 
actual rates for sterling exchange were 4 84@4 8410 for 
sixty days, 4 86@4 8605 for ¢hecks and 4 8625@4 8630 
for cables. Commercial on banks 4 8360@4 8370 and 
documents for payment 4 83@4 8390. Cotton for payment 
4 83@4 8314 and grain for permet 4 8334 @4 84. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 20@5 193, for long and 5 17% less 3-32@5 17% 
less 1-16 for short. Germany bankers’ marks were 94 9-16 
@945% for long and 95 less 1-32@95 for short. Amster- 
dam bankers’ guilders were 40 03@40 05 for short. 

Exchange at Paris on London, 25f. 18c.; week’s range 
25f. 1834c. high and 25f. 17 %c. low. 

Exchange at Berlin on London 20m. 47%{pf.; week’s 
range, 20m. 4814pf. high and 20m. 4634pf. low. 

e range of foreign exchange for the week follows: 


Sterling, Actucl— Siziy Days. Cheques. Cables. 
High for the wee :__......---- 4 844% 4 86% 4 8640 
Low for the week.._...-...._- 483% 4 8580 4 8610 

Paris Bankers' Francs— 
High for the week__.._._..._- 519% less 1-16 517% 516% less 1-16 
Low for the week...-_.....-.- 520 less 1-16 51734 less 3-32 5 171 less 1-16 


Germany Bankers’ Marks— 


High for the week-----..._.-.-. 94% 95 1-16 95"% 

Low for the week__....___-_-- 94 9-16 94 15-16 95 
Amsterdam Bankers’ Guilders— 

High for the week........--.-- 40 40 08 40% 

Low for the w2ek.........-.-- 39 15-16 40 03 49 08 


The following table shows the rates for domestic exchange 
at the undermentioned cities at the close of the week: Chicago, 





20c. per $1,000 discount. Boston, 10c. per $1,000 discount. 
St. uis, 10c. per $1,000 premium. Savannah, buying, 
3-16 premium; selling, par. Charleston, buying, par; 
selling, 1-10 premium. New Orleans, commercial, 25@50c. 
per $1,000 discount; bank, $1 per $1,000 premium. San 
Francisco, sight, 7c. per $1,000 prem.; telegraphic 12 %e. 
per $1,000 prem. Montreal, 3144c. per $1,000 prem. 

State and Railroad Bonds.—sSales of State bonds at the 
Board are limited to $30,000 Virginia 6s deferred trust. 
receipts at 43 to 48. 

The market for railway and industrial bonds has been 
fairly active and the transactions, averaging nearly $4,000,- 
000 par value per day, have included a large number of issues. 
The market has been irregular, but fluctuations have gen- 
erally been within a narrow range and net changes are unim- 
portant. ‘ 


United States Bonds.—Sales of Government bonds at 
the Board include $4,000 3s reg., 1908-18, at 10134 and $1,000 
2s coup., 1930,at 10044. The following are the daily quota- 
tions; for yearly range see third page following. 


























| 
Interest | Fed. | Feb. | Feb. Feb. | Feb. | Fed. 
Periods 5 7 8 9 10 ; Il 
OF tee eo cs registered Q—Jan |*10014|*10014|*1001% *10014'*1001%4 |*100% 
ey BOS onc oo ee coupon Q—Jan | 1004 |*10014|*10044 *10014)*100% |*100% 
3s, 1908-18__._- .-Tegistered Q—Feb | 10134] 10144;*102 *10234|*102% |*102% 
Sa, 2906-56 2 uo. kz coupon Q—Feb |*101% |*101% |*102 (*102 (|*102 (*102 
Gi; Wee .32.5-828 registered Q—Feb |*11414|*11414 |*11414 *11416|*114% |*114% 
Ma Citak & Bb atsinw sent coupon Q—Feb |*114%%|*11414/*1144 *1144 |*114% |*1144 
2s, 1936. Panama Canal regis Q—Feb |*100 (|*100 {*100 (*100 |*100 /|*100 
2s, 1938_Panama Canal regis Q—Nov/*100 (|*100 |*100 (*100 /|*100 |*100 
; | 
* This is the price bid at the morning board; no sale was made. 
Railroad and Miscellaneous Stocks.—The downward 


movement in stocks which has been in progress with slight 
interruptions since the first of the year was in full force 
during the early part ofthe week. On Tuesdaya new low 
level was reached in many cases and a few issues sold lower 
than at any time during 1909 From this level there has 
been a substantial recovery, amounting to 3)4 to 6 points in 
a considerable list of active stocks and in a majority of cases 
closing prices are higher than last week. The volume of 
business steadily diminished, however, from nearly 1,300,000 
shares on Monday to only about 735,000 shares to-day, 
and a large part of the advance is attributed to the covering 
of short contracts in anticipation of a double holiday. 

Steel common was leader of the decline, selling down to 
75 as against 91 on January 3rd, and it has recovered less 
than 4 points. During the same time Smelting and Reading 
have advanced 7 points, Louisville & Nashville, Rock Isand, 
Chesapeake & Ohio, Wabash preferred, Amalgamated and 
National Lead 6 points and many other issues from 4 to 5. 

For daily volume of business see page 442. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 




















STOCKS. Sales Range for Week. Range since Jan. 1. 
Week ending Feb. 11. for 
Week. Lowest. | Highest. Lowest. | Highest. 
American Teleg & Cable' 200 77 Feb 577 Feb 5! 76 Jan 77 Jan 
Cent & Sou Amer Teleg- 12119%4 Feb 10}119 94 Feb 10/115 Jan/120 Jan 
Chicago & N W rights__'31,834 124% Feb 7) 13% Feb 5) 12% Feb 16% Jan 
Colo Fuel & Iron, pref - - 100,110 Feb 7110 Feb 7110 Feb/116 Jan 
E I du PontPowder, pref 100 85 Feb 7| 85 Feb 7} 85 Feb 88 Jan 
General Chemical - - - - - - 130 108% Feb 11/109 Feb 94 Jan 110 Jan 
Preferreé ....s.-.---- 725104 Feb 10)104% Feb 103 Jan 105 Jan 
Homestake Mining ----- 54,85 Feb 5 89 Feb 7j 81 Jan 89 Feb 
Kanawha & Mich tr rec _ 200' 52% Feb 8) 52% Feb 52% Feb) 55 Jan 
Manhattan Beach- --- -- 100; 3 Feb 7 3 Feb 3 Jan 3 Jan 
New York Dock, pref... 67, 83 Feb 9/83 Feb 82 Jan| 83% Jan 
N Y NH & H subscrip } 
rects, ist paid_-_--~-- 1,100146 Feb 714734 Feb 119145 Janil48% Jan 
Pennsy sub recis Ist paid, 1,000:131 Feb 11131 Feb 11§129%4 Janj133% Jan 
Pere Marquette, Ist pref 115 61 Feb 8/61 Feb & | 61 Feb 62% Feb 
St Jos & GrIsl, lst pref. 300 50 Feb 7,53 Feb 7§ 50 Feb) 55 Jan 
StL &SF-C&€&EI | 
pref stock trust certfs_ 100|116% Feb 11)11614 Feb 11911644 Feb11644 Feb 
South Porto Rico Sugar_ 125| 814% Feb 10) 814% Feb 10) 81 Jan! 85 Jan 
Preferred -_..------- 35109% Feb 910944 Feb 910944 Febi113 Jan 
United Cigar Mfrs, pref_ 10010734 Feb 8|10734 Feb 810734 Feb|109 Jan 
Utah Copper, rights._--| 1,500 3-32 Feb 8&8 144 Feb 94 3-32 Feb % Feb 








Outside Market.— Weakness again developed in outside 
securities this week, heavy losses being recorded throughout 
the list. Later a turn in the market caused prices to ad- 
vance sharply, the general run of securities displaying a 
firm tone at the close. Boston Consolidated dropped from 
18% to 16% and rallied to 195g. Butte Coalition broke 
from 24% to 23, recovered to 2434 and eased off to 24. 
Chino Copper sold down about a point to 11 and then up to 
131%. Gila weakened from 8 to 64% and regained all the loss, 
the close to-day being at 8. Giroux declined from 9%4 to 
9%, but moved up to 10%, closing to-day at 10%. Greene- 
Cananea eased off from 944 to 9 and advanced to 934, with 
the final figure to-day 9144. Miami lost over a point to 21%, 
then improved to 24%, closing to-day at 2444. Nevada 
Consolidated, after an early advance from 20% to 21%, ran 
down to 20%%, but rallied to 234%. Goldfield Consolidated 
went down from 74 to 6 15-16 and up to 7 9-16. Kerr Lake 
fluctuated between 814 and 9, closing to-day at the high 
figure. American Tobacco was the most conspicuous feature 
of the industrial group, advancing 5 points to 405, then 
dropping to 395, and again advanced, this time reaching 410. 
Transactions to-day were at 400. Standard Oil opened the 
week at 640 and closed to-day at 63244, having sold up to 
643 and down to 631. United Cigar Mfrs. common, after a 
gain of 2 points to 85, reacted to 81, but subsequently recov- 
ered to 85. West. Pac. 5s ranged between 9744 and 96%. 


Outside quotations will be found on page 442. 
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n Sold at privat: sale at this price. 





y3d paid. 


STOCKS—HIGHEST AND LOWEST SALE PRICES. Sates of STOCKS Kange Since January |. Rang: for Prertous 
ine NEW YORK STOCK | On basis of 100-siare os Year (1yu9) 
Monday Tuesday Friday Week EXCHANGE 
Fe.7 Feb. 11 Shares, Lowest Lowes: id ighest. 
Railr 
1147 1155g/z11114 11314] 11012 11214 1137g 115 107. 470 A'S Topeka P “SantaFe z110\5 Feb 8 977g Jan | i 253g Oct 
103 103 | 1023, 103 | 102%, 103 1035g 1035s} 2,200/\4% Do pref.....--.-.. 10215 Fed i 10014 Jan | 1063; J’ne 
12419 126 | 12319 1247, 127 1287s rs "200 Atlantic ast Line RR..| 1219 Feb § 5}] 107!o Jan | 14%le Aug 
1085g 11014] 1085g 10914 1101, 11159 23,700 altimore & Ohlo...... 10853 Feb 7 & Oats Feb | 12213 J'ly 
*90 92 | *89 62 *91 894 174 eee ee Yu Feb 4 7 Nov! 96 Apr 
“708 4 ey 68le Tile} 6873 6934 70%, 721g] 30,125|Brooklyn Rapid Transit.| G68l2Feb 7 3 be Jan $22g J’ne 
Pain ee 1781g 17834] 17634 178% 180 1803,| 5, 3Co Yanadian Pacific. .....- 1763; Feb 8 3117165 Mch| 189% Oct 
*65 6814) *65 6814 67 67 /Janada Southern... .- 67 Feb ll 4} 60lyJan | 7014 Nov 
*/ #290 300 |*290 300 290 293 756|Central of New Jersey...| 290 Feb 7|| 215 Feb] 323te Sep - 
821g} 7714 8034) 771g 79le 8lle 83 105,200 Chesapeake & Ohio_...-. 771g Feb € 3 555g Jan 91l4 Dec 
5614) 5414 56 5414 55 555g 5634) 2,100 ye mee — Alton RR....| 54 Feb 3 577g Feo 7434 Apr 
69 | *60 69 ,*._.. 68lo WV scamin: (: OO: treo TG. Cinna ns advan ls agvocein 004 7U Nov! 78!e Mch 
Pi Ts PAG AE pr entity’: pet ican Chic "Gg Wes ctfs dep 3d pd| <3!2Jan Si} AS Aug Hi Dec 
Bs es Te eee iti metal; caked cae De pref “B”’ ctfs 3d e- 30 Jan ( G}] h13tg Aug] 417s Dec 
30l4} 27 28%] 27le 291g 293, 301s) 5,860 a5 <. MgB —_ ctfs..| 27 Feb 7 3] lle Dec 3733 Dec 
52le 56 62 «83 5412 54 6,640 aa Feb 8 Ol] 5834 Dec 643, Dec 
14734] 14414 1465s| 144 1455, 1431g 14433| 62,800 ohieag Stiw & est Pau! _-|x142% Feb 10 vl} 141 Feb] 165ig Sep 
164 1641lo| 1633, 164 16214 163 eS ie er Per ey: 16214 Feb 1) 3}] 15Sle Mch} 131 Aug 
g| 15253 15419 1527g 1541 15433 15553] 14,650)C chicago % North Western] 1525, Feb 4 3} 1731s Feb 1ysio Aug 
*200 220 |*205 215 *200 2145s) _.__.. OE ee 06 Feb - 6]} zug Mob }g230 ~ Aug 
*150 151 152 15212 *150 160 560 Chie st P Minn & Omaha! 145 Jan 1% 8i| 148 Apr] 167 Aug 
*160 170 |*160 170 *160 170 | __-.-- Siinicc Wikies on binn 170 Jan 56 5]] 166le Jam |jgig) J'ly 
4 *3 4 *314  4ile *31g 410} -.__ 2. Chie. un Trac ctfs stmpd 4 Jan 2 4 gis Dec 7 Jan 
1012 75g «8 9 10 *8lo 11 700) Do pref ctfs stm ce - 75g Feb 7 4 734 Dec 1814 Jan 
*73 «81 yy Ay of 78° +78 1,200|Cleve _ Chic & St L...| 77 Jan 20 61} 68 Jan 8314 Dec 
*99 110 | *99 110 66. 110.1 cu 2 ge” Se eee 10012 Feb 4 157, 100 Jan/| 105 Mch 
714] 55 57lo| 54le 55le2 571g 5712} 4,500 Colorado & Southern_...| 54l2reb 8 lu}} 51 Oct] 6yiy Jan 
8012 8015] 80lo 81 *81 82 1,010 -t preferred__.... 80 Jan 20 8} 76leJan | g6 May 
79lo 791s} 80 80 80 80 800} Do 2d preferred_..... 7912 Feb 3 6]| 7314 Jan 8415 Jan 
16913 172 | 16914 17034 17284 17284} 3,010 ye & Hudson._ | 163l2 Feb 3 3 16734 Feb | 200° May 
*.... 610 /|*.... 610 wate hy Heth e:aware Lack & West_| 590 Jan 19 51} 535 Feb} 680 Apr 
4010} 37 3834 3712 38l_g 397s] 14,930 yer ag” & Rio Grande...| 36 Feb 8 3}} 375gJan | 54 Apr 
2} 77lo 7814] 76l2 771s 79 80 3,210 eee 76'2 Feb $ 3]| 79lgJamn | yo Feb 
6234] #61lo G62le} *593, 6112 $61 61 30 Detroit United . 2 nk ontee 6i Jan 17 27 56 Jan 71% Aug 
15le| §15 15 | *13 15 léle 157g 470|Du!uth So Shore & Atlan; 14 Feb 3 3 1414 Nov Jan 
2710) 24 25 | #23 25 2612 2773} 1,400] _Do pref.........-... 24 Feb 3 4}) 28 Feb 36's Jan 
2584 2714] 2514 26le BBig SBhg| 23,408) BETES eo ocinwe n acibuwiew 2514 Feb & 5 25g Mch| 39 J’ne 
4453! 4134 4373} 42 43 4414 451g] 4,930 Ee 165 SIG sa cnss 4134 Feb 7 5 36le Mech} 5463; Aug 
3234 34 328 33 *3414 36 1,500 Do 2d pref......-- 328g Feb §& 5}| 28isMch}| 46 Aug 
1323, 13512] 133 135 136 136!2| 31:650|Great Northern pref__... 713033 J..n 19 3}} 1365s Feb} 1577, Aug 
6514 70 6312 66 69 70 | 14:250| Irom Ore properties___| 6312 Feb 8 4}| 65igMch| sgiz Aug 
ee ee ae ea EE SP 90/Green Bay & W, deb ctfB 1415 Feb 4 3 131g Nov} 21 Dec 
ye 92 92 95 300 — z Electric bs cn tell 8812 Jan 20 31 39 Feb| i903 Dec 
#9212 993,| #9212 993, 941g 9412} 500/42 Do pref_........-. 9419 Jan 25 4|| 83ig Feb} 100 Dec 
102 104 | 104 104 105 105 1,000) Hock Val P ii & Co rcts} 102 Feb 7 51} 97 May] i126 Aug 
86 86 | *86 90 88 89% 900) Hocking Valley pref._... 86 Feb 7 17 88 Apr] 941. J'ne 
1381 13912] 13814 140 141 14llg] 3, illinois Central_.-....- 138144 Feb 8 5|| 137, Feb] 16213 Aug 
18 198, «18 1853 20 21 | 34,990 oo 1g Feb 3 11 1l5s Mch}| 257g Dec 
451g 4914/ 451g 47 497g 5084 ,05 FOL. wcccwsoseoe 451g Feb 8 12|| 3634 Mch} 635s; Dec 
2 2033} 19 1984 211g 2214} 3,520 lows, Central oecnsenceee Fe 3}} 26% Nov} 36 Apr 
$40 40 | *39 40 41 4114) 3,245 ee ey Bnpire + igs anne 39 Feb 9 si} 48 Feb 62 Apr 
*77. 80 | *76 80 Te. She: K C FtS & M tr cfs, pref}____......-- 7434 F s2 Sep 
341g 3614] 3312 3412 36 3634) 8,300 me Southern. 33l2 Feb 8 3 Fly Aug 
69 69 | *55 60 *67 6812 000}. Do pref...--....-- 67 Jan 25 4 S75 Feb 75lg Aug 
*19 20 20 «620 *20 23 Lee Erie & Western...| 20 Feb 3 5 19lo Feb 2912 Aug 
*57 60 55 sé#BS ost 58le 200 Doasigoneee 55 Feb 8 3}} 48 Jan 647g J’ne 
62 62 | *61 68 70 106}Long Island.___.......- 62 Feb 3 51} 59 Jan} 711 Dec 
14134 14334] 142 143 ia7lg 149 9,100}Louisville & Nashville...| 14114 Feb 3 5ijz121 Jan | 16219 Aug 
35 135 |*134 135!l2 137 137 944 iV aahattan Elevated...| 134 Feb 9 3}| 137. Dec} 15319 Jan 
18 18 18 18 *16 20 30¢| ‘¥etropolitan Street_..| 17 Feb 10 14/} 18 iy 42 Jan 
*40 83645 421g 421 42 1,606| Minneapolis & St Louts..} 42 Febd10 4i/ 51 65 Jan 
*65 80 | #72 85 *70 §=85 | .--.-- ee eee $1 go Jan 
133 13419] 131lp 134 1347 13015 9,072)2iinn St P & SS Marie..-| i30l4 Jan ly 3321p Jan | 14915 Jan 
151 151 |*149 152 154 154 450 prei......-..-..- 50 Jan 2u 147 A 164ls Aur 
91 9133) #903, 92 *91lg Q2lo 500 leased line ctfs....| 91 Feb 7 3x9 J 94 Dec 
385g 411g} 38 3933 411g 417%| 32,525 => Sheet & Texas.....| 38 Feb 8 35lg Fe 50lo Oct 
70 8670 70 70 73 «7% a 69!2 Jan 25 71 Feb} 7gi4 Oct 
66l2 63 | 66 68 69 69%) 13 ‘SoclMiseourl 7 ee 1054 Feb 3 65 Feb| 771. Aug 
130 130 |§135 135 *130 135 ‘209| N ash Chatt & St Louis Jan 25 122g Jam | 142 Dec 
*59 63 | *60 64 6234 x Rg at Ln gel of Mex ist prei Feb 3 4412 Apr} 64 Dec 
26 26 | 2584 253, 27 700; _ Do 2d pref__.....- ate Jan 15 21° Dec} vss May 
1153g 11614] 115 117 11844 rigs 53 "220 M z Central Me Hudson.-| 114% Feb $ 12019 Feb | 1473, Aug 
*57 59 | 59 659 63 «63 00|N ¥ Chic & St Louis....| 57% Feb 3 481g Mch} 69 Nov 
r104. 118 |*104 118 E064 2118 4b cckccc Do ist pref.........-| 1093; Jan = 100° «~Febj i190 Feb 
9612 97 | 97 97 *90 98 400|_ Do 2d pref........... Feb 764 Apr} 95 Nov 
15634 158 | 157 1574 15814 159 2,798INYNH Mh Hartford....| 154l2 Jan 18 154 Nov] 1743, 7. ne 
43l4 45 43lo 4414 4419 45 8,140|N Y Ontario & Western.| 431,Feb 3 421, Feb bt ‘ne 
9714 98 9673 9712 1013g 10212} 34,169 Notes & Western__..- 95 Jan 25 8414 Jan Dec 
*88 89 88 88 88 88 '210| Do adjustment pref_..| 88 Feb 2 851g Mvh Mate Sly 
13234 13512] 13312 13534 1357, 13634] 46, 130 Northern Pacific. ....... r131lg Jan 19 1331, Feb | 159l2 Aug 
*105 114 |*104 112 e106 139 1 &...c. cific Coast Co....... llu Jan 20 76 Mch/ Ll6is Dec 
*98 112 | *98 108 *98 110 | ...... SD SEE 1 PS ee 100 Mch{s105 Sep 
“12055 13155 “Toot 130% eee 1338 35,914 Pennsy) a ah mds aaa Heb *. 36 Pop ist Sep 
1 4 17 41 135,914 yivania .........- 12914 Feb 8 126lg Feb | 15114 
9512 96le| 95 951 9712 98lo| 7,000/P “ry paae Chic & ™ L..-| 95 Feb 8 86le Jan 9¥7g Dec 
*100 120 |*100 120 “1#100° «120 "| --..2. - 104 Feb} ilsly Sep 
15514 1595] 15512 15814 16014 163 {763 - 3]} 118 Feb] 1733 Sep 
91 91 91 *92 93 F 4 89 Mech] 96 Aug 
10012 100!2} 101 101 10419 105 1 ‘$00 2d _ pref $934 Jan 20 3}} 90 Feb] 11712 Dec 
41 441g] 413, 443, 4614 48 |224'806|Rock Island Company-.-| 3853 Jan 20 31] 207 Feb] ai 
8llg 838] Slo S2ig 83lg 8514 ;000 pe pref......--.--.-- 81 Jan 25 383i] 575g Feb} 4%; Dec 
*68 70 | #68 70 68» 7D. ft saddens S' & San Fr, 1st pret... Feb 6 6514 M 74 Dec 
45% 49 | 45 474 48  4914| 7,850) Do 2d pref___....2- 45. Feb 8 5\| 36 Feb| 6u3, Sep 
25 2534) 24le 2614 2819 2812} 4,500/St fom 5 Southwestern _- 2410Feb 8 3}] 20igFeb| 3533 Dec 
69%, 71 0 Ile 73 8673 2,400} Do prel....-..---.-- 693, Feb 7 3 4715 Jan 82 Dec 
1208g 12419] 1197 122 12334 12533|195,150 Southern. Pacific Co_.... 1197s Feb § 4}} 11453 Feb | i3ylg Aug 
2584 28 26 «(27 2733 2812| 18,010|Southern v tr cfs stmpd-| 253, Feb 7 3|| 22° Feb} 34 Aug 
61 6412} 60 G2! 64 65 5.850| De pref do 60 Feb 8 3}} 68 Jan} 75te Dee 
261g 2834) 26l2 2714 29 2933] 5,900)/Fexas & Pacific... __..- 2612 Feb 7 3}} 30 Feb] 401, Aug 
10% 1133) 11 lle 10 ill " :200| A hird Avenue (N sas 9 Feb 10) 7ii 1214 Dec 4712 Jan 
101g 1134] 101g 10!2 1llg 1112 1, 110 Teneo Rallways & Light} 101g Feb 8 122i) 7 May! 1533 Jan 
oa eee | Sie $ | Sagsl'siseS gree © womers| Fee dl Siren | f50 Ses 
4 2 200; 10 pret.__..........~ 2feb 4 6 e 41 
lll 112 | 111 111 112le 112!2] 1,600|/Twin C ty ’ Rapid Transit/z111 Jan 25 & Jan ag Dec 
17912 1835s] 17812 18034 1817 1837g/519,100 8 ig 4 eS |S ei --| 17812 Feb 8 3j| 172lg Feb} 219 Aug 
961g 971g} 96lg 97 10012 102 7,450)“ Do pref....._..-.-. 96 Feb 3 ij; 794 Mch] 118le Aug 
35 35 | *32 38 37 37%] 1,450|/Unit Rys. Inv't of San Fr} 33 Jan 25 3}} 30 Feb} 47° Sep 
58 «58 5912 603, 63 = 63le 400 i eS em 56loJan 25 Si} 504 Feb| 77 Sep 
1834 20 | 1834 1953 203g 2183] 12,800 \ abash ........---.. 183, Feb 3 3]} 15 Feb| 17% Dec 
40 3984 4214 4434 4612 100) * Do pref._.... ---| 39% Feb 8 3}} 41 Feb G13q J’ne 
451g 46l9} 45 46lo 4634 47 ,700| West Md rects 4th d.| 45 Feb 8 19}} 221 Oct 56 Dec 
6 5lg Ble 55g 55g 700|\Wheeling & Lake e.. 5 Jan 31 3 5 Fi 127 Jan 
934 9%) *9le 11 Illg 12 100 1st weee---es- 9 Jan xi 3]} 15l4, J°iy | 257, Jan 
*51g Glgi *51y 6le *5lg 6 le 400 2d Re Oe ae 5l4 Jan 31 3 Gio dy} 15g Jan 
*46 «6447 46 446 *45 4814 200)Wisconsin Centrai...... 4512 Feb 4 Ol] 357g Jan 637, Apr 
is ity - aE shaman callin ia cetera eal pret Trust  Reprrnnonts aoe RBl4 Mch! O17 hy 
BANKS AND TRUST COMPANIES—3SR )KERS’ QUOTATIONS. 
Bid | Ask Banks Banks |, Bid | Ask Banks Bid | Ask Banks Banks bid | Ask 
Chatham ._ «----| 300 | 350 |\Jefferson]_.| 170 | 180 || Nassau j__- Prod Exch $j 170 | 173 
ee ----| 182 |/Chelsea Ex’ -=----|f900 | ~.--||Liberty____} 625 | ..../|New Neth’d eserve .._| 115 | 130 
America f--) 610 | 630 Chemical oa 14th Stf...} 155 ----||Lincoln__..| 400 | 425 || NewYorkCo Seaboard ._| 375 dine 
-|t253 | .... Citizens’ Cti Fourth ..../f202 | ....||Manhattan{] 335 | 350 ||New York. cond ....| 400 os 
Audubon __| _...] 130 OF Semmens Gallatin .-.| 330 | 345 ||Mark’t&Ful| 260 | 265 || N’ht &Day§ Sherman ..| 185 | .... 
125 | 130 |/Coat & Iron Garfield ...| 295 | 300 ||Mech &Met’s| 265 | 275 ||19th Ward_ State 9 ..../ 300 | .... 
PY ---| 375 | ~.--||Colonial {j_. Germ-Am 140 | ....||Mercantile _| 169 | 170 || Northern __/t100 12th Ward_} ____| 155 
2oros| 300 | -.. lumbia {[- Germ’n Ex} 450 {5 ||Merch Exch} 160 | ___-|| Pacificf_..-| 230 23d Ward.-| 140 | --.. 
xX Na | 215 | Commerce . Germania J.) 550 | 575 ||Merchants’_| 180 | 190 || Park _.____ Union Exe_] 185 | 195 
Bryant Pk 4] 15712} 16219|Corn Ex Greenwich {| 260 | 265 Metropolis § 390 | 410 || Peopie’s J_- Wash H’ts 9| 275 | ...- 
Butoh oo aly ise Fidelity a oa ees 625 | 650 Mietaonel” nf] 19719} _.__|| Phenix ..._ West Side {jj 500 | .... 
entury {j--} 17 e€ mp 665 | 570 t Morris¥_| 250 - Plaza{jj....- a idk ne 
heudioaras 43) | 465 || Fifth Ave_ Irving N Ex| 205 | 210 ||Mutuat §___| 280 380 | 290 -_ ae ee 
*Bid and a-«ed pr ces; no sales were made on this day. tEx-rights, ¢Less than 10 shares. - a . 
iSale at Stoc:: Exchange or at auction this week A First instaliment paid s.. TState sane. 6 ES tors Sa 
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SE ——— 
8BTOCKS—HIGHEST’ AND LOWEST SALK PRICES sales Of yoni § kange Since January 1. kane ‘or rrevious 
the rab & ror tt aes On basis of 100-share lo’s. Year (1909). 
Saturday Monery Tucrday Wednesday | Thurs¢2y Friday WwW GE 
Fe. 5 Fe.7 Feb. Fe. 9 Feb.10 Feb. 11 Shares Lowest. Highest Lowes Highesi. 
industrial Miscellancou: 
*242 265 |*242 *243 265 |*243 265 [*243 265 [*243 265 | ....-- dams ‘i ress......./§250 Jan 3/§270 Jan 5]| 190 Jan |3250 Nov 
*1ilg 1219] Iillg 1119] lllg 12 12 12 | *1llg 12 12 12 700 his-Chalmers w-se--5-} Illig Feb 3) 15 Jan 3 123, Feb 167g Aug 
39 Ss 39 371g 38 367g 3714] 37 371g! 393, 393) 40 41 2,100 Me itcoacccecacc: Oe I 3] 54%,Jan 5]| 38 Feb!| 57le Nov 
771g 7814] 713g 7E%4) 7O0lg 73lg] 721g 7412] 733g 751s} 737% 7713/323,075|Amalgamated Cop PRet ---| 704 Fed 8] 903,Jan 3 65 Feb 46)g Nov 
42 42 4llg 42 4012 4114] 4012 42 43 431g) 43 3 2, Amer Agriomvurel hem lo Feb 8} 49 Jan 10 $3lp Jan 50 Aug 
*101 104 [*101 104 | #97 104 | *97 102 /|*100lg 102 |*10112 __--] -...-- SD POL As nactconcss 103° Jan 10} 103 Jan 10]| 95toJan | 103 Aug 
34lg 3514] 32lg 3514; 317% 33lg) 34 35ly| 35le 362 36 7 9 a American Beet Sugar_..- 31%3 Feb 8] 471,Jan 10]] 20%, Jan 49lo Aug 
*91 93 *91 94 *91 94 | *91 OF 9373 937g] *91 9134 | eT ee 8973 Jan 25] 957. Feb 10 82 Jan 9s Oct 
11 Allg} 101g 1034) 1014 101g] Ale 105g) 11 11 1073 11 8 oo Me oy SRST IRS Des 10 Feb 3] 13'gJan 4% 7lo Feb 15's Nov 
7434 75 72 74%g| 7214 7234) 723, 74 7433 75 75 7614 6.775 egy SE ae 72 Feb 3] 8lisJan vv 71lo Feb 86 J’ne 
601g 61 5653 5953) 561g 5734) 571g 587, 59 5Glo 61 ,300 American Car & Foundry 561s Feb 8) 72% Jan 3 44\4 Feb 7610 Nov 
#115 119 | 115 11514/*115%, - 117%, 118 ae 1181g}/*117384 11819 WOE EA nie ctknin sas 115 Feb 7] 119% Jan 7j| 107lo Feb| 1243, Aug 
59 §6659 571g 5833) 57 58tg 59lo} 5914 60 591g 60 4,910 American Cotton Oil____ 57 Feb 8] 67lsJan 3 42's Jan 79\4 Nov 
*10114 107 |*101l4 107 |*101 107 *101 107 #|*101 4107 |*102 107 | ..--.-- pre ieee oe-y 101 Feb 1} 104 Jan 4 98 Jan] 10713 Nov 
*270 295 |*260 295 |*260 290 |*260 - 290 [$285 285 | 280 280 135 American Express_....- 27712 Jan 20/§320 Jan 41§205 Feb] sv0 Dec 
63 Gs} G Gis] *6lg 61g 61 614; *6l4 634 6ig 6 -<| 1,600} American Hide "eI Leather 6 Feb 3 8igJan 6 6ly Feb} 10 Sep 
35 35%) 33 35leo] 327% 33 337% 3483) 343, 3514) 35l2 36 5,000 DO- 81 aiiecscctvs 82- Feb 3] 477s Jan 3% 34 Feb 5lv, Aug 
201g 21 201g 2ile| 201g 205g] 21 2133} 213 215g} 22 2210] 3,800)American Ice, Securities..| .20- Feb 3 263, Jan 4 187g Jan | 42ly Apr 
1414 1414] 131g 14 1314 1 *13l, 14 137g, 14 135g 137g| 1,800 Annee jaiseoed -«----| 131g Feb 7] 17%Jan 3/| 12 Feb/] 20 J’ne 
3734 377%] 36 3712] 3412 351>| 3612 3783] §38 38 37 7 2'620} Do pret..s....-..js.| 3412 Feb 8| 46% Jan 3|| 29 Jan| 473, J’ne 
49 49lo) 47 49 4 4673] 4519 4710} 48  491:| 487 4919] 11 250 ee motive. __ 453g Feb 8] G2loJan 3 49 Feb 6914 Aug 
~~, 113 {| 110 111 110 6110 | 112 112 {*110 118 |*111 113 fit acd 110 Feb 7] 115 Jan 7j|| 10914 Feb] 122 Aug 
a *6lg 7 2 5lel *6 7 6 6 6lp «67% “ Aine ii it Corp.--- 55g Jan 26 / Jan 3 5le J’ly Mlle J’ne 
36 «86 B5lg 35lo] 35l2 3512] 36 37 37 37 37 37 086). - 200 “pret. c.. >. .5. 33 Jan 20] 4lleJan 8/]| 38 New] 59 Sep 
871g 8734] 87 871 865, 8634) 88 88 8814 8814] *88  88lo] 1,160; Amer p nnn oid Sec pret B) 863; Feb 8] 90% Jan 3 80 Jan 24% Aug 
8134 8234) 76l, 8155 75l4 777% 775g 8014] 79lo 8114] 801g 83 212'305 Amer Smelting& Refining} 75!4 Feb 8] 104 Jan 3 7734 Feb | 105le Nov 
106 10634} 10412 106 | 10512 10612] 1063, 1 1063, 10712} 107 10714 3 Do pref..... ee casce x lu4lo Feb 7] 1123; Jan 3|| 101 Jan | 116% Aug 
#250 ..../*250 300 |*250 ..../#250 ....|-250 ....|/*250 -...] -...- “ -%-~ are PRR per pak Sa) ga 225 Mch{|$285 Nov 
*90 100 | *95 100 | *85 100 | *90 100 | *90 100 | *90 100 | -...-- BR i io hada oe Y5lo Jan 13] 9610 Feb 3 95 Mch] 105 May 
57 57 547, 563s! 55 55 56 5710] 56lo 5712} §57 57 2,525 pe teel Found (new)-| 54l2 Feb 4| 66° Jan 10 347, Feb 663, Nev 
119% 1197s] 11814 120 | 119 1197s] 11912 1227] 121 12219] 120 1227] 6 800 Moet power Refining] 1181, Feb 7| 1233; Jan 18|| 1153s Nov] 1363s Sep 
*120 122 {*119 121 [*119 120 |*119 121 11919 110:-} 121 121 TO cna ch abies 119's Feb 10} 122i0 Jan %}/ 118 Nevi 131 Apr 
13614 13633] 1343, 136 | 13419 1351g| 1347, 13/24] 136 1565,] 13624 13714] 11 oe American ‘Teleow « wal 13412 Feb 3] 1413; Jan 3|/ 125 Feb] 145!g Sep 
91llg Olle} 91 Q1lo| *92 9219} 918, Qlis| *92 9419} §92 92 American Tobac (new) 91 Feb 3] 95loJan 3 yUle Feb] 104 Mav 
321g 3214] 321g 323) 31 32 | 321g 321g] _ 32lo Boat 34 347s] 1,800 a ie joo Moc lue 31 Feb 8} 37%Jan 3j| 26 Feb] 40, Aug 
10014 100g] 9653 100%si 99 997g] 99le 99lo 100 10012 1001 2, Sn DO ns 2) Jan 25] 103lg Jan 3 933%, Jan | 1073, J’ne 
4914 40%) 46 4914; 45 4619} 47 4910} 483, on 483, 507s 36, ,350 canecipastl ay Par$25| $45 Feb 8] $54 Jan 3! $373; Feb" $543, Dec 
28 281g} 26lg 28 28 28 2714 2714] *26lg 28 2714 2814 ’ ethlehem Stee!_..._.. 2610 Feb 3! 34 Jan 3 18%, Mch{ 3614 Sep 
*55 57 | 54 55 | 53 58 | #52 57lo| #52 57 |*._.. 57 800 Do p gy bent 53 Feb 8| 65 Jan 19]] 47 Feb] 69!2 Sep 
*148's 152 | 148 148 | 143 146 | 146 148 | 149 149 '*148 150 1,600 Brooklyn. Union Gas....| 143 Feb 8} 164i2Jan 3}| 118 Jan { 16419 Dec 
“1314 14ta| *13°0«:14 | #123, 14 | -... __..] 12%2 123;] 13 13 300] Brunswick Term & Ry Sec} 121° Feb 10} 18lg Jan 3}{ 177; Dec} 19! Dec 
5 *31 341) 3034 3034] *31 3415 i 33 | *31lg 3419 200] Butterick Co 33 Jan 4H 237g Jan4 47 Nov 
35lq 3734] 3512 3612} 3612 3833! 38leg 3912} 39 3919] 23,880 entra! 483%, Jan 3 ‘ 2519 Mch] 5134 Oct 
10542 108% 10514 106 |*105 106 | 10514 10514} 106 10614|*10614 108 | 1,032 Do 1087, Jan 5 993, Apr} 111 Sep 
3514 357%g| 321g 35 33 34 3414 351g] 3f34 3610] 361g 3712] 13,600/Colorado Fuei & iron__- 50 Jan sf 29 Febj 53 Dec 
13 17g 1934] $1714 19 Wo a7 163, 1715] §18 18 1,035|Col & Hock Coal & Iron Y2leJan 4}| 21% Feb] itp Dec 
SOEs EN eee 8 s 6c. -.-- ----]| 30c. 33c.] 33c. 33c.| 8,100|Comstock Tunnei_Par $2 .F 1] 36c.Jan 8 2ile Apry 47¢ Oct 
1423, 14444) 139° 143 | 13914 14114] 141 143 | 1425, 14414) 143 1441s] 48,850|Comsolidated Gas (N Y)-_| i39 Feb 7] 1603gJan 3]] 11412 Feb4 1651, Jan 
18 18tgf 1714 1753) 17 1710] 1714 19 183g 19 183, 1273} 7,600}Corn Products Refining..| 17 Feb 8] 234Jan Gj] 1612 Feb} 2619 J’ne 
8134 $13 80 81 783g 7973} 80 83 82 82 82 82 3:570 Do Bnd a Sdcdsdseto 78383 Feb 8] 868g,Jan 3 7314 Feb ¥3lo J’ne 
*50 G61}; *50 61 | *50~ 61 *50 61 *50 61 [ey 06 | asooue 43 62 ee §60 Jan 6) §60 Jan 6 45 Jan 63 Dec 
29 291g] 28lg 293g] 28lg 291g} 291g 30 30 3034) 3012 3035] 6,050} Distillers Soouritic les Coip| :7 Feb 3) °363,Jan 10]} s2lg Feb] 4112 Jan 
*_... ° 69ig*_.... 70 {#___. 691o/#____ GOlo/*___. 691e/*___- 6910] _..__- oe Bee oe, Bo ee ee See ee 55 Mch] y5lp May 
80!g 80igt 8 8 81 79 «679 81 81 81 750 ‘0 Ry kant cecncnes 78% Feb 7 Jan 3|| 80 Feb] y4 Aug 
150 151 | 14712 15019} 14712 149 | 14812150 | 15014 151 | 1513, 15134] 4,850;General Electric__....-- 14712 Feb 7 1607s Jan 6] 150lg Feb] 1723; Aug 
“30 112 | *80 112 oun caoul ORB --288- 1900 116 1 480° 112 1 ....:; Granby Cons M S & P_-| 110toJan 3] 112i0Jan 5/} 91 Mcnj{ 1l0ts Dec 
86 85 86 831g 8412 8512} 85 85le| 85 851g] 3,700) Jat Harvester stk tr ctfs s831g Feb 8 1257g Jan 10}| 62 wan} 1183; Dec 
#122 124 [*122 124 |*120 122 |*122~ 124  |*1181q 120 | 12014 12014 300 pref stk tr ctfs___ 12044 pee 11] 129 Jan 4j| 10914 Jan} 128 Dec 
6 633i -*6 7 6 6 6 6lg|  *6 6lo 6 6 1,200| Int Mer Marine stk tr ctfs 3 Jie Jan 5 583 J’] 9 Oct 
19 1933] 185g 1914] 19 1934] 183, 1914] 19-1913) 1914 1934] 9,150} Do pref.._.____....- 181, Feb 3] 2433 Jan 5]| 18% J’ly| 75s Jan 
*12lp 13 12lg 1 125g 13 13°: 131g} #13, «-:1310} (13 1319] 1,500|International Paper.....| 121, Feb 4] 16 Jan 3 9lo M 1914 Jan 
5454 54 5412] *63le 55 5455 54lg 5414) 54lp 55 2,500] Do pref............ 53lo Feb 3] 6ligJan 3|!| 473;Mch] 693, Aug 
46 47 431g 46 | 44 46 | 44% 471g] 44 4710} 4512 46 | 5,600 Internat Steam Pump---] 4319 Feb 7| 5453Jan 7|| 43t2Feb| 5412 Nov 
853g 85le} 821g 84 | §85 85 | *82 86 847% 847g} 85  85lo} 1,100}. Do pref.-...__...... 821s Feb 7| %0%Jan17|| 82ioJan| yl Sep 
99 9934) 97 991g} 983, 9934) 983, 10114] 101 102 101 10135} 23,760|Laclede Gas (St i) com../| §7 Feb 7| 116l2 Jan 10]} 104 J’ne] 1143, Dec 
*88 90 | *8714 90 8712 8712} *861, 90 | *871p 90 88 88 320 = oy et Sg Pap hoi quite da 85 Jan 17} 91lg Jan 5 7v Jan ¥5le Nov 
*75 77 |*75 76121 §75 75 | *75 76 76 76 | $877 77 215 cate | EPS ERG 76 Feb10) 784 Jan 10]] G¥lgJan] 775s Dec 
105lg 1051g} 105 105 104 104 10712 10712} 110 110 |*104 110!e 700 ational Biscuit - tiaows 101 Feb 4] 115 Jan 5 Y6lo Jan] 120 Sep 
$122 122 |*121 123 |*121 123 |*121° 123 | 123 123 |#*121 1231 130 Do pret .......46- 123 Jan 6] 125 Jan 17]] 118iedaa] 130 Sep 
21 Zito} lg 2183) 2Oly 2Oly] 2Olg Qe} 213, 22 | 223, 223;| 1,800|Nat Enamel’ - & Stamp’g| 201; Feb 8} 28!2Jan 3]| 125g Feb] 301, Dec 
9Olg 9Olo/*¥__.. 95 ~.. <=-.]*...., 95. | 990°- 98-1 986 95 100}. Do pref......-.----- {Ole Feb 5) 96loJan 18}} 8z Jan| 9919 Sep 
791g 797s! 75 78le “74 «76 75lo 76lo| 7814 7912} 79 80lo| 16,800) National Lead.__....._- 74 Feb 8] 89%sJan 4 7lly Feb} 94 Aug 
*108 lil 108 108 108 108 10834 10834|*#10715 110 |*107 110 5 i _. ae ae re 107°) Jan 20} 110lo Jan 17}} 10233 Apr| 1133, Aug 
7834 79 7414 77 72 741g} 7414 747g) 7553 76lo| 77 77 2,620|New York Air Brake...-| 72 Feb 8] 95loJan 3% 80 Feb 9714 Nov 
7734 7733 75lg T77lel 75 76 765g 77 7733 78 78  7833| 5,125'North American Co new] 15 Feb 3} 84 Jan <j| 72 dan] 87leJ’ne 
297g 3014; 2914 301s 2834 2953) 285g 29 2914 293, 36 30 5,400] Pacific Mail _..---_---- 28 Feb 3] 434Jan 4/| 2¥ig Fed] 481!9 Nov 
35 35le} 33 3414) 34 34 347g 3534) 357, 36 38 40 2,650 acific Telep & ‘leleg.-| 33 Jan 26] 46l\4Jan 4 4514 Nov| 64 Oct 
108 108!9} 106 108 106 1071s) 1071g 108 108 10834] 1087 10912] 10,825|People’s G L & C (Chic)_| 105!2 Feb 3] 116%g Jan 3]| 10lloJan] 120 Aug 
*98lo 100 98 98 97 98 | *97 97le] 98 100 985g 9915] 2,100)Philadelphia Co (cittsb’b)| 97 Feb 8] 106l2 Jan &]| 9912 Dec] 103 Dec 
203g 2034] 1834 2033] 188, 19 191g 20 20 203s] 2014 2034] 6,700|Pittsburgh Coa! Co.-.-.. 183; Feb 7; 27%Jan || 10 Apr] 293, Nov 
7Olg Z1lo} 67 7OUl4] 66l2 68 70 7073} 70 70 ete | 4,100). DO Wel... csnscce 6610 Feb 8} 85 Jan 3]| 40 Feb Siig Dec 
387g 3915] 3612 39 3514 36l2] 3634 3712] 388, 3914] 39  401p| 4,455|/Pressed Stee! Car_....-- 35144 Feb 8] 5ligJan 3]| 301g Feb Aug 
10012 102 | 101 101 |*100 102 |*100 103 |*101 103 | 102 103 75 Do pref...--..---.-- 10U0lo Feb 5] 107leJan 96 Feb 13184 Avg 
195 19784] 19412 19734) 195 19734/ 196 19€34 sro 199 | 198 200 6,427| Pullman Company..---- 18814 Jan 12} 200 Jan 11]] 169 Jan] 200 Aug 
btén enauk: fae Be 27, «= ig 25g 2 3 3 3 406 i Mining... 25g Jan 9 353 Jan 11 15g Jan 935 J’ly 
eo-- ----] *3!g Sig} *3lg 3ly] *3lg 4 #319 7 a a ee eee EG bs a ckdawwne 33, Jan 25 43g Jan 6 3 Men; 10 May 
38lg 39 35 38 3534 361g] 3654 37 3784 39 3914 41 4,100 L allway Stee! Spring--| 35 Feb 7| 5l%Jan 3]| 32loMch| 541o Aug 
+100 —_ 101 101 {*100 103 101 101 |*101 105 |*101 105 300 Pe Mv cceswecnes 101 Feb 7} 107 Jan 17 977g Feb| 109 Aug 
34le 333, 34lo} 3314 33le] 33le-. 351g] 36 3712} 361o 375s} 9,520 4 oy ‘Troa & Steei..-{ 231; Feb 8] 4573 Jan 3 165g, Feb 491o Sep 
99 100te 99 991g 99 99 | 987% 9912} 100 100 | 997g 9973] 3,605 peat PN RE ES OPERS $87g Feb 9] 10414 Jan 3|| 671, Feb} 1101; J’ly 
73lg 7373] 7Z1le 73l2| 72le 73 7a 7% 75lo 76 76 7614] 3,100 gloss § a steei & Ir} 71loFeb 7| 86leJan 3}] 68 Feb] 9453 Oct 
#11514 11719|*#___- 11719 116lg 1161s/§118 118 Pager eam 13% 255i Do pret........... 115 Jan 19] 1183, Feb 1}) 1073g Feb| 120 Sep 
317g 32 3034 31lo} 301g 307s] 313g 3112] 321g 3273} 33 31p| 4,100 qTennessseCopper Par$25) $301g Feb 4] $4053 Jan 3) $3312 Oct | $49 Jan 
*8514 87 86 686 83 83 83 91 | #83 91 3 600|Texas Pacific Land Trust} &3 Feb 8] 89l2Jan 10j]| 80!2 Feb] 937% J ly 
*9lo il Qlpg «97g 91g 95g} ¥*9 ll *9lo 11 *9lo 11 600 — ae & Paper... 87g Jan 25} 1314 Jan 10 914 Feb 1532 J’ns 
*66 7 *66 75 | *66 5 *66 75 70 70 69 69 300; —_-—- Do pret........... 69 Feb 1| 73 Jan 17 66 Jan ll, J’ne 
119 119 }§120 120 | 118g 11914|*118 120 |*118 1191e/*118 120 406 United ory Scacia Cos.-| 11815 Feb 8] 122 Jan 3/| 115 Oct] 125lo Dec 
lll 111 110 11012} 11019 11012} 1103, 11034/§11034 11034) 11012 1101 OIF. DO WO a ke dn cc odce 110 Feb 7} 113’s Jan 4!|7109 Sep| 114 Dec 
25 26 | 231g 25 | 231g 24 | #2319 26 | 247g 247| 2512 251s) 1,865)U S Cast tI Pipe & Foundr| <3 Feb 3] 32 Jan 3j| 24% Feb| 35teJ’ne 
77 78 | §?77 77 75 75lo| 76lg 76lg) 77%, 78 78 79 2,135 PTCL. <4 - cc weccece 75 Feb 8| 84 Jan 10 70 Mech] 87!l2 Aug 
#122 130 | 120 12410|/*120 125 |*115 125 |*120 125 [*115 125 300| United States Express_._| 112 Jan 4] 145 Jan 10\} 82 Feb/§111 Dec 
75 8675 73g 75lg) 72 727g) 7238, 73 723, 7314] 7312 7312] 3,300}U S Realty & Improvem’t) 72 Feb 8] 84!4Jan 4|| 64 Febj| 8&7 Sep 
*8 10lg] 8 8 *6 10 *6 9 7g 74] * 1 210)U 2 eee & Refining} 71, Feb10)} 11 Jan 14j} 10 Mech] 17!2J'ne 
e:.2 7)... 30 ius 3 Mc 8 ae ee a ON RE EES ae 2910 Jan 3%] 29leJan 3|| 24 Feb] 3912 Aug 
B38le S8le} 35 375s} 35 36 35 371 9 4034] 3912 42 20,150 United States Rubber..-| 35 Feb 7| 52loJan 3 27 Feb 575g Aug 
108 109 {| 108 109 | 108 109 | 10812 110 | 1097, 110 | 11034 11034} 2,810] Do ist pref._-------- 108 Feb 5} 116l2Jan 10/| 98 Jan | 123lp Aug 
“75 79 76 4679 76 76 | *75 79 | *76 79 79 79 oe a, Ree ae 76 Feb 7} 84 Jan 3 6715 Feb 89le Aug 
7.*4 80%} 7583 7912} 75 7653] 7633 7814) 771g 787s| 7753 7912|1303412| United States Stee!..... 75 Feb 8} 91 Jan 3]| 411yj Febj 947s Oct 
120 12012} 11612 120 | 11712 118 | 11814 11914] 1187, 11934] 119 120 | 32,354] Do pref..._...------ l1léle Feb 7| 123g Jan 3/] 107 Feb] 131 Oct 
47 4814] 4414 4812) 423, 46 46 49 4712 50 4914 507s} 38,400/dUtah Copper... Par $10 $4254 Feb 8} $6014Jan 6/| $391s Fed] $6714 Nov 
491g 4934) 471g 4993| 471g 48 48lq 4934] 50 507) 503g 517g| 24,700 bd mea” ergs Chem-.-| 47 Feb 3] 57% Jan 10 407s Feb 563g Dec 
123 | 123 123 |*110 122 | 122341223, |*110 123 | 121 121 Py eS Soe Se 121 Feb1l} 12914 Jan 4]| 114 Jan] 128 Dec 
Rene aoeds sues ‘meant cane sacat 68 63 | *62 65 | *62 66 100] Virginia Iron Coal & Coke} ¢3 Feb 4| 73 Jan 8&8 57 Feb 757g Sep 
| ee ee 157g] §15 16 15 15 | *15 20 |-*15 20 360] Vulcan Detinning...-.-.- 15 Feb 4] §25 Jan 15 6 Feb 3714 Now 
*58 65 GO GO | .... ....] 50 63.1 §66 66 65 65 fee Re SS eee 60 Feb 4; 80 Jan 6]} 45 Janj| 9138; Nov 
#165 180 {*150 170 | 152 §160 |*150 160 | 165 $166 |*165 172 820 ells Fargo & Uo. -.--- 152 Peb 8\a195 Jan 4||/ 300 Jan| 670 Dec 
yo ae 6914 70 | 6912 70 | 70 703) 703%, 7112} 70%, 71 2,500 estern Union Teteg_-| 69 Feb 4] 77 Jan 3|| 64 Feb] 85l, Nov 
67 671 631g 65 62 6312} 64 6734} 67 68lo|. 67 6812} 7,300)|Westingh’seE] &Mfg assen| 62 Feb 8] 82loJan 3 74 Feb 90 Aug 
#110 #125 1121 #121 '*115 125 '*115 125 '*115 125 °\*115 191 2 Oe ae a 120 Jan 25! 128l4Jan 6!! 110 Meh! 145 Sep 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
\ 
Banks Bid | Ask Banks Bid | Ask || Irust Co's | Bid | Ask || Trust Co’s | Bid | Ask Irust Co’s | Bid | Ask || Trust Co’s | Bid | Ask 
Brooklyn Brooklyn N Y City Guar’ty Tr_jt790 | -...|| NY Life&Tr} 119¢] _...}]} Brooklyn 
Borough {j_} ..../ 100 || North Side ¥ 160 | 190 ||Carnegie Y lpias __..|| Guardian Tr| i170 | ....||N Y Trust_| 650 | 670 || Brooklyn Tr} 425 | 450 
Broadway {} 375 | 425 |} People’s _._} 158 -.--||}Central Tr_}1015 .-..|} Hudson _-_.} 175 -.--|| Standard Tr} 400 | _...]|Citizens’ ..-] 138 | 145 
prookixs {i-| ----| 145 |}Prosp’ctPk*| 150 | 160 ||Columbia __| 315 | 325 || Knickerb’kr| 310 | 320 || TitleGu& Trif550ig} ....|| Flatbush ~-| 200 | 225 
maaan 290 | --..|/Termina! {[ | ..--| 100 ||Commereial| 125 | ____|| Law T1&Tr|t2v533] ....||Tr Co of Am| 345 | 355 || Pranklin.__|1220%) 222 
Hilisideg ——- 110 | 130 }/Union {----) -...| 100 ||Com wealth | 15) | =777|| Lincoln Tr-| 150 | ----|| Union rrustlt 1372 .---|| Hamilton .-| 260 | 270 
Home Bk {_ --}/ 115 gi Empire .._| 300 | 310 || Manhattan | 490 | -...|| US Mtg& Tr} 470 | 480 || Home _ 2. 115. | 125 
Homestead] oi} 218 Trust Co’s Equit’ble Tr) 500 | 519 || Mercantile -| 740 _.--|| Unit States_| 1250] 1265 || Kings Co 500 ce 
Manufac’rs’ |} 415 | -.--||) N ¥ Cty | Farm Lo&T/is00 |185u || Metropol,t’n| 525 | 545 || Van Norden} 235 | 250 |/L Isl L & Tr} 305 | 315 
Mechanics") 240 | -.-.||/ Astor ..---| 380 | 400 |/ Fidelity __.| 200 | 210 ||Morton Tr.| -_..| -..-|| Washington| 360 | 379 ||Nassau ..--| 160 | 180 
Montauk -.} -.-.| 150 |) Bankers’ Trit690 | .._.|| Fifth Av Tr) _.._| _.__||Mutual_--_| 13) | ----]| Westchester] 150 | __. People’s ...} 300.| --.. 
Nassau ....| 250 | 270 ||/B’way Tr--| 148 | 15. Fulton -__-| 290 | ____||Mut. All’nce] 130 | 140 || Windsor --} 125 | 135 Wittian Co.}| 115 | 125 
Nat City..-} 295 | 305 iillamsb’g| 80 | 100 
. *Bid and asked prices; no sales on this day. @Less than 100 shares. ¢Ex-rights. 0 New stock c Ex:div and rights: @: @ Now quoted dollars er share. 
{Sale at ptock j aohaage or at auction this week = s Ex- stock dividend Banks marked with a paragraph ({)) aré wae Garaiss 4 











New York Stock Exchange—Bond Record, Friday. Weekly and Yearly 


Jan. 11909, the Reohange method of quoting bonds was changed, and prices are now all—“and interest’’—sexc2p! sor income and de dejaulted bonds. 




















































































































BONDS es] Price Week's ry Range BONDS ss Price Week's |Sn'| Range 
N. Y, STOCK EXCHANGE =f Frida Range or S35)! dines N. ¥, STOCK EXOHANGE |% kriday | Range or |53 _— since 
WEEK ENDING Fes 11 s Feb 1 Last sale RS January 1 Week ENDING FEB 11 5S Heb 1d Last sale |4Q January 1 
lL. & Gioverument Bia k& Low High ‘No Low High||Cent ot Ga RR—( Von) Bid Ask| Low High No Low High 
U8 2s consul registered. 41930) tone 16i foo Feb’ 10 sees LUOY 1u0% 3d pref income g 5s stamped.|....; 75 su | 31 Jan’l10/.... 8U% 8 
U 3 28 consol coupon....¢ 11930) ¢ J O04, ...... We 1lU04) 1 1001, 10U%y}} Chatt Div purmon g 48.1951) J-D) 8840 92 | 905% Sep UY) .... 1... cowwee 
U 8 8s registered ........41918/Q-F 1024 1033/1013" 101%; 4 101% 101% Mac & Nor Div 1st g 58.1946) d-Jd| ..-... ......)/104%gd'NO@'US) Lee Cece ee 
U.S 38 coupon............4 £1918) -F} 102 102% 102% Feb’10'.... 101% 102% Mid Ga & Ati Div 58....1947)d-J3} 105 ...... JPR fs | Ree 
U-S 33 cou smail bonds..«1913) Q-F ree sede % NOW UG esis Ls ot eande Mobile Div lst g 58.....1946) d-J| 105 ...... 110 Jan’10).... 110° 110" 
U 5S 4s registered.......... 1925. -F 1144 1 154 retin Jan’09 .... 1154 1154]]/Cen RR& Bot Ga col g 63 1937\M-N| 102 107 |103 Jan’1}.... 103 103 
U-S 48 coupon ............. 1925] -F) 114% 1164/1154 Feb’10 ....' 114% 115% |] Cemt ot N J gen’l gold 68.1987\J-d| 125 Sale [1z4'% 1254) 26 124% 125 
US PanCan 10-30 yr 28.41936'Q-N} 100 101 {101 Mar’uy)...ci/..000. J. acke Registered ...........41987 a 123%126 |1444, 125 2124 126 
HI Am k & imp gu 68..1921/J-J} 107 109 [108% ts «--- 1084 108% 
foreign tcovernment ’ I Le & oe R ness 5a ett Modo. | shecestncdoswianaie a 
Argentine—Internal 5s of 1909'M-S|# 97 Sale |°96% 97 | 20) 95% 97 Leh & W Sa.-1 2\M-N| 101 Saie |101 101 2 ivi” 10i 
imperiai Japanese Goverpm’t i Con pip guar digs. g1910 Qu 997g 1004/100 Feb’10/.... 100 1l0u% 
Sterling ioan 4'gs....... 1925/F-A|t 95% Sale | 95 95%'102 94% 95%|| N ¥ & Long Brgeng4s 1941/M-S| 100 ......)..... <p esenge Saddlleowety. qeecee 
2d Beries 4 198.......00- 1925|d-J|t 95's ¥5%| 94% 95%! 88! 93% 95%g/|Cent Pacitic See tie Co | 
Sterling loan 45 ........ 1U31/J-J5|F Vl% Sale | CU 91%) Bd) 881g 91% || CentVermont lst gu 94¢6.¢1920|Q-F} 85% 87 | 89 Oct’09)..../)... 
Repub of Cuba 5s exten debt..|M-8/1103%q 103 49/103 103 3 102% 104 ||Chas&Sav See Ati Coast 
San Paulo(Brazil trust 5s 191¥)/s-3|4 97 Sale | ¥7 974.) 29 996% 97\||/Ches & Ohio gold 6s...... @lY911/A-O} 101 ....../101%, Jan’10}. as | 1014 0 101% 
U > of Mexico s: » 53 of 1899 g- \$ YD YUL) 98% 985) 2) 97% gy Gen funding & umpt 58.1929) J-J| 104 105 [105 lub 1 103% 105% 
Gold 4s of 1904.......... 1954\J-D) ¥5% 96 | 96% 96%) 56! 94% 953, lst consol g 58........... 1939|M-N| 114% Sale |113% 114%! 45 113% 114% 
FRED ee + Tihese are priices on the b asis of $5 to &. Registered........... -1939|M-N} ----- 2113 j112%Jan’ly].... 112%1124 
State and City Securities | I General gold 4i98_-......1992/M-8} 102s Sale /1U2 102%} 21.102 108% 
Dist ot Columbia 3°65s8....1024|B-A] ---2-0 .. 200 110 = Nov’08}...6!]; sec. Scccce Registered. ...... eoeeeelLDU2Z/M-S| ----00 oo -0e- LUG” ADE UP . 0c'| seoonsenecce 
Louisiana new consol 48..1914/J-J| Y6 ...... 105 'g DeEC'U4) 20.6! oe. ccccee Big sandy 1st 48 ........ 1944) J-D) ----- ° 83 Dec'uy ed earore sence 
New York City— Craig Vailey let g 58....1940)J-J| 107 112 [110 Mayda a 
4% Corporate Stock. ....1959'M-N| 100% Sale | 99% 1004 313. 9915 100531} Potts Creek Br ist 48..1946/J-J| ------ YO Jan’U9). 0... iisece 
4°9 Corporate stock ....1958 M-N; 100 ...... 99% 1lUU [30Y| ¥83% luvs] K& A Div 1st con g 46...1989 J-J| 98% ......| YS'9 9B 4 V7 1g YB 
New 4 et. on cc ccecccce LY57/M-N| 105% sale |1U8% 108%) 15 107% LUv% 2d consol g 48. ......... 9}dJ-J} 92 934g) V3 93 li ys 83 
New ES YES eS SR 1y17|M-N} UZ ...... SB Sy DOO" OY) oasis cele 5 .cuas Warm spr Vai lst = 6e771041 M-S| .----. 108 [113% Feb’05 seasjvecees iene 
2% Corporate Stock . "103 7M-N 1U8% Sale [108 105% UU 108 110 Greenbrier Ry Istgug4s’4U|\M-N| 924...... V4 Nov’UY). oli. cc. Jee 
ig assessmt bonds....1917/M-N| 1024.2... 102% Feb’1u).... 10245 10%%9]|Chic & Alt RR ref g 38...1949|A-O| 74's 75 |°75 75 1) 76° 77 
405: Corporate Stock....1957.M-N| 10U's Sale | 99% 10348 11, 9¥% LUU4s|| Railway let lien $198...1950)J-s} 73% 7449) 73 73 y as 73 «75 
N Y State—Highway 48..1958/M-8} .----- ...... Lid% JMO). eee Lees Registered.............1950|J-d] ----. eccecse| 75 Oct OY), 
So Carolina 49s 2U-40.....1938| d-Jd} 10349 ...... 102% Jam ’09) 20. | oe. Lee Chic Burl & Q—Denv D4s1922|F-A| 99a ¥¥%! 994 994) “3/994, 100 
Tenn new setticinent 38..1913\d-J} Y4 ...... 95 9g Now’09}...cisc0c0. os. Illinois Div 3498........,1949/J-d}.. 8544 88%) SY 8v 1) 854. 82% 
Virginia fund aevt 2-38...1991|/F-J] 98 92%) YU%gJan’10)....'| 90% 90% Registered... 2... 2... 1940) d -d | e-onee 85%) YL% DEC US)... 
6s deferred Brown Bros ctfs.|....| 4% 60 | 43 43 | 30 438 666 Tis Div 46 ..............1949/5-d} 100 1l0U\/10U0 1004s! 11/100 100% 
: | lowa Div sink fund 68..191¥|A-O| 105 ....../108%2 Oct UY) oo) 
iKaiiron:. Sinking fund 4s........1919|A-O} ¥¥%10U | YYW = Y¥% i BV%. 9% 
lapama Cent See so Ky Nebraska Extension 48.1927/M-N 994100 | By 9% 994 100% 
Aiava Midi See At Coast Line _ . Registered.............1927|M-N) -<---- ------ * te Maroy). ‘ hipetne bbe e 
Albany & nae bee Del é Hud [pees spy Div 4s 4s....i921 M-S| ~ 98% Yvig Feb’10 | vy «699 
Aliogheny ey See Penn RK oint bonds See Great Nor 
Alleg & West See Bull R& P Debenture 68............1913/M-N| 101% Sale {101% 101%) 121014102 
App Arbor ist g 48......21905|Q-J] _77% 78%| 77% Feb'10'....| 77% 79 General 48.............. .1958/M-8| 99 Saie | ¥8% YD | 92) ¥s% LOU 
Atch T & S We-—-Gen g 48.1995/A-O] 100% Sale | 99% 100%! 96 99% 101 Han dé 3tJ0s consol 6s..i911/M-5| 101% ...... 101% 1Ui%) 1d 11% 102 
Registered. ..............1095/A-O] -----. 100 yo% Feb’10.....' 99% 100 |/Chic& Iiiret & imp g 48 1955/J-d S44 85 | 36 Jan’10 ion 8d% Bly 
adjustment g 48.......21995|Nov]; 4% Sale | 944 inh + Zi} ¥4'y 86 1st consol g 6s..... woeelV34/A-O] 127 1284127 Yan’id)....5127 127 

Registered ...........N1UYB/ NOV] --cess ...... 92 Jan’10.... 92 92 General consol lst 68.... 1937 M-N] 112% 112%/112 1i2s 12 1l2 11% 

Stamped...........-.. A1YYS|M-N| 94's Sale | 941g mea 42 9419 v4% Register wececeeLY37|M-N] --seee ceoeee(Lhd = Muy’UY) 22.) cece, cecce 
Conv 4s issue of 1900...1955, J-D] 116 116 {115 Feb’ 10 esee LIS) 115 Chie & ind C Ry isi $s.1936|J-J| 1)2 ....../112 Nov’uy _ Spite Sbeooe 
Cetee esses yoo! d-D} JlS‘esale [114 = 116% 4/241 ‘114 122%} / Chi & Krie See Erie 
10-year conv g 5s ...... 19i7|3- » 117% Sale |115 1174/1366 115 122%]/Chic In & Louisv ret ue..-1947 J-yj 128 129 uae 12538 1/128 128% 
Debentures ty SeriesH. ivlv)F- sreeee eeneee Oy % Sep UY}... 2.22. édcough Retanding gold 5s....... Ti JS-d |] --ene- seneee 114 Deo’vy' wate dinner sindcoe 

Po I a 1913) F ‘a 95% ...... BB ly DOCPUY) 200. cccee cocees Louisv N A & Ch lst derivi0 J-d] LUG %s 100%) 103g NOVY) ww 
East Okla Div ist g 4s. -1928 M-8| YO YT) ¥% Sep’Ue!.... Cl lll.. Chic Ind & Sou 50-yr 4s..1956 J-J| 93% Y4y| 94 Deo'uy!..27[o7770" Soo" 
Short Line 1st 4s g...... sid-J| Y4a%s Sale | 944 va) 14° 94° “943; |]Cuse Mai o St P term g 6s iviald-g| 103% 1044/1054 Feb 10 __.. 103 i034 
3 Ke Pres & Ph lst g 6s. i942 M-S| 4U0"4 ...... 1104 Oct ’Uy'.... 1... 2... |] ~Gemerai g 4s series maar? oo J-jJ| 1vU Sale | B9%® UUs 227) ¥Y¥%m 10019 

atl Knox& N SeeL&N « satered............ Y3y 9-3 +99" ...... 11034 OS NE, ilhdsecdis Hiecce 
Atiantic Coast lst g 48.2152/M-8| ¥6'sSale | 95% 984) 26 93%, 06% General g 3498 series B. 2iaae od | --ee = SBA) B¥% Dev’ uy) tes —— 
Ala Mid lst gu gold 5s..1928/M-N/ 404... loy Sep 7 eat ee nda. sooull 25-yr-deben 48 ..........1034)d-d| 934a 95%! US 93 ‘| 47) v5 “YS% 
Bruus & W ist gu g 48 .. 1938) J-d seeeee andes 3: UO UY) cee scccce cocces Chic & iL. su Div g68....19Zl|d-d| JU7 % .220../ 105 %g UCU OY 
Charlies & Sav 1st g 78.1936) 3-5 | -7->-~ +-.-0+|-.00ee eonenere|e res Chic & Mo Riv Div 5s...192zu)J-J}] lvo%s 2.2... 1104 Jan’ 40; te 1LL0Mg 110% 
L & N coll g 48......... 01954/M-N| 82% Sale | 9% — ~ 175 "91% 95%|| Chie & Pae Div 6s.....-.191U| d-d| .----- ------ fe ee ee 
Sav F& W lst Gold 68..1934 A-U} --->0- --.-. 127 J’)... ee. Lene. Chic & P W lst g5s.....1921|J-3| 1U9 1084108 weD'10 2. jus” 1U8% 
lst gola eR lai eeeece 19 34'A- UO liz 114 112 ‘gd ly uv GHGs secsis obsess Dak & Gt So g Oil. cadets Y1ldi Jd-J Lu4 ewowee | LU 458 ug g'vo! eeocee coccce 
aus S| Oca &G@ gugds ..191s/J-J) 874...) UT gd me’UY) ol War & Sou assu g 6s8.....1924/d-J| 11842 ~..2../137 edly 9) i 
Atlantic & Danv See South Ry Hast & D Div 1st 78.....1910} J-J| ----+- --222./1UU 4s Nov OU) 2. ewesce ccocce 
Austin & NW Seesou Pacitic ; 180 58... 2.22 LVL) d-d | --~nee wonene 1U0  NOV'UY!....!| neces secwce 
Bait & Ohio prior 1g 398-1925 J<d 9249 Sale 92%5 70) 91 92% LaCrosse & D lst 5s....1919 J-J| 1U7 105% 107 Oct ’uy! babel rier Ss 
Registered..........41925/ Q-d us ooeeee 914% Oct U9)... Mineral Point Div 5s....1¥¢1U)J-J] 1U0's ....../10U48 U0 9 5100 % 100% 
Gold 48 «oo -ececceaeene lh 1943 A-O| 99% Sale ¥¥%s| 63 98% 100\]] So Minn Div lst 6s...2.71910|J-J| ------ -- woee{LUU  NOW'UY ool). ice scene 

Registered ..... wncuaehl948' Q-J] -----2 99's} YO Feb’10 ----| 98 894i) Wis & Minn Div g5ds....1yzi}J-J| 1U7*2..... «lusts Leo’ hep i ae 
Pitts J anc lat gold ian iyaeld- J) AUS ene /1ZU UCU U4) 00.) ee Leen «|| Mul & No lst M L 68....1910) J-D v0. 100%g/1uu% Keb’10 [777iUo%y Woy 
PJun& = Div 1st g 34981925|M-N} ------ 89 | 8x3, Nov hyd | Bel’ scdcce tose ab lst consol ts.......... 21913) J-D| 1V5+6...... 1105 %q #OV'1U'. 2.105% 105% 
PLE d& W Vasysret 481941/M-N) ¥2% Sale | vz Bas! 126 92 93 ||Umed Nortawcous7s....1915 Q-F 11s 2i4% lls tad 3 ahs 113 
Southw Viv 1st g3498...1925'd-J| YL Saie | 9045 | 17 90% 91 Kxtension 48...... 1886-l9zu/H-A} Ul 2.2... Jul Jan’10!_.../) 993, 101 

Begistered .......... 1925! Q- J| _ 38%6...... Yui Jan ‘101 eee! BUIQ VOQ Registered....... 1886-1926] H-A] ----. 22200. LUU'y J ay “Uo os FRR Ie 
Cen Olio RK lst 6 g4'gs..1y3u/M-S| 1U3 ..... 5 I inn is Janka ecpen General goia 3'9s....... gl Y87/M-N} S3%q sale | 55% 8 868Y 16) 55% 89% 
Ul Lor & W con lst g 63 193y\A-O} 109 1134/1138 413 4113 113 Registered ... 2.2.0... LYST|Q-B | wcccee coccee] YS4QAPI UO. es le 
Monon Riv lat gu g 6s..191u) F-A! ------ .-.... 106% Fev’u7|. oo. 2.0... eek ee Sinking tund 6s...187y-lyzy/A-O} ila ...... Llivg Jam 10)... 111% itiy 
Ohio River KR lst g 58.1936) d-b) 442 114 142 Dec's we. Registered... .... 187y-192y/A-O} LiO 52...) Lie Now Ud) le 

Generai gold 58........ 1937|A-O| ------ LlW%)D1Z Novy. Lee Sinking iund 68...1879-192Y/A-O] --220. LU [Luvs NOVY) le 
Pitts Clev dé ‘Loi lst g 6s 1922/A-O} 11Y 116 [Lay'g Mar’U4) ol. > Registered....... 1879-1Y¥2y!A-O} ------ LOB% LU¥ 4g DEO UE) te. cee ee 
Pitts & West lst g 4s.. 1917 J -J ¥38 one” Ys, Sep a) eee eve eee eeeeee Debenture 58 eececeseece e yUuy M-N SORA See LOU ad ‘ne’us Tet ewes seeece 
Stat isi Ry lst su x 49s 104 1943] J-D| ---++ e220) 100 Nov’U4) 0... 2... tee Registered... 2.2.2... wee LYUY|M-N]  ~--000 -.---- 100% MAyU9) oo alc ce ceee 

Beech Creek see N Debenture 68............1921/A-O} ------ 407%) 1U7 y SOP (UY). sll ceewee seer 
Bellev & Car See Lilinois Cent Registered... ...., wseeeeL921/A-U) 1U9's 100 5/106 9 HOW 10)... Niue 9 106% 
Bkiyn & Montauk see Long 1 Sinking iuud deb 58.....1935|M-N| 109 i 2 ‘Yilias+, Wevu’ < |. ee LiL lil» 
Bruns & West See Ati Coast L Registered... 0.0.2... 1935/M-N| +--+ ALU [108 J ay ?UD| oe. coe 
Builaio N ¥Y & Erie See trie North ilunois ist 68....191U}M-S|} Ye %ivu [luk Apr’uy) TT TT 
Butiaio Kk & P gen g 58...1937/M-S} 1134 1149/113% 114%) 1 113%114% Mil LSe& West lst gts 1921/M-S ee See 116% Jan’10),... 116% 116% 
COREG 6 B8 incocsies cc ccne 57.M-N/ 108 luv 10944 Jan 10 ween LUD4Q 100 49 xt & imp stund g 5s 1yzy) F-Aj} 111%...... L1i%s Mee’ve!. i) ewlhinos 
All é West latg 4s gu..1yygiA-O} YY oo... 99 JSan'10).... Y¥%™ Ys Ashiand Div lst g 68..1926|M-S8|} 142% ...... 142% sev’UZ wt: ErapEeet a ae 
Cl ds Mah lst gu  5s....1943) J-J} 110% 22.0, noe Sp 0S), oo. 58s. a Mich Div ist g 6s...... lyza|d-J| beu...... 1434s Apr'vyl oo bicicahat tee x 
Roch & Pitts Ist ¢ 6s... 1y2i|F-A 1iG4@118 [1164 Deo’vy!.... 2... ps ecean Jmcomes ...............1911}M-N| 100... 1U3 ‘a daay’U9) oy ole 
Consol let g 68........1922/ J- . _ een Y 124g Aug’U9) 00. 6. eee eveeee |} Chic Rock isi & Pac Oe... 3827 Jed} ALL MLS Ladnrg LLL% 2 LLi%® ili 
Buii d& Susq 1st ret g “acd1p5i13 seers 834s} 814g Nov’vy)....) 02... « vecnae Registered... .......... 1917jJ-d) Adit ids [LISyAug’yy) 2) 
Bure R&N SeeCRI&P Generai goid 48......... 71988) d-d vem Sale | Yd4g = Y5% bal Ys's ¥Y 
Jan So let ext 63 ........1913) d-Jd |} 104% 1054105 1054s' 28 104% 105% Registered... 2.0.0... lvssid-J} Y8_ ...... Y5% YB%! ol] ysy 98% 
2d 58....... eecesee conces LV1G MS ae luz (1015 101%! 6 1014101% || Refunding g4s......... 1934/A-O 0% Sale | VU YY [L0vl yug 92 
Rogisvered............. 1918/M-S} LUU's ..0.0./ 100% May’U7)|. 0... .c00 eeeeee |] Coll trust SeriesH 43 ..1Ylu/M-N| Y9%......) v2 Jly’U4) 
Card & Sluawn See ili Cent eR EE 1y1lu|M-N U7% cece.) V7 J’Ue’UY ES Se i 
Carolina Cent see Seab Air L WBE nisddevess CAE e, eLYL6|M-N' YS‘... Md'gdan ll) Yd Ualg 
Car e&@AU seen xC&H OB, insdinens PRET. --LY16|M-N| 94% ...... BS - DOO OM te 
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ist consoi goid 5s........ 1948|/J-d, coecee -----. OS %q d'1Y OT). 100" 2850 cocces Ets OL SL L ist g 4498..198Y!A-O TO caabss LUT 107%) 2 107% 107 ' 
Pitts& West see B& ist Con gol d8....1894-1944' B-A pistabea by 114% Jan’10).... 114% 114% 
eading Co gen g da SAE 1997\J-J  Y9%Sale | 99 100 | 86 99 100 Gen refund si g 48...... 1953 J- J| =---- 97% Yi‘ 11 7 U7% 
Registered............. 1907) d-J  woccce cco eee YSlg Dec A -.--, 97100 St LM bye Ler gu g 58.198u'A-O TNO. const 109 50 Whnsdc ised ic... 

Jersey Cent coll g4s...1951/A 0 97% WILD 97 v7 'y 96 Y7\yi\Lexd& NO See So Pac Co | , 

Phila & KeaG cons 7s...1¥1l1}¥g-D 1UL ......102 Ocb’U9)....... woe coceee|| LOX Pac lst gold weer J-D) 112 114 [Jilly 112%) 18111 112 
Rensselaer & Sar See b & H | 2d goid ine 5s........... wu Mar) 6U 8u Re ag ee ae 
Kich & Dan See South Ky La Div BL at Be Smee ett JS-J | coccce cocees 1 Sep OY)... 22... o-Séecee 
Rich & Meck Sée Southern W Min W& N W lstguds’JU B-A) ------ ..-..- BUG ‘5 ROUGE occ kccecd ciacce 
Rio Gr West. See Den & Kio Gr Tol & O C Ist g 58.........1985.d-d| 103 1109/107% Feb’10).... 10749 110% 
Roch & Pitts See B K& P Western Div lst g 68...1935, nD Be: BAD: TAS OR OOM, ook cidies cieide 
Rome Wat & Ox sSeeN Y¥ Cent General gold 58.......... YB5'U-D!) -eeee U2 [LUL Dee’09) 2. i le 
Rutland See N Y Cent Kan & M lst gu Ga222iavo A-O ----- - 924) YOWdan’lu).... 90% Y's 

tag ‘lus & H see Pere Mesa Tol P de W ist 48....1917 5J-J| 84 93%) 939 954) LU 924% 924 
Stow Gr isi lst g 43...1947/J-J 90's 93% 94 Jan’10'. 94 ||TolstLé& W pr eae stan. 196 J-J3) 8Y'4 89%) S¥igdan’10).... sv By 
St L.& Cairo See Mov & Ohio a 6U-year gold 48.......... Y50 A-O S8U4egSale | sug ol 4 830 #1 
St L&@ iron Mount see M P Tor Ham & Butt lst g 4s. byt J-D Yi Sale| 91 vi 3 90) 91 
StL M Br See'l RRAOL StL | | | Lj =e oe lstcon gis 1928 J-D_ ----0+ ------ 1U6 Jan’10 --. 106 108 
St Louis 65 §#—szeng 6s.1931\/J3-y 123 Sale 123 123 5 122% 123 ist refund g 4s....... 1962 A-O0 36 ....../ 86 UCt U9)... 220... ll 

Generai gold 58..........1931/3-J 105 112 103% Feb’ *10'....' 108% 108% Un Pac KR & lgrg anes 2 J-J| lvl Sale jlui U1) 15 luv% 102 

StLé&ess RR cone g 42,. 09 J-J 98 90% yo Jan’ 10'....) v0 Ol Registered............. 7JS-3 1VV%V1VLYI101 = Feb’10).... lek lly 

Gen 15-20 yr os ..... .1927/IM-N 88% Sale | 831g 38%! 90 871g 89 20-yr conv 48............ ia7 J-J 1UY9 Sale (107% 109%/1107 107% 116% 
Southw Div ist g 68..1947)A-O lUU%®...... 100 9 Aug’ ft A ee Pee Ast & ref 48.............g2008M-S' 7% Sale | 97 YS |4Ud VE%q YS's 
Retunding g 48........1951/3-J S44 Sale | 83 $44'107, 88% 85 Ore Ky & Nav con g 48.104 J-D (94% Sale | YElg 0s] 16 YG1g Y84a 

K C EUS & M cong 6s..1923/M-N 1104116 1179Jan 10... 117911749|| Ore Short Line lat ys..1922 F-A LiG% 21749) 116% Jam '10).... Lig 117 

KC HBtS&M Ryrefg4slyse/A-O 8U' 8l% 8it S14! 3 80% 82% rredapervedl raepnny -J 2134114 4/113 ALS‘) 3113 113% 

KC& MRG& B lst guds.192v\A-O ------ ...... Bex tee -Onl te Guar refund 48........ lyzyJ-D Y4% dale | V4, VA%4llZz YS% Y47y 

O#'rk& ChUlstgudsg.1913|A-O Yi 98% 97 Feb’10....) 97 (97 Registered...........1929 J-D Yala...... Vd JAW'UY) 22. 2.200 crccce 
3t Louis So See Lilinois Cent i Utan d& Nor gold 6s..1926 J-J 174s ....../107 's Deo’ud) 2. OTT Fidos 
8t LS W 1st ¢ 48 bd ctts.1989|M-N raft 93%. oo 92%) 6| 93 93%)])/Um NJ RR & CCo See PaRR) 

2a g 48 we Loud ctis...pl1¥8V}J-J 8U's...... U4 8072 56) 30% 80%||/Utah Central See Rio Gr Wes i} 

Consol gold 48........... 193z|J-D 19% Sale | 7% 799122 7749 79%_|| Utah & North See Un Pacitic 

Gray’s Pt'lerlstgug6s1947|\J-D 95%...... 10149 Apr’U7). oo.) weceee|| Utica d& Black KR See N Y¥ Cent Ss 
St Paul & Dui see Nor Pacitic | \/ andatia consol g4s....1955 F-A 96 984) 98 Nov’03t.. 
StP Minn & Man See Gt Nor era Cruz &Pistgud‘slvs4J-J  Yi...... Oe: Oe Mee ae ee 2 
otkR & Nor r’ac See Nor Pac Ver Vailnd& W see Mov 
SstPwSVEVILY SeeCStYM&U Virginia Mid See South Ry 
SA& A Passlstgug4s...1943/J-J 86%Sale | 86% 86% 12 86% 88%|]Vac& Southw’t lst gu 5s.zvus J-J 110 ...... C30. . Cot i sca es. 
SK da&@ NP istsinkigds.ivivid J 98 ...... 6 O06 U8 ooo icaees 1st cons 5U-year 5s...... 1958 A-O Y8'a Sale | ¥7 YS tg YT «UBS 
sav & West See Ati Coast L W abash lst goid 5s..... 1y3y M-N 111% ill4g111% Lilt) 33111 113% 
Scioto Vaid N & See Nor & W I 2a gold 58........... ly3y F-A LOU 101 Jivuy 1lULY! 25 luvs lusy 
Seaboard Air Line g 48...195U/A-0 824 83 | 86 Jan’l0'....| s& 86 Debenture series B ..... lysy d-J. 36) 105 [JUU Dee'Vy).... 2. lll. 

Coli tr retand g 68 ......1911/M-N 9949......' YO BU 99% v¥%|} ist lien equips fdg5s..1921 M-S 101%....../201 Jan’10).... uh lui 

AU-Birm 30-yrist g 4s.el¥33iM-S 84 ....... 87 Jan’10 wees 8 87 ist lien 5U yr g term 48.1954 J-Jd  -+>--- ------ Be ~ BRO io. cicas ee 

Car Cent Lat Com g 48...194U|/ U-J3, ---cee ...0..! BiIg VECUY 177) Ylig Yligh| Istrefand extg4s ....1956 J-J 72% sale | 70 72%/1204 Ju 7% 

Fla Cen d& Pen 1st g 68.1915/5-J  -----+ -o0--e LUT AUB UG oe le. Det d& Ch xt lst g 6s..1941 J-d ------ 107%) 107%, Feb’10).... 107% 1u7% 

ist land gr ext g be...1930 Ge! costde atau mndddlebnasbes' scab os.cos' ke. 77" |] Des Moi Div lstg4s..l¥sy J-J) 59 Bs | BB MEO UI). Lee 
Consul gold 58......... BSI O<d| wcncos cones 400% MaRS... Om Div ist g 3'9s....... 1941 A-O 748... te eee oa CO a ean 

Ga & Aia Ky lstcon Peey oT I-J a 106 104 Jan’10... U4 104 Vol & Ch Div lstg4s...1941M-S 5354...... yu Jan’lvj.... yo yu 

Ga Car & No lstguygds 1929} J-J) 10348......1056 Deo’uy' Wab Pitts ‘erm lst g 48.1954 J-D U  « cecece 44 Heb iv)... 44 524 

seab & oa ist 63...... ivze}d-J 106 .2....1107% J merUy! 2" wereneees Ff eu Fe ee 43% oaic | 42 434/167 40 64 
Sher Shr & So SeeM K & ‘L | Zu gold 45..........s20-001964 J-D 0 Sais 4 6 |} 27; 4 Ili 
Sil Sp Oca d& G See Atl Coast L | TIUSt COCELLS.........cc000| eee «= H'BHAIE | 44g Geji04) 4% 12% 
So Car & Ga See Southern | Warren See Dei Lac & West | i| 
a —— Co— | . won ype ge Nor =e } i 

old 48 (Cent Paccoll).«1949|)J-D 91% 9 92 9 28 95 ash UO See Southern 
Registereu ...... ene REGRET -D wccoce ... ‘ _.| 98% Aug’09 Bcc. pe Wash ‘Vermi lst gu 328..1945 F-A «----- 934s) 90% Jan’10}.... 90% 90% 
20-year Cony 43......g192Y|M-S 1U%% Sale 1U1 10245 2031 [U1 106%4|] West Maryland ere 06... ee A-O S44) 54 Bay/l0y Sh 85% 
Cent Pac istret gug4sl1¥4y/F-A V7 9 Bale | O74, +4 fe 86 Y7 Y74yij Gen « conv: 4s........ 1v62A-O0 .-. eoosee| 73 Jam710i.... 13 73 
Registered... ... 2... -l¥4y/F-A 97 | v7 1 Trust Co certis.............. +20 (0 saie | 7 7 2 684 73 
Mort guar gold Sias.-k1¥29 J-D 80% Sale | | 894g W Va Vent & P Istg és 191i J- ~-* seeees| LUU'g NOV'UD 0... 2. 
Through st L lst 48’S4)A-O0 92 West N XY & Pa lstg went! d- j lu92112 |1lv LLU's 2U 110 110% 
Gal Har & 8 A lst $s..1910 Ee Ree Gen gold 43.............. ¥43 A-O YU%...... 90's Jam’10)_... YO% YO% 
Mex & Pac ist g5s8....1931/M-N 106 Inoome 58.............6 i143 NOV -eeeee so0ee- Oe PE is’ asecs Shecse 
Gila VG &N lstgugis.1924|M-N 10314 West No Car see South Ky ; : 
Hous Kk & W ‘I lst g 5s. hee M-N 103 ...... 105‘ May’uy .20. oo ol. Wheel’g é& L K ist g 5s...1926 A-O 102%105 [105% Deo'0e) 
ist guar 58 red....... Y33|M-N 1054 1063, 105 34an’10 ---> 105° 1051,|]| Wheel Div 1st gold 58..1923 J-J ivly...../i10a Jaml0).... 1ud 104 
B& TC lstg dsint gu.. 1937 J-J 109% 11039 1U0¥% Jan’10 .... 109% 110 Exten & imp gold 5s...193U F-A 99 ..004./1U5 49 Deo’Ud) 1... Loe. 
Consol x 63 int guar...1912/A-O 10044 109% LU94, Nowy oo oo BA lat consul 48........1949 M-S 85 85%) 85% 85% 85% 574 
Gen gold 4s int guar..1921/A-0 93% 954 94 Jan‘’lU ..-7 20-year equip 6 f 58 2.28 J-I  ----0- --20e-| YY DOC UD)... ....2. .22eee 
Waco N W div istg6s’30|M-N. 116 118 ils wee’us _.. Wilkes & Kast see Krie ' 
Ad& N W ist gug ds....1941/J-J) ...... ...... 107 9 Jan ‘UY . 22. Wil d Sioux # See SUP Al & M’ 
Morgan’s La& T1st7s.1918\A-0 116% 120 sain ace vr See Wis Cent 5U-yr lstgen4s 1949 J-J V4 Sale | 944 P4%] 35 YS% 945% 
ABE BOID 68.2.0... .cccceLVZU Tod, coccce coceee LIG = NOVUG -2., «o.oo ne Sup& Duldiv& term 1st48’36 M-N YS acl Vs4g VSx] 26 Y2y Vy 
j | i ’ i ! ! 
MISCELLANEOUS BUONDs—Conciuded. 
Manufacturing & Industria: Manufacturing & Industrial 
Armour &Uo Istrealest4\s’3l| J-D} 92% Sale | 92 92% 92 94%/| U > steei Cor coup .41963/M-N| 105 Sale {104 105 }394//104 105% 
Beth Steei ist ext si 5s..ivzvi v-J} 838 Sale 37° 83 7 874 i st 10-60 yr reg ..41963|M-N 1043 Saic [103% 105 ZRLUS % ye the 
Cent Leather 20-year g 68.1925/A-0]} 99%Sale | 984% 99% 98% 100 Va-Car Chem ist 6-yr6s1923|J-D) 97% Y8 97% YU! 5U 97% v9 
Corn Prod Ref st g 5s....193i)/M-N| ...... 2.2... 04 tay 97 v7 Westinghouse EB @ distis ’3l)J-J| YU 92 90 v2 Sup YO «YS 
Distu >ec Cor conv lst ¢ 6s.’27|A-0| "74 Sale 2 74 72 T47% Misceiinuneous 
Gen Klectric deb g 39s..1942/F-A) 82 ...... 82 Jan’1il 82 82 ||Adame Ex coi tr g4s......1945) 4-s} 92% 938 | 92% 92%) 2¢ 
10-yr ¢ deb 5a............ Y1IT|J-D} 142 Sale |133 142 138 147%]} Bush Terminal lst 4s. 001 BBs Ot scsi 4 v0 Deo’vv!.... 
Int Paper Co lat con g 6s.191s/F-A|] 104 1044%/104% a 2° --1[104% 104%]] Consol.ds...............-- 1955) 3-J] ...... 344] 9749 Feb’10). . 
Consol conv sf g 5s.....1935) J-J| 84% 26 84 6] 84) = - BUN FChicJco® t Yard colgids.1lvld|J-J}) 95% 105 [100 Jan’ve| . 
Int St Pump lstsf 5s....1929|M-S| 5 964s] 95 58 t}]| 9S $6%]| Det M & M ld zr incomes..1911/A-O} ..... » 40 Jan’li| .. 
Lackaw Steel ist g 58....1923/A-0} 99 Sait | 99 99 14)} 98 1lvU instit tor Irrig Wks 428 1943|M-N} 6% .--... 95% Deo’v | 2. 
WN Y Air Brake 1st conv 6s ’28/M-N| 109% Sale |Luv luv 15/109 1143, ]]/ Int Mercan Marine 4%8..1922/A-O] 67 67%) 66% ~~ Gd |Ld: 

cong gh isté& coltr 58.1934/A-O} 103%... |1U3'2 1034] 6 LUa% 1084 int Navigation lets 58.192: |F-A] ...... 82%| 82 Feb’10| .. 
¥ n Bag & P lat si 5s..1930) J-J} ...... ¥5- Feb'10}.... ee Neshp & D Désdlvyul J-J attra 95  Dece*v.| .. 

us Leath Co sfdeb gés..1913/M-N| 104% 105%|104% Feb'10\___. iO oe k 5U-yr lst g43..1951)F-A) ..... a 94 Peb*10/.... 

US kealty & I conv deb g5s’24/ J-J ) yu 9» } 2a] 89 Yds peveiienbnuaniee 48....1057)M-N). 84% 874) YU Janu}... 

vs Red & Ref lst sfg 68.1931) J-J) ...... ...... 88 Jan’10|..../} 58 Yu |} Provident Loan soc 4198-1921 TMA hice ae 95 J’ly’Ub)... 

ust S Rubber 10-yrcoll tr6s.’18])J-D| 103% Sale [103% = LUa'siils 1U3'g 104 49]]3 Yuba Wat Co con g 68.1020) J-d] ...... 2... T3D° POEL... I nccon aannco 
~#® No price Friday; latest t bid and asked this week. aDue Jan o0Due seb d Due Apr eDue May gDueJ’ne ADueJ’ly » Due Nov sOvtion Sale 








CHICAGO STOCK EXCHANGE—Stock Record—Daily. Weekly and Yeariv 










































































S— — 
STOCK S—HIGHEST AND LOWEST SALE PRICES Sates STOCK»s Range 0; 4 yvange jor Previous Year 
of the CHICAGO STOCK Year 1910 (ivy: 
BSo'uraas Mond, Tuesday Wednesday , Thursaay #ridau Week EXCHANGE 
Feb. 6 Feb, . Fed. 9 Feb, 10 Feb. 11 Shares Lowes: Highes: Lowes; hignes: 
mesireeds 
#185 195 |*185 195 |*185 195 |*175 195 Last Sale|185_ Dec’09} -...|Chicago City Ry..... OF Lccunaanedalindnansadinet 180 Mch} 190 Feb 
*3 4 25 3 *3 4 ¥*3 4 *2 4 2lo Ze} 265 me og a Sak neice 244 Jan 5 31g Jan 20 llp Oct 4 Jan 
*6 71 7 7 *6 Tig] *6 Tig] *6 8 7 7 Tt Ot DIGE: aGhannes 10 7 Jan 4) 7igJan 7 5 Oct] 15 Jan 
*105 108 “|+105 108 |*105 108 |*105 10634) Last Sc’e|l0712 Feb’lG} i. Chie. Ree 5 pent ctf 5 be ---| 107 Jan 10} 109 Jan 38 977g Dec | 11vle J‘ly 
*29 30 29 30 | *29 30 29 30 | *28 30 | *29 30 i81|Chic Rys part 8 | ae 2812 Feb 3} 36 Jan 3 ‘ Dec 458; Jan 
*10 15 *10 15 *10 15 *10 15 Swe)10 Feb’10}  ..../Chic Rys part c ---| 10 Feb 4) 16 Jan 10 1Ulo Dec 30 Jan 
*s8 10 *8 10 *8 10 *8 10 Lest Saie|8 Feb’10} ....|/Chic Rys part ctf ie 8 Feb 3 9g Jan 6 8 Dec] 138!2 Jan 
*314 35g) *314g 35, 384 384) *31g Dds) *3 4 *4 4lo Chicago Subway..-.-- 100 38% Feb 2 5 Jan 15 3!y Dee} 2914 Jan 
*29lo 30 | *29lo 30 | *28 30 | *27 29 Last Sale|30 Feb’ 16 dosmenss — “on Ry & Lt..100; 30 Feb 3] 39 Jan 5 30 Dec} 62 J'ly 
*697g 71 “697g 71 *69 71lg| *69 71lg Lest Sele\71 Jan’10} J... ees 10 70 Janillj 73 Jan 7 78 Dec Stile May 
*15 16 | *15 16 | *15lg 161g] *15lg 16le Last Sc!e\17 Jan’10} J... Metropol W S Elev._-100 16 Jan 14) 17 Jan 4 15lg Sep 19lp Dec 
5214 5214) 51 52 5lig 5219} 51 52 § 53 | *51 52 395 ARES ESR 51 Feb 7] 56 Jan 5 47 Jan 59 Dec 
*17 18 | *17 18 | *17 18 | *17 18 Last Saie|18 Dec’0€| ..2. Northwestert amhvens} eiiihlhins ohahpes can dell is colenaneniniheigbaainns’ 17 Nov] 25 May 
*60 67 *60 67 *60 67 *60 67 Lest Saie|70 Avug09) sss pest Gite hhh hon haha cnehoanenadagmed 63 Jan 73 May 
*5llo 52lg} 51 51 *50 51 501g 501g] 51 51 61 61 194 South Side ievated- 100 50lg Feb 9] 55i2Jan & 50 Jan 61 May 
2912 30 Wp 293,) 29 2914) 29 2914] _.-. -..-] 2Y'2 3214] 3,804|/Streets W Stable C L100} 29 Feb 8} 54%gJan 3]| 2915 Apr| 54!- Dec 
80 100 *92 100 100 100 *92 100 wal “reath ee 100 SH. DO. PPE cncacocock 100} 90 Feb <] 104 Jan ¢ 97 Feb{ 103 Dec 
Miscellaneous 
107g lig} 101g 10le| 103, 108] 101g 101s} 10% 11 11 11 | 1,575 Aetes. Can ie A 100 1014 Feb 3] 135g Jan 10 773 Jan} 15l4 Nov 
7434 75lg4) 74 74le} 7214 7314) 73 73 74 74 75 7553) 866] Do . pret......... 72144 Feb 8} 82 Jan 4 7124 Jan | 86 J’ne 
0534 Gace SuSE. . ddand Oe. . acne Last Scle\"2514 Oct’09) 2. Ametica *Hadiator=—100 OU REE EE ne 200 Jan} 225!l4 Oct 
*lov 133 [°180 ..../*130 ..../°130 .... Last Scie|-30 Jan’l0} .... See 130 Jan 26| 130 Jan 26}]] 126 Janj| 132 J’ly 
721g 72le) 72 72 72 7 72 72ig) *72 77 72 72 115 Ainer shipbaiidiag==~100 72 Feb 7| 78gJan 5 541g Apr Silg Dec 
111 iil 110lg 110i} 111 11 |*111 115 /*111 115 lll 112 110 LO  . Je Maccansncce 1ldle Feb 7] 112 Jan 1ilj} 101 Feb} 112 Sep 
13614 13614/#13519 136!o/*134 135 134lo 13512/*135 136 |*136 137 100| Amer Tuep & Teleg..... 5 Feb 3| 140%,Jan 5)]) 1389 Aug] 145 Nov 
dibs waeel dies ddeed sabe? wkadl! anes ‘bbou Last Sale| g June’09} _...|/Booth (A) & Co..... BOO aks wnwsine cdl bdoctshoagé ig J ne 1 Jan 
idee kewel Scce cand] come) epsdl open’ seunl (AO Bale'«  dune0d). .ccit 0: Beataesacda | eS Pm roe l4 May 5 Jan 
*33 36 33 33 33 33 34 36 | *33 36 36 36 265|Booth Fisheries com._.._| 33 Feb 4) 39%Jan 6 10 Mayj| 40 Dec 
62 62 60 6214} Gilg 64 64 65 | *62 66 65 65 O00; . FG Bitiaad. a abbiinken we 60 Feb 7| 74 Jan 4 48 J’ne| 75ls Dec 
#48 50 | *48 60 | *48 50 | #48 ~ 50 Last Sale|50 Jan’10} ....jCal & Chic Canali & D.100} 50 Jan 1lj 533%,Jan 6 5114 Jan 58 Apr 
1 1 *1 lig} *1 lig} *1 lig} *1 ll *1 llg 5|Chic rey g & Mait’g..-- 1 Feb 4 1 Feb 4 1 Apr 1 Apr 
*2 3 *2 3 *2 3 *2 3 Last ila Nov’09}  ..-. FS BRE TE SIGE, Se ET AS I" ee 2'g Apr 2l2 Nov 
*40 41 40 40 3912 40 40 40lo| 4138, 431g] 431g 47 2 ,335)Chic meuinatic ‘Looi.100] 38ig Jan 20) 47 Febil 20 Mech] 42 Dec 
128 128 128 128 128 128 1271s 128 1275g 128 128 128 $25|Chicago Telephone...100} 12712 Feb 9] 137 Jan 3}} 127 Janj 140 Sep 
wu AS ee a ie ia eae pamial ont dine Last Sale\214 Mch’0 aie TE Fer Gar a4 Ro ae er ee Se ee eee 
149 150 149 51 151 £2 151 154 153 153 15212 153 967|Chic Titie & ‘lrust_._100| 142lo Jan 21} 154 Feb 9]/ 117 Janj 152 Oct 
115lg 115lg} 115 «115 | 115 115 | 1138 115 | 11319 114 | 114lp 1147s] 1,086]}Commonw’th-Edison.100/ 113 Feb %| 12ligJdan 1ij} 107 Janj 121!2 J’ly 
PES St I Spee eee ae Last Sale|13g Web icl . 2.8 ae, Ee ak oes llg Jan 26 2 CEM: CP is ccktid huthbbonkiie 
ee eae Tees ae ee ee Oe 22 100}Corn Prod Re. Co Sst 17i2 Feb 4) 223;Jan 8 J7!g Feb] Zdtg Aug 
Sia siniel dade abol iee mS et SS Eat Last Salej8614  Oct’0f} .... De do a> cio ao Niki hte Align “as wo Sigil tile te esd we iil 7Ul\4 Mech] 88!lo May 
10312 104 10312 104 10219 10312 102 10212} 1021p 104 1041, 105 /90| Diamond Match.” deem 100} i02 Feb 9} 127 Jan 6/| 117 Jan} 1303; Aug 
7914 791s} 791g 82 7353 7912] 77 79 76 79 79 79 1, 798 Itinois Brick........ 00} 75 Jan 5) 85igJan 3 38 Jan] 88le Dec 
es oe ee ee OO a ee le ee re 17|Masonic Tempie__....-- 45 Feb 7| 46 Jan 7 43 Jan 47 Sep 
ES |S a Spe: eer eee ee Last Sale|2ig June’0.| ....|Milw age RE RAT SRE: Set RES EEE OTT! “Geer ee 
*is. 20 | *ig Yo | *i8s 20 | *i8 30 ~~ ae eee ee ee roe eeeE So 20 Nov} 2i J’ne 
105 105 |*103 105 106 106leg! 16712 10712|*107 110 |*107 110 229 National Biscuit ap sas apenas 100; 105 Feb 5) 115 Jan 7 977g Jan } 119!4 Sep 
*122 123 |*122 123 |*122 123 [*1z2 123 Last Salej123l2 Jan’i0}  ... Do Ee 00} 12114 Jan 25| 125 Jan 18}| 118\4 Feb] 130 Sep 
*107 108 106'> 107 105 10514} 105 105 |*103 105 |*104 106 358} Natio Catbon is ao tule 100; 105 Feb 8]/ 112 Jan 7 82 Jan} 108! Dec 
*116 118 11614 11614] 116 1169] 116lo 11712] 112 112 |*110 115 67 220 5 Qe sen onde 00/ 112 Febi0} 118 Jan 28]} 110 Jan} 124 Nov 
10814 10834] 105%; 108 10612 10712} 106°, 1081g} 10814 109 1087, 110 1,499] Peopie’s ‘Gas L&Coke.100| 106!5 Feb 3} 1153gJcn 3]| 102 Jan] 119%s Aug 
eT Ee een eee Cae. Eee eee ee Last Salc}11- 16° Mch’09} .... PO = NON ik ood, citatin tn Bichon sce dinilsiren wil ate nes teag nein lo Feb 1 Mech 
1508, 152 148 1503;} 14914 150le| 150°; 154 155 156 156 158 6,936|Sears-Roebuck com__100| 148 Feb 7| 165%, Jan 3 55 Jan] 1691e Dec 
*120le 121 12019 121 120 121 120 120 ucts: “eaek. sae 120 £32 OD: Biiscc acticin 00| 120 Feb 8} 12114 Jan 13]} 101 Jan } 1213; Oct 
10414 10449) 10534 10419| 103%, 104 1037g 10412} 104 1041s] 10414 10414) 1,362|Swift - aan es seein <> aahadioretiel 100} 101!e Jan 25) 1095g Jan &}] 100le Jan } 11414 Aug 
a Ee eee eS ee eM pee ee Ppa mae ere Last Sale\/ Fed OG) |... ck. WOO Cs as Bein gees comin ccd teineenanes 6 Febj 20 Jan 
*170 175 | 17312 174 |*170 175 | 174 #179 | 175 177 | 176 177 290) The Quaicer Vats mee 162 Jan 13) 179 Feb 9}j 119 Janj 162 Dec 
105 105 105 105 105 105 105 105 105 105 105 105 41 RS RRR CE ise 104 Jan 18} 106 Jan 6 9810 Jan { 105 Dec 
elie cciimiblt: adliaike anise adits the sean naked Last Sale| 112 Apr’09} ___..| Unit Box rd & P Co. 100 OE AGE TRE Sb oe 4 5g Feb 15g Mch 
eS ee a Se RS a Ee: Last Sa'e\3 Apr’09} .... ce FS Ee See ee Aas 214 Feb 3lg Mch 
PETS CREE PEST PRET, wee Last Sale|7%4 Apr’09} .... DO Fl Lcumeceas DOK sasin thn cite n ccnietlh <n geese en 384 Mch Yio Jan 
1 107g] 10!l9 1073] 1012 101g} 10l2 10lp{ 10lp lly} +11 lll, 230 Do full paid... 10lo Feb 3] 158gJan 3 lUlo Mch{ 20 Nov 
*19lo 20le' #1910 20lo' #18 20 1 *18 20 Last Sa'e'wulg Jan’l0| __..'Western Stone.....-. 100' 16!loJan 3! 22 Jan 10 15 Feb* 25 Mch 
. . | 7 . 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Outsiand- | Surprus Dividend Record 
CHICAGO STOCK smer- Price W cek’s B'ds Range NAME ing and 
EXCHANG es! Friday Range or \Sold for Stock Profits In in |Per-| Last Patd 
Week ending re. 11 Period} Feo il Lasi Sale Year 1910 1 t 1908 | 1909 | tod % 
Bic Ask| Low High| No. |\\Low High}||Calumet National... $100,00U/w $43,029 6 6 An |Dec ‘0),6 
Amer Strawhb’d ist 6s.1911/F - Aj  ..-. -... / Rey 3g Bee Chicago City.......... 500,00U0}w 207,686} 10 10 JJ Jan 10, 4 
Armour & Co 4%s_.-.1939|J - Dj] {92lg Sale] 9214 9234) 29]| 21g ¥4io]}]Commercial National. _| 7,000,000] 3,518,161} w12 wll j_.--/jan ‘10,2 
Aurora Elgin&Chic 5.1941)/A +O} -... ..-- o6eo, + debtinahell acce anes Continental National_-_| 9,000,000] 4,973,133 8 8 Jan °10, 2g 
Cal & So Chic Ry Co Corn Exchange National} 3,000,000] 5,145,945} 12 12 Q-J jJJan °10,4 
ee ee TORTIE + Gl ican. onset Bs FO Giakese ceoe whee Drexel State........_. 200,00U0}~w 29,247 6 9 A-O}Oct 'UD, 5 
Cass Av & f G (St L) 5s 12/3 - Jj] .... --.. ate: Ce anos nose Drovers’ Dep National-_ 600,000 400,438 9%] 10 |[Q-J {Jan ‘10, 2!e 
Chic Board of Trade 4s1927|J - Dj --.. ---- TB RE Gea: Engiewood State... 200,000}w 32,093 6 6 Jan ‘10, llg 
berg, City Ry 5s__.1927|F - Aj] 103 Sale} 1027s 103 45]| 1027s 10314 ]] First National_...__ 8,000,000} 8,441,395] 12 12s j|Q-Mi{ Dec 31°09,3 0 
hic Consoi Br & Mit 6s___|J - J} -... -.-- eee Bee, ZA rere: First Nat Engiewood_-_-_ 150,000 167,631} 10 10 j|Q-Miec31’09, ‘Qle 
Chic Consoi Trac 448 1939|/J - Di -... -... Re ee, Sas Foreman Bros B’k’g Co_| 1,000,00U 517,48Y9| Privjate Bajnk {| ____.-_ -. 
Chic Auditorium 1st5s1929/F - A] -... -..-} 9634 Janm’05|_.-.]| ..-. ---- }]] Fort Dearborn National] 1,000,000) 363,394 8 8 |Q-J | Dec31’09,2 
Cale Deck Co ist 46. eeene © GE ica need eon... Sdcctoecc!] once eenu Hamiiton National_._.} 500,00 145,105 5 5 | JJ | Dec31°09,21 
Chic Jc R!2 1st i ¢ 58_.1945)M- S} .... ....] O4le Dec'OO}_....]] ..-- -... Hibernian B’k’g Ass’n__| 1,500,000} 837,604 8 8 | QJ |Dec31’09,2 
Chic No shore Boye Bh ke pera eee} ES | Be Kaspar State Bank ____ 200,000 113,730} 10 10 J-J jian “10, 20 
Chic Pn> ioo! 1-. “0 ae Oe nas 8414 Feb’10}__-- 8414 85 Live Stock Exch’ge Nat} 1,250,000 474,665) 10+2 10 |Q-M/Dec31’09,212 
CBS Ry 8. kno 1927/F - Aj 1003, 111g) lol lol 8}| 10034 1013s |] Monroe National..___. 300, 00J 64,518 4 4 |Q-F|Nov1 09,1 
Chic :iys 4-5s series ee A- @} .... <---] 05g Jan’10}...-. 95!g v5lg |] Nat Bank of Republic. | 2,000,000] 1,173,262 8 8 Dec31’09,2 
Chic :.ys 4-5s series “*B’’|J - Dj} 84 Sale| 84 84 27 84 86 National City._.......- 1,500,000 517,476 3 6 |QJiJjJan ‘10, lle 
Chic i:ys 4-5s series “CF - Aj .... 911g] 9134 Dec’0¥}....|) -... ---- National Produce_____- 250,000 73,884] .... 3 | QJ |Dec31°09,1 
Chi> oys coll 6s_..1913/F - A} 1003, 101g} 101 101 100°4 101 North Avenue State__. 20U,00U)w 66,637 % 544) Q-J |Jan °10, le 
Chic itys Fund 6s_.1913}/F - Aj}... -...| MW1le July’09]_...9 .... -..- |] North Side State Sav’gs ,00U 18,5989 6 6 Jan 10, llg 
Chic xys Tem Ctfs 1st 5s}... .. acne occu} LOLlg Dec’O9]_...9 .... ....}] North West State.._.- 200,000}w 10,827) ---. | -... | Q-J |Jan15'10,1 
Chic it 1 & P RR 4s_.2002|M- Ni -... -... 66lo Aug’08}_... -.-. -..- 2eople’s Stk Yds State_ 300,000 52,183|Beg. bius. Nojv’0.4 v.89, p.1329 
Collat trust g 5s...1913]M- S$} -... -... 66! July’O$}_..-[] ---. -.-- Prairie Nationa!_..... 250,000 72,5001 dace | thes Beat ot... 
Chic Telephone 5s___.1923/J - Dj 103 10314} 103 103 5}| 103 10314 |] Prairie State__._.... 500,004 56,052 8 6 |[Q-Mi Vees 109, lle 
Commonw-Edison 5s.1943|M- S|} 1025s Sale| 1lu2le 102384 1}| 1023g 1027s |] Railway i:xchange_._ 250,00U 13,995 2 None {_---jJan ‘08, 2 
Chic i:dison deb 6s_1913]J - Jj -... ---- 100 POPUS sec. Biss acké ge eS aR 30U,00U}w 160,920} -... 134}-_---|Dec31’09, 1s 
1st = 5s_..cJyly 1926/A - O} 100)  ..-.] 100 100 2}} 100 =10U!g ]}] South Chicago Savings~ 200,000 2/000 6 6 |Q-J/jan 10, lle 
Debenture 5s__..1920|M- S} -.... ---- 2004s Ang'OO). ch cece 5.50 South Side State... 200,06 4,017| Beg. bljus. Sep|t.’09]V. 89, p. 817 
Commonw Elect 5sv1943} W- S} i021 10234] 1lu2lg Jan’l0}-..-]| 10214 1023; |] State Bank of Chicago_-_| 1,500,00u| 1,509,465] I1 12 |Q-JjjJan °10,% 
eae Tunnel 5s_...1928|J - Bi .... .... Ob Dee Us wall :42bc nen Stock Yards Savings_._| 250,00u 181,135 7 8 |Q-M]| Dees :’09, 2 
Kan Cit, Ry & Light Union Bank of Chicago_ 200,000 37,756 6 6 |M-NINov '09,3 
e365. . Widcobene 1913}, - Ni .... --..| ble Deo’U.j....]] .... ---. i Wendell state... .... 50,000] 2 ¥,177 6 None |Q-M Decs 1°08, 11g 
Knick’b «cc Ice 1st 5s.1928}A - O} -... 100 G6* MonOOL...n-1l- ance Saeed American Trust & Savs_} 3,000,000 187,112 8 6 QJ |july ‘09, 2 
Lake St LI—ist 5s...1928|J - 84 83 Jan’lvj_...]| 83 85 Centra Trust Co of Ilt__| 2,000,000} 8 y,155 7 7 |Q-J }san *O9, 134 
Income 5s........ 1926] Feb |- 2... sass a6 Bae OSs “Sack cccs Chicago Sav Bk & Tr___} 500,000 107,554 1% 6 |Q-J |Jan - ‘10, lle 
Metr W > de E!— Chicago Title & Trust__| 5,000,000]; 1,519,160 6 6 |Q-J |Jan ‘10, lg 
2 eee 1938|/F - A} 82% 83 33 83 lj} 83 84 Citizens ‘lrust & Savings 5V,V0u}0 «G6 955 4 4 |A-Oloct ‘vd, 2 
Extension g 48s_...1938]J - J] -.-. 80 80 80 1 80 §=680 Colonia’ ‘trust & Savings GUU ,0UU 515,492] 8+2 | 842 [Q-J |Jan ‘lv, 2le 
Morri: & Co, 4%__-.1939]J - J] ty283 aie] 928g 9233) 15]| 92% 93!4 |] Drovers’ i rust&Savings 200, 00U 105,055 74% 8 |QJ iJan ’10.2 
North West El ist 4s.1911]M- S| 95g Sale] 9514 v5'4 3}} 95ig 96'y |] Farwell srust Co.._._- 1,500,00U}w 20U,387}] ---- 3 |Q-J jjan *_v, lg 
No W G-.. & Coke Co 5s’28/Q - M] -.-. --.-]| 9884 Dec’09}_...]) ..-. -.-- First Trust & Savings._] ¥,0U0,U0u} 3,122,46.] ___. 13 jQ-M{Decs 1-09, 4 
Ogden Gas 5s_....-- 1945|M-N] v2le e] Y2ln Y2le 92g Y4le i] Guarantee Lrust & Sav.| 200,00u/.0 14,613|incorp]jorated |1¥05] ¥.87. p.1133 
Pearsons- laft 5s._._. 1916]J -D} 99lo ....] 10033 Mch’O9}_.-2]] 22-5 ll Harris Trust & Savings_| 1,250,009] 1,213,052 6 945} Q-J Jan 1), 7le 
DB MOE Wedritan ons cndees me Sr OS secs BS  NOCU Ca coda “Saws INinois [rust & Savings} 5,000,00uU] 5,347,424]/164+4 11644 | y |yan ‘iv, 4 
4.603 Series E........- MeN} 9F ....j 97 Feo'ld}.... % 860697 Kenwood ‘Lrust & Savgs} 2U0U,000}w 55,512 6 6%} Q-) JJan 19, 134 
4.803 Serfes F.......-.-. meer OBS 54.6 10D MERU. Luft <a. “Seen LakeView ltrust&Savgs}| 200,000/w 36,747 4% 5 {Qu Jan ‘12, ly 
Peo Gas.L & C 1st 68.1943/A - O} 1.2 -...] 12134 Mayoy}2..]} ---. ---- Merchants’ oan&Tr Co} 3,000,000] 5,502,000] 12 12 [Qa |jaa “10,8 
Refunding g 5s....1947/M- S} .... 1033s} 10314. 103! 5}} 103 , 1054 i Metropolitan Trust &Sav 750,000 255,811 6 6 [QJ }jan ‘ty, lg 
Chic uas L&C 1st 5s1937|J = J} -.-- 10410}. 104 Jan’10}_...]| 104 1vu4l2 }f Northerf ‘cust Co... 1,500,000] 2,185,365: 8 8 {| Q-J |Jan Se 4 
Cons'im Gas Ist 58.1936/J - D) .... ..--| 1021, Feb’10/_._-|| 102!4 102l2 }] North-Western Tr&Sav 200,000 61,04 6 6 | J-J ~ es 5 
Mut'i Fuel Gas 1st5s1947|M-N/ -... 102 | 10k!2 Dec’u9}_...]) .-.. ---- Pullman ‘Trust & Savgs_| £0),000] 193,88: 8 8 |Q le no 9 
Sout i ide Elev 44s.1924|J - J} -.-. 938lo] 93 v3 ys 94 Sheridan ‘ir & Sav Bank 200,000}  24,974|/Beg. bjus. J‘ly|12 ufo v. 89,p.141 
Switt = -o lst¢g 5s..-1914 J - J} 100. «...| 10u 100ig 5}]} 1001g 1L0U7s |] Stockimen’s Irust & Sav 200,000 29,037 5 5 J-) |Jan iu, 2le 
Unioi ¢1 (Loop) 58..1945)A - OF -... 92le} 88 Nov’O¥9}....]} 2... ... |} Union Trust Co. ___. 1,200,000] 1,062,96. S [k8+2 [Q-.i Dec31’ud,2 
Un.o1 . acifie conv 4s_1911)/M-N/ .... -...] 114 Nov’04/....]/ .... .... |] Western Trus: & Savings} 1,000,000} 203,26. 6 6 |Q-s |Jan ‘10, lg 
vats. i ge or ag 63s’ 26 Bub eaTS oote! bres 2 ee ~epolh nan. iedbe vemos Rae + erp 81,797| Began | busine|ss Se[pt 5 1908 
on -fral mtge:6s...... |. - onidd: oki VOB nk abl cnecs. mabe ‘oodlawn sav Bank 0u,v00 39,250 6 % ‘lu, lig 
Western Stone Co 5s._190u]A - O}. 2.2 2. 85lo July08|_-.-|| .... 22. o 39,2 6 |Q-sjJan ‘lo, lig 
Not’.—Accrued interest! must! be added to /all Chicago b'ond |' prices. 









































* 4.d and asked prices; no sales were made on tals day. 


institutions, {No 


@ Dividends arc 
date Dec 


41.1909. 





Lp Friday: latest price this week. 
d Q-J, with extra 
u Stock increase 


Pa io09. Q-F 
n 1909. 


aD 


ue 


ec. 31. 


biDue June, 
*-sin addition the. equivaic nt of 4% 


Also :20% in stock. 


@ MOre came from Firsé ‘Vruss 


“e ‘In additioutae equivalens of 1% came ‘trom first Trust & tav. Bans. 


& Savinz; Bans, 
wA3 of Nov. 17, 1908 


TJan”™ 31 (close of business) toe nationai banks Sod Feo. 1. (opening of business) ler State 
D n Capital and surplus to be increased, 


t As of 











BOSTON STOCK EXCHANGE—Stock Record, Daily. Weekly and Yearlv 





























SHARE PRICES—NOT PER CENTUM PRICES STOCK Range Since Jan. 1. Range for Previous ¥ ear 
BOSTON Sfock (1903) 
J Tuesday | Wednesday Friday EXCHANGE 
Feb Fes Feb9 Feb. 11 Lowest Highest Lowest 
} Railroa 
z1l4tg 11414 1M 113%] 111% 112 | 123 113 | 114% 11434) 115 9115 288] Atch la = 1 ee Fe.100 111% Feb 8] 123igJan 3]| 98 Jan 
*10219 10319} * wists seFe *10314 10414] 10334 10334/*1031g 10412 S01) 20. Ott kes 100] 102t2 Feb 4) 10414 Jan 7]|| 1003, Jan 
233° 233 | 232 232 231 2 230 «=. 280 Boston Be pit pet 22919 Jan 3] 234 Jan 10]| 225 Jan 
139 130 129le 1 1291 130 129 1291p Boston Elevated _____ 100] 129° Feb 11 136% Jan 5j}| 12414 Jan 
225 225 225 225. 2 "2 wigs Boston & Lowell_____ 100] 225 Jan 3 Jan 20}} 22312 Dec 
150 150 148 150 150 150 150 Boston & Maine_____ 100} 146 Jan 4 152 Feb 2|| 132!2 Jan 
oS he, 7 wk ewon 200 *._.. 298 Boston & Providence_100| 298 Jan 18} 298 Jan 20 5 Sep 
*16 Glo] *15 15 ~~ ae Somat CLD sawed — 2 ae El Cos.| 15 Jan 10} 16 Jan 3j| 113, Jan 
i 73 73 3 pons] 942 90 ey HES EOE Ss 73 Feb 8| 75 Jan 21h 60lp Jan 
#2... 11lo}* Mian ---- Illlg] Last Sale|l0 Jan’l0 Boston Wore Elec Go.-| 10 Jan 7| 10 Jan 7|| 10° May 
*44 ....] 4212 *42 44 iiesiads 44 a EERE: 42!\o Feb 7] 48 Jan 3j| 4812 Dec 
Sek, bana fPRESIS « Mee edsse * hbwa 155 Jan’l0 Chic . June Ry & USY_ 100 153° Jan 17} 156 Jan 19|| 143° Jan 
ae ache eee Cpes geen ee | MS a EA Re 116 Jan 22} 118 Jan 5]| 115 Nov 
Ses AE ae ‘aed ieiateth: citadel st Sale|270  Oct’09 Connect cut Wives. 300 Iikidialedbsdnneesagh nb in del on wx bch 267 Jan 
132 132 131 131 131 1311p] 13112 132 Fitchburg, pref._.._. 129 Jan 12} 133i2 Jan 3]} 12812 Nov 
106 106 103 106 10614 107 | 10612 107 Ga yd & e.. ectric._-.100| 104 Jan 3] 107 Feb 2|| 75° Jan 
* 2. 88 |* , ee ace OS §8 SS i: .@ De Cece 00} 87 Jan 18} 88 Jani17/| 79 Jan 
SSE RAS. < 1 oh ee ce ia? ene Maine = sagen? °° 202 Feb 10] 202 Feb10/| 195 Oct 
167g 167 1534 16 161g] 16% 181} 18 1814 Mass Blostrte Cos....-100 153, Feb 8| 1912 Jan 12/} 1114 Jan 
8181 80 801g 81 81 8253] 83 83 79 Jan 3 Feb 11]} 58! Jan 
158 15814 15712 15712 158 | 158 158le| 158 15914 155 Jan 18] 1591, Feb 11/)A153° Nov 
Senses Gade niet anne sssot 2 BOSD Aug GR 66. cEORe OF Fen caddin be Oe se encccccocdlsnsudsdwoctce 146 Feb 
aaek meu ‘Gihebb elbt “aeae Last Salei210 Dec’09| ....)Norwich & Wor pret.100/............/.......____. 200 Apr 
*195 ...|* RCS 195 195 194 194 191 Jan 27} 200 Jan 7j} 190 Dec 
*27 3d é oot! Swipe dit wees - buco 81 Feb 7} 35 Jan 3/]} 26 Apr 
¥... 115 }*114 “wae nen SED eo. «115 113 Jan 28} 116 Jan 5|| 9014 Mch 
105 10 #10412 105 105 105 ee. cans 104 Jan 3/ 105 Jan 4j| 97io Apr 
184 1 180 181 18ll2 1838 1838, 179% Feb 7) 204ieJan 3/|71727 Feb 
*97lo Q8l2 *Q6lg 97 O914g/*10llg 1021g 97 Feb 9] 103%gJan 3/| 9%!2 Mch 
PES RY ee feovail aie adee Last Sale\l6é8 Jan’l0 168 Jan 7} 168 Jan 17]} 165 Jan 
93 «8693 2 92 92lp} 94 94 92 Feb 8] 95 Jan 19|| 83 Jan 
*107 108 }*107 108 *107. 109 *108 109 1055gJan 3] 109 Feb 10/} 102 Oct 
42 41 41 42 43 4314 4314 —— Agricul Chem..100 41 Feb 9 487% Jan 10|]| 3314 Jan 
10112 108 101 1011g 10214] 10214 10214] 102 102 SRN 100} 101 Jan 27 Jan 4]| 94 Jan 
74 71 74 712 &7 Amer Pneu Service... 50 7 Jan 15 87g Feb 11 55, Jan 
20 20” 4 19 1914 1914 2014] 21lp 24 | Sam 18lgJan 17} 24 Feblij| 13 Jan 
121lg 1211, 2] 119% 120 120 12234) 121 121% Amer Surar Refin....100| 118!2 Jan 25] 124 Jan 14||r114. Nov 
121 121 119 11919 121 120 121 | _ ARERR 1 119 Jan 25) 123 Jan 12//7117. Nov 
13534 136 > 1345 135 1364 135s] 13612 13714 7, 74 Amer Tele & Teleg..100} 13412 Feb 3] 141% Jan 3/| 1251, Feb 
*32 8633 *31 32 32 33 341g 34lo ss ay rescore + 32 Feb 7| 87 Jan 3]/] 271, Fe 
10034 10112 100 101 1008, 1003, 1,352 Weare 993g Feb 8] 103l2Jan 3/| 9315 Jan 
3 10 $33 *03g 10 bias “apie 27/Atl Puta | &WISSL. 100 9g Feb 4) IlligJan 7 412 Apr 
* 24 24 241g 25 | ra Do pref EDIE RS. 100} 22 Feb 4) 28 Jan 6]| 1514 Apr 
Ee Soe y 7 ence ane-| Last Sale|6i Jan’10 Boston | RRC 10 6lg Jan 17 81 Jan 11 “4 
*147 148 |*14714 ....}*147 w--- ----| Last Sale|\147 Jan’l0| ~.../Cumb ro Teleg_100} 14314 Jan 12) 14714 Jan 24]| 125 Jan 
*6614 67 ee ies *66 67 Last Sale\64 ¥Feb’10 Dominion fron & Steel..| 64 Feb 4] 691g Jan 14]| 181, Jan 
«9 91a *9 94 94 93, East ton Land_..___ 9 Feb 1l5gJan 3 7 Jan 
*244 245 245 24512 24512 2458, 2453, Edison Elec If}um...100/2239 Jan 26) 2513, Jan 3j| 245 Jan 
1501!g 151 #148 1495g 14953 15115 15114] 150-181 General Electric. .... 148l- Feb 3/ 16012 Jan 6/| 150% F 
78 ait 7614, 7634] 7634 77 73| 78 78i2 usetts 00} 7644 Feb 8} 83 Jan 3|| 59 Jab 
95 951 41g 95 | 95 9651 95 95le FR o.. Rea RE Jan 8| 96i4Jan 18/| 89 Jan 
#214 215° *214 215 215 | 215 216 *214 «216 Mi ler Lino...100} 21414Jan 4] 21612 Jan 26|| 2021e Mech 
*3lg 3%) B12 3 31g 31g 8 3%) 4 4 can Telephone.. 10) 2%Jan 3) 4° Jan 19 J 
*120 122 -}*120° 122 1 121° 121 eats ed N E Cotton Yarn... Feb 3) 124 Jan 3]|} 68 Apr 
*11212 114 |*113 114 . 11312 114 |*113 114lp 113 113 | 87] Do_ pref.__... Seema llligJan 3] 115 Jan 11 Jan 
13514 136 13512 136 | 13512 13512 136 _ 136 173|N E one......100) 134 Jan 18] 1371gJan 3]| 126\, Jan 
*.... 98 |#___L ah... ---- 9712 100 Jan‘l0| ~...|Pacific Coast Power..100) 100 Jan 4] 100 Jan 5|| 75 Feb 
194 196 195 198 196 1 200 678|Pullman Co. .-- ~--100] 188%g Jan 4] 200 Feb11/] 168 Jan 
*118, _...] #113, 11% 11% _... 12  Feb’l0 Rocce} Button-Hole.. 10 lll Jan 15} 12 Jan 17 93, Jan 
104 10414) 10312 104 | 103%, 104 | 104 105 104 1 & Co.....-.. ¥: 100 Jan 24] 109%; Jan 10,|) 100 Jan 
*30 32 | #30 30 ehecics ae 30 Ble 605|Torrington- Class A.. 25) 30 Feb 8 14 Jan 2012 May 
*27 28 | #27 *27 28 28 *27 28 Do pret. ee as 27 Jan 18} 28 Jan 14/| 241, Jan 
17712 180 | 175. 179 | 174 177 | 174 176 175 176 United ne 165!2 Jan 15] 185 Jan 31|| 12619 Jan 
6414 6514 6414 6414} 6412 65 66 6614 3.761 Un Shoe Mach Corp... 25} 63'2 Feb 4) 703%;Jan 4|| 254 Mch 
2912 291 293, 29%,/*____ 293; 298, re SE: + 29 Jan 23} 31 Jan 4|| 281,Jan 
75 7653 78 78 7013|38,376 U S Steel Corp._..... 100} 79 Feb 8 90%,Jan 3j| 413% Feb 
12U%4] 1171, 119 17 18 11812 11912 11912 120% 1,193 ae cosine Saee gE 117 Feb 8] 12553Jan 6)| 107 F 
*15 1612] *14 15 «(15 15 15 20|West Telep & Teleg..100} 15 Jan 28] 18 Jan 6 6lg Jan 
VE Be: Sie Bo 89 90 ee | DER canton 89 Feb 8 94 Jan 3/| 76 Mch 
4 
834 884 Sly 834 884 9 9 | 2,167|Adventure Con...... 25 eian 10} 1° Feb 1 47, Oct 
fe {bs “fou til fu fi 2 Hoos S88 lAmmleasaated Goppar 100| fou Feo {] Soa Ja% 3 3 Heb 
4 4 4 il 4re 4Jan 
31 3012 30ig 219] 2,745|Am Zinc Lead & re 28% Feb 4) 40loJan 3f) 23 Mch 
ofan enn ation aiad Sadia ealel4osy Feb" 10 naconda -....... <> 49 Jan 25 4Jan 3|| 38lg Feb 
414 4212 378, 381g 39% 4053 42 rizona Commercial. 25] 37% Feb 8] 50%,Jan 3]| 30 Feb 
¥1 lg *1ig *llg lp Sale‘1lg yan'10 ME csccheeckens 80 Jan 6) 2 Jan 19}| 30 Dec 
*835, 9 83, 8&3 «9 4) 919 2| AG@entic .......-nco0 25} $33Feb 4) 1214 Jan 14 8s Jl 
*.55 .65 |*.55 * 55 *.55 65 Last Sale\.55 Feb'16 Jonanza (Dev Co)... 10} 55 Jan 20 Jan 20|| 45 Fe 
181g 1812 17 171g 1814 1914 1933] 3,205|Boston Con C&Gi(rcts) £1] 17. Feb 8) 22ig Jan 3 103, Mch 
181g 1834 1634 171g 1814 18lg 1912} 6,643 Bes &CortOop Baa hg 5} 16% Feb 7| 2414 Jan 13]| 17ig J'ly 
hone bl, 10 =610 10 10 205|Butte-Balaklava Oop..-38 64 Feb 8] 13 Jan 10 8 Se 
2412 2412 2284 243g 2453 272414 248) 4,727/Rutte Coalition. ___- 15} 22% Feb 7| 28i2Jan 3j| 213% Fe 
73 69 70 70l4] 71lg 7219) 72 73 | 1,270\Calumet & Arizona_. 10| 63 Jan 25| 103 Jan 3\| 96l4 May 
627 630 | 625 623 625 |§630 640 0 635 30/Calumet & Hecla_... 25] 615 Feb 3] 685 Jan 3 Feb 
24 «24 22 221g 23 23 2315} 1 fl Centennial_____.-. -- 25) 20 Feb 7| 38 Jan 3]; 29 Feb 
10 10 [*.10  ..../*.10 Te rea _ = eaten 90/Cons Mercur Gold_... 1] .10 Feb 1] .16 Jan 10j]} 10 J’ne 
76 «678 75 761g 77 774 «7 3,558 Copper Range Con Co 100] 75 Feb 3] 85 Jan 3j| 681, Feb 
—s Ble & 2| 8 81 5|Daly-West....----.- 8 Feb 7] 9%Jan 21|| 71> May 
9%, 10 O14 2| 95g 10 10 10 | 8,1U5|East Busse Cop Min.. 10} 9%Feb 8] 13%Jan 3 Jig Feb 
*1llg lp 14 17-16 17-16 Ilo} lg 1: ‘700/Elm River....-..- -- 12] lgJan 24) 2 Jan 12 1 Oct 
20 181g 191g 21! 2134; 20 21 |12,878 Franklin - PS RE es as 17, Jan 13) 21% Feb10j} 13 Feb 
C53 984 $33 983 084 10 101g}15,540/Giroux Consolidated. 93g Feb 8] 12l0Jan 1 7%, J’ne 
£8lg 814 86 88 $1 904, 91 ‘789|Granby Consolidated - 100 85 Feb 4/ 1114Jan 3}| 90 Fe 
9 983 9 91g 93g 93g Ola} .on Greene Cananea..... 20} 8% Feb 3 11% Jan 3 9 Feb 
25 25 24 26 .27 26 86.26 Hancock Consolidated 25} 21 Jan 25| 36 Jan 12 81, Sep 
*41o 5 41g 41a Sig} |300|Helvetia Copper_-.-.. as 4 Jan 29 5’%3 Jan 4 51p Dec 
213, 22 201g 201g 2114 2212 2234) 2,650/Isle Royale (Copper). 25) 20!g Feb 8) 28!2Jan 3|| 22i3 Apr 
*4ig 5 4lg 414 5l4 ce eal Keweenaw Copper----28 4 Jan 6%, Jan 14|| 212 May 
9 91g 812 87g «87g 87g Kerr Lake....-.. — Sig Feb 3) 11 Jan 5 71g $pe 
72 745g 70 74. «79 801g 8414/37,240/Lake Copper-----.- 25 60_ Jan 2/| 94l2Jan 22 16g a 
15\q 15!- 15 147, 154 151g 15le T.a Salle Copper..... 25] 14% Feb 9} 19 Jan 14 oe 
Zig 734 7 714 Zp 71g 71g Mass Consol_......- sé 5 Jan 5| 8%gJan 22|| 414 Mc 
1% 1% #183 *13g lp 18 18s Mayflower -..-.-.-- 25) .95 Jan 3] i%gJan 13|| 30 Apr 
. 4 4ig _4lp i, Mexico Cond M"& S-- 10] “3% Feb 3) 5 Jan 7]| “Sle Apr 
23 23l2 22 22° 2315 2353) 231g 24 Miami Copper-.-.---. 21% Feb 7| 29 Jan 4j| 123, Feb 
*6lg 7 *612 *6lp le fe eer ehigan se: eat ~ 25 6'2 Feb 10] 8lp Jan 21 53, Oct 
65% 6612 64 65 66 oo Ses Seis are 25| 64 Feb 3] 75 Jan 22/| r57loJ 
21 21% 2012 21 21% 2244 231g Nevada  Gonsoiidated= 5} 201g Feb 4/ 2712Jan 11!) 16l2 Fe 
Tig 8l4 7 71g 712 84) 8 New Arcadian Copper. 25 Jan 3%] 105g Jan 12 3to Nov 
101g 104 934 934 10 10 10 Nipissing Mines..... $% Jan 17} 105g Jan 11 97g Oct 
34 = 3512 33 8412 35 354 364 North Butte 15 3044 Feb 3] 50 Jan 3j]| 47 Dec 
16lg 174 1634 17 191g 2034) 191g 2012 North Lake. _......- Jan 3] 203%, Feb10|| 412 Mch 
Sg =f Ol4 91g 5g eae? oe Ojibway Mining 4| 123%Jan 14 4; Nov 
*llg ll 14 yh Re lly lig lig Old Colony.....---. 8 13;Feb 1{| 40 J’ne 
1 411 3914 40 40 41 44 44 Old Dominiton....... 25 8} 55 Jan 3}} 474 Feb 
147 148 144 145 | 145 145 15012} 151 151 DePCOn .. clewaduwus 2 7} 166 Jan 3|| 122 Feb 
20 20 *198, .... 2019} 201g 20le Parrott (Silver & Cop) 10] 19!2 Feb 4| 213%,Jan 3/| 19 Dec 
8212 79 80lg 81 83 a” 8 RE eet RS aE 25] 79 Feb 8! 91loJan 12}]| 83 Dee 
214 288 214 *2lg 24 23] 2g hy Santa Fe (Goid & Cop) 10} 21g Feb 10} 2%Jan 3 lig Nov 
141g 1453 144g 1141p] 144 14le | 15 16 Si i tis iach 10} 1ltlg Feb «| 18 Jan 3{| 1319 Feb 
3 212 234 2% «827 South Utah M & S.-.--. 5} 2ieFep 8| 38, Jan 19}|-...-.___- 
52 B28 49 51 3 55l4] 55 B38, SUCTION bc dwennadas 25] 457g Fed 7] 6814 Jan 14|} 34 Jan 
14 144 *131g 14 1414 144 1434} 14 1414 Superior & Boston Min 10} 1314 Feb 3} 18 Jan 12\|} 13! Nov 
14 14 1312 131g 14 131g 13% Superior é& Pitts Copp. 10] 13 Jan 25] 165gJan 10|| 127 Apr 
69 72 67 70 Tile 76lo} 75 76 te ar any pa Se ae 25} 62 Jan 25} 78 Jan S|] 62 J’iy 
9 81g 8lg 9 9 8lg Glo ye a a 25} 84 Feb lu} 1133Jan 3 9l4 Dec 
35le 3614 333, 337g 37 377g 40 Unite StatesCoal &Oil 25] 333, Feb s| 40\4yJan 144) 28 Jan 
4312 4512 4234 431g 45 44 4584 Us Sua Ref & Min. 5(} 423,Feb 8] 55 Jan 38 39 Feb 
5014 4912 4912 4934 50 60 60} Do «ae Se 5u 42 Feb 4) S53lgJan 38 44 Jan 
4 4l2 4 4 433 44, 41, Utah-Apex Mining... 5 Feb 3) 5yJan 3 4 Oct 
38 9 36 36-863, 38 38 2|Utah Consolidated... 5 a5te Feb 3} 46 Jan 38 3714 Feb 
eda Si 45 eR 50 503, Utah Copper Co..... 1(] 45 Feb 8] G60leJan 39 39%, Feb 
5 453 44 4 484 4 Victoria ...-- woneee 2i} 4 Jan3l} 5% Jan 14h 3 Oct 
10 (104 os) £84 Ox} 10 104 Winona ..-....-.-.. 25) $% Feb s| 15 Jan 14 43, Apr 
138 13912 1364 140 '|*136 140 140 140 Wolverine .........- 25} 133 Feb 4] 150 Jan 3|| 139 Mch 
21g = 25n 2le 2le = Qle 234 23, Wyandot .......... 25 2ieJan 6 234 Jan 14 2 Oct 
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* Bid and asked prices 


da New atock. e Ass’t naid. b Ex-stocsz div. 


h Ex rights, 
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BUADS 3| 3 BUNDS 3 u| 
Week's 2 
BOSTON BIOOK EXON'GE ef Briday Range or H Year || BOSTON STUCK EXCH’GE St Sriday | Bange or +f "Year 
WEEK ENDING FxB 11 Last Sale % 1949 WEEK ENDING Fxs 11 SA) Fed 11 Last Sale | 1909 
| Btu A wit am h “Wo! Low High Bua Ask\Low High; 'S0| Low we 
an eeuneae.. re ws. 392013-4 +4 102” 103 1 Pe 10 ty fe Bis, v8 "Meee ~ edeve: +. say 2B) ie0e sk O84 Novioy| cent 4 
mv err % ot 2 | % 4 107 on-convert deven 68...1913 A-O 100% 1005,'100 100 
Am Writ Paver lstst5s4 10919 J. H boson s seedect 83 Mar'oo'....| 8 % 83 * Ia Falls &Si0ux Clst 7s..1917 A-O' = a 17 1 Apt’ “. bow. ae 101 : 
Ariz Com Cop lst conv 6s 1918M-S ...... ...... : 157 | 5& 130 204 || KanCClin& Sprist 5s...1925 4-0) 95 ...... v7 Jan’10....'| va wt 
Aten Top & 5S Fe geng 48..1995 A-O 997% 100% 9% 99% 2) 99% 10144] KanC Ft S& Gulf ext5s..1911'u-D, 99 ......| 99% Ov% 2 100 
———- L Sveies ‘ly 19965 Nov) 3% 5 | 944sJan’10....'| 2% 945,'| Kan C Ft Scout & M 68....1928 MeN! 116 11631 16s 118% 1164 120% 
Stamped .......... J’ly 1995 M-N 93% 95 93% Novw’09 ....!| 93 94) '|| Kan O M & B gen 4s.......1934 M-S! 939 ...... YB Ig wo 94 
60-year conv is....... OU eae i? 9 Deo’vy'...."102 9 1215 Assented income 5s..... 1934M-8! Yi 2 +) fi vi | 864 92% 
10-year conv 58........191 79 -D ) ae 120% Aug’vy -47'107 4 1204, |] Kan C & M Ry & Br 1st 581929 A-O 1lU2 104 j102 Feb'10.... mitt 104 
Atl Gult & W {Ss Limes5s.’59 y-5' 664% Sale | 664 67% 34) 59 734]| Maine Cent cons lst Te...1913 Oe io, cn ocke 113% Nov'UO 2...) ..ce0e coneee 
Boston Hiect L re 68.1926 M-B 2.2... 22.200 a eae Cons 1st 48 ............. RS: 11014 Sep "05 '. 20! 2200 Sig Rea 
Boston & Lowell 48....... 91 . OE ee PE 100% Mar’0Y .... LUV 1004 !| Mare Hou h & Ont ist 68.1926 A-O| ----72 17777 A256 3° OOO see iekcdcc cok 
Boswn Maine 4'98......1944 J- 4 beep & ¥eece - 1044 Vct U8 ....!|....., ...... || Mass Gas 449s .............1928 J-J| U8 Sale | 87% 3% °33 V7 100 
Boston Terminai 1st 398.1947 F son ARS URES os004... 1c Mexican Central cons 48..1911'J-J| 2.02. Jo... 86 Mar’0v....| 84% 86 
Bar & Mo Riv cons 6s... .1918 5 4 103 108 | 2 lu2 lu2 lstcons ine 38.......Jan 1939 J’ly| 2.2... 2.2... WEG DOOR. ce cicada code is 

Sinking fund 4s......... 910) u-J ¥9y Jan U9 ....'| Duy VO 2d coms mc 38...... -Jan 1939 J’ly| ...... 2.2... 15% A PTUs. 22" .ccce coecee 
Batte & ton 1st 6s....1917 A-O 10U  J’ne’01 ....'!...... ...... || Mich Teleplst 5s8........ )" A Be ¢ iipomepmppemammd ‘vietchaeseaa: BE “rag RE 8 rei 
Cedar Rap & Mo B& lst 78.1916 M-N BAT. ORMUG Sice'l couse oacnke Minne Gen Klec con g 63° 1929, et Us anacee 102% Ang’U4 . 

BE Thiviccceddscovcewoasined 1909 J-D eS a ee abe Ota. New Eng Cot Yarn 58....1929 F-A) 104 Sal» jlu4 104 | “i (102%, 1043, 
Cent Vermi ist g45..Maylvz0 Q-¥ 875 + 37 1) 81 BUy lige Eng Teieph 5s.......1915 A-O| ............/102 Feb’09!....'\lu2 102 
OB & «4 lowa Div ist 8.1919 A-o 41u3 Oct 07 sees] ereene senene || DS: ennnennnnnnesnnseresene se BO) noccce Saccse LUU 4, “~ "OBI. cll eane eae 

Lowa Div ist 48 .........1919 A-O YS, J’ ly "UY .... 1luU4g aon Engiana coms § bs.--1945 NE Giingh shetaiibacts tatmomoke e a Pee a ss ae 

Debenture 58............10135 M-N 101% Jau’10 soo, 08 % 10141) Bowtans Derm TSF 45.0.6 BPSU AO) o...c0 cccccelecccss  gocece cccel lessees ovces 

Denver Kixten 48........1922 F-A ...20. ceneee YY'S  Y9'9 1!) YOY1OU || N YN H& H con deb 3481956) J-J) ...... ...... x014% Dec’ |: SH 97%, LUD 

Nebraska Lxtep 48 .....1927 M-N ..... o scoeee LUZ) =May’v9 sees, 1014 102 Conv deb bs (ctfs) ...... 1943] 5-0] 2222. © sseeee 134 io4 1134 142%, 

Be TD FE BE Giiccceccc ccs Seek MR cv ccows tcccee 9Y Oct ’UY.... at 99 Old Coiouy gold 4s ........ 1024 F-A! ...... 2.000. LUi Apr vg ooo OL LOL 

Illinois Div 349s......... LY49 J+J) .cccce veces.) 83 Feb’ 10 --ee'| 8SY¥49 92 |]Oreg Ry & Nav con g 4s..1946/ J-D) ...... 2.2... 987, Sep ug nell Y8%q YR% 

Joint bouas See Gt Northern, | Oreg Sh Line lst @ 68..... 1022) F-A) 2.2.20 cccces 117% Nov 09. cost KAP 8 119% 
Chic uc Ry & Stk Yas 5s. 1916 y- J 10l%ale (100% 101 i! 35 101 104 Repub Valiey lst sf ts...191y¥ J-Jd 105 Lec’vs8'. ra||senees ISU 

Coli trust retunding 451940 A-O 91 % Y2%' Dl Y145 3 Ml 4 Rutiand lst con gen 448.1941 J-J 10712 Now’U5|..../|...... ...... 
Ch Mil & St P Dub LD Gs..1¥2ZU J-J oo... eee 1:5% Jan’10.... tis 118% Rutland-Canaslian lst 481949) J-J 102 Mat’u2 “m ialeead 3 til - 
Ch M & &t P Wie V div belY2ZVU J-J ww... ee. 126 Wev'Us ....'|...... --000. Savannah Klec 1st cons 58.1952) J-J Y8 1g May’06 tae Paacions 
Chic @ No Micn 1st ga 68.i931 M-N lvl 102%103 sep ’09....'101 108 Seattle Klee lst g 5s...... 1930, F-A 104% Jan ’10 .... “Niwa L064 
Ohic & W Mich gen.6s....1921 J-D ...... 103g 103% Jan’10....'1u2 1064/|‘Lerre Haate Klec « 5s8....1929) J J YT APE?UT | ..0.' senses cone oe 
Concord & Moni cons 48..19zu J-D Pe PR ae ite tones lst g bs.......1913 M- 100 Nov’uS noes 100 102 
Conn & Pass K let g 48...1945 A-O 112% Jan U3 ....'...... ...... n Pac RR & i grg 48.1947\3-J 102% Dew 09 -2./'102%4 103% 
Current itiver let 68...... 1¥v27 A-O 96 Feb’09....: 96 V6 20-year conv 48.......... 1927|\5-J wees LLU 'g J’ neue) ony 1025 LiOds 
pet Ge ap & W lst 48...1940 A-O 9i Oct’09....'|| 87 92%j| Umitea Fruit gens t448.1923 J.J : 96 ‘| 7| 95% 97 

Dominion ist sf 68..194U0 M-N v8 Jan’10....'| 96% V7%@i|U S Coai & Oli 1st sf 68..1938 M-N| 153 Sale |153 183 2120 160 
Fitonburg 4s aeraaerneies; a8 M-S 55] OE ht POD ccc caccee escent US Steel Corp 10-60 yr 58.1963, M-N) ............ 103% 103%.) 1: 102% 1UB84, 

OD winesccccpio’scessceneee 27 M-S ©, - DE Oe oces'\cnacee seunm West End Street Ky 48....1915|F-A assude weveee| 1004 Apr’ud .... 10049 100% 
Fremt Bik & Mo V ist iar 1983 BD cccsce covcee'3SS =Mar’Up..... 188 133 BONE O8ahiccc cece co dcncces 1VI4M-S)| ...... ...2../101% Je’ U9 .... L004 102% 

Unstamped lst 68.......1933 A-O ...... .....- ee ee Gola deventure 4s.......1916 M-N| |... a ceeibion YY4s Feb’10 —_ 99 100% 
Gt NorC B & \ coll tr 481921 J- “J “Vey “06% YU5, 96% 15, 95% v9” ee a, ) {St v9 Feb’10. 99's LUUS, 

Bogistered 48............1921/Q- me 06% ......| Yo% Feb’1u....!| v3 ¥81,!| Western Teleph & Tel 58.1032) J-J| 8% Sale | U5 ys%y, v6 lUUYy 

Pe | ey Wisconsin Cent let gen 48194y|J-J} ...... ....-. ¥4% Jan’ a 24 Y3% 95 
Note—Buyer pays accrned interest in addition to the purchase price tor all Boston Bonds. * No price Friday; |! 3 latest bid andasked. {j Fiat price. 






























































Philadelvhia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 





























































































































share Prices—Not Per Centum Prices Sales ACTIVE STOCKS Range Since ange for Previous 
P . Jan i Year (1909) 
Saturday Monaay duesday Thursday # eck | (For Bonds and 
Feb & Feb 7 bed ae 7 9 | Bed 10 Fed ll Stocks see below) Lowest | Highest || Lowest | Highest 
Balitimere 
covacs eovsee] serge cores] sacgee sence “° 49 *48 «64949 oe Con. Gas EL. L. & Pow.1 48 Feb 1} 50 Jan 4/ 30 Mar) 48 Dee 
seccceeee| 06% 86%) 8 | 85 85 B54) #85 86 Do pret............100 85 Feb 8 38%Jan 6|| 76 Mar) 39 May 
Te SED. | vecshbaiacd WP 133 125 125 125 125%' 126 126 207 Northern Central ...... 50116 Jan 5/126 bev 1/100 Jan/121% Deo 
QA cccccc| ccccceccccee| 24 Z3% 23% 25%) BZ%ye ZH%_* BSR Bd 694 ee ee 22 Feb 8 2744Jan 3} 11% Feb] 28% bec 
wcccececccee| 434y 434) 44 45 , 45 45 | *444%...... *444, 45%) 1,007/ Do 2d prof...----.-100 43 Jan25| 47 Jan 8|| 22% Feb| 48 
eecece tT i2% eecces cocees | *seccee 13 * .cewce i3 13 13% 200 United By Hlectric.. 1z% bev q 144 Jan 4 vy Fev 144 Deo 
| Philadeiphia 
97. BB | cccercsesee 96% BO BO. 26 27% 27% *27 28 158 American Cement...... 26 Jan 8 28 Jan 3] 26 43 Jan 
46% 46% 46% 46% 46% 46% 46% 46%) 46% 47 65 465 143| A werican Raiuways.... 60; 464 Feb 38} 50 Jan 6/| 44%J’ly| 48 Deo 
474s 474s| 454% 47 | 45% 47 470 474%) 474 47% «647% 48%) 7,757\Cambria Steel .......... 45% Fev 3) 534 Jan.0|| 32% rev} 495 Deo 
lity 11%’ 12 Av% *sd%m 12 | *11% 12 1l% 11% 11% 1Li% *20y|Klectric Coof America 10 1i%gJan 20); 12% Jan ldiivlu%y Jan} 124J’ly 
68 68% 56% bs 566 67 57) 88 572 538 | 568 «O68 i 2135) Elec Storage Battery..1 26 «6Feb 3} G3 JanluU dan} 634J’ly 
BL SSR BUN BZ SULY BUH’ =—F20 OBS} | 3B 33 | S33 53% 7 "062 Gen As t tr otis ....10U) 28 Jan25) SatgJan29) L6yJan/ 33% Deo 
B1% 8l+; bu dl 3uU * 814% B24, 82 S24 «8249 83%) B,8UU) Do pret tr ctfs .... V7 dan 2a] 544 van 1u|/| 63 Jan] $423 Dec 
*10 104) = lo Ys YS BS 27s! 10% 1022 10% 1U4| 1,0U0/Keystone ‘Le:ephone... 5 ‘grep 7] 13 vaniv) Y'gJan| 15 apr 
23 23%; 2k 23 23% 24 23% 244 2d 244% 235% 2449) 5,004 Lake Superior P...ek 2isy Feb 3) 2Z8edan 3} 14% Jan| 33% May 
103 1U4 lu2 lva | 102 _* = art a ae — a,| lvu3 10% 2,536) Lemgh C & Navtretis, 6Ujgivl cev 3123 Jan 7|| 96 Jan|i25 Deo 
V6 Y¥A! Ff 3% Do's | v85 Y 93 101 /69,335)Lebigh Valiey.......... 50) v3 Feb 4jill%Jan 3] 67 Feb/113 sep 
66% GG | 6416 65% i's 63% 65% cae 651514 sone 606 664) 6,254) Pennsylvania weccee 5U) 64% Feb 3] 63% Jan 634s Feb] 75% Sep 
404% 404% 49 4u4% 435 4o'g *43% 494) 40% Su , 494 50 ¥1os/Philadelp’aCo(Pittisu). 60) 45~ Feb 8} 534Jan 8} 404% bed! 51% Deo 
las i4%! 14% 144) 14 latg 14 14%) 144s 14% 144 144/11,342/ Philadel Mul 25) ls% rev 3} 14% cUeuLl)) 114 Feb; 14+ Dec 
264 26%) zdy 26 25% 25% 25% 4d%! 25% 26% 26 2633 6,¥2U) Phils iapid Transit... Sui 242Jan 19) 2syJan 3, 4% Jan} 36% Apr 
80 BU%yg S78 Tv%, 73 746 Tyg su BU, BUY! 80% 6 Sig 6, 405] Reading ................ 50) 775:¢Jan 2/| 55 'eJun 4! 5¥% Keb! 36% Sep 
G% 6 6% x6) 6 6% 16 G& vig Sy 6 6 6 u% 1406 Tono ecceee Ll} G'edan2z> Tiigdan 4 5% Jan “16 Mar 
*5U%4 O1 bua oUy|) GUY bug SUS 5%) GuU% 5u%, 6u% 61 | 2,345)Umon traction ........ 50) 5u Janid) 62% san 3|| 50% Jan} 53% May 
Y2%® VI%yl Vlg BUS) Vid Yah!) VVIQ YB%) YS 93 7g) _ Bs" 3 Y4 110,453] United Gas impt....... 50) 9l‘Heb 7} ¥54gJan10)|} 345% May] 994 Deo 
VPiILADELPHIA Bia | Ask PHILADELPHIA | Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE Bia | Ask 
inactive Stocks #souds Ph & Head 2d 68 °33.4-0) 116 |...... Chas City Ky lst6s’23J-J} 101 |...... 
re gy | Val proft....60) ......]...... Prices are ali “and Con M 7s 1911..... J-D 103%) eoeee.|| Chas Ry Gd Kids’9¥YM-S} BU | 9% 
Asbestos Corp.) jug} 30 30 interest.” Ex Imp M 4s g’47.A-O} lvl |....../| Chari C& A 204 78'10 A-O} lUv4y)...... 
Preierred ...... eweee-i00} BU | YL || Al Val bk. ext 781910A-0 1005,)...... Termunal 5s g 1941.Q-¥ ws" 118 4|| City & Sub lstis..’223-D) 1v7 |...... 
Amelican Milling.....10 14/...... | Alt@LV Elec 44y8’33.F-A| 92 9 PW & B coi tr 48°21.J-J a jtuos Oily & Sub( Was)1stds’43} 103 U4 
Amer Pipe Mix......100} ......|...... |} AmByscouv5s1911.J-D, 98 |......); Portiand Ry lst 5s 1y30.) ......'..... -|| Coaid i Ry isbds’ZU¥-A} 1lUu |L01 
Beil Telephone (Pa).100} 119 |...... || Ati City lst 58 g’19.M-N| ......!...... |! Roch Ryd Loon 5s’54J-J}| 99% 100 || Col&Grnv 1lst6s.1916J-J) 108 jLLU 
Cambria Doweceeeee-0U) ......|...--. || Berga Brw let6s°1J-J Socsioes te weal Spanisb-Am Ir 6s ’27 J-J| 102% ...... —— Gas beaen J-D}) 10U4!LU03 
Ceutral Cual & Coke.1Uu| 824) &34,|| Bethie Steel 6s 1998.Q-F) ....../117 Trac Lod gen ds’1¥.J-J} 2% 85 || 5s............ Y3UT-D) 110 [i104 
Consol Trac of N J...100) ....../...... || Chocds Me 1st 581949 J-J| 11049/......|| Un Bys Tr otfs 49’°493 @J) ......) 73% Gaé& Ala lstcon bs 7453-3) 1044/15 
aston Con Klectric 0.60) ..... |......||Ch OK &G gen 68719 JJ; 104%/10 United Kys Inv lstcolitr GaCar&N ist6sg*2uJ-J| 1044/104% 
Elec oe pl Batt....100) 68 |...... |) Col St ay J lst con 58 1932) ......|...««. etds8 1926.......... M.. 84 84 '9!| Georgia P lst 6s8...°22 J-J} 113%/114 
Preferr 100 seeeee |}COn Tracot N J ist 68.’83) 104'9!......|| U Trac Pit gen 58°97 J-J| .--.-. Us \'| Gaso& Filia lst 63 1945J-J|} 108 ‘illu 
wt Wayne &W V 100) . E&A = M 5s 1920 M-N)| 107‘). .... elsbach 8 f581930.J-D; 85) 86 | G-B-S Brew 3-48 1951M-S} 404%) 42 
Germantown Pass..... 50) seeee. || Klec & Peo Tr stk trctis) Yl | 914a|| Wiks-B@&Hcond5s’65JJ| 1UL%/luz\y| 2dincome 31951 M-N} 10 i2 
Indianapolis St.......100 Sa Ka Ii Gas-L lst g 58 1928; 1U64]...... BALTIMURE Knoxv Trac lst 5s’23A-O; iv4d (Lud 
Indiana Union ‘Tr....100 eeeee. || LUdilanapolis Ry 48.1933) 3834) 3445 inactive Stecks LakeR El lst guds’42M-S} 1U8 |...... 
Insurance Co oi N A..10) Interstate 48 1943 ..¥-A) 50 | 62 || AlaCons Coaié Iron.100) ......|......|| MaconRydéLtistbs’63J-J) ......|..... 
literSm Pow & Chem.50) ......]...... Nav 4498 "14.Q-J| 102 [102%|/ Pret.............-... secees|asocee,|| Memphis St ist 58’45J-J) 1UU [1U0% 
Keystone ‘elephone et 104)......]/)/ BRe 4s g.....1914.Q-B) ..---./-.c0e Atlanta & Charlotte..10u; evence eoceee,| MOUSE( Wash)lstés’25F A} 1U03'y)...... 
Preterred . eeeeee || Gon M 4499 g.1924.Q-F) 102 )...... || Atlan Coast L (Conn)100) 245 (265 || Mt Ver Cot Duck ist ds.) (442) 7 
Keystone Watch Gass-i00 eccece|sceeee |} LOR V C lat 58 g ’33.. 109%/......]} Camton Co............ Ou! 105 {115 NptN&v P 1lst5s’38 M-N/ .---..|..... i 
Lit Brothers 10 Leh V ext 48 18t1948.J-D| 106 |..,...|| Coms Cot Duck Corp...50 5 5%|| Norfolk St lst 68’44..J-J). 105 |..... . 
Little Schuyikill.......60) 67%/...... 20 7s 1910..........M-S/ .---02|.--000 Preferred ............50/ 20 22 || North Cent4'23s1925 A) 1U24!...... 
Minehill & uy! H..60) Gi's/......j| ConsoiGs 1923.....J-D) 119 |L Georgia Sou & Fia...100) 28 |...... Series A 58 1926....3-J} 112 |...... 
N Haven Iron & Steel.5) ....../......|| Ammuity 68......... 14849149%2/} Ist pref.............100) 95 | 97 Semes B 58 1¥26....3-J} 11% |...... 
Northern Oentral......50) ....../126 Gen cons 4s -M-N} 97%/ O74s)) 2d esccccesecceee LU) 75 |....-.|| Pitt Un Trac 58 1997.Jd| ..---.|.--0- a" 
North Pennsyivania..50) ......|......|| Leh V ‘ran con 48’35J-D)| ..-...|......|| G@-B-S Brewing.......100 ly} 2 || Poto Val lst5s1¥41..JJ/ 105 |...... 
Pm BR receipts ....) ......|...... || New Con Gas 53 1948 J-D B laccose Bo Sav Vla& West5s’34A-O| 10s |...... 
Pennsylvania Sailt.....50) 108%)...... || Newark Pass con 531930) .. on Prices are all “ and Seaboard A L481950A-0} 82%) 82% 
Pennsylvania teel..100) ....../...... || NY Ph& Nolst4s’39 IJ snabew interest,” Seab & Roan 58 1926.53) 105%! ...... 
BEOGSETOS onccccccessd QO) casesclocases Income 4s 1939...M-N eecese tua & Pot 5s.......| 102 |103 |j|South Bound lst 5s..A-VU' 1Uo [106 
Phila Ved Sie FN + 44%, /| NoUhioTrac conds’1V.d-J| ..000-|-cccee|| Atl & Ch ext 4498 10.J ececee|seecee'|] UHL L&P lst4%es’'29M-N) 92 v2'a 
Phil German & Norris.50) 160 |......|| Penn gen 63 191U...Var) 1004y/...... tan C L RR481952M-S -----|| Uu Ry & Wilst4s’49 M-s) 50% Pets 
Phila Traction......... BSy).. ...|} Consol 58 1V1Y.....Var| .--...|....-..|| AthCoast L(CtjctisisJ-D) 105 |L06 Income 48 1949.....J-D| 55%! 68% 
Railways Geu -...10} 10 | 11 || Pemn & Md Steel cop 6s,| ..-...|....--|| Clfs of indebt 4s....J-J| ......'......'| Funding 58 1¥36...J-D]) 34! 33% 
Susquen Iron & Steel,.5) ....../......|| Pa & NY Can 5s Sane or paoeon 6-2 yrds 1925......3-J| i seeeee| Va Mid 2c ser 6s ap i: ES ee 
Tidewater Steel......210) .2222.|23..2. || Con 48 198¥....... | eersee|- oeee || Balt Pass ist6s°l1 M-N| lui |.-....| 3d series 63 1916..M-s| 105 |... 
Proterred ..........0.1U} secce.|.ee-.. || Penu Steel let 58’1 i7Mn 101 | ..e0e- || Balt és. 1916 M-N| 104 |1¢5 4th ser 3-4-58 igai MS UL |....00 
Union Tr of ind......1 eccccclecces || People’s ie conde 43, 0G) -..... EX 3498 1930J3-J| vs | 97 5th series 58 1926. MS! 408. |....00 
United NJ BR & U..100) ....../...... || P Co laid coitr 63°49 M.S; ...-../1044)| Balt P ist6sml’11A-O} 10139'......'| Va (State) 38 new '$2.J-J| WY) J cewese 
Unit Trac Pi af eeses +|eccsce Coné coi tris 1951M.N Us '| BSP&C ist44s’53F-A| v4 ¥4'%)} bund debt 2-38 1991.J YU |... 200 
Warwick [ron & Steel. ececes| LL 'g|/ Phil hiec pd nd trust ctis.| 102 |102\/|| Bait Vracistéds..°20 M.N| 108% aieael West N C con ts 114 4 lout lo7's 
West Jersey & Seash.i 64 Trust certifs 48.........| ..---.| 75 oaeree ays 1942J-D| Lid }......) WesVaC&P Jat Gg liJdJj} Luly lol® 
Westmoreland wt). cicdncicosses Pas 4 gep M 6 g’2U.4-O0, 108410945 wines conSal¥32 -N| 107 |....../] Wilde Weld 58..1935.J-J he Li2 
Wilkes Gas & Kiec..1 acer 48 €1920..A@0) 101 |...... Oorta p Imp 68.1932 M-S| 106 |2222.. 






































* Bidand asked; no ales on this day. 1 Fe iy $7.50 paid. 1 $12 paid. $13 % paid, 2: 2935 paid. “aaiesione. 6 $25 paid. c#J0 paid sostan 
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H Electric Companies Ask Industria! and Miscel Ask 
Volume of Business at Stock Exchanges |lome ifsc eames on|ctee lit’ [loot Hubber wre=*100 ; 
: einen Co 6 Lab Co 100] 188 {iss || bevcntoressiasi--A‘0] “€8 | 
4 T } 3 e Kings 0 100 127 Debenture 4s 1 
=" “pint wate Na Prov) Ei Co.50 94 ||Con Steamship Lines— ” 
- NY& « &Pow Co 10 65 Coll tr 4s 1957 rets._J-J 24 
Pretetred ....4 5-==108 82 |’Corn Prod Ref—sSee Stock list 
Stocks. Railroad, United Elec of N J...10 anoel,¢ Crucible Stecl...... 100 148, 
Week ending &e., Staie U.S vate g 4s I POR onged J-D 79 e Preferred ....... 100 i tosh 
Fed. 11 1510, Shares. | Par value. Bonds, Bonds. Bonds \ pe a repwer com-100 . eee cD daten 5 “ Lee 4 
: fe: ,440| $39,876,500] $1,951,500] $125,000, $3,000 e Preferred .... 2... 1004 S6lg 
Caer” ie 1 309 738 Tie's83;300 ¥3'617'800 191,500} idlearaph a and Teiephone e Gold 4 %s 1936_._J-D 
Tuesday....--..---- 1,029,815] 93,905,250} 3,915,500} 420,500; -..... e Amer & Cable.100 77_ ||Econ’y Lt & P (Joliet, Li) 
Wednesday .....-.- 926,628] 84'458°550 3,847,000 202,500} .. e Central & Amer__100 2/11934!] 1st Msf¢g 5s 1956_J-D 98 
Thursday...-2222.2-| 833,289] 74,209,950] 3,729,500] 168,000) -...-.||Comm’l Un Tel (N Y)_ 25 116 ||Electric Boat._......100 28 
FUE advinnacebiad 740,129] 66,805,400) 2,554,000 119,000} -.---. on i ay, State ‘Tel. ~100 ----l] Mae yay adh cacao 100 79 
PNG iin anes 5,273,039'$476, 136,950! $18,615,000! $1,226,500! $5,000 ey No Tace he ees 40 iige” PP ay Stet ae Fy aa 
, . é Northwestern Teleg. "50 seledidl e Preferred’ ....--.100}- 104 
wets sisce Week ending Feb. 11 Jan. 1 0 Feb. 11. Pacitic & Atlant oe 35 Gol afte mH en Mines 10 i 
‘ ePac Telep cleg pf.100 -.--||GOo: Copper ...... 2 
i rchange. 1910. 4 — 1909. 1910 { 1909. Southern & Atlantic.. 25 98 ||Greene- -Cananea — 20 . L 
pe « Guggenheim Explor’n 100 25 
Stock:—No. shares_..| 5,273,039] 1,708,694 33,709,363 21,392,111 4 
Pac value. 2.22... -6 $476, _ 950/$159,193,775| $3,084,460,200 saateds B atv Fompanies ka e rr“ op ise pe. in 
Ban. peanut 1,500 $3,500 $55,700 5001N x & ER erry sti 100 35 Hall Signal Co com. -100 56 
* as st 6s 1922_...... avana Tobacco Co... 
Government bonds. -. $5,000 $80,000 $56,000 $119,000! v Ve Hob 5s May 746_J-D * Price oe 100 12 
: 98,600 y accel) 4% TOCITOC ~~ on. cn—= 
State bonds ..--....- 1,226,500} 1,399,600 5,889,000 5,998, Hob Fy 1st 5s 1946 M-N (07 1st g 5s Jume 1 °22_J-D 65 
RR. and mise. bonds.| 18,615,000] 25,652,500] = 113,707,000] 187,600,500) y & N'Y 5s 1946... _J-J 100 ||Hecker-Jones-Jewell — Mili 
“70 } scaidhsien “sail . 10th & 23d Sts Ferry.100 “okie ist 6s 1022. ...... M-S 107 
Total_bonds_-_..-- $19,846,500] $27,132,100] $119,652, 000 $193,718,100 js go 5s 1919. _J- 4 72 Borg eer Mar. new.100 40 
" TOAG > oy JELPHIA é Union Ferry stock._10 34 ° en Land & Imp 100 anne 
DAILY TRANSACTIONS AT TES a earon AND PHILADEL mun”; ty. os a ee, Rs con 
i Houston Oit.....2. 2. 100 7lg 
Short-Term Notes | 10¢ 40 
Bosion. Phitadeiphia. Am Cig ser A 4s © 11. -—MS 9 Hudson Reaity...... 100 110 
Week ending Ser B 4s Mch 15 ‘12 M-S 3) 9714 = ersoll-Rand com- = seun 
eb, 11 1910. Listed | Unlisted Bond Listed | Unlisted Bond Atian Coast L 5s '10_.M-S 1 —  aeegee 00 see 
shares.| shares. sales. shares. | shares. sales. Bethleh Steel 6s '1¢_.M-N 100 Internat'l Bank’g Co. 100 140 
: Cin Ham & D 4s 1913_J-J 9719)|Internat" Mer Mar—See 5 list 
Saturday_.........- 18,076] 19,973] $24,000) 23,157 7,517| $75,700|/1IC CC & St L 5s, June ‘11 101 ‘|International Nicke!_.100 153 
Minny =----------| $99] arial ‘Soa) 8310] Gates! Scam ftucaen QBiganese== °°] -v—-|-—--] Ered gca-n--g881 BY | BS 
weecececs ’ ¢ . 5 , ’ , ’ = Sum mn nw. 
Wenmnetay Seb bile 34,843) 42,320 92,500} 19,467) 11,337 88,100/| 6s Oct 15 1911 ____A-O 10012 International Sait_...100 38 
Thursday ....-.-.-- 36,709} 40,282} 69,000) 19,608] 9,287} 48,400//Interb R T g 6s 1911_M-N 102%|| 1st g 5s 1951______ A-Ulf 46 
PG va kincdccen. 40,396] 40,948 49,800} 32,256 7,958; = 27,202 Ly O Ry aligns 6s "12. - Me -S 97ly International Si: Ver.100 38 
ac teel 5s g 1910_M-S 1001g aE iene 0% 
| a a 200,934) 205,718| $433,300) 148,312} 72,093] $357,002||Minn & St L g 5s '11_F-A 99 1st 63 1948_______ J-D 112 
eNYC wey Eq 5s ‘10-27 4.15 ||Internat Smelt & Refg 100 160 
H we NYNH H_ 5s '10-'12 102 jjinternat Time Kecord.10u 75 
Outside Securities Nort & West 5s 1910_M-N i0uls|| Preferred .-._---_- 100 102 
Pa RR 5s Mch 15 '10_M-S 10014}|Jones & Laughlin Steel Co z 
All bond prices are now “and interest” excest where marked ‘f.” = |/St bt eg tt] ant ra Mets LAE BY Be 2 ta 
South Ry g 5s 1913_._-A 9.2;|/Lanst Monot’pe ( wuts 881 
Street Railways Bid | Ask eum | taka Rial ig + Bid | Ask fer al inte ee guar 7 ID Law wre Mies 0 .-——1 oo 258 
New York Ciiy u rv Tp on est e 3s - ri es- aio aece 
Bleeck St & Ful F stk. 100} 17 | 22 Cons Tract of N J._.100] 75 | 76 Westingh’e EL&M 63 1910 10034 ns Lorillard (P) pref...100 cae 
eist mtge 4s 1950_J-J 60 | 70 ist 5s 1933....- J-D}| 104 |105 Madison Sq Garden_.100 60 
e By & 7th Ave stk..100/ 130 [140 New’k PasRy 5s ‘30 J-J) 108 }109 _, Railroad : 2d 6s 1919-____.. M-N ng 
e 2d mtge 5s 1914__J-J} 99 |100 Rapid Tran St Ry-.100) 240 /259 |ieChic Gt Wcom tr pat pM S Exc}/Manhattan iransit... 20 7g 
way Surt iat be gu 1024] 102° l1os. || JC Hod & Paterson | |~~~"llomte Peo & Beton oy > while agit 
B’way Suri 1s gu 7) rson— ic Peo & St L—- | —-4| Ft Preferred ...._.... g 4 
¢ Cent’ Crosst’n stk..100]  ...]. 2. 4s g 1949... - 7512) 7612 Prior lien g4 4s'30_ M-S 91 |{Mortgage Bonu Co___1v0u 113 
Gen PEN &E He stk 100) 30 | $0 | °Gu'e 581053. Mes} o9 [100 || foooeeess F188 sd y yo ene 40 
e Cen stk. : ve e Natl surety......... : 
ba bial B'Se See] we [BS | Metta 145) 105 laos ipeeneg Bebe aa-taal haha |Rersueweane Rs 3) “eal “ee 
dbs S 5 [xc iliet | . &8 1926.......-. e aed y a i BS 
Dry DE B og as , é: Bs Ext 3s *Ta3a77 77M. N 95 |101 |/Kansas City Sou 5s Apri e New. Central Coai_.. 20 co® 
é 1st gold 5s 7 es 9715}100 ey con fae” ar 4 118 1950-—See, Stock KxCh a “ge list, NY Alc Brake Go—Sep Stk list 
e Scrip 5s 1914.__.F-Aj/ 45 | 50 " 2d 6s opt --A-G ----||Nat Rys of Mexico—sSee S st jp . Biscwit 6s -M-% pes 
Eighth “Avenue stock.100} 250 |300 ||So Side El eee Chjicago list North’a Securities Stubs. 1l0 jie New York Dock. ...10u 40 
eScrip 6s 1914___F-Alj 95 |100 |/Syracuse R T 5s -M-S} 101!2/103!9|/Pitts Bess & LE... 50 36 e Preferred ______. 100 Sata 
SACL iy ea 9 A LE etre) no Aiameamcscacas-ageel me | Ute Y Hine a seats 22; [te 
t V Ave. ais oat wen DRO ys e roa urities Co— N is 
é ist mtge 6s 1910_M-S} 98 |LUU Com vot tr ctfs__._.100 173, 18 Jul C stk tr ctfs ser A’ 52 _.--||Niles-Bem-Poud com_10U 102 
2d income 6s 1915_J-J|7 50 | ....]| e Preferred ...___- 100} 6884} 69 ||\Seaboard Company— Nipissing Mines act 5 lu 
Inter-Met—See Stk Exchjange |list Gen 4s 1934—See Stock Exc |list 1st preferred.....-. 100 Pee |S Ontario 5 iver. i oh bs 10u 3 
Metropol St Hy——see Stk| Exe |list ||Wash Ry é El Go. -100] 37, | 88 ||Seaboard Alp iines” | Te I ecletred --- nt cibe o3 
Metropol St Ry—See Stk} Exc |list Jas y Ree ‘ é a r Line— ACEO nn ain sine m gis v : 
Ninth Avenue stock_.100] 16u {170 PRGICTIND << cn nceue 100} 8714) 8814 Coll 5s ext May ‘11_M-S $991p}|/Pitts»urgh Brewing. _ 5u 235g 
ee Arent to prtig 14 B.A SE Aas adccases an J-D| 861y| 8712||West Pac ist 5s '33..M-S 971g Re gh Stor ive 
WN "OS ext’lu M- — n 
Consol ag 948 _F-A } 58 64 ’ Gas Securities industrial and Miscel Pope Mig Cocoin..___. 10u 75 
Sixth Avenue stock._.100] 103 |118 Adams s 1947 J- D 93le Preterred.....- 7-7: 100 88 
Sou Boulev 5s 1945_-_J-J} 60 | 85 New York Ahmeek  itelog Slee a a 5}+ 3700 ||Pratt & Whitney prei_ i 103 
So Fer ist 5s 1919_._.A-O} 88 | 92 |iCent Un Gas 5s 1927 _J-Jj 100 |10115}|/Alliance Realty a leak a ibo 120 ||Producers Oi!_-_..._. 145 
Third Avenue—See Stock] Exc |list ||Con Gas (N Y)—See Stk Exec list ||American Book_.._-. 100 160 Realty Assoc (Bkiyn) - i9v 128 
Tarry W P & M 5s 1928], 50 | 8U jie Mutual Gas__..___. 100} 150 |156 ||American Brass_..--- 100 = Royal Bak Powd com_10U 175 
YkersStRi5s 1946 A-O] 85 | 95 ||New Amsterdam Gas— American Chicle com_100 223 Prelecved .....-.< 22 10u) 108 111 
28th & 29th Sts 5s 96 A-Ol; 1U | 20 ist consol 5s 1948__J-J| 99i+|100le Peerred .. ....4--. 100 105 ||Safcty CarwHeat & Lt_ a ; 135 
e Twenty-third St stk.100} 200 |220 ||NY&ERGas ist 5s 44 J-J} 100 |105 |;Am Graphophone com 100 <--- Seneca Mining... Se 
Union Ry ist 5s 1943_F-A} 10014/1011- Consol 5s 1945. ___. J-J} 97 {100 PEPIN «oan ncane 100 30 Singer Mfg Co ....... 150 5% 
Westchest ist 5s '43 J-J} 60 | 75 AD een ee 32 | 42 a ee tii oe i ge 5 com eh # 
estchesterL’ht’g— m Ma s asin be [8068 LP ERUMBEOE oncnccmce 5 
Brooklyn Deb g 5s 1954 guar.J-J 101 1103!2};Amer Peas Assoc’n__100 100 ||Standard Cordag ze_...100 4 
Atlan Avenue KR— Nor Un ist 5s 1927_._M-N} 98 |100 |;|Am St Found new—See S x{list Ist M g 5ds ’31 red_A-O si 
Con 5s ¢ 1931____. A-O} 98 |101 {le Standard Gas com__100} n40 | 60 il IG .-O 106 Adjust M 53 Apr 1 1931), 334 
BB & W E is 1933_-A-O] 97 |102 ¢ Preferred ~-...... 100} x65 | 8J Deb 43 1923_-----. F-A oe: “eo  Bewed ee ---- 
On eae tk alee ae men IS Pe ee teat out. e *851,| Standard Miliiag Co__109 io 
0 v— He Ht 7 me 3 4 =o r 
Bkin Het- ist 5s 1941 AO “— 102 Other Cities Am ‘obacco Co com__10v 415 Preferred _........ 100 55 
= ‘pre ge & ss in Am er As com... Me is 3 yo ay com. ha a m8 ee a a 
e 1st g os ‘41 op '16_J- 2 ee FORRES 2 Feeeee 5 ok ose 5 tN J_-1 
Con guar 5s—See Stock} Exc jlist ||Amer Light & act 7100 28u [286 Deb g 68 1939____M-N 100 Swift «& Co—See Bost Stic so 
Bklyn Rap Tran—See Stk| Exc |list Preferred .....-..- 105 {107 {;Amer Writing Paper__100 2 1st yap Chic a — 
“ist cons 43404844) 78 | &2 [[Bingh'von (NY) Ua 1 ] Ml T3tetg 5810 op 700 4-3] S7to| 80's] le Texas & Bacitic Goal 100] “v8 {104 
Con’ ¢ 48-19: Anke 15 $3 mt ots iN) Gas Whey 85 95 Att aviIndssLines. 100 10 " Title Ins Co of N Y__.100 16712 
_ Brk C & N 5s 1939_J- j 95 |100 || Brooklyn Un Gas—SeeStk| Exc |list Prepares ....-..-- 100 27 t Nae 2 Fs pean Me 
Gr’p’té&LorSt 1st 6s._M-N} _.-.| ..--|| Buffalo City Gas stk__100} 5 | 7 Col tr g 5s 1969----J-J vfia|| Trenton Potteries com 100 F: 
fon Pind ae ae Exe |list ae A 1947—See Stock Exc list ||Barney & - pea peer oe eae thteeione. % cpax — 
oS Pinas... . as ere A-O| 103 |105— ies q hs a el So Benin Steel Gorp ase" S| list |}Union Typewriter com10u 58” 
ist 4s 1951—See Stock] Exc |list Ge 1006.5. 22 -D}] 110 | ____]|Bliss Company com... 5% 140 ist et wa wSeene oe te 
N W'bg & Flat Ist ex 434s} 90 | 95 ||Denver Gas & Klec___100| ----|150tgl| Preferred encensace 50 137 2d ae seis Ae oe 53 
Steinway 1st 6s 1922__J-J| 102 [105 one & oe 1098 op- M:N . 2 95 Sood & ae Ges. - 1S aa. gg Fg € Corp. oe = 
zabe as 0.-1 ‘ ..--||Borden’s 4 red -....-.-- 
Buifaio Street Ry Gan dy Be Bee as- 100] Tee ites: Uh eamnreree non 5-< AOE) WE Pill) o Dreberred orn 200r 17 [Ant 
. . eo? as c ergen : s ol Cop oe **e me ‘erred .-....- 
ist consol 5s 1931__F-A] 105 |10sl;)}e Gr Rap 1st 5s ’15_.F-A] _...|101 ||Butte Coalition Mining 15 251:||United Copper_...-.. 100 i 
Deb 6s 1917...... A-O| 105 |1051p|| Hudson Co Gas_____ 100} 140 |147- ||Casein Co of Am com.100 3 Preferred 2.22... pe 
Columbus (O) St Becht ot 95 |s¥8 ||Indiana Lighting Co__100| 2y | 30 Preferred __.-.-.-- 100 70 WUS Se: disebicns 100 “7 
Pretecred: 2 oo. <5 5 00} 103 $}1041, 4s 1958 op... ._ BAY 66 | 68 ||Casualty = Amer. _100 140 US “envelope com... a 
Coium Ky con 5s—See Phi la list Indianapolis Gas_____ ls | 25 ||Celtuloid Co.-.-..--- 100 131 Preterred .. 22.2... 116 
Crosst’wn 1st 5s '33 J-D} 102 [106 ist g¢ 5s 1952_____ A- 5 SU | 87 ||\Cent Fireworks am... 7 WU 5 Finishing ....2-- 100 i 
e Conn Ry & Ltgcom.100} 74 | 76!:/|\Jackson Gas 5s g '37_A-O|7 88 | 9219|| Preferred ...------ 60 Preierred ~.......- 100 15 
e Preferred ......- 100} 80 | 85 fle Laclede Gas___.___. 100} lvl {10119]/Central ot hd Rote 1ou 2 1st g os 1919 gone ue J-J 105 
ist & ref 4 }4s—See Stk} Exe |list e-Pretetred .. =<: 100} 85 |100 Preferred -_.._- sees 15 Coa g os 102 9. -- J-J 100 
Grand Rapids Ry....10%) 122 |... Madison Gas 68 1926_A-O} 103 {108 Deb 6s 1919 op '01_M-N 72 ||U S Steel eoren ie 16 
Preferred ........- 100] 883) 8¥914|| Newark Gas 6s 1944__Q-J| 129 |131 ||Chesebrough Mfg Co..100 700 Col trs ; 5s '51 opt ; a 
E gun & Ros ot Se, '24 SB] 108. Or: [cone Ce tO Al 1 eeicl te OR eee C8-==-188 12 {lu S Tit Gu-& Indem. 100 60 
n os 1st 5s.'24 J- ng pa he 0510] 10616 referred .......-. $ awe y 
ew Orl Rys & Lgt.100) 2814] 2s53||No Hudson L H & Pow— = e Clatiin (H 1) opm... 400 112 |JeUtah Copper Co—See Stk list 
e Preterred ->----- 100} 6210} 68 662036... Wonk ocd -O} 110 fea e ist preferred_.... vSly Waterou y Co csitnenbee { ebabe 
Gen M g 4 '6s ’°35—See S|tk Ex| list || Pacific Gas & E, ~com.100 49le} 51 e 2d preferred _...- ds sini Preferred woos iawcis 10 wat 
Pub Serv Corp of N J_100} 118 |119 Preferred _.2.._... 00; 83 | 88 |iCol & Hock Coai&l pf iov Zu Westchester. é& isronx ‘Lit i 
Tr ctis 2% to 6%perpet| 103 ]105 ||Pat & Pas Gas & Elec_100| 90 | 95 1st g 5s 1917_....- Jeu ----}| & Mtge Guar.._... 17 
— Jersey St made +A Tal st +e sa 1049. --M-S 100 102 Gol tr 6s ‘wet 1838-29-3 70 Wasting hi ed pr! Brake. 5y gan 
° *» ry * 9 » + are aot = Ns 
. 2 deg ieee ” 4 Om gicciGet: Fhe. ihn: eee Let & iteftiz. 100 woee|| Worthing Pump pref. }0v 112 
“Per suare a tx-rights. 0 Basis, ¢ Sells on Stk. Ex., but not very active. , Fiat price. m Nom. sale price. z ix-div, y Ex-rigats. stoc 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the périod from July 1 to and including such latest week or month. 
Statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The reurns of the electric railways are brought together separately on a subsequent page. 


We add a supplementary 












































































































Latest Gross Earnings. July 1 to Latest Date, Latest Gross Earnings. July 1 to Latest Date. 
ROADS, Week or | Current | Previous | Current ROADS. Week or Current | Previous| Current Previous 
M: jo Year. Year, Year, Year. Month, Year. Year. Year, Year, 
3 $ $ $ 5 $ $ fi 
Ala N O & Tex re eN YO & Hud Riv_/|December../8 ,012,453|7,271 ,376' 50,598 ,091/45,616,761 

NO &WN East..rjJanuary ..| 292,871] 296,130) 2,007,488] 1,826,945 Lake Shore & M S| December../3 ,979 ,469/3 ,531,308/24 1865,888 21,240,352 

Ala & Vicksb...rjJanuary ..' 146,05 140,331] 1,019,575 ,009 n Lake E & West|December..} 495,209) 383,743] 2,876.64 5,041 

Vicks Shr & Pac.ri|January _. 126° "43 127,295 880,024 ,404 Chic Ind & South)December..| 325,935) 263,201] 1,796,630) 1,388,786 
Ala Terin & North..| December.. 8,083 6,1 39, ,932 Michigan Centra!.| December../2,345,051! 2,099,35/014,825,08801 2391231 
k Atch Top & 5 Fe_.|December.. 8,889,776|8,168,079 52,897 ,541/47 283, "005 Cleve € C & St L_|December..| 2,438 ,616]2,253 ,288/15,149,717348,441,908 
Atlanta Birm & Atl}4th wk Jan 68 ,945 55,967] 1,513,114] 1,184, "052" Peorla & Eastern|December..| 283,412; 250,396) 1,600,474 1,466,437 
-\tlantic Coast Line} Decemrber../2,892,845/2,535,101/13, ‘073 ,645/12,225, ‘610 Cincinnati North_;December.. 95,897 85,675 653 ,05 582,749 
ysaltimore & Ohio.|December /|6,836,787|6,205,632/44, ‘070, '620 39,147,007 Pitts & Lake Erie] December..|1,379,792} 925,055) 9,056,304) 6,204,905 
Bangor & Aroosteok|December..} 220, +H 215,871 1,415,670 1,396,382 Rutland ........ December..| 240,700) 212,100) 1,732,377) 1,521,713 
Beltefonte Central_.Wanuar 5,29 41,385 ,449 N Y Chic & St L._|December..| 958,334) 873,354} 5,404,782) 4,712A37 
Bosten & Maine__r| Decem aa 436, ‘361 3,189,131/22,756 189) 20,472,504 Total all lines___| December.. 20554868 18148846 12864901: 111562320 
Bridgeton & Saco k November. 3.4 3, 22,604 23,455 || N ¥ Ont & Western|December..| 636,951) 634,965} 4,449,260) 4,340,200 
Butt ch & Pitts._rjist wk Feb 166, 136 126,667| 5,562,676] 4,403,640 || N Y N H & Hartf_r| December../4,949,623/4,355,091/31,081,@64 27,650,795 
Buffalo & Susg...1]/November_| 201,186] 191,278] 1,085,592 964,455 || N Y Susq & West__|December..| 310,420 4,617) 1,746,50@ 1,581,915 
Canadian No rn_jist wk Feb 168, 700} 119,800| 7,750,300} 6,281,100 || Norfolk South__r|/November_| 228,606] 195,490) 1,091 54 $40,871 
Canadian Pacific_._jist wk Feb 1,438,000 1,135,000/57,370,511|46,557,657 || Norfolk & Western _| December. .|2,786,559/2,376,979/17 329,917) 14,.700.576 
Central of Georgia.|4th wk Jan| 328,400 08,300} 7,263,351| 6,893,406 || Northern Central__|December -/1,148,240} 969,540] 6,667,654) 5,947,654 
Central of New December. .|2,799 ,926)2,135,883|14,432,471|13,079,915 || Northern Pacific. _r| December../4 "339, 907/5,640,601/}40,071,71037 645,175 
Central Vermont _-.r| November. 3,147 83,959] 1,693,612 at te Pacific Coast Co...|December..| 608 8/000 488,795] 4,276,797) 3,366,604 
Chattanooga South./4th wk Jan 2,466 2,043 48,112 51,077 || Pennsylvania ye December _!4,014,804/3 ,205,977/ 27,768 ,3434 21,675,345 
Chesapeake & Ohio.|4th wk Jan} 856,074) 638,604/18,116,538/15,512,575 || d Penn—E of P & E| December.. 13877317 12266417)}838 ,424,241172 276,441 
Chicago & Alton Ry|4th wk Jan| 256,496) 245,651] 8,186,338) 7,678,017 dad West of P & E..| December.. Inc.1,4|11,100 Tnc.9,29 800 
Chic Bburl& Quincy.r| December../6 ,561 ,482/6,742,322/45,410,618/41,602,595 || Pere Marquette... _ December../1,326, 495 1,127,991) 8,267,143) 7,226,289 
p Chicago Gt West.|December.. 87,517; 943,570) 5,930,968)  -..... Phila Balt & Wash_|December.. 1,480,203 1,414,003) 9,155,838) 8,464,138 
Chic Ind & Louisv_|4th wk Jan| 153,543} 118,982) 3,480,307] 3,125,549 || Pitts Cian Ch & St L_| December../2,774,370,2,221,904/16,769 58.813, "944,794 
Chic Ind & Southern|—See New | York Cen/tral. Raleigh & Southp’t.| December.. 14,236 11,8 ‘09 3,146 
Chic Mil & St Paul_r}| December. ./4,345,148/ 4,933 ,892/33 ,912,589|32,507,799 || iteadins Company- 

Ch Mil & Pug Sd.r| December... Re ek te Phila & Reading_| December. ./3,936 ,286|3 ,744,102/ 22,280,514 20,297,432 
Chic & Nor West_-_r| December..|5,340,466/5,234,347/39,165,192/35,333,130 Coal & Iron Co_.| December. .|/3,497,748/3 ,471 .324/15,889,78H 17,233,128 
Chic St P M & O._r| December../1 ,102,151/1,150,351| 7,790,841] 7,137,740 Total both cos_..' December..|7,434,034/7,215,426/38,170,302337,530,559 
Chic Term Trans..r| NoVember- 11,867) 101,479 514,726 484,503 || Rich Fred & Potom;December..| 188,882) 164,316] 1,019,038 885,087 
Cin Ham & Day. .r|December..| 743,159) 659,829] 4,977,942) 4,249,865 || Rio Grande Junc__.|November_| 110,902 79, 491 ,22 383,640 
Cilev Cin Chic & St L!—See New [York Cenitral Rio Grande South_-_|4th wk Jan 16,800 10,413 297,88 364,078 
Colorado Midland_r|December-|} 184,850) 195,318] 1,307,579] 1,229,782 || Rock Island System} December _|5,079,706/5,435,045|34,730,741)3 15878,360 
h Colorado & South|4th wk Jan| 461,251) 426,791/10,019,213) 9,354,339 || St Jos & Gr Island_| November. 37,839} 131,946 753 ,74 736,093 
Colum Newb & Lan/| December.. 24,701 24,860 143,124 141,422 || St Louis & San Fran/ December../3,510,997/3 ,399,329) 21,631 ,16419,504,479 
Copper Range..... November. 0 59,424 341,152 354,121 Chic & East Ill_.|December../1,046,620| 980,821) 6,018,7 5,357,950 
CORO nnnccwon December.. 20,792 10,280 95,427 39,535 Evansv & Ter H|December.. 01,624) 177,616! 1,287,624 1,129,569 
Cornwal & Leban_r ovember_ 40,867 27,756 194,179 129,959 tal of all lines_| December../4,759,242|4,557,766| 29,937,514 25_991 ,998 
Cuba Railroad... _- December..| 211,583) 174,349] 1,019,266 847,610 || St Louis Southwest|ist wk Feb 24,838 41/ 6,930,599 6,575,158 
i Delaware & Hud-_r{December..|1,758 ,680/1,564,900\10,301,183| 9,610,577 |, San Ped LA & S L_|December..| 631,597 601,136 4,100,844) 3,496,296 
Del Lack & West__r}| December. ./2,998, ‘097 2,783 ,494/18,487 *874 17,226,299 || Seaboard Air Line_r}) 

Denv & Rio Grande|ist wk Feb "413,000 330,100 14,480,876 12 "810, 856 Atlanta & Birm_r aaa teed 1,746,036\1,574,509] 9,507,304 $361,877 
Denver N W & Pac_|4th wk Jan 15,231 8,737 2,216 "456,894 Florid . W Shore r 
Det Tol & Iront Sysi3d wk Jan 27,71 24,515 913,485 947,434 || Southerm Indiana.r}December:.) 115,12 87,992| 719,699 GT7,482 

Ann Arbor... .--. 3d wk Jan 42,654 35.624) 1,067,309] 1,034,425 || c Southern Pac Co_-~| December..} 11316036) 10592952}69 951 ,98962,781,148 
Detroit & Mackinaciist wk Feb 22,994 19,870 715,486 667,645 || Southern Railway_-_/4th wk Jan/1 ,412,650/1,298,118/33,668,84 % 1: 15,100 
Dul & Iron Range_r| December 139,362 77,659] 6,476,335) 4,673,826 Mobile & Ohio_._\4th wk Jan| 334,398} 266,709 6.144.493 5,746,917 
Dul Sou by no4 & ‘Au 4th wk Jan 78,80 61,836] 1,939,628, 1,579,916 Cin N O & Tex P_/4th wk Jan} 261,979} 241,581] 5,193,144 4,550. 918 
El yg Sou W_.r|December -| 611,620) 632,801| 3,573,877) 3,417,007 Ala Great South./4th wk Jan| 142,380/ 129,990) 2,891,864 2,121,904 
pie SER a sei: ecember..|4,575,497/|3 ,993 ,199| 28,447,031 26,068,409 Georgia So & Fla.|4th wk Jan 72,147 53,064! 1,874, 1,129,511 
Fairchild & Nor E_|December 2,08 1,60 2798 0,103 || Texas Central _.... 3d wk Jan 23,437 24,806 622,38 726,769 
Fonda Johns & Glov| December 64,841 56,325 452,698 397'382 Texas & Pacific____|Ist wk Feb] 290,820) 262,262] 9,982,71@ 9,428,%26 
Georgia Railroad ..}December..| 282,259] 246,489] 1,580,798) 1,479,249 || Tidewater & West_r| December.. 8,3. 6,955 41,2 36,406 
Georgia South & Fla[—See Soutijhern Ralii|way. Toledo & Ohio Cent|/December..| 351,811) 275,560) 2,227,574) 2,473,158 
Grand Trunk Syst._|}4th wk Janj/1,008,257| 834,208/ 26,020,059) 23,596,029 || Toledo Peor & West|4th wk Jan 38,183 30,442 703 ,534 666,103 

Gr Trunk West._8d wk Jan} 106,999 98,619) 3,376,726) 3,143,881 || Toledo St L & West/4th wk Jan 84,657 49,155] 2,256,284 2,947,742 

Det Gr Hav & Mili3d wk Jan 36,289 25,490] 1,157,643 992,988 || Tombigbee Valley_-_! Decempber.. 7,825 8,319 40,659 37,739 

Canada Atlantic.j3d wk Jan 32,348 26,396) 1,199,004) 1,076,500 || Union Pacific Syst_| December..|7,034,834| 6,582,720] 47,850, 839342 640,088 
Great Northern Syst|January --/4,093 ,940/2,729,995/38,992,447/33 535,541 || Vandalia__._.____ r|\December-| 810,595] 743,256) 4,955,554 4,592,660 
Guif & Ship Island. ,Decemeer.. 87,082 rt TT: 1,086,713 939,953 || Virginia & Sou West| Decempber.. 94,38 105,023 616,58 634,971 
Hocking Valley._.../December..| 550,233) 442,117] 3,904,224) 3,458,169 || Wabash ___.______ lst Wk Feb] 565,960) 466,592}17,768,084)415,811,v20 
Illinois Central_...})January --/|5,080,263/4,831,070/36,139,908|34,073,898 || Western Maryland r|November_| 569,810! 498,716] 2,910,554 2,584,951 
Internat & Gt Nor_[ist wk Feb 41,00 38, 5,312, "963 »146,32 W Jersey &Seashore.} De cemoer.,|} 346,374; 326,674) 3,367,40@ 3,066,206 
a Interoceanic Mex_}ist wk Feb} 123,004) 146,326 4,290,443 3,914,321 || Wheeling & L E_.r December.: 544,111) 431,232) 3,646,889 3.004,813 
Towa Central______ st wk Feb 58,414 44,944) 2,034,152] 1,815,495 |} White River (Vt)__}| Decemver.. 2,961 pes eee =| SR ee 
Kanawha & Mich../December..| 201,486) 156,097) 1,386,642) 1,200,114 || Wrightsville & Tenn Decemper.. 26,673 24,778 167,17 144, n53 
Kansas City South.|December..| 801,949} 734,550] 4,668,746] 4,482,637 || Yazoo & Miss Vali_|January -_| 902,284; 942,001] 6,285,63 65271, 163 
K dow ge 4 Orient January --| 141,000} 122,700) 1,028,751 "717.684 - ———j|——-- ) ——--—— 

ey.....| December..|/3 ,022,795|2,605,388/18, '237, 719|17,021,729 Curren: Previous 

rerige n & East_._| November_ 36,157 23,53 "187, 549 164,818 Various Fiscal Years. Period, Year. Year. 
Lo _ SRA, December.. nc.9 Inc.728 33 
Lo & Arkan_|December..|} 102,266) 102,468 639,084 570,062 || Bellefonte Central_________.-- Jan 1 to Jan 31 $5,251 $9,2 
Lou Hend & St L.__r}November_| 100,072 78 398 496,916 430,500 || | Delaware & Hudson_......-. Jan 1 to Dec 31/19,525,85418,459,260 
s Lo & Nashv._/4th wk Jan/1,459,690/1,197,809/30,358,858/ 27,204,395 || Manistique -______....._.-.-- Jan 1 to Dec 31 41, 53,892 
Macon & Birm’ham| December 13,148 12,678 77,438 126 jj @ Mexican UWA 2... sone n Jan 1 to Jan 21 419,70 378,400 

e tral....- December 662,884} 613,836) 4,670,213 4,336.818 a Mexican Southern__....-_._- jan 1 to Dec 31 1,342.77 1,259,770 
Manistique_.._.___ December.. 3,055 Ms 19,775 26,048 ||e N Y Central & Hudson River_|.an 1 to Dec 31/93,171,86 3'929.354 
Maryland & Penna_}|November-_ 33,662 29,622 182,675 170,265 Lake Shore & Michigan Souta}/.an 1 to Dec 31)45,110,997939,066,941 
a Mexican Internat_jist wk Feb| 131,672] 131,441] 5,087,294) 4,102,264 n Lake Erie & Western___. _- jan 1 to ec 31] 5,043,989 4,361,158 
@ Mexican Railway_|3d wk Jan} 140,000} 126,100) 4,287,800! 3,822,900 Chicago Indiana & Southern_|/jan 1 to Dec 31] 3,223,314] 2,674,190 
a Mexican Southern|4th wk Dec 37,587 36,755 642, "326 °20,723 Michigan Ceatral........... Jan 1 to Dec 31)27,415,467%24,222,139 
Michigan Central—/See New Y jork Centr a’. Cleve Cin Chicago & St Louls._j/Jan 1 to Wee 31/27,657,741424,242,617 
Mineral Range--_-_-- 4th wk Jan 20,869 18,591 504,886 489,507 Peoria & Eastern........... Jan 1 to Dec 31] 3,026,85 2,728,154 
Minneap & St Louis}ist wk Feb 82,065 62,342] 3,071,465| 2,639,573 Cincinnati Northern........|Jan 1 to Dec 31} 1,177,691 977,974 
Minn St P & SS M_Mth wk Jan 503,074 427 ,342)\14,406,761/12,293 ,892 Pittsburgh & Lake Erie... Jan 1 to Dec 31/)14,8;8,948410,382,621 

Chicago Division} Se eer ee fan 1 to Dec 31] 3,102,432§ 2,755,203 
sree 9 i Central_|December.. 77,485 59,077 434,338 332,666 New York Chicago & St Louis|san 1 to Dec 31/10,076,20 9,221,457 

an & Tex|January -./2,115,584/2,005,219/16,272,424/15,797,588 i Fg | Se eee fan 1 to Dee 31) 2338455024 204559808 
Mo Pac & Iron \it Northern Central. ............ Jan 1 to Dec 31/12,378,748711,378,948 

Central Branch_j}/ist wk Feb] 987,000} 855,000/32,219,089) 28,588,106 || d Penn—FEast of Pittsb & Erie _\Jan 1 to Dec. 31 153564471 136296871 
b Mobile Jack & K C/Wk Jan 8 32,843 32,457 3,660 ,817 d West of Pittsburgh and EriejJan 1 to Dee 31 ITne.14,0491,800 
Nashv Chatt & St L!December..| 918,368] 910,510) 5,698,548) 5,544,266 || Phila Baltimore & Washington_|Jan 1 to Dec 31/17,621, 049 16,204, 249 
a Nat Rys of Mexico/ist wk Feb| 919,076] 946,716/29,172,776|27,900,371 || Pittsb Cin Chicago & St Louis_._|Jan 1 to Wec 31/30 411.3 43126 169,337 
Nevada-Cal-Oregon.|4th wk Jan 9,092 6,072 291,397 222,185 || Rio Grande Junction__._..-__. Dec 1 to Nov 3¢ 989,11 798,735 
Nevada Central__..|December.. 6,164 6,352 39,052 41,589 || Texas & Pacific_.__.._...-..- Jan 1 to Feb 7| 1,640,254 1,509,071 
N O Great Northern’'November.! 117,492 45,808 548,148 218,691 || West Jersey & Seashore____. Jan 1 to Der 31! 5,765,758) 5,338,558 

AGGREGATES OF GROSS EARNINGS—Weekiy and Monthiy. 
Weekly Summaries. Cur'’nt Year| Prev's Year| Inc. or Dec.| % Monthly Summaries. Cur’ na Year| Prov's Year| Inc. er Dec % 
3 $ $ $ $ 

3d week Nov (44 roads)....| 13,003,412 11,852,248| +1,151,164| 9.71 |} Month Mch 1909 (890 roads). sax ths si6|saa.ads eos + 22,254,413)12.13 
4th week Nov (42 roads)....{ 16,900,874] 13,971,227) +2,929,647|20.97 || Month April 1909 (895 roads) _|197,011,539|175.002,648] +2,008,891112.50 
ist week Dec (43 roads)....] 12,059,588] 11,032,034) +1,027,554| 9.31 Month May 1909 (893 roads) _ |201,625,122)174,475,411| + 27,149,711/135.58 
2d week Dec (41 roads)....| 11,688,160] 11,142,346 +545,814| 4.89|| Month June 190 (893 coads) _|210,357,226 183,983 829 + 26.578 ,397)14.33 
3d week Dec (40 roads)..--} 12,089,781] 11,258,272 +831,509| 7.29 Month July 1909 (885 roads) _|219,954,739)195,245,655) + 24,719,084 /12.66 
4th week Dec (42 roads)....| 17,522,287) 15,948,781} +1,573,506| 9.83 || Month Aug 1909 (883 roads) . 236,559,877'205,877,015 + 29,682 ,863/14.35 
ist week Jan (42 roads)... 9,906,861 9,159,802! +747,059/| 8.16 Month Sept 1909 (832 roads) .|246,065,955 219 913,703 + 27,052 ,253/12.35 
2d week Jan (43 roads)...-] 10,675,488] 9,503,200! +1,.172,238/12.33 || Month Oct 1909 (881 roads) _ 260,613,053 233,105,043] + 27,508 ,010/11.80 
3d week Jan (44 roads)..--| 11,339,770 9,900,946) +1,438,824)14.53 Month Nov 1909 (756 roads) _|242,115,779 207, "$16, 168} - 7-34, 2996 6i0|96.51 
4th week June (40 roads)_.__) 16,353,280) 13,732,809) +2,620,471119.08 |} Month Dec 1909 (48 roads) _ 59. 858,521: 56,638,050; +3,220, 441) 3.9 

a Mexican currency, b Includes earnings of Gulf & Chicago Division. c¢ Includes the Houston & ’exas Centrai and its susidiary lines 12 both 
years. d Covers lines directly operated. .e Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & N. Ry., the iatter 


of which, bein 
the Clevciand 


cepting Trinity & Brazos Valley R 


Phoeni~.. Ry. 


cinnati from Nev, 








in both years 
k Includes in both years earnings of Deuver Enid & Gulf RR., Pecos Valley System and Santa Fe Prescott & 
© Figures here are on the old basis of ac- 


a Canadian road, does not make returns to the Inter-State Commerce Commission. 
orain & W heeling R 


j Includes Evansville & indiana RR. 


‘9 inciudes 


h Includes earnings of Colorado & Southern, Fort Worth & Denver City and ali affiliated lines, ex- 


i These figures do not include receipts from sale of coal. 
countinz —. 10t the new or Inter-State Cominerce Commission metiod, 
figures are on new basis prescribed by Inter-State Commerce Commission. 
1 1909, 


n Inciudes the Northern Ohio ith. 
p Includes earnings of Mason City & Fi. Dodge and Wisc. Minn. & Pacific. 
s includes Louisville & Atlantic from July 1 1909 


and tae 


Fe. 


r ‘these 


anikiort ¢: Cin- 


44 





THE CHRONICLE 





[VoL. LXxXxx. 








Latest Gross Earnings by Weeks.—In the table which fol- 
lows we sum up rt ord the earnings for the fourth week of 


January. The ta 
‘hn t 


le covers 40 roads and shows 19.08% in- 
































crease he aggregate over the same week last year. 
Fourth Week of January. 1910. 1909. Increase .| Decrease. 
$ $ 
Alabama Great Southern. -- --- 142,380 129,990 iF Pr 
Atlanta Birm & Atlantic.----- 9 55,967 re eee eee 
Buffalo Rochester & Pittsburgh 237,054 175,702 nt wesnew 
Canadian Northern_-__....---- 246,500 147,800 A... aoe 
Se 1,973,000) 1,604,0 $60,008) c vawww 
Central of Georgia. ........-.-. 328,400 308,300 8 esr 
Chattanooga Southern-------- 2,4 2,043 ne | > pment 
Ihesapeake & Ohio_.......--- 856,074 638,604) 217,470) ---.-.-- 
Chi Oe BANOO oink 54 eee e's 256,496 245,651 DT: Sesaes 
Chi Ind & Louisville------ 153 ,543 118,982 DEL “stnsne 
Cine New Orl & Texas Pacific-- 261,979 241,581 Seen accacad 
Colorado & Southern......-.-- 461,251 426,791 !. sane 
Denver & Rio Grande-_-_-__---- 621,000 476,900; 144,100) --.--.-.- 
Denver Northwest & Pacific. -_- 15,231 8,737 aes 
Detroit & Mackinac____....-- 31,902 28,777 * ae 
Duluth South Shore & Atlantic_ 78,809 61,836 SE win cae 
Southern & Florida --_ 72,147 53 ,064 ee 
Grand Trunk of Canada. _-_-_-- 
Grand Trunk Western. --_-_-- 1,008 ,257 834,208) 174,049) --.--.-- 
Det Grand Haven & Milw-- 
Canada Atlantic ___...._-- 
International & Great Northern 247,000 243 ,000 Tv get eae 
Interoceanic of Mexico-------- 276,038 206,383 ee tees 
nowe Oomtral ................ 76,910 ft eee 5,698 
Louisville & Nashville _._..--- 1,459,690; 1,197,809} 261,881) --_----. 
Mexican International _____-_-_- 290,615 77,39 ce lg 
Mineral Range________.-.---- 20,869 18,591 EE:,” nisciag ein 
Minneapolis & St Louis-----_-- 104,760 94,271 pS RRS eed ak 
Minneapolis St Paul & SS M- 503,074) 427,342 Tee oakcce 
Chi Division. .......-- 
Misso SRE PE eS 1,567,000) 1,344,000} 223,000) --_--_-- 
Mobile & Ohio -_____.......--- 334,398 266,709 en assaun 
National Railways of Mexico___| 1,450,376) 1,325,704) 124,672) ----.-- 
Nevada-California-Oregon ---- ,092 6,07 EE. canada 
Rio Grande Southern -___-_---- 16,800 10,413 a 
St Louis Southwestern_______- 312,840 297,634 pS ERENT 
Southern¥Railway-.-.....---- 1,412,650) 1,298,118) 114,532) ---.--- 
> ° 2, PSR Cee 555,025 489,584 et . vkeseme 
Toledo Peoria & Western_--_--_- 38,183 30,442 co) RE Aas 
Toledo St Louis & Western- --_- 84,657 49,155 GREE ote 
IE Sing i ice heal ask > onde 777,869 608,643; 169,226) ------ 
Total (40 roads) __.....-.--- 16,353 ,280/13,732,809/2,626,169 5,698 
Se NG MEOW TE? Soeeewe sd © cee tek cccacnu 6 8. : | IED: 
For the month of January the returns of 46 roads show 
as follows: ; 
Month of January. | 1910. 1909. Increase. % 
$ $ $ $ 
Gross earnings (46 roads) ------ 53 ,996,269 46,825,459/7,170,810 15.31 

















It will be seen that there is a gain on the roads reporting 


in the amount of $7,170,810, or 


15.31%. 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 


reported this week: 


—Gross Earnings 
Current Previous 
Year. Year. 
Roads. $ $ 
Ala Tenn & ‘Northern__-_Dec 8,083 6,135 
July ito Dec $31___..- 39,420 31,932 
Bellefonte Central_b-_--..Jan 5,251 5,290 
Boston & Maine—b 
Oct 1 to Dec 31... _-. 11,097,341 10,029,799 
July ito Dec 31... 22,756,189 20,472,503 
Chicago Ind & Lou_b__.Dec 462,197 412,018 
July 1 to Dec 31_____- 3,065,893 2,767,047 
Chic Milw & St Paul_b_._Dec 4,345,148 4,933,892 
July 1 to Dec 31______33,912,589 32,507,799 
Chic Milw & Pug Sd_b.Dec 800,978 —______ 
Aug 1 to Dec 31_-__-_- S200 ee -. pnccex 
Montana RR-_b_--_--- Dec 25,347 32,919 
July 1 to Dec 31_-__-_. 172,005 490,850 
Tacoma Eastern_b__.Dec 35,948 28,751 
July 1 to Dec $31__-__-- 239,035 177,157 
Total all lines_b_.___- i OF Re: : ern 
Columb Newb & Lan_b-_Dec 24,701 24,860 
July 1 to Dec 31___ 143,124 141,422 
Genesee & Wyoming_ b— 
Oct 1 to Dec 31_..... 20,130 17,897 
July 1 to Dec 31______ 54,689 47,491 
Jan 1 to Dec 31_____-. 99,057 94,106 
—_ & Hudson River. b— 
ct 1 to Dec 31_.-._.. 396,132 359,262 
July 1 to Dec 31_-_-_--- 730,349 596,690 
Missouri Pacific_b_-__--- Dec 4,248,735 4,125,296 
July 1 to Dec 31______ 27,070,089 24,061,106 
cN Y Central & Hud R b Dec 8,012,453 7,271,376 
Jan i to Dec 31... .-. 93,171,860 83,927,354 
L Shore & Mich So_b_Dec 3,979,469 3,531,308 
Jan 1 to Dec 31___.-_- 45,110,997 39,066,941 
eL Erle & Western_b.Dec 495,209 383,743 
Jan 1 to Dec 31_-..... 5,043,990 4,361,158 
Chic Ind & South_b__ Dec 325,935 263,201 
Jan 1 to Dec 31____-.- 3,223,313 2,674,190 
Michigan Central_b_._.Dec 2,345,051 2,099,350 
an. oe aeeo 21. ...-. 27,415,467 24,222,139 
Cleve Cin Ch & St L_b.Dec 2,438,616 2,253,288 
Jan 1 to Dec 31..-.-..-. 27,657,741 24,242,617 
Peoria & Eastern_b.._..Dec 283,412 250,396 
gan 1 to Dec 31_....- 3,026,856 2,728,154 
Cinc Northern_b__-_-- Dec 95,897 85,675 
sem 1. to Dec 31...... 1,177,691 977,974 
Pitts & L Erie_b__-_-- Dec 1,379,792 925,055 
Jan 1 to Dec 31_.-.-.-- 14,838,948 10,382,621 
mumena.b.........- Dec 240,700 212,100 
Jan 1 to Dec 31.__.... 8,102,432 2,755,203 
N. Y. Chic & St L_b.._Dec 958,334 873,354 
Jan 1 to Dec 31__.-.-.- 10,076,207 9,221,457 
Total all lines_b-_----- Dec20,554,868 18,148,846 
Jan 1 to Dec 31_-.-.--.- 233845,502 204,559808 
N Y New Haven & Hartford_b— 
et Oct 1 to Dec 31-_----- 15,528,904 13,901,608 
July 1 to Dec 31------ 31,081,064 27,650,795 
Jan 1 to Dec 31--.---- 57,777,899 51,204,055 
Northern Pacific_b_-_--- Dec 4,389,907 5,640,6 


July 1 to Dec 31......40,071,710 


01 
37,645,175 











Net Earnings 
Current Previous 
, Year. Year. 

$ $ 

5,473 3,526 

21,710 18,083 

def545 735 
3,175,655 2,835,598 
7,172,097 6,069,207 

146,365 106,335 
1,165,262 899,559 
655,007 1,820,369 
11,049,954 12,469,273 
 * TS a 
Sioa eee wane 

16,197 def13,464 

98,129 174,029 

11,529 8,553 

94,464 61,602 
3 Peewee. lane dke 

5,386 5,387 

30,030 34,511 

11,061 3,790 

34,144 17,172 

54,970 32,173 

163,759 93,358 
274,668 153,227 
1,159,748 1,154,869 
8,709,162 7,544,406 
2,291,794 1,801,446 
29,578,034 22,638,050 
1,356,238 1,368,087 
17,087,336 13,860,437 
161,288 80,717 
1,183 ,547 700,764 
104,608 98,178 
795,238 568,531 
667,489 627,068 
8,915,939 7,438,371 
559,947 366,451 
7,946,246 5,909,166 
85,145 70,157 
896,713 732,500 
29,812 def2,118 
278,578 127,821 
732,536 405,912 
8,419,743 5,009,953 
56,960 37,467 
900,587 773,436 
369,240 352,854 
3,356,833 2,746,079 
6,415,057 5,206,219 
78,358,794 60,504,928 
5,796,130 4,198,572 
12,134,413 8,908,989 
21,492,749 14,659,460 
980,803 2,618,732 
17,266,323 18,362,544 





——Gross Earnings——- ——-Net Earnings—— 
Current Previous Current Previous 


Roads. ee aie — — — 
PacifioCoast........... Dec 608,000 488,795 91,260 69,090 
July 1 to Dec 31_____- 4,276,797 3,366,604 956,701 531,634 
Richmond Freds & Pot b Dec 188,882 164,316 64,578 44,350 
July 1 to Dec 31_____. 1,019,038 885,087 332,532 269,515 
Rio Grande Southern. b_Dec eget 52,855 11,681 21,609 
July ito Dec 31_.____ 252,856 322,007 74,050 , 135,119 
St L Rocky Mt & Pac_a_Dec 178,218  -_-_---- US: FRE as oor 
July 1 to Dec 31______ ft , eee Ra capt y iaN 
zTexas & Pacific_b____- Dec 1,655,169 1,636,053 671,209 782,763 
Jan 1 to Dec 31______ 14,960,653 13,917,313 4,052,333 3,642,338 
Leas 9 Valley... . Dec 7,825 8,319 3,375 3,047 
July 1 to Dec 31_..._. 40,659 37,739 14,337 13,565 
WR Os 2 oe 8 Dec 2,345,847 2,139,273 602,204 591,144 
July 1 to Dee 31_____-_ 14,930,747 13,359,182 4,942,708 4,184,318 





a Net earnings here giyen are after deducting taxes. 

b Net earnings here given are before deducting taxes: 

¢ Includes the New York & Ottawa, the St. Lawrence & Adirondack and 
the Ottawa & New York Ry., the latter of which, being a Canadian road, 
does not make returns to the Inter-State Commerce Commission. 

e Includes the Northern Ohio RR. 

2T figures are on the basis of accounting prescribed by the Inter- 
State Commerce Commission. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 


Roads, uals ais i spl —_— 
Bellefonte Central__.____ Jan 236 243 def781 492 
Boston & Maine— 

Oct 1 to Dec 31_____. 2,736,063 2,444,102 2647,044 72617,320 
July 1 to Dec 31_____-_ 5,136,183 4,798,793 22,407,778 271,655,250 
Genesee & Wyoming— 
Oct 1 to Dec 31____.. 7,810 7,967 3,251 def4,177 
July 1 to Dec 31_____-_ 15,639 13,940 18,505 3,232 
Jan 1 to Dec 31_____- 30,097 28,010 259,873 4,163 
Lehigh & Hudson Riv— 
ct 1 to Dec $1 _..-.. 71,242 88,632 92,517 4,726 
July 1 to Dec 31____-_- 153 ,076 152,986 121,592 241 


rtford— 
| eS 5,461,983 4,899,935 72,323,537 


7916,214 

July 1 to Dec 31_____- 10,484,333 9,798,596 75,639,074 272,800,547 
Jan 1 to Dec 31__-_--- 20,960,714 18,283,025 710,268,755274,336,874 
Rio Grande Southern __-_Dec 19,791 20,057 zdef17,475 72,318 
July 1 to Dec 31_____- 114,244 116,086 zdef33,311 225,697 

St. L Rocky Mt & Pac__Dec ee © ates nee 2 ewe 
July 1 to Dec 31_____- pe ee ee SOAS eee 





z After allowing for other income received. 


Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Jan. 29 1910. The 
next will appear in the issue of Feb. 26 1910. 


——Gross Earnings——~ ———Net Earnings——— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 

Bangor Ry & El Co_b_..Dec 45,155 41,553 24,587 20,663 
July 1 to Dec 31-__-_--- 300,632 287,711 176,836 159,362 
Chicago Railways_a_._._._Nov 1,054,168 926,955 316,251 227,201 
Jan 1 to Nov 30__-_--- 11,298,416 9,930,119 3,804,824 —___._. 
East St Louis & Sub_b-.Dec 185,225 172,276 89,039 70,130 
Jan 1 to Dec 31_-_-_--- 2,035,790 2,009,515 938 ,554 947,205 
Grand Rapids Ry-_b-_.-..Dec 90,143 8é ,854 44,958 39,136 
Jan 1 to Dec 31-..-_-_--. 1,029,011 940,645 536,156 469,660 

St Jos (Mo) Ry Lt H&PbJan 89,307 79,435 42,401 37,597 
United RRdsofSanFrbDec 645,847 603 ,403 265,644 260,332 


Jan 1 to Dec 31------ 7,455,965 6,866,303 3,213,317 2,623,553 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 





—Int., Rentals, &c.— —Bal. of Net E'ngs.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 

Bangor Ry & Elect Co_.Dec 13 ,366 14,000 11,221 6,663 
July 1 to Dec 31....-- 78,795 71,433 98,041 87,929 
East St-Louis & Sub___.Dec 43 ,364 37,382 45,675 32,748 
Jam 1 to Deo 3i...... 587,908 571,656 350,646 375,549 
Grand Rapids Ry------ Dec 18,381 20,972 26,577 18,164 
Jan 1 to Dec $1..-..-- 227,056 226,949 309,100 242,711 

St Jos (Mo) Ry Lt H & P Jan 22,017 20,638 20,384 16,959 





z After allowing for other income received. 


ANNUAL REPORTS. 


Chicago Junction Railways & Union Stock Yards Co. 
(Report for Fiscal Year ending Dec. 31 1909.) 


Pres. Nathaniel Thayer, Feb. 8 1910, wrote in substance: 


Receipts of Live Stock—Reason for Decrease.—It will be seen from the fol- 
lowing table that there has been a decrease for the year in carloads of live 
stock received of 25,908, the receipts having been the lowest in 24 years. 


Statement of Live Stock and Car Receipts for Years ending Dec. 31. 





Cattle. Calves. Hogs. Sheep. Horses. Cars. 
$000 fc see 3,039,206 421,671 8,131,465 4,351,889 92,138 278,620 
EES Sr eae 2,929,805 409,714 6,619,018 4,441,424 91,411 252,712 





Inc.(+)orDec. (-). -109,401 -11,957 -1512,447  +89,535 -727 -25,908 


Secretary Wilson, of the Department of Agriculture, in his annual report 
just published, shows a decrease of farm animals in the United States on 
Jan. 1 1910 of 2,100,000 beef cattle and 6,365,000 hogs, with an increase 
of 1,132,000 sheep as compared with Jan. 1 1909, and a still greater decrease 
in both cattle and hogs as compared with two years ago. It is probable 
that the high prices of corn during the past two or three years have had 
much to do with the decrease in cattle and hogs. Instead of feeding corn 
to animals, as formerly, the farmers have been attracted by the high price of 
corn and marketed direct. 

The conditions cited above would tend to prove that the high potcep for 
meat now existing and so much criticized are brought about by an increased 
consumption and a decreased supply. These high prices, however, are 


likely to stimulate the production of the meat-producing animals, and 
thus in time bring lower prices, and perhaps more effectively than the pres- 
ent ‘boycott’ advocated in certain circles. 
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Track Elevation.—During the year the track elevation has Desgreesed 
satisfactorily, and the expenditures thereon have aggregated $184,484. 
The total track elevation expenses to Dec. 31 1909 amounted to $837,807, 
all of which has been paid out of earnings. 

Improvements.—In the last two years there have been many warehouse 
and manufact establishments erected upon the property which have 
added y to the freight revenue of the railroad company. ese im- 
provements are now proceeding at an even more rapid rate than last year. 

Of the $3,000,000 real estate improvement bonds authorized on Feb. 11 
1908, there were outstanding on Dec. 31 1909 $1,225,000, contrasting with 

58,000 on Dec. 31 1908. In addition, there were held by the company 

328,000 (against $392,000 Dec. 31 1908) and there had 

y the sinking fund $142,000, this item being shown for the first time. 
to the $500,000 debenture bonds of the Union Stock Yards & Transit Co. 
issued in January 1910, see V. 90, p. 55.—-Ed] 


COMBINED EARNINGS OF STOCK YARDS CO. AND CHICAGO 
JUNCTION RY. 


1909 1907. 1906. 














s 1908. 
Gross earnings. --_-.--.-- $5,057,981 $5,202,471 $5,903,372 $5,471,866 
Expenses, int. and taxes 2,909,487 3,012,547 3,676,686 3,431,884 
Net earnings----.-.--- $2,148,494 $2,189,924 $2,226,687 $2,039,982 
INCOME ACCOUNT. 
1909. 1908. 1907. 1906. 
Balance from prev. year $1,843,943 $1,545,327 $1,314,025 $1,101,499 
*Divs. from investm'ts, 
int. on deposits, &c.. 1,978,391 1,914,489 1,861,893 1,833,933 
ET PS ee $3,822,334 $3,459,816 $3,175,918 $2,935,432 
Payments— 
General expenses, &c_--. $50,727 $45,873 $55,590 $46,407 
PES hae gn ceecans 720,170 660,000 660,000 660,000 
Common dividend (8%) 520,000 520,000 520,000 520,000 
Preferred dividend (6%) 390,000 390,000 390,000 390,000 
BEUEOED ncuikcked! ... Riddpeginr-\ conese 5,000 5,000 
i RS he ee $1,680,897 $1,615,873 $1,630,590 $1,621,407 
Surplus to bal. sheet... $2,141,437 $1,843,943 $1,545,328 $1,314,025 
* Chiefly or wholly from Union Stock Yards & Transit Co. and Chicago 


Junction Ry. 
BALANCE SHEET DECEMBER 31. 


1909. 1908. 
Assets— $ $ 
Investment acct. _29,520,891 29,161,292 
Cash 77 


PO ee 787,778 463,212 
Accts. receivable. 25,000 25,000 | Bo 


1909. 1908. 
Liabilities— $ 3 
Stock, common _-_. 6,500,000 6,500,000 
Stock, preferred.. 6,500,000 6,500,000 
a 15,225,000 14,958,000 
812 776 


Mtge. trust accts_ & 193,225 | Accounts payable. 

Coupon account... 254,935 253,320 | Dividends unpaid_ 1,568 2,039 

Dividend account. 229,068 229,539 | Accrued interest.. 315,367 293,330 

Miscellaneous -_--. ae °°: gow Dividends declared 227,500 227,500 
Inc. & exp. acct.. 2,141,437 1,843,943 











os baalamrerpmceentd 30,325,588 | Total ...--..-- 30,911,684 30,325,588 


Detroit United Railway. 
(Report for Fiscal Year ending Dec. 31 1909.) 


President J. C. Hutchins, Detroit, Feb. 1 1910, wrote: 


Improvements.—There has been charged out, under the head of ‘‘additions 
and betterments,’’ in accordance with the. classification prescribed by the 
State and Inter-State Commerce Commissions, for road, $354,537 (covering 
numerous expenditures of a miscellaneous nature, the largest being $68 ,40 
on “‘power plant equipment.’’—Ed.]; and forequipment, $287,300, namely, 
cars, $160,793; electric equipment of cars, $121,120; and miscellaneous, 
$5,387. In addition there has been —_— on the Rapid Ry. system 
$75,251; on Det. Monroe & Tol. Short Line Ry., $40,028; on Det. Jackson 
& Chic. Ry., $23,407; and on Sandwich Windsor & Amherstburg Ry., 


$23,644. 

Fu -—On Jan. 1 1909 the company had outstanding $3,050,000 
3-year gold notes issued to pay for betterments and extensions. During 
the year it sold $1,066,000 of its 444% consols and applied the proceeds to 
pay off $1,000,000 of these notes. his leaves outstanding of the 3-year 
notes, $2,050,000, $2,000,000 of which are due and payable Feb. 15 1910 
and $50,000 May 11910. Provision has been made to pay out of the com- 
pany’s resources $500,000 of this remaining amount Feb. 15 1910 and to 
extend the balance for periods of six and twelve months. 

Maintenance—Surplus.—The —— has made liberal expenditures in 
the maintenance of its tracks, rolling stock and other properties. On 
Jan. 1 1909 the depreciation reserve stood at $688,614. Large expenditures 
were incurred foi extensive renewals of tracks and foundations, involving 
heavier construction, of which $50,000 was charged against this deprecia- 
tion reserve. There was added to the depreciation reserve during the year 
$400,000, leaving said fund with a present credit balance of $1,038,614. 
At the beginning of the year the company’s surplus stood credited with 
$2,491,165. There has been credited to the contingent liability reserve 
$100,000 out of the earnings of 1909, making $300,000 in said reserve, 
and leaving a present surplus of $3,244,539. 


TRAFFIC STATISTICS FOR CALENDAR YEAR 1909. 





Passengers— D.U.Ry. RR.Sys. S.W.&A. D.M.&T. D.JI.&C. 
Revenue _-_.___._.- 130,617,342 5,064,533 3,018,413 1,603,369 2,677,659 
RU ies eo actate lease 40,963,615 283,269 56,665 8 26,287 
Employee .......-. 5,311,855 303 ,467 20,920 41,299 93,340 
SS 176,892,812 5,651,269 3,395,998 1,644,676 2,797,286 
Receipts— 
Revenue passengers_ -0467 .1093 -0541 .2053 .1481 
All passengers _ - - _ _- -0345 .0979 -0480 .2002 1418 
mileage. -.....-. 26,305,513 2,549,956 854,641 1,113,236 1,875,860 
Per Car oo 
Dee oe. .2414 .2584 1991 3401 .2613 
Expenses _-_....---- 1514 .1648 -1078 1921 .1787 
Net earnings-~--_---- -.0900 -0936 .0913 -1480 .0826 


COMBINED RESULTS FOR CALENDAR YEARS. 


(Detroit United Ry., Rapid Ry. System, Sandwich Windsor & Amherstburg 
Ry., Detroit Monroe & Toledo Short Line and Detroit Jackson & 








Chicago Ry. (the last-named from Feb. 1 1907.) 
1909. 1908. 1907. 1906. 

Revenue passengers, No.142,981,316 126,668,968 126,601,946 113,011,309 
Transfer passengers, No. 41,629,844 36,622,490 36,704,431 32,840,259 
Employee pass., No__.-. 5,770,881 5,472,416 5,274,390 4,939,224 
Receipts per rev. pass..- 5.28 cts. 5.25 cts. 5.25 cts. 5.07 cts. 
Car mileage-_-..._...-.-. 32,699,206 30,111,196 30,209,488 25,973,526 
Gross earns. percar mile 24.61 cts. 23.62 cts. 23.41 cts. 23.34 cts. 
Net earns. per car mile_ 9.19 cts. 8.48 cts. 8.63 cts. 9.02 cts. 
Gross earnings. __.___-- $8,047,555 $7,114,760 $7,073,246 $6,063,182 
Operating expenses__.. 75,042,724 24,559,123 74,465,044 723,718,621 

Net earnings. _-..-.-_-- $3,004,831 $2,555,637 $2,608,202 $2,344,561 
Other income ......... 144,833 64,957 60,505 58,757 

Total net income._-_. $3,149,664 $2,620,594 $2,668,707 $2,403,318 


Deductions— 
Interest on bonds, &c-_-_2$1,880,129 


7$1,618,666 27$1,554,249 27$1,243,273 
Dividends (%)---.-.---- 


do's slo ode bl y(2 %4)343,750 (5)625,000 





Depreciation charged olf 400,000 300,000 276,000 250,000 
Contingent liability res- 100,000 Oo Gee : \:cbetata > mabe « 

Total deductions. -- ~~ $2,380,129 $1,968,666 $2,173,999 $2,118,273 
Surplus income--.....-- $769,535 $651,928 $494,708 $285,045 





x Menger expenses in 1909 do not include taxes as in earlier years, 
taxes in 1909 being included in charges in the item of “interest on funded 


and floating debt and taxes’’ ($1,880,129 as above). 
Main the als were paid (V. 85, p. 1005), but 1% of same 
e 


y During 1907 3 
the dividends charged against the 1906 earnings. 


($125,000) is inclu 





BALANCE SHEETS DECEMBER 31. 


—Deirott United Ry.— RR.Sys. S.W.& A. D.M.&T.DJI.&C, 
. 1909. 1909. 1909. 1909. 





1909. 1908 

Assets— $ $ $ $ $ 3 
Investment -...- 35,739,694 35,099,382 5,205,027 944,944 5,252,914 4,123,753 
Geena USS. Aheice = |—dwkd 6 access | Scone eames 64,519 
StorWGs .2........ 450,235 427,585 2,692 907 775 1,738 
Prepaid accts., &c. 42,000 43,500 TE5ee )  Wehtlien | eee 
Treasury bonds...@2,305,000 2,990,000  -.-... 222-2. eeeee ewe 
Stocks owned-_...b2,978,233 2,986,233 ...... 610,006! austen --« aumnaie 
Other accounts... 630,314 GEE. .euwnces Waee | Gkiinin, emeuen 
Acets. receiv., &c. 438,398 y ae Sie. shicwam. » Siaeee 
GES tian no cuiain 285,970 TDLSe  Kuhowns G7,00R . -éinswnts:: cole 
Accident fund_--- 15,000 See”. nats Sab owe. <a 26,290 

7 assets _...42,884,844 42,599,779 5,243,502 1,009,345 5,257,506 4,216,300 
Capital stock - ..-.- 12,500,000 12,500,000 2,000,000 297,000 2,581,000 25,000 
Mortgage bonds--22,853,000 22,637, 2,890,000 490,000 2,581,000 3,995,000 
3-year. 5% motes... B0G0.000 3,906,000 .nccce sts © wetwn ~ Lb cdae 
Depreciation fund. 1,038,615 Wee: Ge-see  . whenee. dias 5) ae 
Current Habilities. 728,156 956,696 14,775 oo, oe oe 88,775 
Miscellaneous -. ~~ 90,488 72,093 4,500 y 8 SP eee rs ow 
Insur., &e., fund. 80,046 58,211 10,750 1,644 24,750 
Gi, DEE SE cccecs  serees emcee,” .caggew 8 § saano 64,519 
Conting. liabil. res. 300,000 Ee. wasses “soenie < becoae | eae 
Dus Det. Un. BY... sepshee  Barse- 323,476 193,076 70,756 43,005 
OUNIINE: us <tecene 3,244,539 2,491,165 -...-. WE &. oedtad a paeeniien 





Total liabilities_ 42,884,844 42,599,779 5,243,502 1,009,345 5,257,506 4,216,300 


Note.—The balance sheet of the Windsor & Tecumseh Electric Ry., all of whose 
stock is owned by the Sandwich Windsor & Ambherstberg Ry., shows: Assets— 
Investments, $294,116; and liabilities, stock, $100,000; bonds, $189,000; due 
8S. W. & A. Ry., $5,116. 

a Includes bonds: Detroit United Ry., $1,400,000 (also 3-year gold notes, 
$45,000); Detroit & Port Huron Shore Line Ry., $125,000; Detroit & Lake St. Clair 
Ry., $100,000; Detroit Jackson & Chicago Ry., $515,000; Detroit Monroe & Toledo 
Short Line Ry., $120,000. 

b Includes stocks owned: Detroit & Port Huron Shore Line Ry., $1,540,278; 
Sandwich Windsor & Amherstberg Ry., $253,135; Detroit Monroe & Toledo Short 
Line Ry., $1,027,172; Detroit Jackson & Chicago Ry., $25,000; Monroe Piers & 
Park Resort, $24,409; Newport Stone Co., $5,000; Electric Depot Co., $77,681; 
River Rouge Ry., $25,000; Redford Agricultural Soc., $100; and treas. stock, $459. 

c Includes Rapid Ry. System, $323,477; Detroit Monroe & Toledo Short Line, 
$70,756; Detroit Jackson & Chicago Ry., $43,005; Sandwich Windsor & Ambherst- 
berg Ry., $193,076. 

d Consists of W. & T. E. Ry. stock, $10,000.—-V. 90, p. 372. 


New Orleans Railway & Light Company. 
(Report for Fiscal Year ending Dec. 31 1909.) 

















1909. 1908. 1907. 
Revenue mileage--...-...-.----.--.-- (?) 18,671,256 18,432,963 
Passengers carried (revenue)--_-.-.-_-- 78,643,680 77,459,499 78,879,204 
Transfers redeemed, number-_.------ 17,816,746 15,492,363 7,590,597 
Gross Earnings— $ $ $ 
arnings railroad department. ------ 4,119,144 4,033,789 4,094,216 
4 gas and electric_-_-..--.--- 1,944,333 1,924,709 1,905,515 
Toes meng A Lia cok aa ihcibl Sheets 0 6,063 ,497 5,968,498 5,999,731 
perating Expenses— 
Operating expenses railroad dept----- 2,410,804 2,468,366 2,440,710 
Operating expenses gas and electric_._.. 925,554 896,618 847,003 
Total operating expenses_-_-_..-..-- 3,336,359 3,364,984 3,287,713 
Net oneninas BUSUSS wet Sus. Be cuee 2,727,138 2,603,514 2,712,018 
DEI iii sk os ee Nb. EGS 10,497 9,17 
Tetel RSG. 6.oki ou ok 2,727,138 2,614,011 2,721,197 
Deduct— 
Interest on funded debt_______.-.---- 1,442,637 1,451,272 1,316,174 
Taxes and miscellaneous--_--....-..-- 24,027 592,245 ,010 
Divitbomd: ot peubeieG eteck. - a ed es (3 4%)312500 
Sle eln Cc awed bw da hae 2,066,665 2,043,517 2,287,684 
Balawed, surplus... ....2 0s... 60,474 570,494 33,513 
STOCKS OWNED. 
Issued. Owned, 
New Orleans City RR., preferred__.........---- $2,499,500 $2,470,900 
CI sti BUS ws 1 cin Silla ae ddhinie nea 4,991,000 4,835,500 
COU ROINN, SIE SIN entices saris ee optician apeinins eth toe oe 34,700 234,700 
N. O. & Carrollton RR., Light & PowerCo.,com_. 2,500,000 2,500,000 
iii: ath eb nie a 6s ener we = 600,000 4,588 ,000 
Saint Charles Street Railroad Co__-_-_._------- ,300 952,300 
New Orleans & Pontchartrain Railroad Co_-_--_-_- 349,800 349,800 
New Ores Bae OO 2... - oe ck 10,00 10,000 
New Orleans Gas Light Co.........-......-...- 5,250,000 5,160,700 
$21,088,100 


COUN eink =< pee ame oder es somes wee oun segese $21,388,300 
. 90, p. 373. 


Knickerbocker Ice Company, Chicago. 
(Report for Fiscal Year ending Dec. 31 1909.) 


President John 8. Field, Chicago, Feb. 2 1910, wrote: 


Ice.—The very superior quality of ice that is being harvested warrants 
the extraordinary expenditure incurred for removal of snow.i 

Improvements, &c.—Additions to the plant account for the t year 
include the expense of erecting additional natural ice storage of 60,000 tons 
capacity; artificial ice factories at Aurora and Elgin; a new and improved 
boiler plant and additional machinery equipment at 35th St.; a wall plaster 
factory at 3ist St. and Lake Shore Ry. tracks; and a retail ice business 
at Madison, Wis., utilizing unused ice storage at that point. 

Cash of $228,809 was expended for maintenance, renewals and repairs. 

Bonds and Notes.—Nine first mortgage bonds were canceled by the saJes 
of real estate during the year. 

The necessity of retiring $131,000 collateral notes and the expense of 
renewing the remainder used cash resources the past year which could 
have been applied to other purposes. 

It is expected, if market conditions warrant, that refunding mortgage 
bonds of the company may be soon sold, to provide funds for the redemp- 
tion of its collateral notes, additional working capital and necessary 
extensions, so that the earnings can be distributed to the stockholders. 

Building Material.—While the quantity of building material delivered 
was larger than ever, the low prices received and the small amount of sand 
used for track elevation made the earnings in that department much less 
than ordinary. 

The 2,200 acres of sand land at Dune Park, carrying 700 additional acres 
of Sg rights on Lake Michigan, south and east of Gary, Ind., are 
rapidly increasing in value; beg are carried on our books at about one- 
third of the price at which land in the vicinity has been transferred. The 
earnings on this land in connection with our sand business warrant holding 
the property intact until it can be advantageously disposed of, as the 
increase in value of land in the vicinity of Gary would indicate that there 
will be a market for this property at a price which would retire our first 
mortgage bonds long before their maturity. 

Several other tracts of land, both improved and unimproved, located in 
the city and country, not needed in the ice business, are also steadily in- 
creasing in value. The here gn A is operating several of these as farms 
adjacent to and in connection with its ice privileges, aggregating a total 
of 1,400 acres of tillable land, which is cropped largely to hay and corn 
for horses’ feed during the ice-cutting season. These properties earn for 
the compony an amount which would indicate their value to be twice that 
at which they are carried on the ks. 

Dividends.—The changing of the dates of the preferred dividends from 
January and July to April and October of each year caused a payment of 
4%%, or nine months’ dividend, on Oct. 1 last; and a 3% dividend, pay- 
able April 1 next, will Lag pene the payment hereafter of a 3% semi-annual 
dividend, if‘earned, each April and October, without the company being in 
arrears. . ¢ 
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RESULTS FOR YEARS ENDING DEC. 31. 











1909. 1908. 1907. 1906. 

Net earnings_-.......-. $789,887 $407,552 $499,251 $1,015,516 

Deductitons— 
Interest on bonds__----- } $181,141 $171,749 a iad | $106,171 
Collateral notes, &e-. --- 113,453 
Reserve for taxes, eae _ ey ee ,000 
Redemp. of cell, tv. notes 26,468 EE a. ee 
Preferred dividend. _(444%)134,580 (6)179,889 (6)179,760 (6)179,760 
COD GEG cobs edema.) Meccan a(2)79,994 (4)159,840 

EGGS cditebnckee nus o $342,189 $564,638 $426,816 $611,225 
Surplus for year. _....--. $447,698 $42,914 $72,435 $404,291 
Total sur. earns. Dec. 31. $764,387 $316,689 $273,776 $1,153,147 
Appropriated fer capital 

SG, ORT ¢ oo uweta ceeds lowe eee 951,806 

Net surplus Dee. 81... $764,387 $316,689 $273,776 $201,341 


* The preferred dividend in 1909, as shown in the annual report (44%) 
was that Oct. 1 1909 for nine months. The next dividend (seml- 
annual) be paid April 1 1910. Deducting dividends at the full rate 
ef 6% ($179,888) leaves $402,389 surplus for the year 1909. 

a PaidjFPeb. 2@ 1908 in dividend warrants ($79,994) redeemable at par. 








V. 85, p. 3649; V. 86, p. 419 
BALANCE SHEET DECEMBER 31. 
1909. 1908. 1909. 1908. 
Asseis— $ $ Liabilities— $ $ 
| SRR 211,989,715 11,157,147|Common stock... 4,000,000 4,000,000 
Ist M. bds. intreas —_ _.--_- 69,000 | Preferred stock... 3,000,000 3,000,000 
Ref.M.bds, in treas 2,077,000 2,143,000) First mtge. bonds. 1,984,000 1,993,000 
Ref.M.bds.sink.fd@. 460,276 384,610 | Ref. mtge. bonds_z2,516,000 2,507,000 
Collateral notes... -_...- 211,500 |5% collaterainotes -_---- ,431,000 
Investment _.._. 110,010 80,982 |6% coll. gold notes 1,300,000 -..... 
Iaventorie __.._- 282,626 257,988 | Reserves _.....-- 108 ,669 99,329 
SE eed cee aed 133,510 218,539 | Approp. for capital 
Notes receivable _ 57,632 39,345 investment _... 951,806 951,806 
Accts. reeetvable.. 386,385 352,889 | Notes payable -- - 29,107 249,907 
Ice harvest ------ 137,455 114,118} Accounts payable. 124,596 109,013 
Pay-rolls _..._..-. 52,925 47,743 
Interest accrued -- 74,875 63,637 
Pref.div.pay.Feb --.-.-.-- 180,000 
Com.div.(warrants) 78,244 79,994 
— REBHEES Ce 764,387 316,689 
ats wah nw 14,984,609 15,029,11S8{ Total__.._.__-- 14,984,609 15,029,118 





z Refunding mertgage bonds, authorized issue, $6,000,000; deposited as collateral 
to secure collateral gold notes, $2,077,000; deposited in sinking fund, $439,000; 
making a total ef $2,516,000 issued as above, the remaining $3,454,000 being 
unissued. See Western Ice Co. on a following page.—V. 90, p. 376. 


People’s Gas Light & Coke Co., Chicago. 
@eport for Fiscal Year ending Dec. 31 1909.) 


President George O. Knapp, Chicago, Feb. 10 1910, writes: 


General Resuits.—Thefgross earnings are the largest for any year in the 
company’s weg being $14,561,588; for 1908 they were $13,738,970. 
The net earnings for the year were $3,113,103, equivalent to 8.89% on the 
outstanding capital stock. 
mains of $781,067. 

During the year the plant was substantially increased, the total mileage 
of mains now being upwards of 2,484 miles, and the gain during the year 
117 miles. The work done in the past 2 years intended to regulate the dis- 
tribution and pressure of gas is may ere I good results, although it is perhaps 
too early as yet to determine the full effect of the work done during the year 
1909, or what additional work or changes may be necessary to secure the 
best results. The increase during the year in the number of meters in use 
was 27,531, im gas stoves 24,718 and in arc lamps 9,310. 

New Office.—Substantial progress has been made in the erection of the 
new office building. It is hoped the stockholders will be able to meet in 
the completed building at the next annual meeting. 

New Stock.—The 20,309 shares of capital stock theretofore in the treasury 
were offered to the stockholders at par, and substantially all was taken by 
them, the proceeds being turned into the treasury in cash. (V.88,p.454, 689.) 

Statistics— 1909. 1908. 1907. 1906. 


After the payment of dividends, a surplus re- 








Miles of.street mains__-_ 2,484 2,366 2,312 2,103 
I fii 'hy Shiai te ion oye eh as 496,615 469,084 446,723 392,397 
Gas stoves__._......--- 279,080 254,362 229,194 197,619 
Public lamps___...---- 17,630 21,085 22,648 23,673 
Gas arc lamps.....---- 84,335 75,025 60,822 45,714 
Gross receipts__._.._-- $14,561,589 $13,738,970}$13,146,368 $11,680,044 
Operating expenses__.. 8,504,597 8,222,625 7,973,626 6,787,303 
Net earnings._...--- $6,056,992 $5,516,345 $5,172,742 $4,892,741 
Tnterest on bonds----_-- $1,909,300 $1,884,300 $1,810,550 $1,819,300 
Charesa of... .....- 1,034,588 876,351 843,409 782,220 
soikstase aiibiig as aimapilge a 2,943,888 $2,653,959 $2,601,520 


Total $ $2,760,651 
Balance for dividends_. $3,113,104 $2,755,694 $2,518,783 $2,291,221 
Dividends (%) ------(6 %)2,332,036 (6)1,978,146 (6)1,978,146 (5)1,648,455 











Surplus for-year__-__ $781,067 $777,548-"4 $540,637 $642,766 
BALANCE SHEET DECEMBER,31. 
1909. 1908. 1909, 1908, 
Assets— 3 3 Liabilities— 8 8 
Real est., franch's, Capital stock ----_- 35,000,000 35,000,000 
tun'ls, mains, &¢79,086 611 76,236,321 | Mortgage bonds__37,096,000 37,096,000 
Materials _......- 1,433,648 1,478,481) Gas bill deposits... 265,837 273,760 
Securities. ....._. 200,711 2,226,403} Accounts payable. 921,547 927,598 
Acc’ts receivable._ 1,320,434 874,554/| Coupons past due. 286,735 284,005 
Bond coup. depos’s 286,735 284,005| Bond intere t ac- 
Gas bills receivable 922,565 893,851 On poo 339,525 339,525 
Other bills receiv. 52,227 77,227 |Deprec’n & res’ves 1,520,767 719,717 
SE bite ratte én ws ones 3,546,428 3,207,644 | Surplus......---- 11,418,948 10,637,881 
Ee aS 86,849,359 85,278,487! Total ______._- 86,849,359 85,278,487 





ote.—The securities, $200,711, owned as above, consist of miscellaneous bonds, 
$60,500; Green St. property, &c., $140,211.—V. 88, p. 1441, 


Illinois Brick Company. 
(Report for Fiscal Year ending Dec. 31 1909.) 
Pres. William Schlake, Chicago, Feb. 7 1910, wrote in brief: 


General Resulis.—The early months of 1909 showed a continuance of the 
unfortunate business situation, but “ering the last six months better 
market conditions have enabled us to real a profit. While prices for 
city delivery were advanced early n the year, sales for country delivery 
were made as late as October at very low prices, cutting heavily into 
the earnings of the later months. The Auditor’s statement shows a profit 
of $114,116. For the first six months there was a decrease of $5,000 in 
surplus, as compared with the statement of Dec. 31 1908. Owing to the 
inclement weather, there were practically no earnings for Dec. 1909, so 
that the increase in the surplus of $114,116 is attributable to the five 
months, July to November. 

Additions, &c.—During the year there was expended for betterments 
$53,673, which has been charged off and 7S not included in surplus. It is 
our policy to keep the plants in thorough 1r®pair, and the amount so charged 
off was .herefore deemed a sufficient allowance for depreciation. 

At Shermerville the company built a new plant late in 1908 and early in 


1909. This plant is unquestionably the best common brick plant in the 
country. a: daily output is 300,000 brick. The cost, $115,365, is carried 
as an asset. 


Your board endeavored to obtain from R. C. Penfield the exclusive right 
to use his patent brick-setting device, and in August, after he had secured 
promise of the adoption of this patent by practically all the other brick- 
makers in Cook County, an agreement was made whereby the right to install 
this brick-setting device was secured by this company under terms which 
it is believed. will effect a saving in the cost of production andimprove the 
quality of brick manufactured. Under the agreement it would be necessary 
to equip our various yards by April 11910. This will involve considerable 
labor and money outlay. 





—— 


During October this company purchased the plant of the Labahn Brick 
Co., and it is believed will realize a handsome profit from the investment. 

Brick on Hand.—We have on hand Dec. 31 1909 119,000,000 brick, of 
which 83,500,000 were sold but not delivered. Last year at this time we 
had on hand only 84,000,000 brick. On Jan. 31 1910 we had on hand 
100,000,000, with orders on our books calling for the delivery of 102,000,000. 
So far as we can ascertain, our competitors have oversold, some of them 
having but little brick on hand. The inclemency of the weather has cur- 
tailed production, no brick to speak of having been made during December 
and January by either ourselves or our competitors. The short supply 
will in all probability make for higher prices until the supply becomes normal. 

Forecast.—The outlook for the coming year is very good. The prospect 
for large building operations in this city are brighter than ever and we 
confidently expect to secure our fair share of the general prosperity. 

The business of the company seems now in a very fair way te yield 
abundant and regular dividends. (See also a following page.? 


Dividends (%) Paid Since Jan. 1905. 








—1908—— 1910. 
1905. 1906. 1907. Jan. Oct Jan, 
5 4 4 4 3 1% 
BALANCE SHEET OF DEC. 31. 
1909. 1908. | 1908. 1908. 
Assets— $ $ | Léiabilities— $ $ 
Real estate_-___. 1,100,115 1,100,115 | Capital stock. -_4,000,008 4,000,000 
pee. & mach-__2,537,913 2,537,963 | Accts. peyerie-} 296,554 77,693 
EGET. 45,387 73,717 | Bills payable_- 16,800 
Bills receivable) 254,413 Dividend Jan.15 60,00@ -____- 
Accts. receiv__ 206,137 | Surplus-.-_----- 225,208 171,092 
Brick & supplies 400,300 317,443 
New construct’n *243,634 30,210 
ica ak civics ts 4,581,762 4,265,585 DERE oak nkou 4,581,762 4,365,585 








* Also includes ‘‘purchase’’ of property in 1909.—V. 90, p. 58. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Ann Arbor RR.—Conirol Passes to Noteholders Committee. 
of Det. Tol. & Ironton Ry.—Reorganization of D. T. & I. 
Proposed.—It was announced on Monday that the Detroit 
Toledo & Ironton Ry Co. 5% noteholders’ commitee, Joseph 
Ramsey Jr., Chairman, had concluded the purchase of 
the notes of H. B. Hollins & Co. and their associates, aggre- 
gating approximately $1,700,000, as contemplated in plan 
of Feb. 1908 (V. 87, p. 1300). As a result the controlling 
interest in the stock of the Ann Arbor RR. pledged as part 
collateral for the notes will be vested in said committee. 


The notes also have as collateral $5,000,000 par value of the consolidated 
bonds of the Detroit Toledo & Ironton Railway Co., and with this large 
holding the committee will undertake the reorganization of the Detroit 
Toledo & Ironton Railway Co. in co operation with H. B. Hollins & Co. 
A complete and satisfactory understanding now exists and it is understood 
that Newman Erb, who is largely interested in the securities, is to take 
an active part in the reorganization. The committee will haveincreased 
representation in the Ann Arbor RR. Co. board, giving it control of that 
property.—V. 89, p. 1218. : 

Arizona Eastern RR.—New Southern Pacifie Consoli- 
dation.—The company was incorporated in Arizona Terri- 
tory on Feb. 1 with $40,000,000 authorized capital stock 
to consolidate existing lines in Arizona controlled by the 
Southern Pacific and to build extensions, the entire pro- 
posed system to aggregate 1,877 miles. It has been sug- 
gested that the company’s lines may form part of a new 
through transcontinental line via Phoenix and Yuma. Of 
the stock, $5,321,400 is to be issued to take over the Gila 
Valley Globe & Northern Ry., Maricopa & Phoenix RR., 
Arizona & Colorado RR. and Phoenix & Eastern RR. The 
articles of incorporation show the system as contemplated 
to be as follows: 

(1) From the Southern Pacific near Yuma to Phoenix, 160 miles (new 
mileage); (2) Phoenix easterly to Lordsburg, N. M., 280 miles, {250 miles in 
Arizona, including the Phoenix & Eastern and possibly a section of Gila 
Valley Globe & Northern); (3) branch from Solomonville, Ar. to near Bowie, 
35 miles, part of the Gila Valley Giobe & Northern; (4) San Carlos, via 
Talklai, to Globe, thence to the bounnry between New Mexico and Colorado, 
where intercepted by the Las Animas River, 428 miles, 270 m. being in 
Arizona and 158 m. in New Mexico (now operating from San Carlos to 
Globe) , with 271 miles of branches including one from Talklai, Gila County, 
Ariz., northeasterly to the Arizona-New Mexico boundary, about 200 miles; 
(5) branch from the mouth of the San Francisco River, Graham County, Ar., 
via Clifton, to main line between Farmington and Aztec, San Juan County, 
N. M., approximately 410 miles, 345 miles being in New Mexico; (6) Cochise 
station to Douglas, 69 miles, with branches to Bisbee, Black Diamond, 
Gleeson and Turquoise, and other branches aggregating 85 miles. 

Boston & Maine RR.— Majority of Stock Held by Boston 
Railroad Holding Co.—See that Co. below.—V. 90, p. 235. 


Boston Railroad Holding Co.—Majority of Boston & 
Maine Stock Owned.—The new stock recently acquired, 
sufficient to give the company 51% of the entire $31,991,490 
Boston & Maine stock, consists, it is stated, of about 26,000 
shares. The following is published: 


The new stock has been acquired from three different sources and has 
been in process of accumulation for the past four or flve months. Some 12,000 
shares of treasury stock was purc direct from the B. & M. at about 
$145 a share. A block of 5,699 shares was picked up at public auction 
about the middle of January (V. 90, p. 235) and between 7,000 and 8,000 
shares have been bought from time to time in the open market at various 


rices. 
* The method of payment has not yet been definitely decided. To date 
the Holding Company has issued its notes to the New Haven road which 
has furnished the cash to complete the purchases. Later on the notes will 
be retired and some sort of permanent security, probably Holding Company 
bonds and stock will be issued in their place.—V. 90, p. 371. 


Buffalo & Susquehanna Ry.—New Stock Transfer Agent.— 
The Knickerbocker Trust Co. has been appointed transfer 
agent for the stock of the B. & 8. Railway and the B. & S. 
Railroad in place of Fisk & Robinson.—V. 88, p. 451. 


Camden & Trenton Ry.—Foreclosure —The United States 
Court at Trenton has issued an order for a foreclosure sale 
of the property.—V. 89, p. 1481, 1279. 


Chicago Consolidated Traction Co.—Date for Deposit of 
Securities—The reorganization committee, Charles G. 
Dawes, Chairman, announces that the time for the deposit 
of the several issues of securities concerned will expire on 
March 1. Compare V. 90, p. 302, 166. 





Chicago Railways.—Compensation to City.—The City of 
Chicago under the ordinance receives 55% of the net receipts. 
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For the fiscal 7—e ending respectively Jan. 31 1910 (2 mos. 


est.), 1909 and 1908, the compensation aggregated: 

Compensation Paid Chicago (55% of Net Recetpts)—Years ending Jan. 31. 
1909-10. 1908-09. 1907-08. Totals 3 Years. 
2$801,555 $864,290 $888,916 $2,554,761 





zTwo months estimated.—V. 90, p. 302. 

Chicago & Western Indiana RR.—New President.— 
Howard G. Hetzler, who has been for 5 years President of 
the Metropolitan West Side Elevated RR.. has been elected 
President to succeed E. B. Pryor, the latter being chosen 
Jan. 19 last to take the place of Wm. J. Henley, who resigned. 


Suit was begun in the Circuit Court, Cook County, on Jan. 19 against 
B. Thomas and two others connected with the former administration for 
an accounting on account of alleged irregularities (denied by the defendants) 
in connection with land ye yee on account of the company, the loss it is 
ouppoeee being $850,000 or upwards. This itigation it is thought 
will possibly delay the taking of steps toward the construction of the pro- 
posed new passenger station, estimated to cost about $30,000,000. 

The resig ati n of Benjamin Thomas, fromer Preside.t, who served 17 
years, was asked by the directors in June 1908. 


Bonds Called.—Ninety-one ($91,000) general mortgage 
bonds of 1882 have been drawn for redemption on March 1 
at 105 and interest at the office of J. P. Morgan & Co., New 
York. V. 89, p. 592. 


Cleveland & Chagrin Falls Electric RR.—Sold under Fore- 
closure.—All the property of this company was sold at auc- 
tion on Feb. 5 to J. R. Nutt and F. H. Ginn, committee 
representing the majority of the first and almost all the second 
mortgage bondholders. The price paid was $263,050. 


The price was bid up to $263,000 by Francis Ralston Welsh of Phila- 
delphia to protect the interests of the minority holders of first mortgage 
bonds whom he represented and who will consequently get principal and 
interest for their bonds in cash. Under the Nutt-Ginn plan (see V. 88, p. 
685) a new company is to be capitalized for $300,000 bonds and $300,000 
stock, the old first mortgage bondholders getting new bonds at par for 
ee and interest of their old bonds and the secondjmortgage bond- 

olders getting new stock. It is understood that this road will be merged 
with the old Garrettsville division extending east from Chagrin Falls and 
probably with the rest of the Eastern Ohio System, after foreclosure of the 
mortgages on it, and it is planned to ultimately extend the system to 
Youngstown.—V. 88, p. 685. 


Cleveland Cincinnati Chicago & St. Louis Ry.—Bonds 
Called.—Six consolidated 6% mortgage bonds of 1880 of 
the Cincinnati Indianapolis St. Louis & Chicago Ry. have 
been drawn for redemption on May 1 1910 at 105 and in- 
terest at the office of J. P. Morgan & Co., New York.—V. 
90, p. 372. 


Colorado Midland Ry.—New President.—A. D. Parker, 
Vice-President of the Colorado & Southern, has been elected 
President of the Colorado Midland, to succeed Daniel Willard, 
and also President of the Colorado Springs & Cripple Creek 
District Ry., with office at Denver. 


A. D. Parker and Darius Miller have also been chosen directors of the 
Colorado Midland.—vV. 89, p. 778. 


Commonwealth Power, Railway & Light Co., Michigan.— 
See Saginaw-Bay City Ry. below.—V. 90, p. 108. 


Crystal City & Uvalde RR.—Bonds.—The company, whose 
road was completed in December last from Uvalde, Texas, at 
a connection with the Galveston Harrisburg & San Antonio 
(Southern Pacific system) south to Crystal City, 41 miles, 
has given notice of an application to the Texas Railroad 
Commissioners to issue bonds at $15,000 per mile. 


The company was incorporated in Texas in April 1909 with $50,000 
authorized stock. President and General Manager, A. R. Ponder; Auditor 
and General Freight and Passenger Agent, W. F. Collett; Secretary, Carl 

- F, Groos. Office, Crystal City, Tex. 


Delaware & Eastern Ry.—Additional Bonds Authorized.— 
The Public Service Commission, Second District, has au- 
thorized the company to issue $400,000 additional 50-year 
5% bonds, to be disposed of at 85, the proceeds to be used 
towards the payment of construction work on its line build- 
ing between Schenectady and Hancock, N. Y. The com- 
Eat had previously been authorized to issue $4,570,000 

onds and $2,050,000 stock in connection with construction. 
Compare V. 89, p. 1667, 721. 


Delaware Railroad.—Proposed Lease.—The directors on 
Feb. 8 voted to lease the road to the Philadelphia Baltimore 
& Washington, a stock dividend of 70% and a cash dividend 
of 20% to he paid and a guaranteed rental of 8%. The 
stockholders will vote on the matter om Feb. 15: _ Compare 
V. 90, p. 167. 


Detroit Toledo & Ironton Ry.—To Undertake Reorgani- 
zation.—See Ann Arbor RR. above.—V. 90, p. 167. . 


Eastern Ohio Traction Co.—Sale of Cleveland & Chagrin 
Falls Electric RR.—Plan.—See that company above.— 
V. 90, p. 167. 


Enid Ochiltree & Western RR.—Bonds.—The stock- 
holders were to meet on Feb. 8 to authorize a mortgage to 
secure 30-year 6% bonds at not exceeding $15,000 per mile. 


The company was incorporated in Nov. 1908, to build from Enid, Okla., 
to Dalhart, Tex., about 265 miles, of which about 113 miles from Ochiltree, 
Tex., to Dalhart are to be constructed at present. Of the latter, 35 miles 
extending east from Dalhart, Tex. have been graded and track-laying is 
prostaemeg and the line is expected to be opened within a month. Pres., 

eo. M. Perry; V.-Pres.—Gen. Mgr. A. E. Wiest Jr.; Treas. James T.Fryer. 


Florida Ry.—Increase of Stock.—The stockholders on 
Feb. 5 authorized an increase in stock from $2,000,000 to 
$4,000,000, to provide for extensions andequipment. Com- 
pare V. 89, p. 1596. 

Gila Valley Globe & Northern Ry.—Consolidation.—See 
Arizona Eastern RR. above.—V. 79, p. 1460. 

Grand Trunk Ry. of Canada.—Zntrance into Rhode Island 
Proposed .—Acquisition.—A bill was introduced in the 





Rhode Island Legislature on Feb. 10 to incorporate the 
Southern New England Ry. (with authorit 
000,000 stock and $6,000,000 bonds) to buil 


to issue $3,- 
from Palmer, 








— 


Mass., at a connection with the Central Vermont, to Provi- 
dence, R. I., where it is planned to construct an extensive 
dock system. This will give the Grand Trunk a through 
line via the Central Vermont from Montreal to Providence. 

The Grand Trunk, it was recently reported, has acquired 
control of the Providence & Danielson (electric) Ry., 37 
miles in length, whose President, with officers of the Grand 
Trunk, are among the incorporators named for the new 
company.—V. 90, p. 167. 


Gulf & Ship Island RR.—Coupon Payments.—The coupons 
on the first refunding and terminal 5% bonds will be paid 
at the Bankers’ Trust Co., 7 Wall St., instead. of Fisk & 
Robinson, as heretofore.—V. 89, p. 1066. 


Hudson Companies.—Sale of Notes.—Arrangements have 
been made through Harvey Fisk & Sons for the sale of a 
further issue of $5,500,000 3-year 5% notes to a syndicate 
including J. P. Morgan & Co. The proceeds will complete 
the Hudson system of tunnels as originally planned, not 
including extension from 33d St. and 6th Ave. to the Grand 
Central Station, the financing of which is left to a later date. 
This note issue will be secured by bonds of the Hudson & 
Manhattan RR. to the extent of $1,500 of bonds for every 
$1,000 of notes.—V. 90, p. 236, 234. 

Huntingdon & Broad Top RR. & Coal Co.—Change o 
Officers.—Carl M. Gage has been elected President 
General Manager and Samuel Bancroft Jr., former President, 
was chosen Chairman of the board. Joseph Bancroft was 
elected Vice-President.—V. 90, p. 372. 

Metropolitan Street Ry., New York.—Sale Adjourned.— 
The foreclosure sale has again been adjourned to March 26 
from Jan. 22.—V. 90, p. 300, 168. 

Ontario & San Antonio Heights RR.—Bonds Offered. — 
C. E. Woodside & Co., Los Angeles and San Francisco, are 
placing $150,000 Ist M. 6% gold bonds. The road will con- 
nect Pomona with points in the Pomona Valley. Capital stock 
is controlled by the Huntington interests. Southern Trust 
Co., Los Angeles, is mort: trustee. Issue given as $300,000. 


Ottawa Electric Ry.—Report.—For year ending Dec. 31: 


Cal. Gross Net Interest Conting. Divds. Balance, 

Year— Earnings. Profit. Tazes, &c. Acct. (12%). Surplus. 
ne cae $677,357 $247,285 $49,430 $36,120 $149,724 $12,011 
$000 poate 616,229 199,440 39,038 13.583 [ae adsen0 
—vV. 86, p. 338. 


Philipsburg & Susquehanna Valley RR.—New Sitock.— 
This Pennsylvania corporation filed on or about Feb. 2 a 
certificate of increase of capital stock from $250,000 to 
$600,000. Compare V. 89, p. 1224. 


Parkersburg Marietta & Interurban Ry.—Stock Increase. 
—This company has filed a certificate of increase of capital 
stock from $440,000 to $1,000,000. 


GMA press report says that the increase is for the p of making im- 
provements, the completion of the Lowell and Beveuty extension and a 
——— extension on the SouthSide. 

ction.”"—V. 77, p. 1747. 


Passenger Fares.—IJnjunction.—The following decision 
was handed down by Judge Hook in the United States 
Circuit Court at St. Louis on Feb. 9: 


A temporary injunction was granted to the Missouri Kansas & Texas 
and Atchison roads restraining the Oklahoma RR. Cemmission from 
enforcing the 2-cent passenger rate and certain rates fixed by the Oklahoma 
Railroad Commission under ten freight-rate rulings. It was c| imedthat 
the rates are confiscatory. The Commission filed a demurrer . nte ding 
that as the railroads had not pursued their cases to final adjudicaQiou nthe 
State courts, the Federal Court could not properly assume jurisdiction 
The question was raised and argued, also, as to the proper basis of division 
of onpeney between State and inter-State business. he State will take 
an appeal. 

The cases brought by the Kansas City Southern and Midland Valley 
for the same relief are under consideration.—V. 88, p. 1561. 


Pennsylvania RR.—Change for Benefit of Convertible Bonds. 
—The company, having changed its dividend period from 
semi-annually to quarterly, has made the following con- 
cession in order to do justice to its convertible bondholders: 


When convertible bonds of 1912 with May 1 and Nov. 1 coupe at- 
tached are presented for conversion into stock between Feb. 5 an ag ; 
incl., or Aug. 5 and Nov. 5, incl., the company will pay ene-half the face 


Compare page 84 ef ‘Electric Ry. 


value of coupon covering period from Nov. 1 to Feb. 1 er May 1 te Aug. 1 
upon surrender of bonds at time of conversion in lieu ef months’ 
vidend on stock covering same periods. 
When convertible bonds of 1915 with June 1 or Dec. 1 ceupen attached 


are presented for conversion into capital stock between Feb. 5 and May 5, 
incl., or Aug. 5 and Nov. 5, incl., one-third the face value ef coupen cover- 
ing period from Dec. 1 to Feb. 1 or June 1 to Aug. 1 will be paid upon 
surrender of bonds at time of conversion in lieu of two menths’ dividend 
on stock covering the same periods.—V. 90, p. 373, 303 


Peoria & Eastern Ry.—Full Interest on Income Bonds .— 
The full 4% annual interest on the $4,000,000 4% non- 
cumulative income bonds will be paid on April 1. A year 
ago the distribution was omitted, before which, however, the 
full 4% was paid from April 1 1902 to 1908 inclusive — 
V. 88, p. 565. 

Pittsburgh Cincinnati Chicago & St. Louis Ry.—Right to 
Subscribe.—A circular dated Feb. 3 offers to ail shareholders 
of record Feb. 15 (not Feb. 5) the right to subscribeat par 
($100 a share) on the company’s warrants at the Farmers’ 
Loan & Trust Co., New York, on or before March 15 for 
$7,015,600 new common stock to the extent of 124% of 
their respective holdings. Subscriptions are payable at said 
trust company between March 1 and March 15, and thereupon 
the new stock certificates will be issued.—V. 90, p. 303. 

Pittsburgh Harmony Butler & New Castle Ry.—New 
Stock.—This company filed at Harrisburg on or about 
Feb. 8 a certificate of increase of capital stock from $3,- 
000,000 to $3,500,000.—V. 83, p. 752. 

Providence & Danielson (Electric) Ry.—Reported Sale 
to Grand Trunk.—Seethat company above.—V. 72, p. 1136. 
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Quebec & Lake St. John Ry.—Receivership.—The pro- 

sed reorganization plan having been rejected, A. J. 

rrie of Montreal was on Feb. 7 appointed receiver.—V. 90, 
p. 303, 237. 


w- City Ry.—New Securities —The Michigan 
State Railroad Commission has been requested to authorize 
the company to increase its capital stock $1,100,000 and to 
make a $5,000,000 bond issue. Compare Commonwealth 
Power Railway & Light Co. in V. 90, p. 108.—-V. 88, p. 159. 


St. Louis Rocky Mountain & Pacific Co.—Coupon Pay- 
ment .—The yrs geen on the first mortgage bonds and se- 
cured notes will be paid at the Hanover National Bank 
in place of Fisk & Robinson, as heretofore.—V. 90, p. 233. 


Scranton Dunmore & Moosic Lake RR.—New Stock.— 
This Pennsylvania corporation on or about Feb. 3 filed a 
certificate of increase of capital stock from $100,000 to 
$250,000. The road, extending from Dunmore to Moosic 
Lake, 9 miles, has been leased to the American Railways 
Co. See V. 90, p. 371. Bonded debt at last accounts, 
$100,000 6s, due Jan. 1 1933. 


Seaboard Air Line Ry.—Return of Deposited Bonds.—The 
bondholders’ committee, W. Salomon, Chairman, repre- 
senting Atlanta-Birmingham first mortgage 4s due 1933, 
deposited under agreement of Sept. 2 1908, announces that 
the agreement has been terminated and that the bonds 
will be delivered without charge for services, &c., at the 
Standard Trust Co., New York, on surrender of the certifi- 


eates of deposit —V. 90, p. 168, 111. geal shal ag ad  4 


§%-Southern New England Ry.— Proposed N ew Grand. Trunk 
Subsidiary. —See; that.company above.’| 3g) a 41 a4 


# Southern Pacific Co.— New” Bonds.—The following official 
statement has been given out touching the proposed $50,- 
000,000 bond issue to be secured by a mortgage on the ter- 
minal properties at San Francisco, etc. 


The Southern Pacific Co. has a very la amount of money invested in 
what is known as the Bay Shore Line, a short and very expensive cut-off, 
and other terminals in San Francisco, all of which are free from liens. We 
are now merely taking advantage of the annual meeting to be held Apr. 6 
to obtain requisite consent of the stockholders for an issue of bonds to 
cover this investment and such other improvements of the terminals as 
may be found advisable without the delay and expense of calling a special 
meeting. But no sale of the bonds at this time is comtemplated. 

New Arizona Consolidation—See Arizona Eastern RR. 


above —V. 90, p. 373. 


Stark Electric RR., Alliance, O.—Stock Dividend.—The 
directors last week declared the usual quarterly dividend 
of % of 1%, and also a stock dividend of 25%, payable April 1 
on stock of record March 25. ‘Cleveland Finance’’ says: 


The capital stock is now $1,000,000 and the stockholders will be asked 
to authorize an increase of this papecelisnion to $1,500,000. The stock- 
holders will thereupon receive a dividend of 25% in stock to capitalize part 
of the surplus earnings and the dividend rate will remain the same as now, 
namely 3% per annum. The company issued originally $1,000,000 bonds 
and upon completion of the road an extra $100,000 was borrowed of the 
bank and has been paid out of earnings, together with other large money 
for improvements which has come out of earnings. The company recently 
installed two new turbine: and power house which have been paid for out of 

, and at the present time does not owe a dollar.—V. 86, p. 1468. 


Toledo & Indiana Trrction Co.—New Company.—The 
company was incorporated in Ohio on Feb. 8 with $10,000 
stock, to be increased later, as successor of the Toledo & In- 
diana Ry., which was sold at foreclosure sale to the majority 
bondholders on Feb. 8—(V. 90, p. 237). 

The incorporators are Charles F. Chapman Jr., George D. Welles, Frank 
W. Caughling, Eugene H. Winkworth and Frank E. Miller, al! connected 
ho ag law firm of King, Tracy, Chapman & Welles, who prepared the 

Twenty-Eighth & Twenty-Ninth Streets Crosstown Ry., 
New York.—Foreclosure.—Newell Martin, as refereee in the 
foreclosure proceedings, filed his report on Feb. 10, finding 
the amount due for principal and interest of the bonds 
$1,639,167. The best interests of the bondholders, he says, 
will be subserved by the sale of the property as an entirety 
rather than in parcels.—V. 88, p. 1439. 


Union Pacific RR.—Listed—The New York Stock Ex- 
change has listed $8,402,000 additional first lien and refund- 
ing mortgage 4% bonds, due 2008, making the total amount 
listed $38,402,000. 


Earnings.—For 5 months ending Nov. 30: 





Five Gross Net Other Charges Balance, 
Mos.— Earnings. after tazes. Income. (Net). Surplus. 
1909___.$40,816,005 $21,343,141 $7,167,573 $5,685,067 $22,825,647 
1908___. 36,057,368 18,867,564 7,602,025 5,982,038 20,487,552 


ick RR «ARM ee 

Dividends on the 
the 5 months, call for $1,659,098 in 1909, against $1,659,068 in 1908, 
and on the common stock, at 10% yearly, 4 1-6% for $9,028,935, against 
$8,148,133, leaving a surplus for the 5 months of 1909 of $12,137,613, 
against $10,680,350. 

Outlays Aggreging $8,406,908 on Account of Which These $8,402,000 

Bonds Were Issued 

(1) Property on which the refunding mortgage is a first lien: 
Purchase of South Omaha & Western RR., Summit to Lane, 

I $3 ,833 ,568 
Construction of new lines, Sand Creek to St. Vrains, Col.; Grant 


15,010,474 


Mine to La Salle, Col.; Greeley, Col., eastward, &c__________ 382,633 
Completion of line, Onaga to Marysville, Kan., $12,495, and 

extension O’Fallons to Northport, Neb., $384,476__________ 396,972 
Purchase of 23 passenger-train cars, 450 freight-train cars, 6 

coaling cranes and 1 steam shovel___-__--_-_-_--____--____ 793 ,976 
Aiereene Bed Cerermoents.____-. 2. ee. 77,947 


(2) Additions and betterments to lines on which the refunding 
mortgage is a first lien, subject only to the first mortgage, 
da ve, Re i 2 3 FE EE Sp Ee PAS IER 2S gl 2,921,812 

—V. 90, p. 304, 238. Sib2a elites 20 Sl oe 08 28 A a es ee 

M Union Railway/fof{Memphis, Tenn.—Proposed Lease — 

The shareholders will meet March 28 for the purpose of— 





Considering a contract ie op Union Ry. Co., St. Louis Tron Mountain 


& Southern By. Co. and Iron Mountain RR. Co. of Memphis, 
whereby the Union Ry. Co. will lease from the Iron M u tainRR. Co. of 
Memphis its and properties in the city of Memphis and operate 
the same.—V. 75, p. 795, 443. 


United Railways of St. Louis.—/xtension of Bonds.— 
Holders of the $1,948,000 St. Louis RR. Co. (Broadway 
cable) first mortgage 5% bonds, due May 1 1910, are notified 
that arrangements have been made through the Mississippi 
Valley Trust Co. and Francis, Bro. & Co. of St. Louis for 
an extension of the above bonds for a period of 10 years from 
May 11910. Interest to be at the rate of 444% per annum, 
payable M. & N.—V. 90, p. 367. 

Washington Baltimore & Annapolis Electric Ry.—VFare 
Increase, &c.—Qn March 1 the receivers will increase the 
through fare between Baltimore and Washington to $1 and 
the round-trip rate from $1 25 to $1 50. 


On the same date through service, now stopping in the outskirts_of 
Washington, will be extended to the corner of 15th and G streets, N. W., 
with limited cars half-hourly and transfers to all intersecting lines of the 
Washington Ry. & Electric Co. Compare V. 89, p. 1224, 1142. 


Western Maryland Railway.—Authority Asked to Sell Un- 
issued Stock.—A bill has been prepared for consideration by 
the Maryland State Legislature empowering the company to 
sell at the market price the $26,040,440 of unissued treasury 
stock and also to aid in the construction of extensions, 
having special reference, it is understood, to the proposed 
outlet to Pittsburgh. It is hoped to have the new line ready 
for traffic by July 1912. Compare V. 90, p. 238. 


West Penn Railways Co.—To Vote on Proposition from 
Am. Water Works & Guarantee Co.—The shareholders will 
vote Feb. 23 on substantially the following proposition from 
the American Water Works & Guarantee Co.: 


To take over the common stock of the railways and issue therefor 5% 
cumulative preferred stock of a new company to the amount of 50% of 
the face value of the common stock of the West Penn Railways Co.,the 
new preferred stock to be guaranteed by the American Water Works & 
Guarantee Co. as to dividends fora period of 21 years and also give the holder 
of common stock of the railways company an amount of the common stock 
of the new company equal to the face value of his holdings in the West Penn 

ways Co. American Water Works & Guarantee Co. would also 
take over the bonds that may be issued for improvements during the next 
two years at a price satisfactory to the Railways Co.—V. 88, p. 508. 


Wheeling & Lake Erie RR.— Plans Still Under Considera- 
tion.—The proposed plan of reorganization and consolida- 
tion with the Wabash-Pittsburgh Terminal Ry. (V. 90, p. 
169), which was under consideration a short time ago, has, 
it is stated, been abandoned, owing to legal difficulties which 
necessitated a change in the distribution of securities from 
those mentioned in the preliminary scheme. The committee 
and the bankers are, however, it is understood, working in 
co-operation in the endeavor to formulate a plan which will 
be practicable.—V. 90, p. 169. 


Wichita Falls & Northwestern Railway Co. of Texas.— 
Earnings.—This road, being a new one and not completed, 
has not heretofore been making monthly reports to the Inter- 
State Commerce Commission. The following statement, 
however, has recently been filed, showing the earnings of the 
Wichita Falls & Northwestern Railway companies of Texas 
and Oklahoma for the months of July to November inclusive: 


Operating Revenue of Wichita Falls & Northwestern Railway System (of 
Oklahoma and Texas) and Wichita Falls Railway Co. for Five 
Months ending Nov. 30 1909. 





W.F.&N.W. Revenue. Net Rev. |W.F.&N.W. Revenue. Net Rev. 
(| _ eens $30,232 $21,931 | October. -._..---- $50,650 $37,563 
pS Peres 19,801 6,219| November-.----- 45,803 36,455 
— ils ee 27,869 18,889 


Cpeess income W. F. & N. W. railways 
ichita Falls Ry. (stock owned by W. F. & N. W. .- ») 
revenue received from lease of its 18 miles of track to M. K. & 


T. Ry.: July, $8,257; Aug., $7,279; Sept., $9,357; Oct., 

ese: ee, « Ae A: BOGE... wu uatunnwosckbabmememaanae 52,559 
Total saseating > ee ne ae $169,591 

President J. A. Kemp, Wichita Falls, points out that the net earnings 


of the combined property here shown for the first five months of this fiscal 
ear is considerably in excess of an amount sufficient to pay 12 months’ 
nterest in the entire outstanding bond issue. 
In our issue of June 5 1909 (p. 1439) we published an abstract of a 
circular pre y Wm. A. Mason & Co. of Chicago (who placed the 
major portion of the $2,300,000 of bonds) from which the reader will be 


able to get a bett r understanding of the status of the enterprise. The 
ouer * Je sweet its line to Elk City within the next sixty 
ys.—V. 89, p. = 


Winston-Salem Southbound Ry.— Mortgage.—The stock- 
holders voted on Feb. 4 authorizing a mortgage to secure 
an issue of $5,000,000 of bonds. Compare V. 90, p. 238. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Adams Express Co.—Dividend.—The company has de- 
clared a quarterly dividend of $3 per share on the outstandin 
120,000 shares, payable March 1 to stockholders of reco 
Feb. 14. Three and 9 months ago semi-annual payments 
of $2 a share from the express business and $4 from invest- 
ments were made, comparing with semi-annual distributions 
of $2 per share from the express business and $2 from 
other sources between Dec. 1900 and Dec. 1908, both in- 
clusive, in addition to several extra distributions in bonds 
and from the sale of real estate.—V. 90, p. 238. 

American District Telegraph Co. of New Jersey.—Pre- 
liminary Report.—For year ending Dec. 31 (December 
estimated in 1908): 


Calendar Gross Operating Net Dividends Balance, 

Year— Earnings. Expenses. Earnings. Paid. Surplus. 
Ss onda o Soe $3,600,000 $2,700,000 $900,000 $398,496 $501,504 
pi Ry St at 3,221,728 2,435,845 785,883 398,088 387,795 
—vV. 88, p. 943 


American Iron & Steel Mig. Co.—New Directors.—John 


W.@Brock and B. Dawson Coleman have been elected 
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directors to succeed Arthur Brock and H. H. Light.— 
VY. 89, p. 780. 


American Pneumatic Service Co.—$3,000,000 1st Pref. 
Stock—About $1,500,000 to be Offered Now at Par.—To 
finance the pop wo BA requirements, it is proposed to create 
an issue of $3,000, 7% cumulative first preferred stock 
in shares of $50 each, of which issue it is proposed to offer 
approximately $1,500,000 at this time, pro-rata to both 
common and preferred stockholders at par $50; this $1,500,- 
000 has been undwritten. Shareholders will vote on the 
matter March 5. President Ames says: 


The first pref. shares are to have a preference over the present pref. 
stock ($7,000,000 auth.; $6,328,500 one both as to dividends and 
assets. Dividends on the first pref. shares will accrue from April 1 next 
and the first semi-ann. dividend of 344% will be payable Sept. 30 1910. 
The ang | is at present earning more than 2 fe times such dividend 
charge.—V. 90, p. 169. 


American Water Works & Guarantee Co., Pittsburgh.— 
Guaranty.—See West Penn Railways under ‘Railroads”’ 
above, also Sacramento Valley Irrigation Co. in V. 90, p. 
171 and Arkansaw Water Co. in V. 89, p. 1350.—V. 89, p. 
995. 

Baton Rouge (La.) Water Co.— Bonds Ojjered.—The com- 

any, it is announced, will issue $150,000 of 25-year 5% 
fonds about July 1 1910. Correspondence is solicited by 
John H. Wood, Baton Rouge.—V. 75, p. 1088. 


(J. G.) Brill Co., Philadelphia.— Report —For cal. years 


Cal. Gross Net(after Adj.int tm Preferred Common Balance, 
Year. Earnings. Depr'n). &Disc’t. Dividend. Dividend. Surplus. 
1909_$2,868,396 $130,784 ______ (7)$320,600 _......_.. def.$189,816 
1908. 3,845,173 90,740 $30,644 (7) 320,600 (2)$100,000 def. 360,504 


1907. 9,211,825 1368,949 172,940 (534)228,725 (3) 150,000 sur. 817,284 
—V. 88, p. 999, 508. 

British Columbia Packers’ Association.—Plan Approved. 
—The shareholders on Feb. 8 voted to approve the plan 
for re-incorporating under the laws of British Columbia, &c. 
(V. 90, p. 305). The Montreal “Gazette” says: 


For 1909 the net profits were $351,123, as compared with $108,225 for 
1908. After the payment of all deferred dividends (104%, or $133,350) 
on the pref. stock, there was a balance of $217,773. The profit and loss 
account before the (104%) dividend was paid totaled $692,657. The 
company is ina —- financial position, which should enable it not only 
to redeem a portion of the pref. stock, but also to pay a dividend on the 
common stock before very long. Compare V. 90, p. 305, 239. 


Buffalo & Susquehanna Iron Co.—A Prosperous Company 
Controlled by the Rogers, Brown Interests and Entirely 
Independent of Buffalo & Susquehanna Ry.—It is point- 
ed out that, although bearing a name similar to that of 
the above-mentioned railway, the iron company has always 
been controlled by and under the management of William 
A. Rogers of Rogers, Brown & Co., who is in no way con- 
nected with the management of the railway company. 


The fron company has been highly successful, and its plant is about to 
be taken over by the newly form Rogers-Brown Iron Co., which will 
erect additional furnaces, doubling the present output. The Rogers-Brown 
interests are recognized as the leading dealers in pig iron in the United 
States and they will have the same control of the ee Iron Co. 
(compare V. 90, p. 113) as they have had of the Buffalo & Susquehanna 
Tron Co. in the past.—V. 90, p. 374. 


Central Mexico Light & Power Co.—Common Stock 
Acquired by Guanajuato Power & Electric Co.—See that 
company below.—V. 90, p. 239. 


Chicago Telephone Co.—Report.—For calendar years: 


Calendar Gross Net Dividends Balance, Telephones 
Year— Earnings. Earnings. on Stock. Surplus. Dec. 31. 
16089 2. 624 $9,907,450 $2,220,700 (8) $2,160,000 $60,709 262,359 
ee %.. 741,517 2,073,341 (94) 2,012,790 60,551 231,180 
— »D 


trol—This company, being bankrupt, has turned over its 
Roperty to George E. Nicholson of Kansas City and the 
ational Bank of Commerce of St. Louis, representing some 
$1,200,000 of the bonds. Foreclosure and reorganization 
are expected shortly. President A. B. Cockerill is quoted as 
saying: ‘I intend to see that all obligations not assumed 
by the bondholders are met by myself.’’ A press dispatch says: 
The company owns smelters in Altoona, Bruce, Gas City, LaHarpeand 
Pittsburg, Kan., and in Nevada, Mo., in all 26 furnaces; total weekly ca- 
ty, 2,000 tons of ore. Smelters at Altoona and Gas City are in opera- 
ion. The company is capitalized at $3,000,000 and is one of the heaviest 
buyers of ore in the Joplin district. Compare V. 86, p. 1470. 
Crex Carpet Co.—Report.—aA press report states that the 
earnings for the year ending Dec. 31 1909 showed a surplus 
available for dividends of $251,250, an increase over 1908 of 


$109,558.—-V. 89, p. 1225. 


Curtis Publishing Co., Philadelphia.—Stock Increase.— 
Notice of an increase in capital stock from $10,000 to 
$5,000,000 was filed at Harrisburg, Pa., on Jan. 28 1910. 
Compare V. 88, p. 378. 

Denver (Col.) Gas & Electric Co.—Reduction in Prices.— 
The company has announced a reduction in the price of 
electricity for lamps from 9 to 8 cents per k. w. hour, to 
take effect Jan. 1 1910. Beginning-with July 1 1910 the 
price of gas will be reduced from $1 to 90 cents per 1,000 
cubic feet.—V. 90, p. 112. 


Deschutes (Ore.) Irrigation & Power Co., Columbus, 0.— 
Foreclosure Suit.—The bondholders’ committee has brought 
suits for foreclosure at Columbus, O., and Portland, Ore. 


It was supposed from the announcement made in Columbus early in 
January as to the provision of funds to meet the overdue interest that the 
success of the reorganization was assured, but it seems that the directors 
declined to ratify the action of the Eastern interests.—V. 90, p. 112 


Detroit Edison Co.—New Stock.—Debenture Bonds.—The 
shareholders will vote Feb. 23 (1) on increasing the author- 
ized capital stock from $6,000,000 to $9,000,000; and (2) on 
authorizing the issue of $3,000,000 debenture bonds; and in 
case the vote of the meeting is in favor thereof, to vote for 
or against (3) authorizing the directors to dispose of such 








increased stock or such debenture bonds at such time and in 
such manner as the board may prescribe and to confer 
under such regulations as they may adopt, on the holders 
of the debenture bonds, the right to convert the principal 
thereof into stock.—V. 90, p. 375. 


Diamond Match Co.—Report —For calendar year: 
Cal. Profits Other Dividends Charged Balance, Total 
Year. for Year. Income Paid. ‘ Surplus. Su 3. 
1909 . $2,196,877 *$47,864 (8%)$1,280,000 $777,095 $187,646 $865,586 
1908 _. 2,279,911 __..__- 1,600,000 465,035 214,876 677,940 

* Profit from sale of Bryant & May preferred stock.—V. 90, p. 875, 239. 

Distillers Securities Corporation .—Lisied.—The New York 
Stock Exchange has transferred from the unlisted department 
to the regular list $30,768,000 capital stock, with authority 
to add from time to time, prior to Jan. 1 1911, $1,732,000 
additional, on notice of issuance, in exchange for outstanding 
stocks of the Distilling Company of America, making the 
total to be listed $32,500,000. —V. 90, p. 375, 305. 


Dominion Natural Gas Co.—Report.—For year 1909: 


Calendar Gross Total Net Bond Dividends Balance, 
Earns. Exzpen. Earns. Int.,&c. Paid. Surplus. 
to =r $411,285 $183,723 $227,562 $15,879 (10%)$108,900 $102,783 
1 344,553 147,280 197,273 16,876 (1%)10,890 169,507 
perating expenses include $25,733 for gas purchased in 1909, against 
$13,395 in 1908. Present dividend rate, 3% quar. The balance sheet 
shows current quick assets in excess of current liabilities Dec.31 1909 of 
about $40,000 and total undivided surplus of over $420,000. 


du Pont International Powder Co.—Report.—For the year 
ending Dec. 31 1909: 


Divs. received on Int. Sm. Interest on bonds___-_.-.--- $42,816 
Pow. & Chemical Co_-...$235,418 | Administrative expenses & 

Other imoomne. ...<. ....<<. 4,982 franchise taxes.......... 3 

————-| Dividends paid____.. ._... 160,769 

Total income........... $240,400 
Deduct— Balance, surplus......-- $35,879 

Interest on notes. _._._.... $553 ——--- 
PE CE ECOL Os. cnnncweuwad dbuehded seb bweoancuabe $96,691 


—V. 85, p. 796. 

Eau Claire (Wis.) Gas Light Co.—Stock Increase.—This 
Wisconsin corporation filed on Jan. 27 a certificate increasing 
its cone stock to $250,000. Compare V. 87, p. 482; V. 80, 
p. 2461. 

Fort Worth Stock Yards Co.—Called Bonds .—Fifteen first 
mortgage 5% bonds due March 1 1922 have been drawn for 
redemption on March 1 at 105 and interest at the New York 
Trust Co., New York.—V. 89, p. 351. 


Garden City Drainage Co., Louisiana.—Bonds.—Trow- 
bridge & Niver, Chicago, Ill., have eed to underwrite 
$1,500,000 bonds, the proceeds of which will be used to 
drain by pumps, canals, levees, &c., and otherwiseimprove, 
a great amount of wet land in Louisiana, including some 
50,000 acres in the vicinity of Bayou La Fourche. ward 
Wisner is promoting the enterprise. 


General Asphalt Co.—1% on Account of Cumulative Divi- 
dends.—The company has declared a quarterly dividend of 
14% on its $13,139,663 5% cumulative preferred stock 
and also a payment of 1% on account of dividends accumu- 
lated since June 15 1905, amounting to about 844%, both 
payable March 1 to stockholders of record Feb. 14. This 
will leave about 714% accumulated dividends unpaid. 


Previous Dividend Record. 
1906. 1907. 1908. 1909. 
4 2 2 5 (1 4 quar.) 
—V. 89, p. 1544. 

Gilchrist Transportation Co., Cleveland.—Receivers’ Cer- 
tificates.—Judge Tayler in Cleveland on Feb. 7 authorized 
an issue of $600,000 6% 2-year receivers’ certificates, callable 
at the option of the receivers at the end of 12 or 18 months. 


—V. 90, p. 306. 


Guanajuato Power & Electric Co.—IJncrease of Stock.— 
Stock Acquired.—The company has increased its common 
stock from $2,000,000 to $3,500,000, the new stock being 
issued in order to purchase the $1,500,000 common stock 
of the Central Mexico Light & Power Co.—V. 90, p. 240. 


Hamilton (Ont.) Steel & Iron Co.—Dividend Increase.— 
This company, which last November increased its quarterly 
dividend from 1% to 14%, has now increased it to 2%, 
a> the yearly rate 8%. C.S. Wilcox is Pres.—V. 86, 
p. 724. ; 


Hartford City (Conn.) Gas Light Co.—Pre}. Stock Issue— 
Proposed Dissolution of Holding Company.—This company, 
substantially all of whose outstanding stock ($750,000, par 
$25) is owned by the Hartford Gas Securities Co., which in 
turn is controlled by the United Gas & Electric Co. (V. 83, 
p. 1589), has authorized an issue of. $750,000 8% cumulative 
pref. stock in $25 shares, with preference also as to assets 
to the amount of $50 a share, first quarterly dividend pay- 
able April 1. This pref. stock is offered to shareholders of 
record at par. The portion taken by the Securities Co. will 
be distributed by the latter, share for share, in exchange 
for its own $750,000 8% pref., while its holding of the present 
stock of the Gas Light Co. will be given in exchange, $ for $, 
for its own common shares, after which the Securities Co. 
as “‘burdensome machinery” will be dissolved .—V.84, p.628. 


Hartford (Conn.) Gas Securities Co.—Dissolution.—See 
Hartford Gas Light Co. above.—V. 81, p. 34. 


Hudson County Water Co.—Conirolled Company.—See 
New York & New Jersey Water Co. below.—V. 87, p. 1481. 


Illinois Brick Co., Chicago.—See ‘“‘Annual Reports.” 

New Stock —The shareholders on Feb .7 voted to increase 
the capital stock from $4,000,000 to $5,000,000. 

The directors stated that.-this increase was recommended 
for the following reasons (compare aforesaid report): 
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‘ 1. A contract had been entered into with the American Equipment Co., 
under which your company is obligated to install at various ts.a brick 
setting device known as the “Penfield patent.’’ This device will also 
make necessary the rebuilding of Go teen ane f two miles of kiln sheds, if 
not more; installation of electri generators, traveling cranes, sliding 
decks for dryer cars, electrical transfer cars, etc., all of which will require 
the ex diture of a large sum of money, probably in excess of $300,000. 

2. e aunty had purchased the plant of the Labahn Brick Co. for 
about $123,000. 

3. The company had rebuilt a iy > at Shermerville, making it practically 
a new plant for upwards of $115,000. 

The amount of new stock proposed ($1,000,000) is somewhat in excess 
of the amount required for immediate needs, but it was deemed best to 
ask its authorization so that it may be in the treasury should occasion 

efor arise. If the stockholders authorize the issue of this stock, the 
entire earnings will become available for yment of dividends and in- 
creasing our surplus account. By the improvement it is confidently 
expected that the net earnings will largely increased.—V. 90, p. 55. 


Indian Refining Oo., Cincinnati.—Financial Plan.— 
The shareholders will vote to-day on a plan (1) to convert the 
$400,000 pref. stock into common stock, thus increasing 
the outstanding common to $3,000,000; (2) to authorize 
$3,000,000 new 7% cum. pref. stock convertible into com. 
at option of holders at the rate of two pref. shares for one 
of common; (3) to increase the authorized issue of common 
stock from $3,000,000 to $4,500,000, to provide for the afore- 
said conversion right. Of the new pref. $1,000,000 to remain 
in the treasury, and $2,000,000 is offered for subscription at 
par on or before Mar. 1 to shareholders of record Feb. 12 
1910, pro rata, payable 50% Mar. 15 and 50% Apr. 16. 
The holders of more than 90% of the $500,000 Ist m. 6s 
have agreed to exchange their bonds for an equal amount 
of pref. stock and it is expected to use part of the $2,000,000 
pref. offered for subscription in effecting this exchange. 
A syndicate has underwritten at par the remainder of the 
present issue of new pref. 

President Richmond Levering, in a circular dated Cin- 
cinnati, Jan. 27 1910, says in substance: 


At a meeting of the directors on Jan. 19 1910 it was shown that the 
company, by operating its Lawrenceville refinery to produce simply the 
lighter products of the crude oll and fuel oil, is not realizing the maximum 
profit obtainable, and that by extending the plant and installing a lubri- 
cating oil works there, similar to the plant at Georgetown, a large increase 
in net profits would be made. [It is said that $1,000,000 will be spent on 
the proposed plant.—Ed.}] A large increase in the company’s facilities for 
distributing its products direct to customers was also recommended. [An 
increase in the number of distributing stations from 65 to about 150 is said 
to be contemplated.—Ed.] The company further has made such substan- 
tial gains in the amount of crude oil produced on its own properties that it is 
advisable to provide sufficient capacity to refine all of this oil. 

For the pexpese of making these additions and to provide ample working 
capital, it is proposed to create $3,000,000 new pref. stock, to be entitled, in 
preference to the common stock, to cumulative dividends at the rate of 
7% per annum, and on distribution of assets other than profits, to payment 
of its par value and the amount of such cumulative dividends then unpaid, 
but to no other dividends or payment, and entitling the holder to convert it 
into common stock at the rate of two shares of es: stock for one share of 
common stock, on the day after the date on which any dividend on such 
pref. stock is made payable, upon five days’ previous written notice, and 
to provide that the company shall not mortgage its mh (except b 
purchase money mortgage) without the consent of two-thirds of such pref. 
stock then outstanding. It is also proposed to increase the common stock 
from $2,600,000 par value to $4,500,000 par value. 

Of the new pref. stock, $2,000,000 is to be offered to all stockholders of 
record on Feb. 12 1910; of said amount, not exceeding $500,000, if not 
subscribed for, may be used to retire an equai amount of the first mortgage 
bonds, more than 90°% of such bondholders having already agreed to so 
retire their bonds. The remaining $1,000,000 new pref. stock shall not 
be issued at present. Of the new common stock, $400,000 to be issued in 
exchange for the present pref. stock, share for share (substantially all 
holders have agreed to such exchange), and the remaining $1,500,000 to 
be issued only for conversion of the new pref. stock. This plan will cancel 
the bonded debt and eliminate the old pref. stock, which now shares equally 
with the common stock in assets and dividends. See also V. 90, p. 376. 


International Harvester Co.—Listed—-The New York 
Stock Exchange has listed $20,000,000 additional trust 
certificates for common stock representing the 33 1-3 stock 
dividend declared payable to stockholders of record Feb 3 
(V. 90, p. 306, 376) on notice of issuance, making the total 
to be listed $80,000,000. 

Earnings, Etc.—For calendar year 1909 (partly estimated): 


Total accumulated surplus Dec. 31 1908____._-_-----___--- $16,690,000 
Net profit for 1909 based on preliminary balance 

sheet (comparing apparently with $8,885,682 

RL RSS aged Sp ee ee $14,760,000 
Less preferred stock dividends, 7%-.......---- 4,200,000 








10,560,000 


Estimated surplus Dec. 31 1909 before declaration of stock div. $27,250,000 
Stock dividend (33 1-3%) payable to common stockholders 20.ceueee 


‘ of record Feb. 3 1910 

Estimated net surplus after declaration of said stock div-____-- $7,250,000 
Russian Subsidiary.—The ‘International Harvester Co. 

in Russia” has been incorporated in Maine as a subsidiary 

with $4,000,000 authorized stock in $100 shares to manu- 

facture and deal in agricultural machines, &c.—-V. 90, 

p. 376, 306. 


International Smelting & Refining Co.— Dividend In- 
ereased.—The company has declared a quarterly dividend 
of 2% on its $10,000,000 capital stock, payable Mar. 1 to 
stockholders of record Feb. 21, comparing with 114% paid 
Dec. 1 and Sept. 1 last, increasing the annual rate from 6% 
to 8%.—V. 89, p. 997. 


International Smokeless Powder & Chemical Co.—Report. 
—For the calendar year ending Dec. 31: 








Net Earnings Other Interest Dividends Balance, 

Year— from Sales. Income. and Misc. Paid. Surplus. 
Peete, ey eae $286,380 CT Meee ee $273,000 $15,819 
Sy ae ST 213,428 1,976 $7,233 205,500 2,671 


—V. 89, D. 723. 


Jacksonville (Fla.) Gas Co.—Bonds Ojjered —Earnings.— 
Chas..H. Jones & Co., New York, the National City 
Bank of Chicago, bond department, and Allerton, Greene 
& King, Chicago, are offering, at 9714 andinterest, 30-year 
5% first mortgage 5s dated June 1 1907. Circular reports: 


Capitalization— Com. Stock. Pref. Stock, 1st M. 5s. 
p= ne SS _. $1,500,000" $500,000" $2,000,006 
WOU S CES Mhlisochwckitossesndtédco 750,000 150,000 923,000 





Results fer Years ending December 


. 1907. 1908. 1909. 
Gas sold, cu. ft_._.___. 50,589,000 70,899,800 99,676,400 127,727,100 
e O Chian waned ,492 3,315 4,370 5,699 
Miles of mains Dec. 31. 37 45.8 54.2 64.5 
Gross earnings.._____- $76,736 $102,897 $138,735 $168,832 
Net earnings..._.._.__ ,01 48,887 0,806 


Boel iaserese t 1909, $40,725 lus f $340 080 Con 
or , * ;8 us tor ’ . e m 
V. 88, p. 1440, 234... " pe mig sts 


Lehigh Coal & Navigation Co., Philadelphia.—Circular .— 
John L. Clawson has sent out a circular urging the signing of 
a petition, already, it is said, signed by owners of about 
60,000 shares, in effect as follows: 


(1) That the trustees shall not elect to the board of managers any officers 
of a competing company; (2) that action be immediately taken to increase 
the capital stock to an amount more closely resembling the actual value 
of the property, and (3) that action be taken to give the company an 
output of 10,000,000 tons annually at the earliest date possible. —V.90, p.55. 


McCall Ferry Power Co.—Successor.—See Pennsylvania 
Water & Power Co. in V. 90, p. 377.—V. 89, p. 1545. 

Montreal Light, Heat & Power Co.— New Director.—J. E. 
Aldred, President of the Shawinigan Water & Power Co., 
has been elected a director to succeed W. McLea Wolbank. 
—V. 89, p. 1599. 


National Biscuit Co.—Report.—For years ending Jan. 31: 


Fiscal Total Net Pref. Divs. Com, Divs. Balance, 
Year— Sales. Profits. (7%). (6%). Surplus, 
1909-10____- $42,720,543 $3,978,576 $1,736,314 $1,754,161 $488,101 
1908-09_____ 39,830,826 3,896,609 1,736,314 1,754,161 406,134 


—V. 88, p. 502, 509. 


National Sugar Refining Co.— Payment of Duties.—The 
company has voluntarity paid into the United States Treas- 
ury without suit $604,302, the amount agreed to be due in 
duties on underweighed sugar imported by that company 
and its predecessors between 1898 and the end of 1907. 

The amounts recently paid to the Government by sugar companies for 
short-weighed sugar importations, including the payment by the American 
company and the refund of $695,573 by Arbuckle Bros., aggregate about 
$3,500,000.—V. 90, p. 170. 

New Long Distance Telephone Co.—New President.— 
William Fortune has been elected President to succeed 
James 8. Brailey Jr., of Toledo, who resigned.—YV. 89, p. 
1226. 


New York & Richmond Gas Co.—£ztra Dividend.—A 
regular semi-annual dividend of 1% (No. 10) and also 1% 
extra were paid on the $1,500,000 stock on Feb. 11. 

Earnings.—For calendar year: 


Year— Gross Net. Interest. Bal.,Sur. 
aA SRE UE Sas a a oe 281,883 159,482 73,920 48 ,531 
nas Be on cides cectnce abin thd os 264,852 117,140 67,688 49,452 


total meters, 10,471; total services, 
8,236.—V. 89, p. 596. 

New York Susquehanna & Western Coal Co.—Bonds 
Called.—Thirty-three ($33,000) first mortgage bonds have 
been drawn for redemption on Mar. 1 at 110 at the office of 
the County Savings Bank & Trust Co., Scranton, Pa., 
trustee.—V. 84, p. 274. 


North American Co.—Ojfer to Purchase Notes.—The com- 
pany announces that until further notice it will purchase at 
par and accrued interest any part of $1,000,000 of its out- 
standing $2,500,000 5% collateral trust notes, which are 
due May 1 1912, but subject to call at 101 and interest. 

The funds for the retirement of the $1,000,000 notes which the company 
offers to —- have, it is understood, been provided from the install- 
ments paid on account of the $7,400,000 Laclede Gas Light Co.common 
stock sold in June last at a price reported as 974 per share, or a total of 
$7,215,000 (V. 88, p. 1563).—V. 90, p.*370. 

O’Gara Coal Co.—Bonds Called.—Nineteen ($19,000) first 
mortgage 5% sinking fund gold bonds dated Sept. 1 1905 
have been drawn for redemption on Mar. 1 at 105 and in- 
terest at the Trust Company of America, New York, trustee. 
—V. 88, p. 1126. 


Pacific Telephone & Telegraph Co.—Report. 


Calendar Gross Net over Preferred Balance, Suh’rs, 
Year— Earnings. Interest,&c. 6% Divs. Surplus. No. 

1908 =. oc wivets $12,885,018 $1,843,528 $1,080,000 $763,528 392,822 

4908 .5-6-4vesu 10,699,650 1,775,471 1,080,000 695,471 329 


,977 

From the surplus as above in 1909 there was transferred $600,000 to 

reserve for maintenance. There was expended during 1909 on plant and 
real estate $5,622,575, against $3,473,179 in 1908.—-V. 89, p. 849. 


Parsons Pulp & Lumber Co. of Parsons, W. Va., and 
Philadelphia, Pa.—Bonds Offered.—Clark L. Poole & Co., 
Chicago, A. B. Leach & Co., Chicago, New York, Boston 
and Philadelphia, and Devitt, Tremble & Co., Chicago and 
Philadelphia, Pa., are offering at par and interest the unsold 
portion-of a block of $3,000,000 first mortgage 6% se- 
rial gold bonds, par $500 and $1,000, principal and interest 
guaranteed by William Whitmer & Sons Inc. of Philadelphia 
who own entire capital stock. A circular says in substance: 


Dated Nev. 1 1909. Par $1,000 and $500 each (c*). Principal and in- 
terest (M. & N.) payable at Girard Trust Co. (trustee with Charlies J: 
Rhoads), Philadelphia; or Central Trust Co., Chicago; or Bank of Scotland, 
London. Total authorized ue, $3,800,000, maturing serially, viz.: On 
Nov. 1 1910, $175,000; May 1 1911 to Nov. 1 1914, $87,500 s.-a.; May 1 
1915 to Nov. 1 1919, $120,000 s.-a.; May 1 1920 to Nov. 1 1924, §172,500 
s.-a.; but subject to call at 101%. 

Financial Statement. 
Capital stock and surplus Parsons Pulp & Lumber Co__-_-_--.. $3,827,077 
Estimated value of property covered by this bond issue___-_-_-_-_- 9,324,034 
Bonds authorized, $3,800,000; in escrow, issuable only under 

strict provisions for additional timber lands and improvements, 

$500,000; reserved in Geerery? Wm. Whitmer Sons Inc., 

$300,000;. outstanding, including amount now offered..__-_~ 3,000,000 

This bond issue will represent the entire indebtedness of Parsons Pulp & 
Lumber Co. and William Whitmer & Sons, Inc. The bonds are endorsed 
with the unconditional guaranty of the last-named company - The present 
issue of $3,300,000 (including $300,000 in treasury of Wm. Whitmer & 
Sons Inc.) were issued to refund $1,550,000 outstanding bonds, to take 
up the outstanding debt of the constituent companies and to reimburse 

illiam Whitmer & Sons Inc, for advances on the purchase price of 
properties: In addition to the $300,000 treasury bonds above referred to, 
hitmer & Sons Inc. have 


the Parsons Pulp & Lumber Co. and William 
over $1,000,000 quick assets. 








Fup. 12 1919.] 
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Statement of Earnings. | 
Net earnings of the companies taken over from Jan. 1 1904 to 
June 30 1909 (average $375,000 per year) 
Charged off for depreciation (the plants being also kept in condi- 
tion out of earnings), $414,597; and discount and interest 
paid and bad and doubtful accounts written off, $356,706__ 


$2,061,758 


771,303 


Surplus applicable to dividends. _....................... $1,290,455 


These earnings will be largely increased when the company begins opera- 
tions in its Virginia and North Carolina timber holdings. 

Organized to consolidate subsidiary companies of Willlam Whitmer & 
Sons Inc., as follows: a Lumber Co., Dobbins, W. Va.; Dry 
Forks Lumber Co., Lanesville, . Va.; Condon-Lane Boom & Lumber 
Co., Horton, W. Va.; and Parsons Pulp & Paper Co., Parsons, W. Va.; all 
in successful operation for many years. 

The iumber business of William Whitmer & Sons Inc. was established 
in Sunbury, Pa., about 40 years ago and was moved to Philadelphia in 
1890. In addition to the timber lands of the Parsons Pulp & Lumber Co., 
which are regarded among the most valuable in the States named, William 
Whitmer & ns Inc. owna es tract of timber land in Florida, valuable 
equities in timber lands in Louisiana and valuable water power rights in 
North Carolina. They also operate a large lumber yard in Philadelphia, and 
selling agencies in New York, Pittsburgh, Newark and Philadelphia. 

This bond issue is secured by a first mortgage (1) on 100,400 acres, owned 
in fee, and 63,000 acres timber deeds, total, 163,400 acres, located in 
Pendleton, Pocahontas, Randolph, Tucker and Grant counties, W. Va.;: 
Highland, Washington, Russell, Smyth and Tazewell counties, Va.: and | 
Swain Co., N. C. Estimated to contain 1,911,492,000 feet, log scale,.of | 
merchantable standing timber, as follows: spruce, 1,350,000,000; hemlock, 
214,050,000; oak, 94,279,000; chestnut, 113,233,000; yellow poplar, 
cherry, ash, birch and other hard woods, 139,930,000; (2) on three modern | 
saw-mill plants, pulp mills, 55 miles of railroad and equipment and logging 
equipment located at Dobbins, Lanesville and Horton, W.Va. The com- 
pany’s 50-ton pulp mill at Parsons, W. Va., is profitably manufacturing into 
sulphite Pen, the refuse and limbs of trees wasted in the usual saw-mill 
operation. alue of timber at $3 50 per 1,000 feet, log scale, $6,690,222; 
900,000 cords of spruce and hemlock pulp wood, tan bark and acid wood 
estimated at $1,205,500; three saw-mill plants, pulp and paper mill, rail- | 
roads and logging equipment, $1,428,312; total under mortgage, $9,324034 | 

Sinking fund, $3 per 1,000 feet, log scale, for all timber cut, and 10c. per | 
cord of wood cut to retire all of the bonds before 60% of the timber iscut. 

People’s Gas Light & Coke Co.—Sce “‘Annual Reports.” 

New Vice-President.—John Williamson of Chicago, for | 
many years Chief Engineer, has been made an additional 


Vice-President.—V. 88, p. 1441. 


Philadelphia Electric Co.—Siock Dividends.—The direc- 
tors on Feb. 10 declared, along with the regular quarterly 
dividend of 14% on the paid-in capital, a stock dividend 
of $150 a share. An installment of $150 a share also 
was called on the stock payable March 15 to which the stock 
dividend may be applied, making each share $15 paid. The | 
dividends are payable March 15 to holders of record Feb. 25. 
—V. 90, p. 307. 


Pittsburgh Coal Co.—No Voting Trust.—A circular has 
been sent out by M. H. Taylor, George T. Oliver, Grant B. 
Schley, John I. Bishop and John A. Bell, who had been 
designated by the directors as the trustees under the pro- 
posed 4-year voting trust, advising depositors of stock under 
the plan that the agreement has been abandoned, as it 
received the assent of less than a majority of the stock. 
Enough proxies, however, are in the hands of the proxy 
committee named by the directors to insure the continuance 
of the present management. 

Report on Property.—Mining Engineer John W. Boileau 
recently made a report on the property. See “Pittsburgh 
Money” of Jan. 1 1910.—V. 90, p. 55. 


Pittsburgh Plate Glass Co.—New Directors.—Edward Pit- 
cairn and E. B. Raymond have been elected directors to 
succeed W. D. Hartupee and Ethan Allen Hitchcock, both 
deceased.—V. 90, p. 377. 


Pullman Co., Chicago and New York.—Stock to Represent 
Increased Manujacturing Facilities, &c—The stockholders 
will meet March 21 to act upon a resolution adopted by the 
directors on Feb. 10 authorizing the issuance of $20,000,- 
000 new stock as a 20% dividend to represent increased 
investment in manufacturing facilities, reserve accounts 
no longer required and accumulated surplus. 

The following announcement was made at the offices of 
the company in Chicago: 

The considerations influencing this action are that the increased invest- 
ment in manufacturing facilities have n so material and considerable 
as to justify the directors in the belief that it should be rerpesented in 
additional capital stock. There were also certain reserve accounts in the 
manufacturing department which have hitherto been held in abeyance to 
meet contingencies which present conditions render improbable. These 
items, together with the existing surplus as shown in the published state- 
ment of the last fiscal year ($9,995,918) July 31 1909 and the current 
results of operation, are regarded by the board as a justification for making 
this recommendation.—V. 89, p. 1286. 


Quaker Oats Co., Chicago.— Annual Dividend Rate In- 
creased.—The directors on Feb. 8 declared a quarterly divi- 
dend of 2% and the usual 4% of 1% extra on the $4,500,000 
common stock, payable April 15 to stockholders of record 
April 1, comparing with 144% and \&% of 1% paid Nov. 30 
last. This increases the regular annual rate from 6% and 
2% extra, maintained since initial disbursement in Oct. 1906, 
to 8% and 2% extra.—V. 88, p. 747. 


Republic Iron & Steel Co.—Sale of Bonds—Refunding .— 
The company has sold to Hallgarten & Co. and J. & W. 
Seli n & Co. $10,000,000 ten to thirty-year 5% sinkin 
fund mortgage gold bonds, out of the proposed authorize 
issue of $25,000,000. The new bonds or their proceeds will 
be used to refund at or before maturity the $7,767,000 
existing first mortgage bonds, callable at 105 in 1914. Of 
the bonds now sold, $8,452,000 are to be issued for this pur- 

ose, while the remainder of the $10,000,000 will provide 
or improvements and betterments and for general purposes 
of the company. It is expected that terms of exchange will 





presently be offered to the holders of the existing bonds. 

A portion of the $25,000,000 issue, it is stated, will be 
used later to take up the $2,000,000 outstandin 
notes of the Haselton Steel Tube Co. due Apr. 1 


mortgage 
1912, but 
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callable at par. 


(See V. 90, p. 376.) 





_P SS Statement by Chairman John" A ATopping. 

t- The financial policy recommended is in anticipation of future require - 
ments. The company’s development has been more or less restricted, 
owing to the existence of the outstanding mortgage, and it is believed that 
the present is an sepertune time to refund the mortgage indebtedness. 
The proposed finan plan offers the necessary elasticity required for 
ca g out a progressive policy of diversifying and increasing output 
as the market for iron and steel demands. 

The com recent years has accomplished much in res 
to the development and extension of its mineral reserves and additions to 
its manufacturing facilities, so that to-day it is substantially self-contained 
on iron ore, pig iron, and produces more than half of its coke requirements. 
Improvements now under way, when completed, will add diversity to the 
manufactured products and will increase the steel-ingot capacity of the 
compere approximately 50%. 

The management, however, is of the opinion that further additions 
to the mineral reserves would be wise, and that further reconstruction and 
improvements to existing plants should be made, and that additional new 
construction will be called for, and therefore conclude that the company 
should finance in advance of its necessities. The company’s present 
financial condition is one of extreme ease, as is indicated t by the semi- 
annual a Ww of Dec ,31 1909. All present obligations have been provided 
for.—V. 90, p. 377. # ters 


Shawinigan Water & Power Co., Montreal.—Karnings.— 
Year— Net. All Int. Div. (4%). Bal. Sur. 
$701,122 $379,816 $260,000 $61,306 

Pe algaix »224 608,884 339,465 260,000 9,419 
From the surplus in 1909 there was transferred to the reserve fund 
lat al a a vesccmat $1,306 carried to the credit of profit and loss. 
Silversmiths’ Co., New York.—Dividend Rate Increase 
from 4% to 5%.—The directors have declared a quarterly 
dividend of 144% payable Feb. 15 to stockholders of record 
Feb. 10, comparing with 1% paid Nov. 15 last. This in- 
creases the annual rate to 5%, contrasting with 6% from 
May 1907, when distributions were begun, to Feb. 1908 and 


4% from May 1908 to date.—V. 87, p. 100. 





' Southern Wisconsin Power Co.— Offered also by Security 
. Trust Co., Detroit.—The Security Trust Co., Detroit, as well as 


DeWitt, Tremble & Co. and the Wisconsin Trust Co., has a 


| $150,000 interest in the 5% bonds and is offering the same 


on about a 544% basis. Compare V. 90, p. 377. 


Union Natural Gas Corporation (Pittsburgh, Pa.).— 
Earnings.—For calendar years 1909 and 1908: 


Cal. Gross Operating Int, on Gas Dividends Balance, 
Year— Larnings. Expenses. Bds., &c. Purchased. (10%). Surplus. 
1909 _._$3,473,442 $1,134,401 $235,891 $437,602 $900,000 $765,548 
1908 __ 3,377,116 900,000 754,016 


1,067,449 250,705 404,946 
—V. 88, p. 1434. 0% pores BE =: ee SS 
United Box Board Co.—F ines on Members of Paper Board 
Association.—Judge Hough in the United States Circuit 
Court in this city on Feb. 7 imposed fines of $2,000 each on 
27 corporations who were members of the Paper Board 
Association who pleaded guilty to the indictment charging 
violation of the Sherman Anti-Trust Law. See list in “‘New 
York Sun” of Feb. 8 and compare V. 90, p. 241 —Vol. 90, 
p. 378, 307. >) nn 
United Gas Improvement Co., Philadelphia.—Stock Divi- 
dend Approved.—The stockholders voted on Feb. 9 to in- 
crease the stock from 1,009,467 shares of the bar value of 
$50 each to 1,110,414 shares, in order to pay a special stock 
dividend of 10%. Compare V. 89, p. 1600, 1546. 


United States Rubber Co.—Listed.—The New York Stock 
Exchange has listed $2,500,000 additional 10-year 6% col- 
lateral trust sinking fund bonds, due 1918, recently sold to 
a syndicate (V. 89, p. 1673) with authority to add from 
time to time, prior to Jan. 1 1911, $2,500,000 additional, 
on notice of sale under the company’s option, making the 


total to be listed $19,500,000. 

The proceeds of the $2,500,000 bonds so sold and part of the $2,500,000 
borrowed on the pledge of the other bonds were expended in the uisition 
of 19,774 shares of the capital stock of the Revere Rubber Co. (V. 89, p. 
1599, 1673) at $200 per share, which are held as a free asset in the treasury 
of the company. The total capital stock of said Revere Rubber Co. 
comprises 20,000 shares, par $100 per share. Said company has a factory 
at Boston, for the manufacture of mechanical rubber goods, automobile 
tires and rubber thread.—V. 90, p. 307, 56. 


Utah Copper Co.—Listed.—The New York Stock Exchange 
has listed $2,700,000 additional capital stock, with authority 
to add from time to time $400,000 additional on notice 
from Bankers’ Trust Co. that Boston Consolidated Mining 
Co. notes have been canceled; also $8,888,890 additional, on 
notice of issuance in exchange for Nevada Consolidated 
Copper Co. stock at the rate of one share of Utah stock 
fper $10) for 244 shares of Nevada stock (par $5), making 
the total authorized to be listed $19,336,390. 

Earnings.—For year ending Dec. 31: 

Total Net Bond Diwidends Balance, 
Covered— Income Profits Int Paid 


Year ending Dec. 31 1909.$7,227,044 $2,159,786 $5,348 (20) $1,464,387 $690,051 
18 mos. end. Dec. 31 1908 . 7,682,569 2,402,153 40,755 (10) 696,387 1,665,011 


There were 51,749,233 net unds of copper sold at 12.96 cents, 20,- 
862,345 ounces of gold at $20 per oz. and 198,943.15 ozs. of silver at 
51.528 cents per oz. in the year 1909, 54,051,212 Ibs. of copper 
at 13.36 cents, 20,072.18 ozs. gold at $20 and 163,952.87 ozs. silver at 
54.76 cents in the 18 months end Dec. 31 1908. 

Nevada Consolidated were Co. reports for year ended Sept. 80 1909: 
Net earnings, $1,646,062; dividends received, $432,987; interest, rentals 
and miscellaneous earnings, $7,612; dividends accrued, but not received, 
$150,000; total, $2,236,661; deduct interest on bonds, $174,791; met sur- 
plus to profit and loss, $2,061,870 

The Cumberland Ely Copper Co. reports earnings year ending Nov. 30 
1909, $742,558; less int. on loans $25,678, $716,880; carsings Dec. 1909, 
$28,216; p. & 1. surp. Dec. 1 1908, $312,424; total surplus Dec. 31 1909 
$1,057,520. Steptoe Valley Smelting & Mining . Teports: vag 
Oct. 1 to Dec. 31 1909, $194,661; depreciation, $36,987; dividends paid, 

157,674. The Nevada Northern Ry. Co. shows: Net income July 1 to 

ec. 31 1909, $447,643; new construction and equipment, $79,375; bond 
int., $25,000; sinking fund, $25,000; bal., one.. $318,268; add balance 
July 1 1909, $238,823, and deduct dividends Dec. 15, $400,000, total 
surplus Dec. 31 1909, $157,091.—V. 90, p. 307, 241. 


Waha-Lewiston Land & Water Co.— Securities at Auction. 


—In Philadelphia on Feb. 2 Barnes & Lofland sold: 
400 shares Lewiston Realty Co. Ltd., (Lewiston, Ida.) (lot) for $25,000 
ant promissory note Waha-Lewiston Land & Water Co. to 


ee = 


Commercial Trust Co. and collateral $1,030,000 ist 6s for $50,000 

Washington Gas Light Co—New Directors.—Joseph 
Leiter and Ord Preston have been elected to the board of 
directors.—V. 85, p. 1212. ge gsasz 
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Wells, Fargo & Co.—New Director.—Charles A. Peabody, 
President of the Mutual Life Insurance Co., has been elected 
a director of the company to succeed the late E. H. Harri- 
man.—V. 90, p. 379, 307. 


Western Ice Co.—Time for poets to Expire Feb. 15.— 
Pemberton Berman, Secretary Thomas os yee ca trus- 
tees, having Sullivan & Cromwell as Counsel, give the fol- 
ee to holders of the general collateral mortgage 
5% 50-year gold bonds: 


The time for the deposit of the above-mentioned bonds with The Equit- 
able Trust Co. of New York, depositary, No. 15 Nassau St., New York 
City, under the agreement between J. Horace Ha , William O. Allison, 
Elverton R, Chapman, Charles I. McBurney and m H. Taylor, as 
i under the Thomas liquidation agreement, parties of the first part; 
The Equitable Trust Co., as depositary, party of the second part; and such 
holders of said bonds as may execute the said agreement and deposit their 
bonds thereunder, parties of the third pars will expire on Feb. 15 1910. 

{it spears from the ment which is dated Sept. 1909 that there have 

pledged with the Hudson Trust Co.,as one of the trustees under the 
mortgage dated Dec. 1 1906 (securing an auth. issue of not exceeding 
$30,000,000 bonds), approximately $209,700 of the 6% cumulative pref. 
stock and $2,932,300 of the common stock of the Knickerbocker Ice . of 

is. It also appears that Seprormeeny $1,600,000 of the bonds 
secured by said mortgage (out of a total of $2,632,000 thereof outstanding) 
and approximately $2,431,600 of the capital stock of the company (out 
of a total of $3,550,400 outstanding) have heretofore been deposited with 
“the parties of the first part,’’ under the terms of the ‘‘Thomas liquidation 
agreement’’ dated Ay 1908, made by themselves, of the first part; 
Bowling Green Trust . (since merged in Equitable Trust Co. of N. Y.) 
of the second part; Edward R. Thomas and others, of the third part; and 
the “creditors,” of the fourth part. 

As the company is in default in the = erg of the interest on said bonds 
and otherwise, the agreement says that it is essential that as many as 

ble of said bonds be assembled under the control of the trustees, and 
he value thereof realized or a conversion thereof made into other securities 
upon such terms ‘‘as the trustees in their sole and absolute discretion, 
8 deem proper and desirable for the mutual benefit and advan of 
the trustees, as the holders of bonds and stock of the company as afore- 
said, and of the depositors.”” The trustees are accordingly given full 
authority to adopt and carry out a plan of reorganization, or to fund the 
orepens. sell the bonds, or take other measures for the common good. ]— 
V. 86, p. 922. 


Wilkes-Barre (Pa.) Gas & Electric Co.—Report.—For 
the calendar year: 


Cal. Year. Gross Earns. Op.Ezp. Net Earns. Int. on Bds. al.,sur 

Skeeces $430,546 $203 ,328 $227,218 $123,255 $103,963 

, SS ee 396,301 206,785 189,516 118,678 70,838 
Total accumulated surplus Dec. 31 1909, $120, 380.—V. 89, p. 1546. 


Yale & Towne Mfg. Co.—Sitock Dividend Held Legal.— 
The Supreme Court of Errors of Connecticut on Feb. 3 de- 
cided that the 33 1-3% stock dividend declared in accordance 
with the vote of the stockholders in October last (but 
which has not yet been paid) is not contrary to the pro- 
visions of the General Corporation Act of 1903. 


The Superior Court is advised to dissolve the temporary injunction, 
overrule the demurrer to the answer and dismiss the complaint. he pay- 
ment of the dividend will increase the outstanding stock to $2,000,000. 
The suit is brought by the Stamford Trust Co. as the holder in trust of 82 
shares of the company’s stock. Chief Justice Baldwin says: 

“We are of the opinion that Section 12 of the Act of 1903 does not forbid 
stock dividends to those who have not made a technical subscription for the 
stock. Such dividends are fully recognized as a mode of separating the 
accumulated earnings of a corporation from the corpus of its assets, and 
dividing them bgtween the shareholders, by Section 377 of the General 
Statutes.’” The opinion is given at some length in the ‘‘Hartford Courant” 
of Feb. 5.—V. 86, p. 1593. 








—Stone & Webster, Boston, New York, &c., have issued 
in its usual attractive form their manual for 1910 of “‘Electric 
Railway and Lighting Properties” under the Stone & Web- 
ster management, together with capitalization, particulars 
regarding securities and the earnings for 1910. 

Resume of Total Capitalization, Earnings and Properties of the Thirty 
Companies Managed by Stone & Webster Organization. 
Combined Capitalization—30 Companies. 


Bonds and coupon notes outstanding____._...-...-------- 


$62,997,500 
Preferred and common stocks outstanding 


63,198,120 


SIN Sain i hs sis ihn cas coe ta ah ses vein dln deh cp AS po ed kb pbs rice os ee do Sesh $126,195,620 
Total Earnings and Expenses, 1909. 

Gross earnings_______-_- $20,241,974| Interest charges & taxes__$4,496,350 

Net earnings.........-. 8 659,112 | Dividends ii niiats sige tan 1,972,186 

BD pst ovis tics acaaared iillin ws cde tach aii as ale GR, nas dn a Las hs $2,190,576 


Mileage of Street Railway—Capacity of Power Plants, &c. 

Miles equivalent single track operated, 1,005; passengers carried in 1909, 
274,567,000; total connected electric lighting load equivalent to (in 16 
c. p. lamps), 1,778,000. Total commercial power load, approximately, 
83,638 h. p.; total combined power station capacity, approximately 
167,262 h.p.,of which there is generated by water power 55,868. 


—Messrs. Price, Waterhouse & Co., chartered account- 
ants, 54 William St., New York, have completed the labori- 
ous task of analyzing on a mileage basis—per mile of road 
(or track), also per revenue train mile—and otherwise, the 
results of operating fifty-three of the leading railroads of the 
United States, comprising eight groups, for the year ending 
June 30 1909, as compared with the previous year. The 
returns made to the Inter-State Commerce Commission have 
been used in those cases in which the fiscal years end Dee. 31. 
This is the second annual compilation of the kind and it 
embraces numerous improvements over the first number. 
The figures are presented in tabular form, purple ink bein 
used for the late year and red ink for the year 1907-08. 
study of the figures in the several groups should be of 
value, not only to investors desirous of knowing how the 
properties in which they are interested compare with other 
properties similarly situated as regards density of traffic, 
operating efficiency, liberality of maintenance charges, &c., 
but also to operating officials and other students of rail- 
road economics. 

—The Fidelity Mutual Life Insurance Co. of Philadelphia, 
L. G. Fouse, President, published its 31st annual statement 
in last week’s issue of the ‘Chronicle’. This company, 
with $19,502,070 assets and $124,666,815 paid insurance in 
force, has “rn to policyholders since organization $20,616,350. 
Its growth during 1909 may he briefly summarized, viz.: 
ledger assets increased 13.64%; legal insurance reserve, 
13.77%; premium income, 3.68%; interest and rental 
income, 12.72%; death losses and payment to members, 


‘Boston. 








[VoL. LXxxx. 





8.08%. Every approved death claim was promptly paid. 
The President’s annual report giving full details of invest- 
ments, income and disbursements, together with some inter- 
esting information bearing on the present life insurance 
situation, will be sent on application. Mr. Fouse’s official 
associates are: Alexander McKnight and W. Le Mar Talbot, 
Vice-Presidents; F. H. Calkins, Supt. of Claims; F. X. 
quinn. Treasurer; W.S. Campbell, Secretary and Treasurer; 

harles G. Hodge, Managing Auditor; J. B. Franks, Asst. 
Actuary; J. Russell Sykes, Assistant Treasurer and Doctors 
W.H. King and John L. Yard, Medical Directors. 


—Several months ago there was incorporated in New 
Jersey the Public Securities Co., with headquarters in 
Chicago, capital nominal. The object of the company was 
to buy and sell, at wholesale, municipal, corporation and 
public utility securities. The organizing spirit of this 
company is Homer McCoy of the successful Chicago bond 
house of McCoy & Co. Mr. McCoy has been a prominent 
banker in Illinois for 25 years, and is favorably known to 
nearly all bankers in the West. His plan for the 
new Securities Company is a large capital ($5,000,000 to 
start with, of which he has more than half already sub- 
scribed), conservative dealings, and a chain of retail bond 
houses (of which McCoy & Co. will be one, Clark M. Poole 
& Co. another, and severalother equally well-known and 
cautious dealers), to dispose of the big company’s purchases. 
A number of prominent Chicago bankers will be stock- 
holders in this company. 


—W. F. Baker, for many years manager of the bond de- 
partment of Kountze Bros., 120 Broadway, New York, 
recently resigned to associate himself with E. H. Rollins & 
Sons of New York, Chicago, Denver, San Francisco and 
Mr. Baker is located at the Boston office where he 
will make his headquarters. On Monday the 14th, inst., E. 
H. Rollins & Sons will move their Boston offices from 21 
Milk St. to new quarters in the John Hancock Life Building, 
200 Devonshire St. The firm will have the large street floor 
corner offices in the lately completed wing of the building, 
corner of Devonshire and Franklin streets. 


—I. M. Taylor & Company, bankers and brokers, 8 Con- 
_— St., Boston, have issued a special circular on ‘‘ Dividend 

ppers,”’ relating to the twelve copper stocks that have 
more than repaid their entire capital in dividends to stock- 
holders and are going right on making profits year by year. 
Address Frederic G. Perine, manager of the firm’s statistical 
department. I. M. Taylor & Co. are members of the Boston 
and Chicago Stock Exchanges. 


—A new Chicago financial firm, which vill deal in high- 
grade investment securities of various kinds, but maki 
local bank stocks a specialty, is Hill, Small & Co., locat 
on the 5th floor of the Rookery: F. A. Hill, the senior 
member, was on the Board of Trade for many years as a 
trader, and is now a member of the Chicago Stock Exchange. 
Mr. Smail was a partner in Small Bros., dealers in bank 
stocks and commercial paper. 


—The $1,120,000 City of Newark, N. J., 4% school bonds, 
awarded this week to Kountze Brothers, 120 Broadway, New 
York, are offered to-day by advertisement in the ‘‘Chroni- 
cle.”’ These bonds, due 1959, are optional on and after Dec. 
31 1949, are tax-exempt in New Jersey, and are also, it is 
stated, legal investments for banks and trust funds in 
New York, Connecticut and New Jersey. Price on applica- 
tion. 


—J. W. Bowen & Co., 53 State St., Boston, who for 10 
years have made an investment specialty of the securities 
of the American Telephone & Telegraph Co. and allied com- 
panies, have brought down to date their pamphlet entitled 
‘American Telephone & Telegraph Co. and Sub-Companies.”’ 
They also invite correspondence as to further particulars 
regarding the several properties. 


—J. G. White & Co., engineers-contractors, 43-49 Ex- 
change Place, New York, are sending to their friends copies 
of a new booklet entitled “Irrigation Investments,” by Ira 
W. McConnell, their chief irrigation engineer, bringing clearly 
to view many important points for the guidance of those 
interested as investors or otherwise in irrigation enterprises. 


—Harvey Fisk & Sons, bankers, 62 Cedar St., New York, 
are offering $4,791,000 State of Massachusetts 344% bonds 
by advertisement in to-day’s issue. These bonds mature 
from 1910 to 1950 and are tax-exempt in Massachusetts. 
J. B. Moulton, 35 Congress St., is the firm’s Boston repre- 
sentative. Price and particulars upon application. 

—Sanderson & Porter announce that Mr. Elwin C. Foster, 
recently President of the New Orleans Railway & Light Co., 
and formerly Vice-President and General Manager of the 
subsidiary companies of the Massachusetts Electric Com- 

anies, has become associated with them, with offices at 
52 William St., New York City. 


—J. B. Russell & Company, bankers and brokers, have 
opened a new office in the rotunda of the Rookery, Chicago, 
being the quarters formerly occupied by Edwin L. Lobdell 
& Co. They will deal in stocks, bonds, grain and cotton, 


and are equipped with private wires and all facilities for a 
general brokerage business. 


—Wm. A Read & Co., bankers, are offering on another 


page $100,000 New York Central Lines Equipment Trust¥5s, 
due 1920, at 106% and interest, to yield 4.20%. : 
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The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, Feb 11 1910. 
Trade on the whole is in satisfactory shape, though iron 
and steel are less active than they were recently. Specula- 
tion has received a salutary check pretty much everywhere. 
The dry goods trade is increasing. Money is_ cheaper. 
Pretty thorough-going speculative liquidation has in a 

measure cleared the atmosphere. 

LARD on the spot has been firmer. Trade has continued 
uiet, but on the other hand the market for futures at the 
est has advanced, hog prices have been stronger and 
supplies of product are moderate. Prime Western $12 72%, 
Middle Western 12.70c. and City steam 1234@12\%c. Re- 
fined lard has advanced, with trade quiet and supplies light. 
Refined Continent 13.05c., South America 13.60c. and 
Brazil in kegs 14.60c. The speculation in lard: futures at 
the West has been active. Prices have shown irregularity 
at times as the result of profit-taking, but the general trend 
of the market has been upward, owing to moderate hog 
receipts at stronger prices, the advance in the grain markets, 

buying by large packers and commission house purchases. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery.......--. 12.07 12.15 12.25 12.25 12.27% 12.40 
July delivery......--- 12.05 12.10 12.20 12.20 12.22% 12.35 


PORK on the spot has ruled firm. The demand has been 
light but stocks are moderate and the strength of other pro- 
visions and of grain has been a factor. Mess $24, clear 
$24@$26 50 and family $25@$26. Cut meats have been 
firm and more active. Pickled hams, regular, light to 
heavy, 13@13%c.; pickled bellies, clear, light to heavy, 
13@13%c.; pickled ribs, light to heavy, 13@13'%4c. Tallow 
has been quiet and firm; City 634c. Stearines have been 
quiet with oleo easier at 1344@14c. and lard steady at 
12%c. Beef has been dull but firm; supplies continue 
small; mess $12@$13, packet $13@$13 50, family $15 50@ 
$15 90 and extra India mess $21 50@$22 50. Butter has 
been quiet and easier; creamery extras 2744c. Cheese has 
been quiet and firm; State, f. c., fall make, fancy, 17\%c. 
Eggs more active and easier; Western firsts 26@26<c. 

OIL.—Linseed has been strong. Consumers have con- 
tinued to buy as sparingly as possible. It is believed that 
the requirements of many large consumers remain un- 
covered. City, raw, American seed, 77@78c.; boiled 78@ 
79c. and Calcutta, raw, 85c. Cottonseed has been quiet 
and easier; winter 7.10@7.50c. and summer white 7.00@ 
7.20ce. Lard has been strong, with best grades quiet and 
low grades active; prime $1 25@$1 28; No. 1 extra 65@69c. 
Cocoanut has been quiet and steady; Cochin 914@10c.; 
Ceylon 8.90@9'4%4c. Olive quiet and firm at 80@85c. Pea- 
nut quiet and steady; yellow 62@67c. Cod firm and more 
active. Domestic 38@40c.;Newfoundland 42@44c. 

COFFEE on the spot has been quiet and steady; Rio No.7 
8%@8%{c.; Santos No. 4,94%@9%4c. West India growths 
have been quiet and steady; fair to good Cucuta 10@10 Mc. 
Speculation in future contracts has on most days during the 
week been intensely dull. Prices have been firm, however. 
There has been scattered liquidation by tired holders in 
Wall Street and elsewhere, but spot interests have con- 
tinued to make purchases. Closing prices were as follows: 


February .-...--- Dae... «nc cne wae 7.05c./October ..... ..- 7.05c. 
MR bb odin dc OT! 7.05c. | November. - _--_-- 7.05c. 
EEE tint wenn cnseastbegt 6.95c.| August _..... 7.05c.| December -.._.. 7.05c. 
- ee eee 7.00c.| September ---_--- 7.05c.|Jamuary ..-..--- 7.05c. 
SUGAR.—Raw has been quiet and easier. Centrifugal, 


96-degrees test, 4.11@4.14c., muscovado, 89-degrees test, 
3.61@3.64c., and molasses, 89-degrees test, 3.36@3.39c. 
Refined has been quiet and steady. Withdrawals on old 
contracts have decreased of late. Granulated 4.95c. Teas 
have been steady with a small jobbing trade. Spices have 
been steady with a routine trade. Wool has been quiet and 
firm. Hops have been firm though largely nominal. 

PETROLEUM.—Refined has been steady. A somewhat 
larger business has been done for export of late. Domestic 
trade has continued light. Barrels 7.90c., bulk 4.40c. and 
cases 10.30c. Gasoline has been fairly active and steady; 86- 
degrees, in 100-gallon drums, 1834c.; drums $8 50 extra. 
Naphtha has been quiet and steady; 73@76-degrees, in 100- 
gallon drums, 16%4c.; drums $8 50 extra. Spirits of turpen- 
tine has been quiet and steady at 63c. Rosin has been quiet 
and firm; common to good strained $4 50. 

TOBACCO.—Prices for domestic leaf have been steady to 
firm, though trade has continued light. There is a belief 
among many in the trade that higher prices will be witnessed 
as soon as the demand increases. Sumatra has been quiet, 
there being a disposition to await developments at the 
foreign inscriptions. Havana has been quiet and firm. 

COPPER has been dull and easy but without important 
changes in quotations. Lake 134@13%ce.; electrolytic 
134% @13 c.; casting 134%,@13%c. Lead has been quiet 
and steady at 4.6744c. Spelter has been dull and easier 
at 5%c. Tin has been dull but firmer; spot 32.65c. Iron 
in the local market has been steady; No. 1 Northern $18 50 
@$19; No. 2 Southern $18 25. At Pittsburgh prices have 
been easier of late in spite of large purchases by the U. 8. 
Steel Corporation, made, it is stated, with a view of prevent- 
ing a further decline. Stocks at furnaces, ‘especially at 
the South, have increased materially of late., 











COTTON. 
Friday Night, Feb. 11 1910. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
81,326 bales, against 62,982 bales last week and 108,863 
bales the previous week, making the total receipts since 
Sept. 1 1909 5,777,958 bales, against 7,770,026 bales 
for the same period of 1908-09, showing a decrease since 
Sept. 1 1909 of 1,992,068 bales. 














Receipts at— Sat. Mon. | Tues. Wed. | Thurs.| Fri. Total, 
Galveston _....- 3,943 5,207) 11,542; 6,019) 5,540! 6,467) 38,718 
Port Arthur---- pL ht arab Pie gi cee oe .-.| 5,736 
Corp. Christi, &c was deus ony oa » ome 948 948 
nex Orleans_- --- 4,130 1,405 2,446 159} 2,354} 3,612) 14,106 
Gu Pe’ deeded eae es re écua bee iwine se sbkw 
Mobile ...-.--- 151 384 92 803 573 995; 2,998 
Pensacola - --.-- 500 gh atime Path scala Raat 500 
Jacksonville, &c. cea 119 oney ae Jkee 556 675 
Savannah -.-.--- 1,129 979 1,842 1,280; 2,061 1,738; 9,029 
Brunswick ----- ie wad cban ap wa .--.-| 1,606) 1,606 
Charleston -..-- 19 170 32 31 5 59 316 
Georgetown -.-- shad wh of & ie 25 ape: spn 25 
Wilmington ---.- 200 250 399 126 349 366; 1,690 
Norfolk __.-.-.-- 968 228 390 593 415 529; 3,123 
N’port News, &c. was batt ist. issue Brie 649 649 
New York_.-.--- au oe enue buwe oom — otme whee 
ee 50 100 idk 381 40 69 640 
Baltmore -_----- os oan *; eee toes Soke sede 567 567 
Philadelphia - - - - re ty ab oeey aah oi — een Poe 
Totals this week_| 11,090} 8,842) 16,743) 9,417) 17,073) 18,161) 81,326 























The following shows the week’s total receipts, the total 
since Sept. 1 1909, and the stocks to-night, compared with 
last year: 























1909-10. 1908-09. Stock. . 
Receipts to 
February 11. This |Since Sep| This |Since Sep 

week. | 11909. | week. | 1 1908. 1910. 1909. 
Galveston. --_---- 38,718)|2,108,546| 76,449|2,940,984| 130,374) 162,503 
Port Arthur._.-.- ‘ 102,016 a iikt Re «Wee © wancms 
Corp. Christi, &c- 948 31,309; 4,591 S| REPRE. pene ae aa 
New Orleans___-_| 14,106} 879,521) 58,377|1,573,465| 203,139) 295,492 
Gulfport .....-- @ wait 8,26 4,23 a Ss | aa erin 
Moume .i...-.+- 2,998) 194,733} 6,947| 300,698 29,635 60,310 
Pensacola_--_---- 500 98,591 ee nt: abtheed  mhoaos 
Jacksonville, &c_ 675 37,33 183 eee ae oe eee 
Savannah_-._.-.. 9,029/1,168,642| 18,662|1,249,790 71,155) 112,863 
Brunswick ~~. --.--. ,606) 199,190) 10,545 5,800 7 4,746 
Charleston ___-.. 816} 191,610) 3,150) 175,963 6,838 21,697 
Georgetown ---. 25 1,073 125 SAGA --thingiek >. tctigin a 
Wilmington __-_-| 1,690) 281,742) 7,417) 342,072 15,974 4,770 
Norfolk_-....--- 3,123) 398,981| 6,698) 461,385 31,088) - 39,878 
N’port News, &c-_ 649 14,491 947 TONG: cn iat © al d-s 
New York _-_-_-.-- pene 7 25 13,611) 165,870' 158,752 

a, EEE ee 640 7,282 147 11,327 7,928 7,6 
timore ....... 567 50,058; 2,971 645 10,369 24,397 
Philadelphia ---_- imi 81 123 3,057 1,717 6,505 
Bete. Sakis cs 81,326|5,777,958) 201 ,591|7,770,026| 703,469} 899,569 














In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 














Receipts at— 1910. 1909. 1908. 1907. 1906. 1905. 
Galveston _-_- 38,718 76,449 73,615) 102,561 55,023 13,163 
Pt.Arthur, &c. 6,684 4,591 2,487 3 6,24 4 
New Orleans. 14,106 58,377 49,682 43,711 41,373 21,035 
Mobile --_---- 2,9 6,947 6,342 3,21 1,233 3,048 
Savannah --- 9,029 18,662 16,637 20,660 11,682 13,631 
Brunswick - -- 1,606 10,545 1,483 2,548 2,546 1,025 
Charleston, &c 341 3,275 ,038 1,808 1,381 1,258 

nm _ 1,690 7,417 7,057 2,551 598 2,510 

Norfolk -.-..- 3,123 ,698 13,725 10,787 4,722 6,981 
‘port N., &c 649 947 194 2,896 327 478 
All others- - -- 2,382 7,683 7,832 10,019 6,109 2,947 
Total this wk. 81,326; 201,591) 180,092) 208,148) 131,235 68,566 
Since Sept. 1_|5,777,958|7,770,026/6,571 ,304|7,733 ,988/5,995,286|6,795,537 























The exports for the week ending this evening reach a total 
of 68,123 bales, of which 20,707 were to Great Britain, 
11,211 to France and 36,205 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1909: 












































Week ending Feb. 11 1910. | From Sept. 1 1909 # Feb. 10 1910. 
Exporied to— Exported to— 
Exporis 
Srom— Great Conti- Great Conti- 
Britain.|Fr’nce| nent. | Total. | Britain. France | ment. Total. 

Galveston __._| 10,473) 8,211;  _-_-_| 18,684) 613,405/368,6 722,052\1,703,78T 
Port Arthur__.| 2,736) 3,000} -~-- 25,743) 18,398) 57,875, 102,016 
CODE et kde Scoak | Maa: sae ie 14,528} 14,528 
New Orleans.-| 3,664)  __..| 15,474 320,980,143,512| 192,489 656,981 
Mobile ___---. ce es Bee 28,526) 59,19 20,285, 108,006 
Pensacola _...| -...| ..-- 39,855| 38,41 23,242 101,515 
Gulfport _..-- PERE Get AS Cage T2oe . weet ib id.s 7,258 
Savannah ....| -.../ ....| 9,463 463} 206,212) 83,991) 381,395) 671,598 
a ee A SE Oe Se raat 73,679) 5,4 84,555) 163,730 
Charleston. --- ee! ake cbr uies 13,495 pas 92,274; 105,769 
Wilmington...) -.--} ..--| ----| ----| 92,265) 15,700] 153,474) 261,439 
Norfolk ....-- Keech agi «tad ete 4800). sccs 368 5,168 
Newport News. tt TF BE LE: ada eS SEY at ee Sec CR nec 
New York...-| 2,531) _...| 1,874) 4,405) 99,764) 36,960) 62,748) 199,472 
Bomhee noun Ka Yee” BPS ee 934) 70,287) --... 8,542) 78,829 
Baltimore ._.-[ -..-| -.-.} 1,401) 1,401] 15,329) 3, 27,921, 47,150 
Philadelphia _.| —-...} .... 9 33,743; -...| 12,295) 46,038 
Portland, Me-. id oth. tecoke os alain as ek 427 pi ee Ms ES 427 
San Francisco.; -...| ....| 7,484) 7,484) —__.-- ----| 32,033; 32,033 
gett: 2. 5. sola Rat EE wine alk: igpaccms ae 16,041; 16,041 
Tacoma _____. ee ae Fae a cot See NES 4,572 4,572 
Portland, Ore. sciiniaelh i c-dneia nae ssbdillatl eee a die ae 200 200 
Pembina _.___ sn aaitnks 600 600 
Detroit. ...... SE Dy Ras euitod ah ie ea elie aM ar eM ar a aig 

TEE, wiwsiein et 20,707|11,211| 36,205) 68,123/1,645,408|774,260)1,907 ,489\4,327,157 
Total 1908-09_| 86,689) 9,937) 94,336|190,962)2,717,196 Buecae eepninced ,149,007 








_In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
enees: ag the ports named. We add similar figures for 

ew York. 
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On Shipboard, Not Cleared’for— ' Ouiza 
Great , Ger- Other | Coast- Leaving 

Feb. 11 at— |Britain. France .| many. |Foreign| wise. | Total. stock. 
New Orleans..| 12,784) 1,742) 5,855) 3,977 208| 24,066) 179,073 
Galveston _._. 9,699} 4,175: 30,635) 16,961 6,260) 67,730 62,644 
Savannah -..-. Sune albinos dois ----| 1,000} 1,000 70,155 
Charleston... . ame inahoieh es sn tah 500 500 26,338 
Mobile ....... 61} 4,500 7,140 ey e 100} 11,801 17,834 
Norfolk ._...-. inne a ian’ whine ----| 13,500) 13,500 17,588 
New York_... 1,000 100) 200 900 teeta 2,200} 163,670 
Other ports...| 7,000 ----| 3,000 ARE ..--| 10,000 35,370 
Total 1910__| 30,544 10,517! 46,330) 21,838) 21,568/130,797| 572,672 
Total 1909_.| 65,499] 32,109 34,372) 14,252) 15,990/162,222| 737,347 
Total 1908__| 73,107 41,138 85,149) 30,210) 29,196 258,800) 534,947 

















Speculation in cotton for future delivery has been mod- 
erately active at some advance. The rise was due mainly 
to some improvement in the spot situation at home and 
abroad, and covering of shorts. The Liverpool spot sales 
have been large, and Liverpool has also bought here to some 
extent. Manchester and the Continent have been buying in 
the English market. Lancashire’s trade appears to have 
improved. Southern spot markets have been generally 
firm, with reports of a good demand af some points and the 
cotton not very freely offered. It is said that estimates 
of the East India crop are being reduced. The receipts at 
the ports and interior towns have been comparatively small. 
Some stress has been laid upon what bulls claim is a strong 
statistical position. Wall Street shorts have been buying 
and so have those in other quarters who had followed the 
short side for some little time past. The Bank of England 
rate of. discount has been reduced, and less is heard about 
the disturbing effect of the English political situation. 
Advocates of better prices dilate on the heavy ‘“‘calling”’ of 
cotton by English and Continental mills of late in Liverpool, 
the firmness of spot cotton in this country and the light 
crop movement. On the other hand, speculation has been 
comparatively slow, and on Tuesday last there was a sharp 
break on liquidation, partly by prominent speculators and 
reports that the European demand for the actual cotton had 
fallen off. The stock market has been a disturbing factor, 
and Wall Street houses at times have been rather heavy 
sellers. Chicago and New Orleans people have also sold. 
The South has shown a disposition to sell at 15 cents or above. 
It has come to be almost an axiom in the trade that the 
market cannot be bulled twice in the same season. Certainly 
in the past such attempts have usually met with failure. 
Also, there is a saying which has come to be something like 
an adage in the business: “‘Never bull the tail end of a short 
crop.” It is felt in most quarters that the future of prices 
must be decided by the trading between the planter or the 
spot dealer and the spinner rather than by speculative pyro- 
technics, of which everybody in the trade is tired. Con- 
servative markets, regulated by the law of supply and de- 
mand, rather than by “sound and fury signifying nothing,” 
are preferred. Such markets, it is felt, will prove a suffi- 
cient refutation to too sweeping attacks on the system of 
trading in futures. To-day the market was a quiet, evening- 
up affair before the holiday. At first there was a small ad- 
vance on reports of strong and active spot markets, buying 
by oe interests and covering of shorts. Later on long 
liquidation caused a reaction. Spot cotton has been quiet. 
Middling uplands closed at 15.15c., an advance for the week 
of 25 points. 

The rates on and off middling, as established Nov. 17 1909 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 

Wt puseasoruda ¢.1.50 on| Middling ._..__ c. Basis|Good mid. tinged.c Even 
Strict mid. fair_._.1 30 on| Strict low. mid_.-_0.25 off| Strict mid. tinged__0.15 off 
Middling fair_..__. 1.10 on| Low middling--_-- 0.60 off| Middling tinged_-_..0.25 off 
Strict good mid -_-_.0.66 on| Strict good ord-_---1.05 off! Strict low.mid.ting_0.60 off 
Good middling___.0.44 on| Good ordinary _____ 1.75 off! Low mid. tinged___1.50 off 
Strict middling__..0.22 on/ Strict g’d mid. tgd_0.35 on| Middling stained ___0.75 off 

“The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 

Feb. 5 te Feb. 11— 
uiddting upland. .-_......_. to T20 1806 3%5 Ths Btls 

NEW YORK QUOTATIONS FOR 32 YEARS. 

The quotations on middling upland at New York on 

Feb. 11 for each of the past 32 years have been as follows: 


1910_¢__-.- 15.15]1902_c____- 8 .69|1894_c_____ 8.06 |1886_c____- 9.06 
| Des 1. =e O81 1800.....2. 9.25) 3865. ...... 11.12 
1908_.--.-- 11.65)1900___.___ 8.56 |1892______- -19) 1884... ..... 10.75 
1907.._-.-- 11.05)1899_______ 6.50/1891_______ 9.25) 1883______- 10.25 
1906_._----. 11.25/1898___.__. 6.25)1890___._._ 11.25) 1882_____-_ 11.75 
, Luh. rr 7.19|1889_______ 10.06 }1881___.__- 1.56 
1004_.-_..- 14.80/1896_______ 8.19}1888_....... 10.62}1880______- 13.19 
1903_...--- 3696... ....- 5.62/1887______- 9.88/1879______. 9.68 


MARKET AND SALES AT NEW YORK. 

The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days, 


























Futures Sales of Spot and . 
Spot Market Market Mes nolan 
Closed. Closed. Con- | Con- 

Spot. |sum’n | tract. | Total. 
ulet, 20 pts. adv__|Steady______ ene BREA bes 
uiet, 10 pts. adv__|Firm ______- oo. Se, STE pine 300 
ulet, 20 pts. dec__|Easy ._____- BE ie cae. 300 
uiot $F te, adv -- oo. ----- oh BP eke Rats see 
ulet, pts. adv._|Barely steady; 3,260; ____| ____ 
ulet, 5 pts. dec__|Steady_.._._ pron Seen ata ne 
elie te eal ac sansa ik oe awfoswevccnnnce, 4,700F Li} (LL eee 
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FUTURES .—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as. 
made up by cable and telegraph, is as follows. Foreign 


stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the complete fig- 
ures for to-night (Friday), we add the item of exports 
from the United States, ineluding in it the exports of Friday 


























only. 

February 11— 1910. 1909. 1908. 1907. 
Stock at Liverpool ___.__- bales_1,017,000 1,346,000 1,068,000 055,000 
ene Be LONER a. .....6... 05. 3,00 10,00 11,000 10,000 
Stock at Manchester -____-.-.-- 67,000 72,000 73,000 70,000 

Total Great Britain stock----- 1,087,000 1,428,000 1,152,000 1,035,000 
Stock at Hamburg. -..-....._.-.- 9,00 ,0 14,0 12,000 
Stock at Bremen .............. 447,000 375,000 428,000 
Stock at Havre ____- 318,000 223,000 267,000 
Stock at Marseilles _- 4,000 4,000 3,000 
Stock at Barcelona -- 42,000 39,000 17,000 
OE OS ey eae 44,000 30,000 124,000 
Stock at Trieste -........... * 00 1,000 19,000 2,000 

Total Continental stocks_-_-_-___ 806,000 867,000 704,000 853,000 

Total European stocks_-_-____-_- 1,893,000 2,285,000 1,856,000 1,888,000 
India cotton afloat for Europe... 289,000 0,000 115,00 203 ,000 
Amer. cotton afloat for Europe.. 317,847 675,748 6,513 860,140 
E t,Brazil,&c.,afit.for Europe. 45,000 56,000 50,000 61,0 
Stock in Alexandria, Egypt--.-.-- 2,000 304,000 235,000 242,000 
Stock in Bombay, India__.-.-_--- 4,000 441,000 556,000 501,000 
Stock in U.S. ports___.....-. 703 ,469 899,569 793,747 1,112,006 
Stock in U. S. interior towns___. 708,751 804,369 528,510 508,334 
U. S. exports to-day._......-... 11,696 15,243 28,427 40,163 

Total visible supply__-.------ 4,754,763 5,620,929 4,930,197 5,505,652 

y the above, totals of American and other description are as follows 

merican— 

Live RD cis os i vs teins bales. 984,000 1,239,000 940,000 865,000 
Manchester stock. .........-.--- 52,000 60,000 56,000 56,000 
Continental stock.__....-..--.-- 744,000 832,000 629,000 . 

American afloat for Europe- ----- 317,847 675,748 776,513 860,149 
U. S. port stocks-..........-..- 03,469 899,569 793,747 1,112,006 
U. S. interior stocks. ...-...--.-. 708,751 804,369 528,510 598,334 
U. S. exports to-day_-._-.------ 11,696 15,243 28,427 40,163 

Totel Amerioen....... ~~... 3,481,763 4,525,929 3,752,197 4,323,652 

East Indian, Brazil, &¢.— 

Liverpool seeem. ......<....-... 73,000 107,000 128,000 90,000 
ee ER ee tee 3,000 10,000 11,000 10,000 
Manchester stock__._....------ 15,000 12,000 17,000 14,000 
Continental stock. -~-.-.......--. 62,000 35,000 75,000 61,000 
India afloat for Europe---_----.-- 289,000 130,000 115,000 203,000 
E t, Brazil, &c., afloat...._--. 45,0 6,000 J ,000 
Stock in Alexandria, Egypt----- 202,000 304,000 235,000 242,000 
Stock in Bombay, India. ---.---- 584,000 441,000 556,000 501,000 

Total East India, &c_.__-..._-- 1,273,000 1,095,000 1,187,000 1,182,000 

Fotal Amerieas........-.-.- 3,481,763 4,525,929 3,752,197 4,323,652 

Total visible supply---------- 4,754,763 5,620,929 4,939,197 6,505,652 
Middling Veend. ive EA 8.15d. §.11d. 6.21d, 6.03d. 
Middlin pland, New York... 15.15c. 9.85c. 11.35c. 11.00c. 
Egypt, Good Brown, Liverpool__15 1 16d. 8 Xd. 9 %d. 11 kd. 
Peruvian, Rough Good, Liverpool 10d. 7.75d. 10.75d. 9.65d. 
Broach, Fine, Liverpool- ------- 7 9-16d. 5d. 53d. 6 11-16d. 
Tinnevelly, Good, Liverpool. - - -- 7 3-16d. 4 15-16d. 5 7-16d. 5 kd. 


Continental imports for the past week have been 124,000 
bales. 

The above figures for 1910 show a decrease from last week 
of 97,637 bales, a loss of 866,166 bales from 1909, a de- 
cline of 184,434 bales from 1908, and a decrease of 750,889 
bales from 1907. PEELS 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 11,992 bales and are to-night 95,618 
bales less than at the same time last year. The receipts 
at all the towns have been 54,653 bales less than the same 
week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The results 
for the week and since Sept. 1 in the last two years are as 
follows: 














——1909-10——_ —-1908-09 
February 11— Since Since 
Shipped— Week. Sept. 1. Week. Sept. 1. 
es Wes Pn So ee woqul ae 10,672 288,905 16,684 449,438 
ES ee a 6 os a hii ae oe 2,509 131,067 7,612 246,167 
Wen: eee Selene. 2s Sc os ee ece 785 17,056 1,295 21,330 
a ee ar ne nome 2,584 72,255 1,582 55,070 
Wa EC 6c oo wee eee 964 35,172 1,047 32,277 
Via Virginia points__-.-...--.-.-. 898 85,171 7,286 137,623 
Via other routes, &c_.......---- 4,237 119,053 7,364 206,130 
Total gross overland____..---- 22,649 748,679 42,870 1,148,035 
Deduct shipments— 
Overland to N. Y., Boston, &c__-. 1,207 61,917 3,266 106,640 
Between interior towns. ._..---- 1,005 22,947 1,738 36,168 
Inland, &c., from South.....---. 2,337 35,299 636 23,064 
Total to be deducted-_......-- 4,549 120,163 5,640 165,872 
Leaving total net overland *___--- 18,100 628,516 37,230 982,163 


* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 18,100 bales, against 37,230 bales for the week 
last year, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 353,647 bales. 














——-1909-10- ——-1908-09 

In Sight and Spinners’ Since Since 
Takings. Week. Setp. 1. Week. Sept. 1. 
Receipts at ports to Feb. 11__----- 81,326 5,777,958 201,591 7,770,026 
Net overland to Feb. 11__-__------ 18,100 826,516 37,230 - 982,163 
Southern consumption to Feb. 11.. 52,000 1,222,000 51,000 1,097,000 
es MON oe co Ss SS 151,426 7,628,474 288,821 9,849,189 
Interior stocks in excess_...----.-- *11,992 625,588 *13,890 690,354 
Came into sight during week._..139,434 -____-- aes ask 
Total in sight Feb 11..--...--.- -----. 8,254,068 : 6 utucée 10,539,543 





North. spinners’ takings to Feb. 11_- 43,933 1,566,145 


* Decrease during week. 
Movement into sight in previous years: 
Bales 





. . Week— Since Sept. 1— Bales. 

1908—Feb. 14__...-_-..--.- 257,637 | 1907-08—Feb. 14..-...-- 8,696,563 
TOnd “FOO, BB- +c acccasusus 280,237 | 1906-07—Feb. 15. ....-- 10,313,723 
1906—Feb. 16_......---.-- 186,096 |1905-06—Feb. 16-....--- »270,891 
1905—Feb. 17.-...-.-...-. 106 ,518 | 1904-05—Feb. 17. .....- 9,114,682 


# QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS .—Below are the closing quotations of middling 
cotton at Southern and_other principal cotton markets for 
each day of the week. 











Closing Quotations for Middling Cetion on— 

Week ending 

February 11. | Sat’day. |Monday .| Tuesday.| Wed’day.|Thursd’y.| Friday. 
Galveston __.__}14 15-16 |15 15 15 15% 15% 
New Orleans__-_}14 % 15 ae] 15 15 1-16 |15 1-16 
Mobile _._....-. 15 15 DAY.1{15 1-16 $15 12-16 |15 1-16 
Savannah ____- 14% 15 15 15 15 1-16 |15 1-16 
Charleston - _- -- was eh ba Gh aed Lok take aM | PO 16 
Wilmington_---—|_--- cant Bits y maid ares TP 
NOSkOUE ...-.4.< 14 %4 14% 14% 15 15 15 
Beeston ... 2s 14.90 15.10 15.20 15.00 15.20 15.25 
Baltimore _---- 14% 14% 14% 14% 15 15 
Philadelphia _-_|15.35 15.45 15.25 15.45 15.50 15.40 
pe eee 15 15 15 15 15% 15 1 
Memphis _----- 15% 15% 15% 15% 15% 1534 
he  WOUN. cn nae 15% 15% 15% 15% 15% 15% 
Houston __-.--- 14% 15 15 15 15 15% 
Little Rock. ...|14 % 14% 14% 14 % 14% 14% 























NEW ORLEANS OPTION MARKET .—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 



































Feb. 5. | Feb. 7. | Feb. 8. | Feb. 9. } Feb. 10.| Feb. 11. 
February— 
Range -.-.--- 14.69-.79|— @ — — @ @ eo 
Closing... ..- — 14.79)15.03 — 15.00* —414.93* —414.95* — 
March— 
Range -_.-.-. 14.85-.00/14.95-.24 15.01-.18}15.06-.18}15.07-.13 
Onear 6. fee 14.95-.96/15.23-.24 15.15-.17%]15.05-.07/15.07-.09 
Apri 
Range __-__-_- — @ —|— @ — — @ @—i— @ — 
Clete... ace 15.00-.03}15.29-.32 15.26- a 
ay— 
, reat 15.00-.19|15.13-.41 15.19- 5.22-.38)15.24-.33 
Closing _ - - --- 15.12-.13|15.39-.40 15.36- § .24-.25)15.27- — 
June— 
Range ____-- — @ —\— @ — — @ @—\— @ — 
Closing... --- 15.16-.18'15.44-.46 15.41- 5.32-.36/18.30-.32 
ul 
Range Deka ded 15.00-.30\15.24-.54; HOLI- {15.31- 5.32-.50)15.35-.45 
Closing. - - - -- 15.23-.24|15.52-.54| DAY. |15.47-. B58 S0EG.55- 20 
Augusi— 
maenee.. ....% — 14,49)14.52 af 14.56- 4.58-.70)14.58 — 
Closing. . .--- 14.47 —/14.74 —| 14.70 4.56-.58/14.58-.59 
a 
oes 13 .42-.43|13.48-.56 13 .38-. 14.42|13.44-.46 
Closing. - - - - - 13.40-.43;— 1 13.52 13.50-.61313 .37-.40)13.40 — 
October— 
Reames . 2. ss 12.84-.91)}12.86-.00 12.84-.08412.85-.98)12.87-.94 
Closing -_---- 12.85-.86/12.99-.00 12.98-.00)12 .85- .86)12.90-.91 
November— 
, Pa: 12.70 —i— @ — _— —+—_ — 
Closing. - ~~~ - 12.70-.75|12.84 — 12.85-.86)12 .%2-.77}12.80-.82 
December— 
Range -_..-. 12.63-.70/12.67-.79 12.75-.85}— 22.75)12.70 — 
“ Closing - - - - ~~ 12.65-.68 |12.80-.82 12.82-.83)12.66-.70)12.70-.72 
one— 
Spot... ses Steady. | Firm. Very st’y}| Steady. j Steady. 
Options _._-- Steady. | Very st’y Steady. Basy. 4 Steady. 
* Nominal. 


WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by telegraph from the South this evening denote that, 
while rain has been quite general during the week, the precipi- 
tation has been light as a rule and at some points dry weather 
has prevailed. In a few sections snow is reported. 


Galveston, Texas.—We have had rain on two days, to the 
extent of fifty hundredths of an inch. Average thermo- 
meter 48, highest 58, lowest 38. 

Abilene, Texas.—There has been rain on one day during 
the week, the precipitation reaching twelve hundredths of 
an inch. The thermometer has averaged 49, the highest 
being 72 and the lowest 26. January rainfall two hundredths 
of an inch. 

Corpus Christi, Texas.—There has been rain on two days 
during the week, the rainfall reaching sixty-four hundredths 
of an inch. The thermometer has averaged 50, ranging 
hie 34 to 66. January rainfall sixty-four hundredths ofan 
inch. 

Fort Worth, Texas.— We have had rain on one day during 
the week, the rainfall being five hundredths of an inch. 
The thermometer has ranged from 32 to 70, averaging 51. 
January rainfall 0.88 inch. 

Palestine, Texas.—We have had rain on two days of the 
past week, the rainfall reaching twenty-two hundredths of 
an inch. Average thermometer 49, highest 68, lowest 30. 
January rainfall 0.46 inch. - 

San Antonio, Texas.—There has been rain the past week to 
the extent of twenty-nine hundredths of an inch, on twodays. 
The thermometer has averaged 46, the highest being 64 
and the lowest 28. January rainfall 0.86 inch. 

Taylor, Texas.—We had rain on two days of the week, 
the rainfall reaching twenty-six hundredths of an inch. 
The thermometer has averaged 45, the highest being 62 and 
the lowest 28. January rainfall 0.17 inch. 

Shreveport, Louisiana.—We have had a trace of rain on 
two days of the week. The thermometer has ranged from 
32 to 65, averaging 49. 

Vicksburg, Mississippi.—We have had rain on two days 
of the past week, the precipitation being twenty-nine hun- 
dredths of an. inch. verage thermometer 47, highest 65 
and lowest 33. a 

Helena, Arkansas.—Snow to the extent of about three 
inches this week. The thermometer has averagéd 42, the 
highest being 62 and the lowest 27. : 

Little Rock, Arkansas.—We have had rain on ome day the 
past week, the precipitation reaching two hundredths of an 
oan ro aes thermometer has averaged 48, ranging from 

0 : : 

: Memphis, Tennessee.—Dry all the week, but snow is now 
falling. The tharenotueter: tine ranged from 27:3 to 60.3, 
averaging 40.6. aa 
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Nashville, Tennessee—We have had rain on one day 
during the week, the rainfall reaching five hundredths of an 
inch. The thermometer has averaged 38, ranging from 20 
to 55. 

Mobile, Alabama.—We have had rain on four days of the 
week, the rainfall reaching thirty-five hundredths of an inch. 
The thermometer has ranged from 35 to 64, averaging 51. 

M iy Si Alabama.—The week’s rainfall has been 
ninety hundredths of an inch. Average thermometer 46, 
highest 64, lowest 30. 

Selma, Alabama.—lIt has rained on two days of the week, 
the rainfall reaching ninety-three hundredths of an inch. 
The thermometer has averaged 43.5, the highest being 64 
and the lowest 27. 

Madison, Florida.—It has rained on two days during the 
week, to the extent of sixty-five hundredths of an inch. 
The thermometer has averaged 58, the highest being 73 and 
the lowest 30. 

Charleston, South Carolina.—Rain has fallen on three days 
during the week, the rainfall being twenty-one hundredths 
of an inch. The thermometer has averaged 48, ranging 
from 29 to 67. 

Charlotte, North Carolina.—Rain has fallen on on day of 
the week, the rainfall reaching thirty-five hundredths of an 
inch and snow is now falling. The thermometer has ranged 
from 22 to 54, averaging 39. 

New Orleans, Louisiana.—We have had rain on four days 
during the week, to the extent of one inch and fifty-one hun- 
dredths. The thermometer has averaged 51, 

Savannah, Georgia.—We have had rain on two days during 
the week, the precipitation being one hundredth of an inch. 
The thermometer has averaged 50, the highest being 73 and 
the lowest 33. 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 

















Cotton Takings. 1909-10. 1908-09. 
Week and Season. 
Week. Season. Week. Season. 

Visible supply Feb. 4______--_- OUR MOU. idaucca $039,006) . .2ca0c5. 
Visible supply Sept. 1........-| ------ 2,061,088). onscus 1,714,982 
American in sight to Feb. 11___| 139,434) 8,254,062) 275,931|)10,539,543 
Bombay receipts to Feb. 10___. 107,000} 1,627,000 92,000; 1,027,000 
Other India s = 4 to Feb. 10. 22,000 110,000 14,000 148,000 
Alexandria receipts to Feb. 9_- 7,000 621,000 22,000 739,000 
Other supply to Feb. 9#______-. 6,000 167,000 2,000 151,000 

Total supply. --_. phe ie Wims tie an 5,133 ,834/12,710,084/6,045,527|14,253 525 

Deduct— 
Visible supply Feb. 11__.__--- 4,754,763| 4,754,763/5,620,929| 5,620,929 
Total takings to Feb. 11_____- 379,071| 7,955,321) 474,598) 8,698,596 

Of which American_____.__- 242,071| 6,226,321) 305,598] 6,990,596 

<n Wasems Gemeente 137,000) 1,729,000| 119,000) 1,708,000 

















* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 
INDIA COTTON MOVEMENT FROM ALL PORTS. 












































February 10. 1909-10. 1908-09. 1907-08. 
Receipis ai— | Since Since | Since 
Week. | Sept.1. | Week. | Sept.1. | Week. | Sept. 1. 
I ih caste ash eh tht cng 107,000 1.627.000 92,000 1,027,000 79.000 1,050,000 
For the Week. ; Since September 1. 
Exporis 
Srom— Great | Conti- | Japan Great Conti- Japan 
Britain.| nent. |\&China| Total. | Britain. nent. |\& China.) Total. 
Bombay— 
1909-10__| 4,000} 59,000) 34.000) 97,000} 37,000) 435,000} 383,000) 855,000 
1908-09 _ _ eS ----| 42,000) 42,000) 11,000) 237,000) 256,000) 504,000 
oo 3,000} 22,000} 9,000) 34,000} 12,000 1,000} 196,000) 479,000 
cutta— : 
1909-10__ imbia aia eat Sees 2,000; 15,000) 14,000) 31,000 
ioe ----| 2,000} 1,000} 3,000 eee ey < ie 42,000 
ra emtenl ee. atl ceed J ,000 2, 13, 
Madras— — 
1909-10__ eee + 6 6S ee 4,000 8,000 1,000; 13,000 
1908-09_.| -...| 1,000} ---.| 1,000 3,000; 14,000 2,000 19,000 
1907-08..|  .... pe vin ade itiet 6,000; 22,000 1,000} 29,000 
AN 909-10 8 
eee ieee :000} -.--) 8,000 16,000} 49,000 1,000} 66,000 
1908-09_-| 1,000) 8,000} 1,000) 10,000 8,000} 72,000 7,000| 87,000 
1907-08 _ - hiten toe ----| 2,000) 2,000 8,000; 73,000) 13,000; 94,000 
all— 
1909-10_-| 4,000) 69,000) 46,000/119,000; 59,000} 507,000) 399,000] 965,000 
1908-09--| 1,000) 11,000) 44,000) 56,000} 26,000) 339,000) 287,000! 552,000 
1907-08-.| 3,000) 22,000) 11,000) 36,000} 28,000; 375,000) 212,000) 615,000 




















ALEXANDRIA RECEIPTS AND SHIPMENTS. 



































Alerandria, Egypt. | 
February 16. 1909-10. 1908-09. | 1907-08. 
Recei _—-— 50 | 
EN aie tere ,000 170,000 | 165,000 
Since Sept. 1......... 4,657 ,036 5,546,057 | 5,836,924 
This | Since || This | Since | This | Since 
Exports (bales) — | week. |\Sept. 1.|| week. |Sept. 1.| week. Sept. 1. 
| j 
To Live EE I eae | 4,000|107,772|' 1,500/121,592 3,000 160,241 
To Manchester -__-.-_-- | ____| 90,334]| 8,500|127,180|| 5:500 144°418 
To Continent .........- |14,500|206,247) 15,750/190,114 |11,750 215,100 
Ft ES Ein 1,250) 49,775 900 41,975|| 2,500 41,606 
| | | 
Total exports......-- |19.750 454,128 ja0.960 480,861) 32,780) 062.908 
| 





MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 


quiet for yarns and_ wig Hg for wating. The demand 
for both India and China is improving. e give the prices 


for to-day below and leave those for previous weeks of this 
and last year for comparison: 


il 


























1910 1909. 

8% lb. Shirt- \Cot’n 8% lbs. Shirt- |\Cot'n 

32s Cop , common | Mid. 32s Cop ings, common | Mid. 
t. to finest. Upl's Twist. to finest. Upi's 

a. as a s. d.j d, jd. d.is. d. 8. d./} d. 
3 10% @ 11%|5 6%@101 | 8.50/7% @83-16\4 6%@8 4%) 4.99 
7 110% 114¥|5 6 10 0 8.18|7% 8% 4 7 8 5 5.0 
14 |10 5-1 11 {5 5 9 10%! 7.84|7% 8% 4 8 8 6 6.14 
21 |10 10%|5 4 9 9 7.56|7% 8% 4 9 8 7%! 5.30 
m.. } 10% 10%|5 4 9 9 7.80/|7 13-1 8% 4 9 8 7%! 5.30 

eb. 

4 110% 11Mwli5 5 9 10%/| 7.91/7 11-16@ 8% 4 8 es 7%) 5.15 
11 110% 1lyi5 5 9 10%’ 8.15'7 9-16 8% 4 7 8 6 6.11 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 68,123 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 





Total bales. 

NEW YORK—To Liverpool—Feb. 2—Laurentic, 1,781_.-.-.---.- 1,781 
To Manchester—Feb. 4—Calderon, 150 upland, 600 Sea Island-_ 750 

To Bremen—Feb. 9—Roon, 815.__._-.............----.--- 815 

To Hamburg—Feb. 5—President Grant, 309_._........__.--- 309 

To Barcelona—Feb. 5—Buenos Aires, 550-_--- 550 

To Venice—Feb. 8—Argentina, 100__.............---. ‘ 100 

To Trieste—Feb. 8—Argentina, 100_........._.........-..-- 100 
GALVESTON—To Liverpool—Feb. 9—Yucatan, 3,580__.....--.- ,580 


To Manchester—Feb. 9—Ramon de Larrinaga, 6,893__..-.--. 


To Havre—Feb. 5—Warrior, 8,211_..._._...-...__-...-..-- 8,211 
PORT ARTHUR—To Live i—Feb. 9—Almerian, 2,736_..---- 2,736 
To Dunkirk—Feb. 10—Texas, 3,000____.._.._..__-_-------- ,000 
NEW ORLEANS—To Live l—Feb. 5—Barbadian, 2,702_...-.. 2,702 
To Belfast—Feb. 5— &  “* 7a pO ei a 962 
To Bremen—Feb. 10—Elonian, 10,000__...._.._......------ 10,000 
To Hamburg—Feb Se. ME Salk Wg wad we wobama cei 1,024 
To Genoa—Feb. 9—Citta di Palermo,4,450____.._.-_-....--- 4,450 
MOBILE—To Live I—Feb. 10—Mercian, 369___.......-.----. 36 
PENSACOLA—To Naples—Feb. 4—Dinnamare, 500________.-.-- 500 
SAVANNAH—To Bremen—Feb. 10—Battersea Bridge, 5,421__-_-- 5,421 


To Hamburg—Feb. 5—Albenga, 2,817...Feb. 10—Battersea 
Bridge, 125 








Malmo—Feb. 5—Albenga, 300_..-__.--.--- 300 

To Riga—Feb. 10—Battersea Drsigs. 200 200 

To Oxelsund—Feb. 10—Battersea Bridge, 200__..........-.-- 200 

To Bergen—Feb. 10—Battersea oe: Deliebacwntncntiabawe 100 

To Warberg—Feb. 10—Battersea Bridge, 300_______._-_---- 300 
BOSTON—To Liverpool—Feb. 5—Sagamore, 50__._ Feb. 7—Ivernia, 

ee See SR ee ee 934 

BALTIMORE—To Bremen—Feb. 10—Neckar, 1,401____......--- 1,401 

PHILADELPHIA—To Antwerp—Feb. 5—Manitou, 9____---_---- 9 

SAN FRANCISCO—To Japan—Feb. 8—Manchuria, 7,484__.__.-- 7,484 

I osc bse teil ical nts dtnanen tbbacis tag Nasser nk atc cacen Ube weal aad dy to nin eins eh ett die ah 68,123 


Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 Ibs: 


Mon. Tues. Wed. Thurs. Fri. 
Live OE CARR Na 14 14 14 14 14 14 
Manchester __._.-- 12 12 12 12 12 12 
oe, oa 18 18 18 18 18 18 
| SSS 18 18 18 18 18 18 
Hamburg _..._--...- 22% 22% 22% 22% 22% 22% 

Antwerp.-.....-.-.-- 20 20 20 20 20 20 
Ghent, via Antwerp 26 26 26 26 26 26 
UE tenth wikicds aint 25 25 25 25 25 25 
Gothenburg -_-...- 34 34 34 34 34 34 
Barcelona, direct... 25 25 25 25 25 25 
So incilind nis oi 18 18 18 18 18 18 

, aoe 28 28 28 28 28 28 
I eis aos wine nce 45 45 45 45 45 45 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Jan. 21. Jan. 28. Feb. 4. Feb. 11. 

Sales of the week.___------. 51,000 49,000 63 ,000 82,000 
Of which speculators took... --- ~~ 1,000 4,000 2,000 
Of which exporters took---. 2,000 3,000 2,000 1,000 
Sales, American_--....-.-.--- 45,000 41,000 57,000 72,000 
Actual export.........----. 4,000 4,00 7,0 14,000 
POPwen@ee .... 2-24 -262-- 2s 70,000 50,00 75,0 63 ,000 
Total stock—Estimated__---- 1,068,000 1,072,000 1,062,000 1,017,000 
Of which American—Est_. 983,000 78,000 81,000 944,000 
Total imports of the week.._._. 56,000 56,000 73,000 32,000 
Of which American--.-_--.-- 39,000 39,000 59,000 21,000 
Amount afloat._.......-.-- 149,000 170,000 175,000 165,000 
Of which American_----.-- 99,000 118,000 122,000 116,000 


The tone of the Liverpool market for spots and futures 
each day of the aoe week and the daily closing prices of 
spot cotton have been as follows: 





























Spot. | Saturday. | Monday. | Tuesday. |Wednesday.| Thursday. | Friday. 
Market, } Fair Fair 
12:15 }| Steady. Active. Moderate | business Good business 
P.M. ) demand. doing. demand. doing. 
Mid. Upl’ds 8.04 8.14 8.07 8.04 8.14 8.15 
PR, ow ol 22,000 18,000 10,000 12,000 12,000 10,000 
Spec.&exp. 1,000 1,000 1,000 1,000 1,000 1,000 
Futures. Firm at | Steady at | Steady at | Irregular, | Steady at | Steady at 
Market | 4@6 pts. | 5@7 pts. | 3@4 pts. junchanged.| 5@8 pts. 2 points 
opened f vance. | advance. | advance. advance decline. 
oot 
Market, | Steady at | Quiet at | Easy at Firm at |Quiet,unch.|Quiet atl 
4 ‘| 64@9% | 54%@7% 9@13 pts.| 5@12% ito 2% pts.|pts. dec. to 
P.M. J! pts. adv. | pts. adv. | decline. pts. adv. | advance. |\% pt. adv. 





The prices of futures at Liverpool for each day are given 
Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


below. 





The prices are given in pence and 100ths. Thus, 7 84 means 7 84-100d. 



































sé Sat. Mon, Tues. Wed. Thurs. Fri. 
e . 
to 24| 12% |12K, 4 |12K) 4 |12%) 4 |12 4 |12%| 4 
Feb. 11. |p.m.| D.M. |P.M./p.M./p.M.'p.M./p.M./p.M./p.M.|p.m./p.m.|/p.m. 
d. d. d. 6.7 & . 6.1 GF &t ere a 
February.|_-.-]7 84 |94 |91 |87 (|784|84 (91 |94%/93 92 %/93 
Feb.-Mch.|__.-]7 8344/93 %4|91 (87 (78 |84 (904/94 (92 /|91 %/\92 
Mch.-Apr.}_---|7 84 |94 |91 {87 |78%|84 |90%/94 (92 |91 |91% 
Apr.-May.|----|7 81344|92 |88%/8534|77 |82 (88 |91 (90 |89%4/\90 
y-June |___-]7 81 |90}4|8744/84%4/76 (80% 86 (89 (88 (|874/|88 
June-July |_---|7 784|88%4|85 (82 (73 |77 (|81%\85 (84 |84 |84% 
July-Aug_|----|7 75 |8434/814%|79 |70%4|74 (78 |79%|79 |79 |79% 
Aug.-Sep_|_---]7 44 {5144/50 |49 (3944|42 |46 |47 |46%4|46%/46 
Sep.-Oct -|.---|7 0044|07%4|07 (06 (98 /|99 3 |05 (03 |02%)01% 
Oct.-Nov_|..--|6 804/87 {86 (844/76 |77%/81%\84 (82 |82 1% 
Nov.-Dec.|..--|}6 7144|77%|77 |74%/66 (67 (|71%|74 |i72 (|72 |71% 
Dec.-Jan |_---|6 6944|7544/75 |72%|64 |65 (69 (72 |70 |70 |69% 
Jan.-Feb |_..-|6 69%4|754%175 |72%|63 (64 (68 (71 (69 (69 (68% 
Feb.-Mch.|_._-]---- |754/75 |72%4|63 (64 (68 (71 (69 (69 (68% 
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BREADSTUFFS. 


Friday, Feb. 11 1910. 


Prices for wheat flour in the local market have shown few 
variations during the week and trade has been of such small 
roportions that any changes in quotations have been 
argely nominal. Furthermore, there is still an absence of 
any indication of an early breaking of the deadlock. Similar 
conditions apparently prevail in many of the cities at the 
West and the Southwest. The one bright spot in the situa- 
tion is at the Northwest, especially Minneapolis. Large 
sales have been made there of late, the mills are grinding 
steadily and the output for the week, though smaller than in 
the preceding week, was largely in excess of that for the 
same week last year. Rye flour and corn meal have been 
quiet and steady. 

Wheat has advanced, mainly owing to reports of damage 
to winter wheat in the Southwest. ey have come princi- 
pally from Missouri, Kansas and Oklahoma. Also cash 
premiums have been very generally maintained,'with notice- 
able firmness. ine a quotations have been strengthened 
by a fear that something might happen to the crop on this 
side of the water. Moreover, there is less pressure from 
Argentine and Australian cargoes. The receipts at the 
spring-wheat markets at the West have latterly decreased 
somewhat. The decrease in the American visible supply 
last week was a general surprise. Whereas some increase 
had been expected, there was an actual decrease of close to 
1,700,000 bushels. The gain in the world’s stock for the 
same week was only 308,000 bushels, as against an increase 
for the corresponding time last year of over ten times that 
quantity. The world’s supply is now figured at about 
2 ,000 ,000 bushels less than that of a year ago. On the other 
hand, however, export trade has still been lacking. The 
shipments from Russia have been liberal and our North- 
western stocks have increased. Then, too, the reports of 
damage to the plant in the Southwest have been contradicted 
by other reports, including those in trade papers, one of 
which takes the ground that there has been no real disturb- 
ance of the generally favorable position of winter wheat. It 
is declared to be, with few exceptions, in good shape for 
meeting adverse weather. The total primary receipts at the 
West have on the whole continued large, on some days being 
nearly double those on the corresponding days last year. 
Some reports from the Ohio Valley are to the effect that the 
winter wheat is covered with snow and thus protected from 
severe weather. Nebraska crop advices have been in the 
main favorable. The large receipts seem to give a rather 
emphatic denial to reports that farmers are dissatisfied with 
current prices. Most foreign crop reports have been favor- 
able. Nevertheless the strong cash situation, together with 
the covering of shorts and the firmer tone of the English 
markets have been sufficient to lift prices in this country 
moderately. To-day prices advanced slightly early on re- 

rts of damage to winter wheat and covering of shorts. 

ter the crop news was more favorable and longs liquidated, 
causing a setback. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


No. 2 red winter f.o.b__.._._.... 130 129 129 129 129 129 
May delivery in elevator____..__- 117% 117% 118% 118 119% 118% 
July delivery in elevator..._...-- 108 108% 109% 108% 110 119 %& 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 

- May delivery in elevator._._____- 109% 109% 110% 110% 111% 111 
July every in elevator_........ 100 100 101% 100% 102% 101% 
September delivery in elevator___. 96 96 97 965% 97% 97% 


Indian corn futures in the local market have been nominal. 
At the West trading has been active at an advance in prices. 
Bullish factors have been a sharp diminution in country 
offerings, decreased receipts at some points and a stronger 
cash market. There has tom active covering of shorts, both 
large and small. On the other hand, elevator interests have 
sold and there has been more or less liquidation by longs 
among commission houses. The demand to cover, however, 
has readily absorbed the offerings. To-day prices advanced 
early on light country and speculative offerings and covering 
of shorts. Later there was a reaction on long liquidation. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
eR oe. dente achadooe uh 71% 71% «72 72 72% 72% 
May delivery in elevator_..._..._-. 75% 75 75% 75 75% 76% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator.....___ - 655% 65% 66% 65% 66% 66% 
July ba ay! A in elovator.......... 65% 65% 66% 65% 66% 66% 
September delivery in elevator_-_-_-_. 65% 65% 66% 65% 66% 66% 


Oats for future delivery in the Western market have been 
rather quiet but prices have been firmer, reflecting to some 
extent the strength of wheat and corn. Country offerings 
have been smaller. The crop movement, though larger than 
recently, has nevertheless been disappointing. Shorts have 
been the principal buyers, though there has also been more 
or less purchasing by commission houses. Cash interests 
have opposed the advance. To-day the market was quiet 
and irregular within narrow limits. Inthemainthetone was 
firmer, however, on light country offerings and covering. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Natural white 52°02 Bact 5236 52. $2 34 sa oe % sess 6258 
White clipped----""= 53-54° 53-54 53-54 53-54 53-5534 53-55% 





ae 
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DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs, Fri. 

May delivery in elevator.........- 46 46 46% 46 46 46 i 

July deli in elevator.......... 43 43% 43 43 43 43 

September delivery in elevator. -..-.-. 40 40% 40 40% 40 40% 
The following are closing quotations: 

FLOUR. 

Winter, low grades___.$4 40@ $4 60| Kansas straights, sack.$5 25@$5 40 

Winter patents____...-. 75@ 615) Kansas clears, sacks... 430@ 4 65 

Winter straights. -...... 5 40@ 5 70| City patents._........ 70 00 

Winter clears ......... 5 00@ 5 25/| Rye flour______.......- 400@ 460 

Spring patents.......-. 50@ 6 00| Graham flour_____.... 50@ .... 

Spring straights. .....- 530@ 5 50|Corn meal, kiln dried... 3 35 

Spring clears ......... 50 485 

GRAIN. 

Wheat, per bushel— Corn, per bushel— Cents 
N. Duluth, No. 1.......- $1 26 No. 2 mixed____.. elev. 72 
N. Duluth, No. 2.....-.. No. 2 yellow... __-_f.0.b. No 
Red winter, No. 2...f.0.b. 1 29 No. 2 white._..... f.o.b. Nominal 
Hard SEE, BIOs Bonqcons 2 Rye, per bushel— 

Oats, — nts. No. 2 Western__-_-f.o.b. 84 
Natural white.....-.-. 52 55 State and Jersey... ominal 
White clipped_......-. 53 @ 55 % | Barley—Malting ____ 69 @76 
RES CR No Feeding, c.i.f..N.Y. Nominal 





The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 
































Receipis ai—| Flour. Wheat. Corn. Oais. Barley. Rye 
bbis.196lbs. bush. 60 lbs .|bush. 56 lbs .|bush. 32 lbs .|bush.48lbs.|\bu.56 lbs. 
Chicago --.-- 171,899 74,000} 3,398,000} 1,792,275; 747,836] 29,000 
Milwaukee 66,400 176,000 398,200 47,500; 483,200) 26,000 
Duluth--_-_-- 7,025 00,2760]. ....--.. 291,074 198,792 4,277 
Minneapolis_| --.---- 2,674,560 363,130 352,940) 594,480) 57,510 
, ee Soe J 137,500 nT. cosses 4,000 
Detroit____- 12,305 21,345 4,606 Ep as seal elon aaa 
Cleveland _- 775 4,940 of ee ccaveal  shewce 
St. Louis_-_- 67,710 445,445 804,985 7,600 88,400 9,000 
Peorla ..... 101,7 8,000 420,444 312,337 79,400 9,900 
Kansas City.; ----.-- 551,250 748 ,000 DE: heseuel | mates 
Tot.wk.’10| 427,864) 4,607,823) 6,333,625) 4,030,116) 2,192,108) 139,687 
Same wk. ’09 284,401| 2,435,224) 2,394,749) 1,956,705) 1,053,384) 89,846 
Same wk.’08| 345,140) 2,881,900) 4,161,483) 2,689,987) 845,140) 95,716 
Since Aug. 1 
1909-10. _ _|12,095,635 179,477,408| 95,277,806) 20,518,620/51,023,854/4,748,523 
1908-09. _ .|11,587,950 165,340,924) 78,872,824|100,298,561)|57,440,677 | 4,643,323 
1907-08 - -- 10,220,846 154,845,781 111,515,933|109,222,305|46,722,942|4,954,554 





Total receipts of flour and grain at the seaboard ports for 
the week ended Feb. 5 1910 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye, 
Receipts at— bdis. bush. bush. bush. bush. h. 

New York__...--- 160,540 211,200 158,625 272,975 10,200 5,750 
OE 51,583 265,268 59,473 66,184 eee 
Portland, Me_-_-_-_- ns asceue. wie) Geek <<ase 
Philadelphia ---__- 54,770 177,255 40,169 96,394 FF ae 
Baltimore. _-_---- 48 ,423 ,640 281,391 eee 10,235. 
Richmond ___..-- 4,606 7 95,354 Oia ae 1,786 
New Orleans *.... 14,474 ...... 164,500 Ce See ln eme 
Newport News---_- ee Spank ae gate? SR Seine 
Re ee RES We. Souda eae” a wcee 
ie RE SS I $8: 49,000 Se tick) shee awone 
REIS a aaa eR? eee eee 
Montreal. .._..... 6,674 39,482 4,250 ee DEEP} 3 ansccu 
ge | Bae 21,000 SL. weneus CS milan”. wenie 
Total week 1910_._ 402,050 2,503,453 945,905 714,576 30,425 17,771 
Since Jan. 1 1910_1,799,054 7,493,644 6,968,384 3,583,558 312,394 121,128 
Week 1909_____-- 287,175 660,789 1,452,959 39,477 96,836 14,606 
Since Jan. 1 1909_1,421,122 5,958,707 6,273,729 3,861,267 580,000 49,459 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Feb. 5 1910 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Peas, = 

Exports from— bush. bush. bbis. bush. bush. bush. % 
New York.____-- 256,624 21,884 78,771 OF auapenes 26,954 2,395 
Portland, Me__.-1,129,000 ------ DE einen -- 2 e06>0..).chme oe 
Boston ......... 200,353 ae See bucceu  Scude “eee 548 
Philacelphia ._._.. 170,000 BiG Se. | ebe-cd -. cowas: comawegeeee 
Baltimore -__-__-- Wenee SOG ee cece ck oscca Cee ee 
New Orleans .... -....-- 404, 11,500 SHO... -snen: eneee 800 
Newport News... ------ ECO ME cawend | seuue, pknaet eee 
Galveston___.__-. c Ragen RCT. wsisinin a). wiabinatee > eae 0 atiea 
eR ace benmdon 9,000 ER: <i: wwetnnas iden -- Se tae 
Bea ce. Laden ,000 ME Science: aaee if SL Ge 
St. John, N. BB... 551,000 ..-..-.- 21,000 SDAP so ninn\ eee een 
Total week-_- 2,412,075 1,431,924 206,305 , Bian eee 26,954 3,743 
Week 1909_.._._ 948,810 927,034 156,972 De ees 62,625 1,519 


The destination of these exports for the week and since 
July 1 1909 is as below: 














——— Flour. W heat —Corn—————_ 

Since Since Since 

Week July 1 Week ae Week July i 

Exports forweek and Feb. 5. 1909. Feb. 5. 1 a Feb. 5. 1909, 
since July 1 o— bbis. bbis. bush. bush. bush. bush. 
United Kingdom. -..109,447 3,500,947 2,051,553 41,206,186 571,744 6,002,555 
Continent ......... 33,617 1,326,922 356,022 20,365,567 789,592 8,237,751 
Sou. & Cent. Amer. 18,753 516,492 4,500 232,832 1,000 488,220 
West Indies ______- 44, | preteens 3,675 67,934 1,293,959 
Brit. Nor. Am. Cols. > 1 gee a 2 i ara ii cn 9 7 ,031 
Other Countries -- ~~ 1 BOGE CA wa 111,330 614 20,437 
pee 206,305 6,463,269 2,412,075 61,919,590 1,431,924 16,076,953 
Total 1908-09_____- 156,972 6,935,808 948,810 85,519,201 927,034 17,952,821 


The world’s shipments of wheat and corn for the week 


ending Feb. 5 1910 and since July 1 1909 and 1908 are shown 
in the following: 





























Wheat. Corn. 

Exporis. 1909-10. 1908-09. 1909-10. 1908-09. 

Week Since Since Week St Since 

Feb. 5. July 1. July 1. Feb. 5. July 1. July 1. 

Bushels. | Bushels. Bushels. | Bushels. | Bushels. hels 
North Amer.|2,521,000| 99,170,000|128,394,700/1,427,000| 16,400,000) 17,579,400 
Russian --_../4,072,000| 139,760,000} 42,256,000} 170,000} 11,431,000} 9,642,500 
Danubian _- 92,000} 14,064,000) 27,448,000} 689,000} 14,921,000) 16,678,500 
Argentine __/2,688,000| 19,104,000} 45,355,000} 468,000) 59,062,000) 43,374,500 
Australian. |1,880,000} 14,572,000) 17,088,000)  ......}] --.-----| ---2--.- 
Oth. countr’s} 192,000] 31,704,000) 10,274,000) -..._.} ---.----] --.-22 — 
Total __.-| 11545000/318,374,000/270,815, 700|2,754,000|101,814,000| 87,274,900 
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The quantity of wheat and corn afloat for Europe on dates eg OP 1900-——_ 
mentioned was as follows: New_York to Feb. 5. Week. Jan. 1 Week. Jan. 1, 
| ary re ok 2 See aeeaeeees i ae 

| i Dw scans Baeakeuanehe 
Wheat. Corn. Paina eararco “i CR gS fis Boe ae AE, 35 ae 8,179 
ndia ___- 6 Sak “727 
United | NG. ete SY | ee on eee eee ener ee ne eer sss 

ingdom. | Continent. | Total. | Kingdom. Continent.| Total. See Donner srr srsen- rer scones “pre 193 ae “3 4.088 
Bushels. | Bu B Bushels. | Bushels. | Bushéla. | \reep idles ------------------------ 7 8a a Ie 2 
Feb. 5 1910. $24,800,000} 8,160,000|32,960,000| 4,080,000] 4,845,000} 8,925,000 | Gentral Ameniea’ 77777 4 288 a. San 
cae. Oe eee TE Tae acsli S bae cables SEO ee] Cath Sipe baol saabnee | Bowen Amorton. 2-222 2002LIIIIIII IL. 307 5,989 41143172 

F . -- , ’ ’ ’ ’ , ’ ’ ’ ’ o, | lL 4 ° 
Feb. 8 1908-~JB0.800,000| 13,440,000|44,240,000| 3:920,000| 2:840,000| 6,760,000 | Other countries -----------~------... 354 4,026 373 1,756 
‘ A Ot cokes eek Sk 1,501 15,796 2,073 26,300 





The visible supply of grain, comprising the stocks in 
granary at ge points of accumulation at lake and 
seaboard ports Feb. 5 1910, was as follows: 


AMERICAN GRAIN STOCKS. 














Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush bush. bush. 
PER i a itain oe oak 799,000 406,000 1,006,000 25,000 173,000 
i ae gra Sr | ékaeiaes Se wlaceble. “Sol eo Meee 
Ate nde ane ane ue 140,000 eee |. ae mew 6,000 1,000 
Philadelphia _....._-- 266,000 14,000 39,000 ier Sayer 
I nd sin cn chs xia seit 673,000 1,463,000 135,000 108 GO... cavdte 
New Orleans -_-._.-.: 3,000 24,000 190,000 ikbdica.. te siee me 
Galveston -_.......... 85,000 RE) i wébeaed -  “ceane@ec’ > <aawenien 
SN Sire Lio, chins lal bs 2,424,000 20,000 315,000 136,000 426,000 
er afloat eee Gs Te! et ete ie ieee.) dia eile 
BONS chased aades 599,000 157,000 79,000 14,000 1,000 
a MES. Ziawaa RA RS Si ae coe acres ae 2 ape 5 am a: A Sarge eS «ON 
ND: chit acdicnhein cb wie 228,000 287,000 43,000 85,000 1,000 
_ ies aac ae RO he a re aes’). -Seiiiaeaeds 
ak ok tes ai sntnies oh ts aes 2,531,000 2,758,000 2,013,000 eo eee 
Milwaukee -.......... 312,000 281,000 503,000 46,000 17,000 
EE ass hb chnnae A ere 1,989,000 50,000 949,000 
Minneapolis -...-.-_-. 4,920,000 233,000 1,131,000 254,000 1,140,000 
GE see 1,544,000 1,016,000 170,000 5,000 94,000 
wanes CRY. 2... 2... 2,695,000 1,156,000 re Soa ee 
Pica dibie we ns dale 12,000 241,000 354,000 S500 «... senses 
Indianapolis. _.......- 406,000 571,000 SOE: dees.) eee 
Total Feb. 65 f910_.25,525,000 9,500,000 8,710,000 779,000 2,802,000 
Total Jan. 29 1910_.26,463,000 9,764,000 8,755,000 785,000 2,602,000 
Total Feb. & 1909__43,312,000 6,512,000 9,997,000 815,000 3,940,000 
GANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush bush. bush. bush. 
Montreal... - - - - 118,000 28 ,000 eee. howd 53,000 
Fort William_-------- EE Ss ae Cua OS ee eee Al Tew & 15) ean 
r afloat. ...... I ie ee Bea he ig te ate BE Te Sad oS. i 
Port Arthur.......... Ro Tk RON a ee i a ae we he oie epee a 
Other Canadian_._.-_.- oc a oe >). eae 
Total Feb. 5 1910__11,690,000 28 ,000 eae. *: Seaman 53,000 
Total Jan. 29 1910__12,537,000 29,000 Se: hwemaen 53,000 
Total Feb. 6 1909__ 6,075,000 27,000 were. Stead. 82,000 
SUMMARY 
Wheat, Corn Oats, Rye, Barley, 
bush. bush bush. bush. bush. 
Ss 25,525,000 9,500,000 8,710,000 779,000 802,000 
See 11,690,000 28,000 Se... Sms 53,000 
Total Feb. 5 1910_.37,215,000 9,528,000 9,031,000 779,000 855,000 
Total Jan. 29 1910__39,000,000 9,793,000 9,081,000 785,000 2,653,000 
Total Feb. 6 1909__49,387,000 6,539,000 10,197,000 815,000 4,022,000 
Total Feb. 8 1908__46,276,000 8,126,000 9,528, 923,000 5,299,000 
Total Feb. 9 1907__44,567,000 8,169,000 11,511,000 1,623,000 2,617,000 
Total Feb. 10 1906._47,790,000 15,327,000 26,327,000 2,389,000 4,828,000 
Total Feb. 11 1905__38,098,000 10,504,000 17,863,000 1,814,000 5,378,000 








THE DRY GOODS TRADE. 
New York, Friday Night, February 11 1910. 


The primary cotton goods situation showed no material 
change during the week; trading was quiet and confined 
principally to moderate-sized lots for prompt and near-by 
shipment, and prices generally ruled steady. In the print 
cloth division more inquiries developed, but the volume of 
sales did not increase correspondingly; converters and other 
users made greater efforts to place contracts with mills at 
the low levels reported among second hands, but sellers 
continued firm on forward business, and do not seem to be 
pressing for orders at current prices, which in many lines 
remain very close to cost. Trade in jobbing houses showed 
a little more life, with a large number of buyers in evidence, 


although the character of the demand and business transacted 
continued about the same as in recent weeks; on seasonable 
and staple goods priced at or near their own ideas buyers 
operated steadily for prompt delivery and in satisfactory 
volume, but on lines which have been advanced substantially 
their purchases were limited. Jobbers ordered small lots 
for quick deliyery for filling in purposes; generally speaking, 
little disposition was shown to anticipate requirements far 
ahead, except on fall cottons, in which activity was well 
maintained. The cotton yarn situation as a whole showed 
no improvement, the market continuing easy, with demand 
light, stocks large and some mills reported as willing to book 
orders at prices somewhat below current quotations in order 
to move accumulations. The export trade remained quiet, 
with little prospect of improving so long as foreign sellers 
underbid domestic mills. Dress goods continued active, 
corporation goods especially being well patronized; the 
opening of staple worsteds for fall at to-day’s basis of value 
by one of the largest producers occasioned some surprise 
in view of the general tendency to name advances. The 


feature in the men’s wear market was the opening of the 
leading line of fine fabrics for the next heavy-weight season 
at*advances ranging from 5 to 10 per cent. 

MEDOMESTIC COTTON GOODS.—The exports of cotton 
goods from ued ply for the week ending Feb. 5 were 1,501 


ckages, valued at $108,951, their destination 





being to the 


points specified in the table below: 


The value of these New York exports since Jan. 
been $1,165,212 in 1910, against $1,459,473 in 1909. 
In the market for domestic cottons interest and activity 
centered chiefly in Fall lines which continued to be taken 
quite freely; prices named on fancy flannelettes are lower 
than was generally expected,and have proved attractive to 
buyers. Staple prints received more attention, but the total 
volume of business was only moderate. Percales were in 
steady request, and some improvement was noted in the call 
for spring and summer lines of printed goods. The better 
quality tickings are reported well sold ahead; on low grades, 
however, mills are not so comfortably situated. A satis- 
factory business was done on the best-known lines of dress 
ginghams, jobbers being fair purchasers. Drills, certain 
sheetings, brown cottons and similar lines ruled auiet, with 
rices rather easy and irregular on spot goods; first hands, 
owever, remained firm on contracts. The cotton-lining 
market displayed a better tone than for some time past, but 
the improved demand was confined to goods for prompt 
shipment. Tradingin print cloths light; regulars unchanged; 
standard wide goods are quoted a shade easier at 5%c. 


WOOLEN GOODS.—As indicated, one of the largest 
dress goods producers opened staple worsteds for fall, 1910, 
on the basis of prices now current; although this action was 
unexpected, it seems to be in line with the policy of leading 
factors to offer goods for late delivery at levels that will 
attract buyers and assure a satisfactory distribution; a sub- 
stantial business is reported as already booked, with prospects 
of a larger trade developing. In certain quarters orders 
received direct from retailers were exceptionally heavy. 
Staple dress fabrics for fall were taken in good quantities, 
demand running largely to rough-faced lines of the better 


1 has 


grades; broadcloths, though somewhat less active, met with 


a fair sale. The primary market for Fall men’s wear was 
less active. The chief event of the week was the opening 
of the principal line of fine fabrics for the next heavy-weight 
season at advances of from 5 to 10 per cent; this increase 
was quite in line with expectations. 


FOREIGN DRY GOODS.—Imported woolens and wor- 
steds ruled moderately active but without particular feature. 
The call for linens of all descriptions was unabated and 
prices firmly held. Burlaps steady but generally quiet. 


Importations and Warehouse Withdrawals of Dry Goods. 
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QtaTE AND CITY DEPARTMENT, 





News items. | 

Haverhill, Mass.—No Election at Present on Purchase oj 
Light Plants.—We are advised under date of Feb. 4 that | 
‘no date has been set for holding an election to see whether | 
this city will purchase the gas and electric companies’ plants, 
and, in fact, a two-thirds vote must be passed in favor of | 
holding this election by the Municipal Council before an elec- 
tion can be held.” It is not expected that the Municipal 
Council will take this matter up until some time in April. | 

Local papers stated that orders for the purchase of these 
plants were unanimously passed by the Municipal Council | 
on Dec. 23 1909. It was also stated that the matter would | 
again be submitted to this body, as required under the State 
law, and in the event of favorable action, the Mayor would 
probably issue a call for a special election in February, when 
the proposition would be submitted to the voters. 
V. 90, p. 63. 

Hennepin County (P. O. Minneapolis), Minn.—/oad Bonds 
Declared Invalid by Supreme Court.—A decision was rendered 
by the State Supreme Court on Feb. 4 declaring unconsti- 
tutional Chapter 405 of the General Laws of 1909, which em- 

owers counties having a population of 275,000 or more to 
issue not exceeding $1,000,000 bonds for road and bridge 


see 


/ until 


er eg The decision, which reverses the findings of 
udge Dickinson of the District Court, is a result of the | 
friendly suit brought on behalf of the Good Roads Association 
to test the validity of $100,000 bonds issued under the Act 
in question and awarded to the First National Bank of 


Minneapolis. See V. 89, p. 612. The opinion of the higher | 
Court, written by Judge Calvin L. Brown, is unanimous | 
and to the effect that the Legislature in conferring power to 
issue bonds upon only those counties having a population 
of 275,000 or over acted in violation of the constitution, 
which prohibits special legislation. 

Iilinois.—-Resolution Approving Income Tax Amendmen! 
Adopted by Senate.—On Feb. 9 the Senate, by a vote of 41 to 0, 





The method in which the matter was submitted to a ref- 


ercndum was also declared to be faulty. In answer to these 
contentions it was —— that the city was not bound to 
construct a plant capable of furnishing light to every citizen, 
but could erect a small plant and enlarge the same as occasion 
demanded. Testimony was offered to show that the plant 
as proposed provided facilities for taking care of a limited 
nutaber of private consumers. The City Clerk’s affidavit 


' was also submitted to show that the city had complied with 


the statute in the referendum on the matter. The Court 
declared that ‘‘the reasons advanced why the writ should be 
granted are not sufficient.’ 

Proposals for the bonds mentioned above will be received 
eb. 14. See item under ‘Orange, N. J.” on a sub- 
sequent page. 

Springfield, Mass.—Petition for Injunction Denied.—City 


| Treasurer E. T. Tifft writes us as follows with reference to 


the action on behalf of certain citizens to restrain the issuance 
of $1,000,000 bonds authorized by Chapter 84, Laws of 1909, 
for the erection of municipal buildings: 

The city was authorized by a special Act to issue $1,000,000 in bonds to 


| pay for a municipal group, consisting of an auditorium seating 5,000 


peop!3, a tower 267 feet in height and a municipal office building. Certain 
citize1s thought that this was extravagant; other citizens differei in 
opinion as to the proper location for such a group, so a petition, signedby 
about a dozen citizens, was presented to the Superior Court, requesting 
that an injunction be issued against the issue and sale of the bonds en 
it came time for the Court to hear the petitioners, they not appearing or 
presenting any case, the injunction was denied—and later dismissed 
entire!y; so that at no time was the city restrained in its actions in reference 
to this bond issue. 

The contracts for the municipal up of buildings are already let, and 
work on the foundation of the auditorium has commenced. 


Virginia.—Bonds Listed—On Feb. 9 $5,852,800 3% 
coupon and registered ‘“‘Riddleberger’’ bonds were trans- 


ferred from the unlisted department to the regular list of 


the New York Stock Exchange. The bonds are in the 
following denominations: $5,536,000 of $1,000 each, $245,- 


500 of $500 each and $71,300 of $100 each. The date of the 


| bonds is July 1 1882. 


Maturity July 1 1932, subject to call 


| after July 1 1900. 


adopted the Hurburg joint resolution ratifying the proposed | 
amendment to the United States Constitution, which, if ap- | 


proved by the legislatures of three-fourths of the several 
States, will give Congress power to levy and collect taxes 


on incomes from whatever sources derived, without appor- | 
tionment among the States, and irrespective of census or | 
| 


enumeration. 
to will come up in the House next week. 


It is expected that the resolution referred | 


Wichita, Kan.—No Definite Action Yet Taken in Purchase 
cf Local Water Plant.— We were advised during the past week 
that nothing definite had been decided in the matter of pur- 
chasi .g the plant of the American Water Co. See V. 90, p.63. 


Yond Proposals and Negotiations this week 
«+ een as follows: 


Abcrdeen Independent School District (P. O. Aberdeen), 
Erown County, 8. D.—Bond Offering.—Proposals will be 





_reecived until 8 p. m. Feb. 15 by the Board of Education, 


New York City.—Chamber of Commerce Favors Rapid | 


Transit Construction by the Assessment Plan.—We print 
below resolutions adopted by the Chamber of Commerce 
approving the action of the Public Service Commission in 
adopting a report favoring the extension of the proposed 
Eastern Parkway Subway in Brooklyn by assessing the 
owners of the property benefited for the cost of its con- 
struction. The road as now proposed will extend from 
Atlantic Ave., up Flatbush Ave. to the Prospect Park Plaza, 
thence along Eastern Parkway to Buffalo Ave., across 
gees property to Livonia Ave., and East Ninety-Eighth 

t., along Livonia Ave. to a point on New Lots Road. The 
route as proposed will be subway up to Livonia Ave. and 
East 98th Street from which point the erection of an ele- 
vated structure is recommended. 

Whereas, A committee of the Public Service Commission of the First 
District, under date of January 28 1910, has reported favorably on a 
certain route in Brooklyn known as the ‘“‘Livonia Avenue Route’’; and 

Whereas, The owners of property along this route to the extent of more 
than 52 per cent have by a written document signified their consent and 
pa on of the building of said extension by local asessment on property 
affected, thus demonstrating the practicability of the principle of local 
assessment under proper safeguards, as recommended by your committee 
for consideration in its report to this Chamber on March 2 1909; and 

Whereas, The principle of paying for construction by local assessment 

rmits of the making of operating contracts which would be extremely 
avorable to the city; and 

Whereas, For the purpose of general equity in the various boroughs this 

rinciple of local assessment should be universally applied to all further 
evelopments of subway extensions in outlying districts: 

Resolved, That this Chamber does heartily approve of the report of the 
committee of the Public Service Commission, as above refe to, and 
endorses the principle of local assessments for the extensions of rapid transit 
systems into the less densely populated districts; 

Resolved, further, That with the advantages of this local assessment 
—— now established, this Chamber recommend to the Public Service 

ommission and the Board of Estimate and Apportionment that in all 
further extensions of rapid transit systems into less densely populated 
districts it, adhere to the system of local assessment as now provided for 
inthe law, and the construction of subways intosuch districts at the city’s 
expense would be disadvantageous to the city’s interests, unfair to property 
owners in districts which have submitted to the assessment, and destruc- 
tive of a principle of great value and service in solving the complicated 
problems of subway extensions 
(Signed) E. H. OUTERBRIDGE, } Of the 
HOWARD C. SMITH, +} Special Committee 
PAUL M. WARBURG, on 
CLARENCE H. KELSEY,) Rapid Transit. 

New York, February 3 1910. 
~ Orange, N. J.—Application for Writ of Certiorari to Review 
Municipal Light Plant Proceedings Denied by Supreme Court. 
—Chief Justice William S. Gunmere on Feb. 5 denied the 
application made on behalf of S. P. Davis, a taxpayer, for 
a writ of certiorari to review the action of the Common 
Council in proceeding with plans for a municipal electric- 
light plant. A resolution providing for the issuance of 
$90,000 4% 50-year bonds for this purpose was passed on 
Dec. 20 1909. See V. 89, p. 1687. The application was 
made on the ground that it was illegal for the city to provide 
forfa plant which would take care of public lighting but 
which3could not provide for,the needs of private consumers. 





M. M. Guhin, Clerk, for $75,000 414% high-school-building 


bonds. 

Authority, election held Dec. 16 1909. Interest semi-annual. Maturity 
20 years. These bonds were offered on Jan. 21, but all bids received on 
that day were rejected. See V. 90, p. 316. 


Altus, Jackson County, Okla.—Bond Sale.—We are in- 
formed that the $200,000 water-works, electric-light and 
sewer bonds voted on Jan. 31 have been sold. 


Anson Independent School District (P. O. Anson), Jones 
County, Tex.—Bond Sale—The $25,000 5% 20-40-year 
(optional) bonds registered by the State Comptroller on 
Jan. 28 (V. 90, p. 388) were sold on Feb. 5 to Ulen, Sutherlin 
& Co. of Chicago at par and accrued interest. 


Ashland, Jackson County, Ore.—Bond Sale.—On Feb. 1 
the $8,690 Fourth St. and $24,668 Main St. 6% coupon 
street-paving assessment bonds described in V. 90, p. 249, 
were awarded $25,358 to the Warren Construction Co. at 
par and $8,000 to E. C. Cross at101.50. Purchasersto pay 
accrued interest. An offer of par and accrued interest for 
$2,000 bonds was also received from the First National 
Bank of Ashland. Maturity 1919, subject to call after 1910. 


Atlanta, Ga.— Bond Election.—If the five issues of bonds 
mentioned in V. 89, p. 1494, are authorized at the election 
to be held Feb. 15, they will ca 41464% interest, payable 
semi-annually in gold. They will be coupon in form and be 
in denominations of $1,000 each. The maturities follow: 
$1,350,000 soeet boats due part yearly on Jan. 1 from 1911 to 1940 

nciusive, 

[900,000 water-works-extension bonds due part yearly on Jan. 1 from 

1911 to 1940 inclusive. 
600,000 school-building and a gen bonds due part yearly on 
Jan. 1 from 1911 to 1940 inclusive. 

100,000 Grady Hospital extension bonds due in 30 years. 

50,000 crematory-plant and lot-purchase bonds due in 30 years. 


Auburn, Cayuga County, N. ¥.—B nd Ofjering.—Pro- 
posals will be received until 1 p. m. Feb. 28 by Ernest Hunt, 


City Comptroller, for $78,964 31 4% sewer bonds. 


Authority Section 104, Chapter 185, Laws of 1906. Denomination 
$3,200, except one bond of $2,164 31. Date Jan. 41910. Interest semi- 
annually at the Columbia Trust Co. in New York City. Maturity on Jan.4 
as follows: $2,164 31 in 1911 and $3,200 yearly from 1912 to 1935 in- 
clusive. Certified check for $1,500, payable to the City Treasurer, is re- 
quired. Bids must be unconditional and made on blank forms furnished 
by the city. Bonds will be certified as to genuineness by the Columbia 
Trust Co. of New York City and their legality approved by Caldwell & 
Reed,of New York City, a copy of whose opinion will be deliveredito;the 
purchaser. Bonds will be delivered on Mar hi0. Accrued interest to be 
paid by purchaser. 


The official notice of this bond f inz will be found among 
the advertisements elsewhere in this Department. 


Babylon, Suffolk County, N. Y —Bond Sale.—The $8,000 
road-improvement bonds mentioned in V. 90, p. 180, were 
awarded on Jan. 25 to the Southold Savings Bank of Southold 
at par for 4.20s. 

Denomination $1,000. Date Jan. 1 1910. 


Interest semi-annual. Ma- 


urity part yearly on Jan. 1 from 1911 to 1918 inclusive. 
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f@ Bent & Prowers Irrigation District, Col.—Bond Offering. 


—Proposals will be received at 1 p. m. Feb. 26 by Granby 
Hillyer, Secretary Board of District Directors (P.O. Lamar), 
for the $4,000,000 irrigation bonds voted on Jan. 29. The 
result of this election was given in V. 90, p. 391, under the 
head of ‘Lamar Irrigation District.” 


Boyer Sub-Drainage District, Harrison County, Iowa.— 
Bond Offering .—Proposals will be received until 12 m. Feb. 17 
by G. W. Atkins, County Auditor (P. O. Logan) for $22,500 
6%, drainage bonds. 


Denomination $500. Date Jan. 2 1910. Interest semi-annually at the 
County Treasurer’s office. Maturity on Jan. 2 as follows: $2,000 every 
odd year and $2,500 every even year from 1915 to 1924 inclusive. Bonds 
are exempt from taxes. Certified check for $500 is required. 


Bruno, Pine County, Minn.—Bond Sale.—The Security 
Trust Co. of St. Paul purchased $4,000 514% 18-year (aver- 
age) funding bonds on Jan. 29 at par and accrued interest. 

enomination $500. Date Jan. 11910. Interest semi-annual. 


Buffalo, N. ¥.—Bond Sale.—On Feb. 7 the $500,000 4% 
20-50-year (optional) registered water bonds described in 
V. 90, p. 388, were purchased by N. W. Harris & Co. of 
New York City at 100.432 and accrued interest. A bid of 
100.21 was also received from Estabrook & Co. of New 
York City. 

Bonds Proposed.—The Corporation Council has_ been 
authorized to submit to the Legislature at once a bill pro- 
viding for the issuance of $150,000 1-20-year (serial) refund- 
ing temporary-loan bonds. Interest (rate not to exceed 
4%) payable semi-annually at the 7 Comptroller’s office 
or the Gallatin National Bank in New York City, as the pur- 
chaser shall elect. 


Buncombe County (P. O. Asheville), No. Caro.—Bond 
Sale.—On Feb. 8 the $50,000 20-year coupon bridge bonds 
described in V. 90, p. 317, were sold to Hoehler & Cummings 
of Toledo at 104.037 and accrued interest for 5s. Following 
are the bids. 


Hoehler & Cummings, Tol.$52,018 50 


S. A. Kean & Co., Chicago$51,300 00 
Woodin, McNear & Moore, Co 


Central Trust 51,250 00 
PS. 51,687 00|A. J. H 
West.-Ger. Bk., Cincin.. 51,577 00 51,060 00 
Robinson-Humphrey Co., 
51,525 00 0 ee a ae 51,040 00 


REED, 6. 4 annie m a nieene 
Otis & Hough, Cleveland. 51,500 00|Seasongood & Mayer, Cin. 50,830 00 
N. W. Harris & Co., sa.benes 


Weil, Roth & Co., Cin___ 51,465 00 
John Nuveen & Co., Chic. 51.375 00 - $ .. ee 


Burleson County Improvement District No. 1 (P. O. Cald- 
well), Tex.—Bond Sale—Arrangements have been made 
with Rooch & Stourell, contractors of Memphis, for the sale 
of the $215,320 5% 20-40-year (optional) levee-building 
bonds described in V. 90, p. 63. The contractors will take 
the bonds at par and accrued interest in payment for the 
work. 


Camden County (P. O. Camden), N. J.— Bonds Authorized. 
—The Board of Freeholders on Feb. 9 authorized the issu- 
ance of $67,000 bonds for improving the Camden and Had- 
donfield Turnpike. 


Catlettsburg, Boyd County, Ky.— Bond Sale.—On Jan. 29 
$11,000 6% street-paving bonds were awarded to Daniel 
Trap at par and accrued interest. Denomination $500. 
Maturity part in 3, 4 and 7 years. 


Chester, Delaware County, Pa.—Description of Bonds.— 
Philadelphia papers state that the $600,000 bonds to be voted 
on Feb. 15(V. 89,p. 1495), are to be issued for the purpose 
of repairing streets, putting in a new sewer system, installin 
a modern fire-alarm system, repairing the city wharves an 
building a retaining wall at the Ninth St. bridge over Chester 
River. 

Cincinnati, Ohio.—Bond Ojfering.—Proposals will be 
received until 12 m. Mar. 15 by the Trustees of the Sinking 
Fund, C. T. Greve, Secretary, for $1,100,000 4% coupon 
consolidated sinking fund refunding bonds. 


Denomination $1,000. Date April 1 1910. Interest semi-annually 
at the American Exchange National Bank in New York City. Maturit 
April 1 1960, subject to call after April 11940. Certified check on a ban 
or trust company in Cincinnati for 2% of bonds bid for, payable te the Sink- 
ing Fund Trustees is required. Bids must be made upon blanks furnished 
by the Trustees. Bonds will be delivered to buyer on April 1. 


Columbus, Ohio.—Bonds Authorized.—The City Council 
on Feb. 7 passed an ordinance providing for the issuance 


of $100,000 street-improvement and sewer 4% coupon bonds. 

Denomination $1,000. Date not later than June 1 1910. Interest 
March 1 and Sept. 1 at the agency of Columbus in New York City. 
turity Sept. 1 1921. 


Cook County (P. O. Grand Marais), Minn.—Bonds De- 
feated.—The voters of this county on Jan. 29 defeated a 
proposition to issue $30,000 court-house bonds. 


Connecticut.— Bonds to be Offered Shortly.—Announce- 
ment is made that State Treasurer Patten will issue on April 
1 next $2,000,000 more of the $7,000,000 314% bonds 
authorized by the last Legislature. The issue to be made 
this spring is the second installment of the loan, $1,000,000 
of the bonds having been sold on Apr. 30 1909. See V. 88, 
p. 1150.. 


D’Hanis independent School District (P. O. D’Hanis), 
Medina County, Tex.—Bond Sale.—The $8,000 5% 5-40- 
year (optional) bonds registered by the State Comptroller 
on Sept. 20 1909 (V. 89, p. 947) were sold on Feb. 3. They 
were purchased by the State Permanent School Fund. 


Dayton, Ohio.—Bond Sale.—The $9,000 5% Haynes St. 
sewer-construction and the $170,000 4% Stewart St. sewer- 
construction bonds described in V. 90, p. 318, and offered on 
Feb. 9, were awarded, the former issue to the Citizens’ Na- 
tional Bank of Wooster at 104.734 and the latter issue to 





Ma- 





— 


Breed & Harrison and the Dollar Savings Bank & Trust Co., 
both of Cincinnati, at their joint bid of 102.52. 
A list of the proposals submitted follows: 


$170,000 $9,000 
Bonds. Bonds, 
Deyten Savings & Trust Co., Dayton, and Breed 
CN a a ws cowie dale 03 74,204 GO. owen 
Citizens’ National Bank, Wooster__..........-.. -..._--.- $9,426 10 
Well, Roth @ Ooe., Cimcinnati................... 173,111 00 9,360 90 
C. E. Denison & Co., Cleveland_____.__.._.._.-- SUestee OE .cewedeue 
Seasongood & Mayer, Cincinnati______________-_- 172,568 00 9,368 00 
Central Trust Co. and Western German Bank, Cinc. 172,211 00 -_______. 
New First National Bank, Columbus__________--- 171,750 00 9,371 75 
ee Ce SN eo db kewal setuemaie 9,360 00 
ey. Pe CE taunt wewee’ wenn eee 9,326 70 


Dillon, Beaverhead County, Mont.—No Bond Election at 
Present.—Referring to the reports that this city proposed 
to hold a city-hall bond election, the Clerk writes us under 
date of Feb. 7 that no election has yet been called and prob- 
ably none will be this year. 


Dunn Independent School District (P. O. Dunn), Scurry 
County, Tex.—Bond Sale.—On Feb. 2 the State Permanent 
School Fund purchased $3 ,000 5% 5-20-year (optional) bonds 


El Centro, Imperial County, Cal.—Bond Election.—It is 
reported that an election will be held Feb. 14 to vote upon 
a proposition to issue $69,000 bonds. 


El Dorado Independent School District (P. O. El Dorado), 
Schleicher County, Tex.—Bond Sale.—We are advised that 
the $20,000 5% school-house bonds mentioned in V. 89, 
p. — were disposed of to the State School Board about 

an. 3. 


Essex County (P. O. Salem), Mass.—Note Sale.—The 
$300,000 notes described in V. 90, p. 318, were disposed 
of on Feb. 7 as follows: $200,000 to the Naumkeag Trust Co. 
of Salem at 3.48% discount and $2 premium and $100,000 
to the City National Bnak of Gloucester at 3.44% discount. 
The following bids were received: 


Naumkeag Trust Co., Salem—3.48% discount and $2 premium. 
City National Bank, Gloucester—3.49% discourt and $25 premium or 
3.44% discount for $100,000 notes. 


Gloucester National Bank, Gloucester—3.49% discount. 
Cape Ann National Bank, Gloucester—3.519% discount. 
Ocean National Bank, Newburyport—3.59% discount. 

Maturity $100,000 on Nov. 15 1910, $100,000 on Nov. 30 1910 and 
$100,000 on Dec. 15 1910. 

Eupora, Webster County, Miss.—Bond Ojjering.—Pro- 
posals will be received until 10 a. m. Feb. 15 by the Board 
of Aldermen for $10,000 6% coupon concrete-walk bonds. 

Denomination $100. Date, ‘‘day of issue.”’ Interest semi-annually at 
any bank in Eupora. Maturity 20 years. Bonds are exempt from taxes. 
Bonded debt, not including this issue, $10,500. No floating debt. As- 
sessed valuation 1909, $412,000. 

Findlay School District (P. 0. Findlay), Hancock County, 
Ohio.—Bond Offering.—Proposals will be received until 
2 p. m. March 1 by Dr. O. H. Saunders, Clerk of the Board 
of Education, for the $25,000 4% coupon school-building 
bonds voted Jan. 19. 

egret f Section 3991, Revised Statutes. Denomination $1,000. 
Date March 1 1910. Interest Jan. 1 and July 1 at the City Treasurer’s 
office. Maturity $2,000 each six months from July 1 1911 to July 1 1913 
inclusive, $1,000 on Jan. 1 1914, $1,000 on July 1 1914, $2,000 on Jan. 1 
1915, $1,000 on July 1 1915, $1,000 on Jan 1 1916, $1,000 on July 1 1916 
and $2,000 each six months from Jan. 1 1924 to July 1 1925 inclusive. 
Bonds are exempt from all taxes. Certified check for 1% of bid, payable 
to the Treasurer, is required. 

Fitchburg, Worcester County, Mass.—Bond Sale.—On 
Feb. 8 $108,000 municipal loan of 1909 and $25,000 water 
4% registered bonds were sold to Crocker & Fisher of Boston 
at 101.377 and 103.125 respectively. Purchasers to pay 
accrued interest. The following bids were received: 








$108,000 $25,000 

Bonds. Bonds. 
ee eee, ON oan adc cccckiscndbasdndacawn 101.377 103.125 
B. H-Rollins :& Sons, Boston... .... 2... sc cce cee 101.0777 104.2777 
ek, TOON ences ed cneeces 101.097 3.09 
Blodget, Merritt & Co., Boston............-.-.-... 101.58 
DeenrGn 220. , BOUQUNE. ou on ce dicccacccwcueux 101.53 








Been tees Oe OO... BOCROT en ic i tesnn ceeccns 101.07. 

The bonds mature on Nov. 1 as follows: Of the $108,000 issue, $11,000 
matures yearly from 1910 to 1915 inclusive and $10,500 yearly from 1916 to 
1919 inclusive, while the $25,000 issue is due $1,000 yearly from 1910 to 
1929 inclusive and $500 yearly from 1930 to 1939 inclusive. Date Nov. 1 
1909. Interest semi-annual. Bonds are tax-exempt. 


Florence School District (P. O. Florence), Douglas County, 
Neb.—Bond Election.—An election will be held to-day 
(Feb. 12) to vote on the question of issuing $8,000 414% 
10-13-year (serial) school-building-addition bonds. 

Georgetown, Scott County, Ky.—Bond Offering.—Pro- 
posals will be received until 7 p.m. Feb. 14 for $20,000 filter 
and $5,000 storm-sewer 4% coupon bonds. 


Denomination $1,000. Interest semi-annually at the Farmers’ Bank & 
Trust Co. of Georgetown. Certified check for $1,000 is required. J. H. 
Cleary is City Clerk. 


Gotebo, Kiowa County, Okla.— Bond Sale.—An issue of 
$28,000 25-year coupon water-works bonds, proposals for 
which were asked until Dec. 8 1909, has been dindoaed of to 
H. M. Brooks of Jackson, Mich., as 6s. Date Dec. 8 1909. 
Interest Jan. 1 and July lat Gotebo. Total debt, this issue. 


Grand Rapids, Wood County, Wis.—Bond Sale.—The 
$20,000 water-works improvement and extension $30,000 
funding and $15,000 street-improvement 444% coupon 
bonds described in V. 90, p. 252, were awarded on Jan. 25 
to William A. Mason & Co. of Chicago for $65,941 (101.447) 
and accrued interest. Purchaser also furnishes blank bonds. 
Interest semi-annual. Maturity from Jan. 1 1920 to Jan. 1 
1929. 

Grand Rapids School District @. O. Grand Rapids), Mich. 
—Bond Offering.—Proposals will be received until 12 m. 
Feb. 21 by Thomas D. Perry, Secretary of the of 








2 
Education, for $150,000 414% coupon high-school bonds. 
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Denomination $1,000. Date Sept. 1 1908. 
the City Treasurer’s office in New York exchange. Maturity on Sept. 1 
as follows: $50,000 in 1918, $75,000 in 1920 and $25,000 in 1921. Bonds 
are exempt from taxes in Michigan. An unconditional certified check for 
3% of the bonds bid for, payable to the President of the Board of Educa- 
i. os peatares. Purchaser to pay accrued interest. Bids must be uncon- 

tional. 


These securities are the remaining portion of an issue of 
$325,000 bonds, of which $100,000 were sold on Mar. 1 1909 
(V. 88, p. 641), and $75,000 were disposed of on Jan. 3 1910. 

Bonds Awarded in Part.—Of the $125,000 444% coupon 
high-school bonds, bids for which were received on Jan. 3 
( . 90, p. 124), $75,000 were awarded to the Michigan Trust 

o. of Grand Rapids for $79,351 (105.801) and accrued 
interest. 


Hawkins County (P. O. Rogersville), Tenn.—Bonds Not 
Sold.—Up to Feb. 9 no sale had yet been made of the $40,000 
414% coupon road and bridge bonds offered on Jan. 28 and 
described in V. 90, p. 252. 


Hoboken, N. J.—Bonds Not Sold.—No bids were received 
on Feb. 9 for the $250,000 4% 30-year coupon or registered 
school bonds described in V. 90, p. 319. 


Holyoke, Mass.—Temporary Loan.—Bond & Goodwin 
of Boston have been awarded, it is stated, a temporary loan 
of $50,000 at 3.59% discount. Loan matures Nov. 7 1910. 


Hondo Independent School District (P. O. Hondo), 
Medina County, Tex.—Bond Sale.—We are advised that the 
State Permanent School Fund was the successful bidder on 
Feb. 4 for $10,000 5% 5-40-year (optional) bonds. 


Huntingdon, Carroll County, Tenn.—Bonds Voted.— 
The voters of this place on Feb. 5 authorized the issuance 
of the $10,000 5% 20-year street graveling, electric-light and 
water-main bonds mentioned in V. 90, p. 319. 


Huntington School District, Los Angeles County, Cal.— 
Bond Sale.—An issue of $4,000 444% school-building bonds 
was awarded on Jan. 10 to James H. Adams & Co. of Los 
Angeles for $4,033 50, the price thus being 100.837—a basis 
of about 4.412%. 


“qDenomination $1,000. Date Jan.101910. Interest annual. Maturity 
$1,000 yearly on Jan. 10 from 1921 to 1924 inclusive. 


Kansas.—Bonds Purchased During January .—The follow- 
ing bonds, aggregating $140,700, were purchased by the 
State of Kansas at par, during the month of January: 


Comanche County School District No. 1—$1,500 5% refunding bonds 
dated Nov. 1 1909 and due 1929. 

Comanche County School District No. 53—$5,000 5% school-house bonds 
dated Jan. 1 1910 and due 1921. 

Erie—$50,000 444% water and light bonds dated Jan. 1 1910 and due 1935. 

Herington B of Education—$20,000 44% refunding bonds dated 
July 1 1909 and due 1927. 

Howard Township, Elk County—$24,000 5% refunding bonds dated Jan. 1 
1910 and due 1925. 

Kiowa County School District No. 16—$1,200 5% school-house bonds 
dated Jan. 1 1910 and due 1922. 

Kirwin Township, ee County—$10,000 5% refunding bonds dated 
Jan. 1 1910 and due 1920. 

Lucas—$20,000 5% water and so bonds dated Sept. 1 1909 and due 1939. 

Pottawatomie County School District No. 67—$6,000 5% school-house 
bonds dated Jan. 1 1910 and due 1925. - 

Rooks County School District No. 96—$300 5% school-house bonds dated 
Jan. 1 1910 and due 1914. 

Russell County School District No. 73—$1,200 5% school-house bonds 
dated Aug. 2 1909. 

Stevens County School District No. 38—$800 6% school-house bonds dated 
Jan. 15 1910 and due 1919. 

Stevens County School District No. 40—$700 6% school-house bonds dated 
Jan. 1 1910 and due 1915. 
The above bonds are subject to call at any interest-paying period. 


Kern County (P. O. Bakersfield), Cal.— Bond Sale.—The 
$400,000 444% coupon court-house-building bonds described 
in V. 90, p. 252, were sold on Feb. 7 to N. W. Halsey & Co. 
of San Fincdtens at 102.2815. Maturity $40,000 yearly 
on Sept. 27 from 1919 to 1928 inclusive. 


Kirkland Independent School District (P. O. Kirkland), 
Childress County, Tex.—Bond Sale—The $8,000 5% 
coupon building bonds described in V. 90, p. 252, were pur- 
chased on Feb. 3 by the State Permanent School Fund. 
Maturity Sept. 1 1949, subject to call after Sept. 1 1919. 
These bonds were registered by the State Comptroller on 
Feb. 3. 


Lancaster School District (P. O. Lancaster), Lancaster 
County, Pa.—Bond Ojfering.—Proposals will be received 
until 4 p. m. Feb. 16 by Emil Meister, Chairman of Finance 
Committee, for the following 4% coupon bonds: 
$30,000 Rockland St. school-building bonds. Date Jan. 1 1909. Matu- 

rity Jan. 1 1939. 
45,000 school-ground-site, paving and refunding bonds. Date Jan. 1 
1910. Maturity Jan. 1 1940. 

Denomination $1,000. Interest semi-annually at the City Treasurer’s 
office. Bonds are exempt from taxes. Certified check for 2% of bid, 
payable to H. A. Schroyer, City Treasurer, is required. 

Lander, Fremont County, Wyo.—Bond Sale.—The $25,000 
5% 15-30-year (optional) coupon water-works-extension 
bonds offered on Feb. 1 (V. 90, p. 320) were sold,to Theo. M. 
Kerkhoff of Kansas City, Mo., representing the American 
Light & Water Co., at 102.08 and accrued interest. Follow- 
ing are the bids: 

Amer. Lt. & Water Co..a$25,520 00|Thos. J. Bolger Co., Chic. $25,010 00 

McCoy & Co., Chicago__.b25,562 00| Wyo.Tr.&Sav.Bk.,Chey’e 25,000 00 

JamesN .Wright&Co.,Den.b25,322 00| Federal State & Savings 

John Nuveen & Co., Chic. 25,280 00 Bank, Denver ......-.- c25,000 00 

E.H.Rollins&Sons,Denver 25,033 25|Wm.E.Sweet & Co.,Denv.c25,000 00 

A.J. Hood & Co., Detroit 225,030 00| Benwell & Steel, Denver._ 23,125 00 
a And accrued int. 0b Int. to be payable semi-annually. c Less 1%. 


Denomination $1,000. Date Jan. 1 1910. Interest annually at the 
First National Bank of Lander. 


Lebanon, Lebanon County, Pa.—Bond Sale.—The $140,- 
000 4% coupon gg bonds described in V. 90, P; 253, 
were awarded on Feb. 3 to Edward V. Kane & Co. of Phila- 


Interest semi-annually at 


delphia at 100.43. Maturity $35,000 on April 1 in each of 
the years 1915, 1920, 1925 and 1930. 





Lexington, Ky.—Bond Offering.—Proposals will be re- 
ceived until 12 m. Feb. 14 by John Skain, Mayor, for $9,000 
6% and $5,000 5% 10-year street-improvement bonds. 


Livingston School District (P. O. Livingston), Polk 
County, Tex.—Bond Sale.—The $25,000 5% registered 
school bonds offered on Dec. 1 1909 and described in V. 89, 
p. 1440, were sold on Dec. 24 1909 to F. L. Fuller & Co. of 
Cleveland. The bonds mature Oct. 1 1949, but are subject 
to call after Oct. 1 1929 and were registered on Nov. 30 1909 
by the State Comptroller. 


Lorain County Road District No. 1, Ohio.— Bond Offering. 
—Proposals will be received until 11 a. m. to-day (Feb. 12) 
by the County Road Commissioners, Frank R. Fauver, 
Secretary (P. O. Elyria), for $20,000 414% coupon road- 
improvement bonds. 

Authority Act of the General Assembly passed April 26 1898; also 
election held Nov. 5 1907. Denomination $1,000. ate Feb. 1 1910. 
Interest on March 1 and Sept. 1 at the County Treasurer’s office Maturity 
$10,000 on March 1 in each of the years 1920 and 1921. Oertified check on 
a national bank for $1,000, payable to the County Treasurer, is required. 
Bids must be made upon blanks furnished by the Road Commissioners. 


Lowell, Mass.—Note Offering.—Proposals will be received 
until to-day (Feb. 12) for the discount of $200,000 notes. 
Maturity Nov. 151910. Andrew G. Stiles is City Treasurer. 


Lueders Independent School District (P. O. Lueders), 
Jones County, Tex.—Bond Sale.—An issue of $10,000 5% 
5-40-year (optional) bonds was disposed of on Feb. 2 to the 
State Permanent School Fund. 


Luna County (P. O. Deming), N. Mex.—Bond Sale.— 
The $25,000 5% 20-30-year (optional) coupon court-house 
bonds offered on Jan. 4 and described in V. 90, p. 64, have 
been sold to the Deming National Bank of Deming at 106.006 
and accrued interest. ‘The bonds are dated Jan. 1 1910. 


Marlborough, a eee ary Loan.—A os 
loan of $60,000, maturing Feb. 10 1911, was awarded on 
Feb. 9 to Blake Bros. & Co. of Boston at 3.89% discount. 


Martinsburg, Berkeley County, W. Va.—Bond Sale — 
It is reported that the $40,000 5% bonds offered on Feb. 7 
and described in V. 90, p. 253, were awarded on that day to 
Hambleton & Co. and Baker, Watts & Co., both of Balti- 
more, at their joint bid of 106.683. Maturity 34 years, 
subject to call after 20 years. 


Massachusetts.—Bond Sale.—The ten issues of 34% 
bonds aggregating $4,791,000, offered on Feb. 10 and de- 
scribed in V. 90, p. 391, were awarded to Harvey Fisk & 
Sons of New York City at 100.39—a basis of about 3.478%. 
The bids were as follows: 


Harvey Fisk & Sons, New York (entire amount) ___.___.______-- 100.39 
Kidder, Peabody & Co., Estabrook & Co., Blodget, Merritt & Co. 

and R. L. Day & Co., all of Boston (entire amount _______._-_- 100.19 
Merrill, Oldham & Co., Boston ($500,000 Metro. Water coupon) __101.079 
Edmunds Brothers, Boston ($500,000 Metropolitan Water coupon) _100.05 
A. B. Leach & Co., N. Y. ($500,000 Metropolitan Water coupon) __100.134 


The bonds are now being offered to investors. See ad- 
vertisement on a preceding page. 


Medford, Mass.—Temporary Loan.—On Feb. 11 $35,000 
temporary loan notes due Nov. 14 1910 were awarded, it is 
stated, to Bond & Goodwin of Boston at 3.56% discount. 


Mendon, St. Joseph County, Mich.—Bond Ofjering.— 
Proposals will be received until 1 p. m. Feb. 14 by Geo. E. 
Shank, Village President, for $10,000 5% coupon bonds. 

Authority Chapter 87, Compiled Laws of 1897. Denomination $1,000. 
Interest payable at Mendon. neege m4 $1,000 yearly. Bonds are exempt 
from tax. No bonded or floating debt at present. Assessed valuation 
1909, $369,880. 

Middletown School District (P. O. Middletown), Butler 
County, Ohio.— Bond Sale.—An issue of $11,000 4% 13-23- 
year (serial) school bonds was disposed of on Jan. 21 to the 
Western-German Bank of Cincinnati for $11,160 10 (101.455) 
and accrued interest—a basis of about 3.887%. Denomina- 
tion $500. Date Jan. 21 1910. Interest semi-annual. 

Middletown School District (P. 0. Middletown), Dauphin 
County, Pa.—Bond Election.—Reports state that an election 
will be held Feb. 15 to vote on the issuance of bonds. 


Minneapolis, Minn.—Bond Ojfering.—Proposals will be 
received until 2 p. m. Feb. 24 by the Committee on Ways 
and Means at the office of Dan C. Brown, City Comptroller, 


for the following 4% coupon bonds: 


$50,000 de-school bonds. Date Jan. 1 1910. 
50,000 high-school bonds. Date July 11910. Maturity July 1 1940. 
Authority city ordinance approved Jan. 18 1910. Denominations $50, 
$100, $500 or $1,000, to suit purchaser. Interest semi-annually at the 
State fiscal agency in New York City. Certified check for 2% of par 
value of bonds bid for, payable to C. A. Bloomquist, City Treasurer, is 
required. Purchaser to pay accrued interest. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Bond Sale.—The Northwestern National Bank of Min- 
neapolis was awarded on Feb. 10 the $100,000 4% 30- 
year grade-school bonds described in V. 90, p. 320. 

Monona-Harrison Drainage District, Harrison County, 
Iowa.—Bond Offering.—Proposals will be received until 
12 m. Feb. 17 by G. W. Atkins, County Auditor (P. O. 
Logan), for $45,000 6% ditch bonds. 

Denomination $500. Date Jan. 2 1910. Interest semi-annually at the 


Maturity Jan. 1 1940. 


County Treasurer’s office. Maturity $4,500 yearly on Jan. 2 from 1915 
to 1924 inclusive. Bonds are exempt from taxation. Certified check for 
$1,000 is required 


Monticello, Minn.—Bond Sale.—On Jan. 21 the Citizens’ 
State Bank of Monticello purchased $1,500 6% bridge- 


repair bonds for $1,508—the price thus being 100.533. 
$500. Date March 1 1910 Interest semi-annual. 


mination Ma- 
turity $500 on July 1 in each of the years 1911, 1912 and 1913. 
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Mt. Airy Township, Surry County, No. Caro.—Bond Elec- 
tion.—An election will be held Feb. 15 to vote on the ques- 
tion of issuing $65,000 railroad-aid bonds. We are in- 
formed that if the securities are voted they will be turned 
over to the railroad company on certain conditions when the 
road is built to a certain point. 

Mt. Ayr, Ringgold County, Iowa.—Bonds Offered by 
Bankers.—Geo. M. Bechtel & Co. of Davenport are offering 
{ofinvestors $4,000 5% funding bonds. Denomination $500. 
Bonds are free from taxation. 

Newark, N. J.—Bond Sale.—On Feb. 10 the $1,120,000 

40-50-year (optional) coupon (with privilege of regis- 

ation) school-house bonds described in V. 90, p. 392, 
were awarded to Kountze Bros. of New York City at 101.013. 

The following bids were received: 


Kountze Bros., New York_.101.013| Merchants’ Nat. Bank, New- 
Moffat & White, New York..100.662 ark (for $400,000) ___-...-- 00.599 
Fidelity Trust Co., Newark..100.51 | David C. Porter,{for$50,000_ Par 
R. M. Grant & Co__-_) Brooklyn ._-.\for $10,000_101 
Blodget, Merritt & Co_}N. Y_100.433|Commercial Casualty Co., 
R. lL. Day & Co..... Newark (for $50,000)_...100.125 
Estabrook & Co_____ John W. Whelan, Elizabeth 
J. S. Rippel, Newark-_-.._-- 100.399 Oe SOR B00) on bac dhe cese 100.625 
Chisholm & Chapman (for Henry Vitz, Newark (for 

POPS TONOl. skiddacdeiennct 100.851 TO bgentdnvhdenoeds 





See advertisement on preceding page. 


New Hartford, Oneida County, N. Y.—Bond Offering.— 
Proposals will be received until 10 a. m. Feb. 15 for $3,900 
Genesee St. widening bonds at not exceeding 5% interest. 


Authority, special election held Aug. 27 1909. Denomination $390. 
Date Feb. 211910. Interestannual. Maturity $390 yearly on Feb. 1 from 
1915 to 1924 inclusive. Certified check on a national or State bank or 
trust company for 2% of bonds bid for, payable to the Village Treasurer, is 
required. A.B. Baker is President of the Board of Trustees. 
Newport Beach, Orange County, Cal.—Bond Offering.— 


Proposals will be received until Feb. 21 for $40,000 bonds. 


Nixon Independent School District (P. O. Nixon), Gon- 
gales County, Tex.—Bond Sale.—Bonds aggregating $10,000 
were awarded on Feb. 3 to the State Permanent School Fund. 
The securities carry 5% interest and mature in 40 years, but 
are subject to call after 5 years. They were registered by 
the State Comptroller on Feb. 2. 


Northampton, Mass.—Temporary Loan.—On Feb. 8 this 
city borrowed $75,000 from F’. S. Moseley & Co. of Boston. 
The loan carries 3.65% interest and matures Oct. 11 1910. 


Northern Delta Irrigation District (P. O. Delta), Delta 
County, Colo.— Bonds Awarded in Part.—Bond Offering.— 
Of an issue of $140,000 6% bonds to purchase canal and water 
rights, $40,000 were sold on Feb. 5 to the Colorado Title & 
Trust Co. at 95.50. The remaining $100,000 bonds are now 
being offered at par. 


Denomination $500. Date Mar. 1 1910. Interest June 1 and Dec. 1. 
Maturity on Mar. 1 as follows: $7,000 in 1921, $8,500 in 1922; $10,000 in 
1923; $11,500 in 1924; $13,000 in 1925; $14,000 in 1926; $15,500 in 1927; 
$18,500 in 1928 and $21,000 in each of the years 1929 and 1930. 


Nowata County (P. O. Nowata), Okla.—Bond Ojfering.— 
Proposals will be received until Feb. 21 for $175,000 court- 
house, jail and bridge bonds. Ed Elliott is County Clerk. 


Oakley (P. O. Cincinnati), Ohio.—Bond Sale.—On Feb. 8 
the $1,086 74 5% coupon Webster Ave. sewer-construction 
assessment bonds described in V. 90, p. 254, were sold to 
the Western-German Bank of Cincinnati at 102.586 and 
accrued interest. Following is a list of the bidders and the 
premiums offered by the same: 


Western-Germ. Bank, Cin___.$28.11| Prov. Sav. Bk. & Tr. Co., Cin. $2.50 
Oakley Bank, Oakley____---- 4.99| First National Bank, Norwood 1.99 
Seasongood & Mayer, Cin-_._. 4.26 

Bonds are tax-exempt and mature $108 67 yearly on Sept. 10 from 1910 
to 1919 inclusive. Interest annually at the Oakley Bank in Oakley. 


Orange, Essex County, N. J.—Bond Offering.—Proposals 
will be received until 12 m. Feb. 14 by Frank G. Coughtry, 
Collector of Taxes, for the $90,000 4% coupon electric-light 
bonds mentioned in V. 89, p. 1687. 


Denomination $1,000. Date Jan. 1 1910. Maturity Jan. 1 1960. 
Certified check for 2% of bonds bid for, is required. Bonds will be certified 
as to genuineness by the U. S. Mortgage & Trust Co. of New York City and 
their legality approved by Caldwell & Reed of New York City, a copy of 
whose opinion will be delivered to the purchaser. 


Application for a writ of certiorari to review the action of 
the Common Council in proceeding with plans for a munici- 
= light plant was denied by Chief Justice Gunmere of the 

upreme Court on Feb. 5. See item under “Orange, N. J.” 
on a preceding page. 

Palestine, Anderson County, Tex.—Bond Sale.—The 
$18,000 414% 10-40-year (optional) fire-station bonds 
offered on Jan. 31 (V. 90, p. 321) were awarded, it is stated, 
to Weil,Roth & Co. of Cincinnati at par. 


Panama City, Washington County, Fla.—Bond Sale.— 
Arrangements have been made for the sale of the $14,000 
5% water, street-improvement and school bonds offered 
without success (V. 89, p. 1557) on Nov. 10 1909. 


Pella, Marion County, Iowa.—Bond Offering.—Proposals 
will be received until 4 p. m. Feb. 28 by W. M. Kruger, City 
Treasurer, for $30,000 electric-light and $60,000 water- 
works bonds. 


Philadelphia, Pa.—Loan Election.—The $8,000,000 loan 
bill passed by Council (V. 90, p. 127) will be submitted to 
the people on Feb. 15. The bonds, if authorized, will carry 
4% interest and mature Jan. 1 1940. 


Pittsfield, Mass.—Temporary Loans.—This city has 
awarded .a temporary loan of $100,000 to F.S. Moseley & 
Co. of Boston , at 3.57% discount and a $2 87 premium. 
Loan matures Oct. 7 1910. 





Pomeroy, Garfield County, Wash.—Bond Offering .—Pro- 
posals will be received until Feb. 14 for $16,500 water- 
system improvement bonds. 


Authority election held Dec, 31 1909. Interest rate to be named n b d. 
Maturity $6,500 in 10 years and $10,000 in 20 years. 


* Pontiac, Mich.—Bond Sale.—On Jan. 31 N. W Halsey 
& Co. of Chicago were awarded $6,000 4% 10-15-year (serial) 
armory bonds at 100.14. Denomination $500. Date March 1 
1910. Interest semi-annual. 

Rainier, Ore.—Bond Sale-—On Jan. 24 the $5,600 6% 
1-10-year Se ag pe street-improvement and sewer bonds 
described in V. 90, p. 255, were sold to A. H. Maegly at par. 


Rapid City Independent School City (P. O. Rapid City), 
Pe n County, So. Dak.—Bond Ofjering.—Proposals 
will be received until 5 B: m. to-day (Feb. 12) by George H. 
White, Clerk of School Board, for $5,000 5% coupon school- 
building bonds. 


pensington Sounty Baik he Rapid erty!” 
un ank in Ra ty. 
to call after 5 years. 4 i 


Redford Township (P. O. Redford), Wayne County, 
Mich.—Bond Sale.—On Feb. 5 the $50,000 4%% bonds 
described in V. 90, p. 393, were awarded to Matthew Finn 
of Detroit at 103.88. The following bids were received: 
Matthew Finn, Detroit... __ $51,940] Thos. J. Bolger Co., Chicago.$51,540 
W. E. Moss { 

5 


Interest semi-annually at the 
Maturity May 1 1930, subject 


E.'B, Cadwell & Go, Detroit S1:410|Farson, Souk Oo", Obinena. Si'bee 
. BS. -, Detro ‘ ‘arson, n a cago. 51,0 
Security Trust Co., Detroit. 51,58 , 

A bid was also received from H. . Noble & Co. of Detroit. 
part yearly on March 1 from 1911 to 1930 inclusive. 


Red Lake County (P. O. Red Lake Falls), Minn.—Bond 
Offering.—Proposals will be received until 10 a. m. Feb. 17 
by A. A. Latendresse, County Auditor, for $37,000 coupon 
court-house-building bonds at not exceeding 514% interest. 


Authority Chapter 175, Laws of 1905. Denomination $1,000. Date, 
“when accepted.” Interest semi-annually at Red Lake Falls. Maturity 
20 years from date of issue. Certi'ied check for $500, payable to the 
County Auditor, is required. Official notice states that the county has 
never defaulted in payment of either principal or interest and that there is 
no litigation pending or threatened affecting the validity of the proposed 
issue. The bonds being offered were declared constitutional in a divided 
opinion of the Supreme Court rendered recently in the suit brought by 
artin Evenson et al. V. 90, p. 316. 


Roanoke School District No. 59 (P. O. Roanoke), Wood- 
ford County, Ill.—Bond Sale.—The $11,000 444% coupon 
school-house bonds offered on Dec. 8 1909 and described in 
V. 89, p. 1498, were sold on Dec. 22 1909 to John Nuveen & 
Co. of Chicago at par. Maturity $1,000 yearly on April 1 
from 1911 to 1921 inclusive. 


Rochester, N. ¥.—Note Sale-—On Feb. 9 the $280,000 
4-months notes described in V. 90, p. 393, were awarded 
to Bond & Goodwin of New York City at par for 4s. 

Note Offering.—Proposals will be received until 2 p. m. 
Feb. 17 at the office of Chas. F. Pond, City Comptroller, 


for $100,000 water-works notes. 

Principal and interest will be d six months from Feb. 19 1910 at the 
Union Trust Co. in New York City. Denomination of notes and rate of 
interest desired to be named in bid. 


Rhome School District (P.O. Rhome), Wise County, Tex. 
—Bond Offering.—Proposals will be received until April 1 
by J. S. Bobo, Secretary of School Board, for the $7,500 5% 


coupon school-building bonds voted on Dec. 23 1909: 

Denomination $100. Date April101910. Interest annually in Decatur. 
Maturity April 10 1930, subject to call after April 10 1920. No bonded or 
floating debt at present. Assessed valuation 1909, $490,000. 


San Saba County Common School District, Tex.—Bond 
Sale.—This district on Feb. 3 awarded $10,000 5% bonds 
to the State Permanent School Fund. Maturity one bond 
yearly. 

Seattle, Wash.—Bond Sales for December and January .— 
During the months of December and January this city sold 
local-improvement bonds to the amount of $666,023 32. 
Those disposed of in December aggregate $559,801 53 and 
answer the following description: 


Maturity 


Amount. Purpose. Maturity. Amount. Purpose. Maturity. 
$159,322 27 paving ___.Dec. 23 1919 | $27,806 00 grade & curb Dec. 20 1914 
68,519 96 paving ___.Dec. 20 1919 3,244 34 cement-walk Dec. 20 1914 
1,982 86 sewer ___-_- Dec. 71914! 19,594 41 grade & curb Dec. 20 1914 
2,417 07 sewer __-_-- Dec. 71914| 87,132 92 grade ____-- Dec. 20 1914 
2,803 97 water-main Dec. 16 1914 7,559 90 grade & curb Dec. 24 1914 
2,204 30 water-main Dec. 17 1914 4,140 24 grade & curb Dec. 24 1914 
4,064 75 walks ___-- Dec. 17 1914 7,807 86 water-main _Dec. 27 1914 
1,555 84 grade __.-- Dec. 17 1914 5,670 85 water-main _-Dec. 27 1914 
45,904 72 sewer _._-- Dec. 171914) 55,438 33 water-main _Dec. 29 1914 
14,286 50 cement-w’k Dec. 18 1914; 22,687 77 grade & curb Dec. 30 1914 
4,560 62 grade&walkDec. 18 1914 
11,094 05 grade and 
water-main Dec. 18 1919 





The above bonds are all dated on different days in Decem- 
ber 1909 and carry 7% interest, with the exception of the 
first-mentioned issue, which bears 6% interest. The bonds 
disposed of in January, which aggregate $106,221 79, carry 
7% interest, mature in five years and are dated on different 
days in January 1910. They were issued for the following 

urposes: $2,063 92, $19,338 82 and $36,167 66 for sewers; 
$15,742 47 for grading, $8,186 74 for walks, $6,146 73 for 
sidewalks, $1,405 59 for grading and cement walks, $10,- 
366 32 for grade and walks, $7,981 41 for planking and 
$2,776 03 and $1,046 10 for water mains. an bonds are 
subject to call at any interest-paying period. 


Shelby County (P. O. Memphis), Tenn.—Bond Ojfering.— 
Proposals will be received until 12 m. Feb. 24 by 8. H. 
Cooper, Chairman of County Court, for $100,000 44% bonds 


in aid of the State Normal School for West Tennessee. 
Authority Chapter 580, Acts of the General Assembly of 1909. 
Jan. 1 1910. Interest semi-annual. Maturity 25 years. 


Date 


Sour Lake Independent School District (P. O. Sour Lake), 
Hardin County, Tex.—Bond Sale.—The $8,000 5% 10-20- 
year (optional) bonds registered by the State Comptroller 
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on Dec. 15 1909 (V. 89, p. 1689) were sold on Feb. 2 to the 
State Permanent School Fund. 


Spokane, Wash.—Bond Offering.—Further details are at 
hand relative to the offering of the $400,000 44%% gold 
water-works-improvement bonds mentioned in V. 90, p. 128. 
Proposals for these bonds will be received until 2 p. m. on 
Feb. 24. 

Authority Section 6, Article 8, State Constitution; Ballinger; Code, 739, 
sub-division 4; City Charter, sections 160, 161, 163, 207. Denomination 
$1,000. Date Jan. 1 1910. Interest semi-annually at the State fiscal 
ens in New York City. Maturity Jan. 1 1935. ertified check for 2% 
of bid is required. Purchaser to pay accrued interest. Official notice 
states that the city has never defaulted in any interest or principal payment 
of its bonds and the city does not expect nor has it ever had any contro- 
versy or litigation in the matter of the sale or payment of its bonds. 


Stowe Township, Allegheny County, Pa.—Bond Offering. 
—Proposals will be received until 8 p. m. Feb. 14 by D. J. 
Buckley, Township Solicitor (P. O. 426 Diamond S8t., Pitts- 
burgh), for $90,000 444% municipal-building and Island 
Ave. extension bonds. 

Denomination $1,000. Date Dec. 1 1909. Interest semi-annual. 


turity 30 years. Bonds are exempt from ftaxes. Certified check 
$1,000 is required. 


Troy, N. ¥Y.—Bond Sale.—The $158,000 444% 1-20-year 
(serial) registered public-improvement bonds described 
in V. 90, p. 394, were sold on Feb. 9 to Kountze Bros. of 
New York City at 103.69—a basis of about 4.066%. 


list of the proposals received follows: 

Kountze Bros., New York_.103.69 | First Nat. Bk., Cleveland__.102. 
R. L. Day & Co., New York.103.56 |Chisholm & Chapman-----_- 102. 
John J. Hart, Albany____-_- 103.29 | Adams & Co., New York____102. 
O’Connor & Kahler, N. Y_.103.278| Blodget, Merritt & Co., N.Y.102. 
E. H. Rollins & Sons, Chic_.103.11 |A. B. Leach & Co., New York102.17 
Wm. A. Read & Co., N. Y.103.033/R. M. Grant & Co., N. Y_._101.85 
N. W. Harris & Co., N. Y..102.84 

Certificate Sale.—According to reports, $100,000 5% 
8-months’ certificates have been sold to the Troy Savings 
Bank of Troy at 100.50. Interest semi-annual. 

Whitney Independent School District (P. O. Whitney), 
Hill County, Tex.—Bond Sale.—The State Permanent 
School Fund bought $5,500 5% 5-20-year (optional) bonds 
on Feb. 2. 

Zanesville, Muskingum County, Ohio.— Bond Sale.—The 
$15,000 4% 10-year coupon street-paving (city’s portion) 
bonds described in V. 90, p. 129, were sold on Feb. 5 to 
the People’s Savings Bank of Zanesville at 101.703 and 


Ma- 
for 





accrued interest—a basis of about 3.794%. 
the bids: 

People’s S. Bk., Zanesv..$ 
First Nat. Bank, Zanesv- 
C. E. Denison & Co., Cleve 
Hayden, Miller &Co.,Cleve_ 
Breed & Harrison, Cin_-. 
Davies-Bertram Co., Cin. 
Seasongood & Mayer, Cin. 


Following are 


55 50| Weil, Roth & Co., Cin___.$15,128 10 
48 50 Old Citizens’ N. Bk., Zan. 15,124 00 
75 50| Union S. Bk. & Tr. Co.,Cin 15,077 40 
60 00 | Amer. Tr.& S. Bk., Zanes. 15,075 00 
57 50) Tillotson & WolcottCo.,Cl. 15,055 50 
55 00 Barto, Scott & Co., Colum 15,053 00 
51 55/| Prov. S. B. & Tr.Co., Cin. 15,018 75 
Otis & Hough, Cleveland 5150 C. S. Hoskinson, Zanes- 

New First Nat.Bk.,Colum. 37 50 ville (for $10,000)... - 10,086 50 


Wilmington, Del.—Bond Sale.—On Feb. 9 the $245,000 
4% gold water-works bonds described in V. 90, p. 324, 
were sold to E. H. Rollins & Sons of Boston at 99.03. A 
list of bidders follows: 


E. H. Rollins & Sons, Blodget, Merritt & Co., 

DORE Gadilc iiwatibiea $242,623 50 OP ESE Re ee, 5: $240,560 60 
N.W. Harris & Co., Bost. 240,926 00| Parkinson & Burr, Bost. 240,548 25 
F. D. Lackey & Co., Equitable Guarantee & 

Wilmington ..._..--- 240,876 00 Trust Co., Wilmington 237,821 50 

Maturity on May 1 as follows: $45,000 in 1923, $60,000 in 1924 and 
$70,000 in each of the years 1925 and 1926. 


Canada, its Provinces and Municipalities. 


Aylesburg School District (P. O. Aylesburg), Sask.— 
Debenture Sale.—This district awarded $500 school-com- 
pletion debentures to Nay & James of Regina during the 
month of January. 

Belton School District (P. O. Unity), Sask.—Debenture 
Sale.—An issue of $1,600 school-building debentures was 
sold last month to Nay & James of Regina. 

Bruce County (P. O. Walkerton), Ont.— Debenture Sale.— 
The $20,000 44%4% coupon bridge debentures offered on 
Jan. 26 (V. 90, p. 258) were awarded to Brent, Noxon & Co., 
of Toronto. Maturity part yearly for 20 years. 

Como, Que.—Debenture Election.—An election will be held 
Feb. 23, it is stated, to vote upon a proposition to issue 
$30,000 5% road and bridge bonds. Maturity 30 years. 

Davidson, Sask.—Debenture Election.—It is reported that 
the ratepayers will vote Feb. 24 on a proposition to issue 
$17,000 54% 20-year town-hall debentures. 

Exeter, Ont.—Debenture Sale.—This place has awarded 
$8,365 97 5% local-improvement debentures to Bren t, 
Noxon & Co. of Toronto. Maturity part yearly for 20 years. 
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NEW LOANS, NEW LOANS. INVESTMENTS. 
$78 964.31 $100,000 CANADIAN 
CITY OF AUBURN, N. Y.! CITY OF MINNEAPOLIS | MUNICIPAL BONDS 
SEWER BONDS 
Sealed pro will be received by Ernest BONDS 


Hunt, City Comptroller, until 1 o’clock p. m., 
February 28th 1910, for the purchase (part or 


Sealed bids will be received by the Committee 


W. A. MACKENZIE & CO., 


the whole) of $78,964 31 4% 13-year average 
sewer bonds dated January 4th 1910. 

Bonds bear interest at the rate of 4% per an- 
num, payable semi-annually. 

Bonds are twenty-five in number and of the 
following denominations: one bond of $2,164 31, 
due January 4th 1911, and twenty-four of $3,200, 
each pera January 4th of each succeeding 
year until all are retired. 

Principal and interest payable at the office of 
the Columbia Trust Company of New York City. 

No bid for less than par and accrued interest 
will be considered, and the Neen og! eg fm a 
any and all bids if, in his opinion, the interest 
of the city demands him so to do. 

All bids must be accompanied by a certified 
check for $1,500, made payable to the City Treas- 
urer, and proposals must be unconditional and 
envelo containing same should be plainly 
marked ‘*Proposal for Sewer Bonds.”’ 

Bonds engraved under the supervision of and 
certified as to genuineness by the Columbia Trust 
Company, New York ways and will be delivered 
to the purchaser on the 10th day of March 1910 
at the office of the City Treasurer of the City of 
Auburn or at the Columbia Trust Company, 
New York City. 

Legality of the issue examined by Messrs. Cald- 
well & Reed, New York*City, whose favorable 
opinion will be furnished to the purchaser. 

Bonds are issued pursuant to the provisions of 
Section 104 of Chapter 185 of the Laws of New 
York State of 1906 and of a resolution of the 
Common Council of the City of Auburn adopted 
February ist 1910. 

FINANCIAL STATEMENT. 
Assessed valuation of taxable 

ereneere >. 6 sosc5 a scas kee oh 17,616,381 00 

Bonded debt, including this issue-- 








1,104,108 31 
Water bonds included in above --- 315 ,000 00 
ERNEST HUNT, 
Comptroller. 
F. WM. KRAFT 


LAWYER 
Specializing in Examination of 
Municipal and Corporation Bonds 


1312 FIRST NATIONAL BANK BLDG.} 
OHICAGO, ILE. 


on Ways and Means of the City Council of Minne- 
apolis, Minnesota, at the office of the undersigned 
THURSDAY, FEB. 24, 1910, at 2 o’clock p. m., 
for the whole or any part of ($50,000,00) Grade 
School bonds, dated Jan. 1, 1910, payable Jan. 1, 
1940, and the whole or any part of $50,000 00 
High School bonds dated July 1, 1910, payable 
July 1, 1940. 

Bonds to bear interest at the rate of four (4) 
per cent per annum, payable July ist and Janu- 
ary ist. 

The right to reject any or all bids is reserved. 

A certified check for two (2) per cent of the 
par value of bonds bid for, made to C. A. Bloom- 
quist, City Treasurer, must accompany each bid. 

Pamphlet containing full particulars will be 
mailed upon application. 

DAN C. BROWN, City Comptroller, 
Minneapolis, Minn, 





PERRY, COFFIN & BURR 


Investment Bonds 
60 State Street, Beston 





P. J. GOODHART & CO., 


: Bankers 
$7 BR@ADWAY . - NEW YORK 
Telephone 2240 Rector 
326 Walnut St., Cincinnati 


Bank and Trust Co. Stocks 





ESTABLISHED 1885 


H. C. Speer & Sons Co. 


First Nat. Bank Bidg., Chicago 
CITY, COUNTY 


AND SCHOOL BONDS 





TORONTO, CANADA 





W. N. COLER & CO., 
BANKERS 
43 CEDAR ST., NEW YORK. 


INVESTMENTS. 


BLODGET & CO. 


BANKERS 
60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 


MUNICIPAL AND RAILROAD 
BONDS 


LIS? ON APPLIGATION 


SEASONGOOD & MAYER, 


Mercantile Library Building 
GINOCINNATI 


McCOY & COMPANY 


Formerly MaeDonald. MeOsy & Cs 


Municipal and 
Corporation Bonds 


I81 La Salle Street, - Chicago 
$90,000 City of Gloucester, N.J. 


6% FUNDING BONDS, DUE 1930. 
Adjoins Camden Opposite Philadelphia j 
Price Returning 4.50% 
Details upon request 


FORREST & CO. 
21 CHESTNUT ST.. PHILADELPHIA, PA. 
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Fairlight, Sask.—Debenture Offering.—Proposals ‘will be 
received until Feb. 15 by J. 8. Lowe, Secretary-Treasurer, 
for $1,200 514% debentures. Maturity part yearly for 
10 years. 


Harris School District (P. O. Harris), Sask.—Debenture 
Sale.—During the month of January $14,000 school-building 
debentures were disposed of to Nay & James of Regina. 


Ilford School District No. 2430, Sask.—Debenture Sale.— 
An issue of $1,500 544% school-building debentures was 
awarded on Feb. 3 to the Manufacturers Life Insurance 
Co. at par. 

Denomination $150. Date March 1 1910. 
part yearly for 10 years. 

Kelowna, B. ©.—Price Paid for Debentures—The price 

aid for the $13,000 debentures disposed of on Jan. 6 to 
Brent, Noxon & Co. of Toronto (V. 90, p. 259), was $13,105 
or 100.807. The securities answer the following description: 


$2,000 6% street and sidewalk-improvement debentures dated March 1 
1909 and due March 1 1914. 
2,500 6% 


local-improvement (sidewalk) debentures dated Jan. 10 1910 
and due Jan. 10 1915. 
8,500 544% local-improvement (sidewalk) debentures dated Jan. 10 1910 
and due Jan. 10 1930. 
Interest January and July. 
London, Ont.—Debenture Sale.—On Feb. 4 the $79,000 
414% coupon local-improvement debentures described in 
. 90, p. 325, were sold to the Bank of Toronto at 100.522 
and accrued interest. A list of the bids received follows: 


Bank of Toronto. -_------ $79,412 60| Brent, Noxon & Co., Tor_$78,539 00 
Brouse,Mitchell & Co.,Tor 79,385 00| Aemilius Jarvis & Co.,Tor. 78,473 86 
Montreal City & District Dominion Securities Corp., 

Savings Bank, Montreal 79,316 00;  Ltd., Toronto_.__...__- 78,107 30 
C. H. Burgess & Co., Tor. 79,267 00; London Life Insurance Co.a10,000 00 
Wood, Gundy & Co., Tor. 79,164 00 Thos. Rodway b4,000 00 
Ontario Secur. Co., Tor.. 79,055 30|Jas. W. Thorpe €1,000 00 

a For $10,000. 6 For $4,000 debentures. c For $1,000 debentures. 

All bidders offered accrued interest in addition to their bids. Denomina- 
tion $1,000. Maturity on Dec. 30 as follows: $7,000 yearly from 1910 to 
1914 inclusive; $8,000 in each of the years 1915 and 1916, $9,000 in 1917 
and 1918 and $10,000 in 1919. 


Merry Home School District (P. O. Petrofka), Sask.— 
Debenture Sale-——Nay & James of Regina purchased $800 
school-building debentures during January. 

Middle Lake School District, Sask.— Debenture Sale.—The 
Ontario Securities Corporation of Toronto, it is reported, 


Interest annual. Maturity 





have been awarded an issue of $1,000 544% school deben- 
tures. Maturity part yearly for 10 years. 


Moosomin, Sask.—Debenture Sale.—It is reported that 
an issue of $1,070 debentures has been awarded to J. Addison 
Reid & Co. of Regina. 


Mountain, Ont.—Debenture Ojfering.—Proposals will be 
received until to-day (Feb. 12), it is stated, for $15,000 
drainage. debentures. Maturity 14 years. Hugh Martin 
(P. O. Hallville) is Township Clerk. 


Neepawa, Man.—Debenture Ojjering.—Proposals will be 
received until 8 p. m. March 11 by J. W. Bradley, Secretary- 
Treasurer, for $4,148 73 5% coupon local-improvement 
debentures. Maturity 20 years. 


Port Dover, Ont.—Price Paid for Debentures —We are 
advised that the price paid for the $11,000 5% thread-mill- 
bonus debentures sold last month to C. H. Burgess & Co. 
of Toronto (V. 90, p. 396) was 100.88. Maturity part yearly 
from 1910 to 1924 inclusive. 


Red Deer, Alta.—Debenture Ojjering.—Proposals will be 
received until 12 m. March 15 for $4,000 5% and $3,540 
6% debentures. The former issue will be payable part 
yearly for 20 years and the latter part yearly for 30 years. 
Interest annual. A. T. Stephenson is Commissioner. 


Ridgeway School District (P. O. Carmangay), Alberta.— 
Debenture Sale.—School-huilding debentures amounting 
to $1,500 were disposed of last month. Nay & James of 
Regina were the successful bidders. 


Shelburne, N. 8.—Debenture Ojfering.—Proposals will be 
received for $20,000 414% electric-light debentures. 


Denomination $500. Date Jan.11910. Interest semi-annual. 
ity 30 years. M.S. Robertson is Town Clerk. 


Taft School District No. 2483, Sask.—Debenture Sale.— 
An issue of $1,200 574% school-house debentures was 
awarded on Jan. 19 to the Western School Supply Co. at 101. 


Date Jan. 19 1910. Interest annual. 
from 1911 to 1920 inclusive. 


Tay Township, Ont.—Debenture Sale.—An issue of $3,000 
5% school debentures has been disposed of to Brent, Noxon 
& Co. of Toronto. Maturity vart. yearly for 15 years. 


Matur- 


Maturity part yearly on Jan. 19 








ACCOUNTANTS. 





INVESTMENTS. 


INVESTMENTS. 








Arthur Young & Co. 


Certified Public Accountants 
(ILLINOIS) 


New York, 30 Pine Street 
Miiwaukee, 633 Wells Bidg 
Chicage, 1315 Menadacck Block 
Kansas VUity, 1106 Commerce Bidg. 


BONDS 


30 Pine Street, 


NATIONAL LICHT, 
HEAT & POWER CO 


GUARANTEED 


4. H. Bickmore & Co., 


BANKERS 


Searing & Go., 
7 WALL STREET, - - NEW YORK, 
BANKERS 


Investment Securities 


WE OWN AND OFFER 


MUNICIPAL BONDS 
Wax Exempt Anywhcre im the United States 
Write ter Particulars 


ULEN, SUTHERLIN & C0. 





New York 








LYBRAND, 
ROSS BROS & 
MONTCOMERY 
Certified Public Accountants 


ennsyivania 
Land Title Building 


George I. Hovey & Co. 
299 BROADWAY, NEW YORK 


INVESTMENT SECURITIES 


BOUGHT AND SOLD 
Commission Orders Executed 


G17 First Nat. Bank Bidg, CHICAGO, ILL. 


JOHN H. WATKINS 


MUNICIPAL 
AND 
RAILROAD BONDS 








PHILADELPHIA. 
City Investing Bidg., 165 Broadway 
N&W YORK. 


Union Bank Building 
PITTSBURGH 
First Natienal Bank Bidg., 
CHICAGY 





JAMES PARK & CO 


GERTIFIED PUBLIO AGGOUNTANTS 
New York, Ohicago, Oincinnati and 


Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
OHIOAGO 


No. 2 WALL STREET, NEW YORK 


BLACKSTAFF & CO. 


INVESTMENTS 


1332 Walnut Street 
PHILADELPHIA 


LUST OF SPECIALTIES OW REQUEST 














London, England. —_ 











AUDITORS FOR FINANOIAL INSTITU 
TIONS, INDUSTRIAL AND 
MINING COMPANIES 


I ti Finaeeial Statements, 
eo om’ periedical Audits and Accounting 


ALFRED ROSE & CO., 


CERTIFIED PUBLIO ACCOUNTANT? 


66 Pine Street, - NEW YORK 
Telephone 4261 Jobn. 


LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
80 Broad Street, New York 








Tel. 4958 Broad. 








MELLON NATIONAL BANK 


A bank whose service to correspondents 
is unsurpassed. 
Write for terms. 


A. W. MELLON, Prest. 
CAPITAL AND SURPLUS $6,900,000 


PITTSBURGH 


W. S. MITCHELL, Cashier 
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axust Companies. 





Mississinpi Valley Trust Co. 
& Pine Sts.. St. Louis 


CAPITAL, SURPLUS 
and PROFI7'S{ } $8.5 40,000 


4& GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED. 


DIRECTORS. 
Jehn I, Beggs. peeddans Milwaukee Light Heat & 
Tractio 


n 
bur F. Boyle, Boyle & Priest. 
ames LE. bro 
me oN Busch Vice-President Anheuser-Busch 
tion 


urray Carleton, President Carleten Dry GoodsCe. 


@ klerk. 
preases | Smith & Davis Mfg.Co. 
oratio N bevis, Vic tee Jonny 
u 





—_ cLeod. Vioo President Grayson- 
Gaganéers Norvell, President Norvell-Shapleigh 


war J.O.Relily. M President Wm. D. Orthwein 


‘ . President Peters Shoe Co. 
Hee pla Uishiman 8 moans Wntess PeereeOa0e. 
fly, Pe Schlafly & 


fas 8 § Walsh, President Majenuc Mtg a hee. 





Rhode Island Hospital 


Trust Company, 
PROVIDENCE, R 


CAPITAL -.-.-.-....---------- $2,060,000 
SURPLUS 


SRABEE? t. walis President. 
EDWARD S. CLARE. Vice-President. 
HORATIO A. HUNT. Vice-President. 


M A. GAMWELL _ —~y. 
PRESTON H. GARDNER, Trust " 


opnve & ‘LAPHAM, Asst. Seo’y. 
gf BY - WILLIA Asst. Sec’y. 


ENRY L. SLADER, Asst. 
G.A. HARRINGTON Asat Asst.Tr *Oitioer 


Gitard Trtst Company. 


OAPITAL and SURPLUS, $10,000,000 


OHARTERED 1836. 
Acts as Execu . Administrator, Trustee, 


ver, 
Financial t se, mace amas or 
ns, 
st ay ony on individual and 











E. B. gee President. 
W.N ist 
A. A. JACKSON, 2d Vice-President 
G. J. RHOADS, 3d Vice-Pres. and 
wiekimeedeer ye 
Effingham B. Morris, Edward J. Berwind, 
John A. Brown Jr., Randal Morgan, 
_B. Garrett. Edw. T.S ay 
H, Gaw; Charlies E. . 
a Co i S Jens Jr.. 
Geo: H. en, enry B. Coxe, 
etnall Ed Cc, gio 


Ww T tt 
W. Hinckle Smith. 
B. Dawson Coleman. 


Broad and Chestnut Streets, 
PHILADELPHIA 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 











CHICAGO 
Capital, - - - = = $2,000,000 
Surplus and Profits - 900,000 
GHARLES G. DAWES, President. 


W. ik IRVING | OSBORNE. SORNE. Vice-President. 


ae iS oe 


oLM EBON an Asst. Secretary. 


bo 3 ee 


CITY TRUST CO. 


50 STATE STREET BOSTON. MASS 
BUNKER HILL BRANOH: 
@ity Square. GHARLES 


TOWN MASS. 
Capital & Surplus, os ® $4,000,000 


Transacts a General Trust and 
Banking Business 
laterest Allowed on Deposits Subject to Check 
Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Registering 
A \egal-D and bg cy, 2 of Fania: 
epositary for Court nD and author- 
ized to act as Executor, Guardian. Ad- 
ministrator and Trustee. 
DIRECTORS. 
PHILIP STOCKTON, President. 
Ouarios F, <e 2a Gardiner M,. Lane 
- Lothrop Am Arthur L 
Maxweil Norman, 
Robert T. Paine 2d. 
Charles E. Cotting. Andrew W. Preston. 
Alvah Crocker Richard S, Russell. 


ul A, Shaw 
Georre A, Draper. ower 
Frederick P. Fish, Charles A. Stone, 


Edwin Farnham Greene 
Robert F. Herrick 


ee Fn 


Genre E. Keith, 


Gaten ay Stone, 
athani ° 
Nant Hanltrood 
Eliot Wadsworth 
Sidney WwW Winslow. 


Industrial Trust Company 


Providence, R. I. 








Saianes” Sire eee 
‘vias: Pa 


George M. Thornton 
. Brown 
. C. Harrington 


oward O. 
Louis H. Comstock Englehart C. Ostby 





The Trust Company | 


of North America 


608-505-507 Chestnut St.. Philadelphia. 
CAPITAL $1,000,000 





ADAM A, STULL, President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Trea-urer 
JOS, 8 CLARK, 2d Vice-Pres., superv’g Trust Dep. 
CHAS. P.LINEAWF4Y "? ‘ee & Trust Officer 


Henry Brengic dé, ~evcring Jones, 
James Crosby Brown; Maicolm Lioyd, 
John wulader John Mclihenny, 

E, W. Clark Jr Richard Wain Meirs, 


Clement B. Newbold, 
John W Pepper, 
W liam F, Read, 


Joseph C. Frank Samuel, 

Harry C. Francis, Adam A. Stull, 

Henry L. Gaw, Jr.; Edward D. Toland, 
Howard S. Graham; Josepb R. Wainvrieht 
Sam PT Tanece-p- Wier 7 Wineer. 


OLD COLONY 
TRUST CO. 


BOSTON, MASS. 





Vapitai and Surpius, - »7,500,000 

Authorized Reserve Agent for Trust 
Companies of Maine, Rhode Island and 
Massachusetts. 


BOARD OF DIRECTORS 
T. Jefferson Coolidge Jr., Chairman, 


Gordon Abbott; Robert F Herrick 
Oliver Ames, Henry S. Howe; 

0G. W. Amory; Walter Hunnewell: 
Charies F. Ayer, Thomas L. Livermore) 
Samuel Carr, Charies S. Metien, 

B. P Cheney, Laurence Minot; 


T. Jefferson Coolidge, 
Oharies E. Cotting, 
Philip Y. DeNormandie; 


Richard Olney, 
Robert T. Paine 2d, 
Philip L. Sattonstali; 


Philip Dexter, Herbert M Sears, 
Frederic C. Dumaine, Nathaniel Thayer. 
Frederick P. Fish, Lucius Tuttle, 

Reginald Foster. Stephen M. Weld, 


Charies W. Whittier; 


The NEW ENGLAND 
TRUST. COMPANY, 


BOSTON, “ASS 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 
Authorized to act as gs pat and to receive 
and hold eee or oe ae in trust or on deposit 
from orca ell of w ot Equity Executors 
Administrato Guardians, Trustees; 
— ‘ona In viduals. 
as Trustee under Mortgages an 
Tisnsler haunts Gnd Registrar of Stocks an oot Fy 
Interest allowed on Deposits Subject to Check. 


DAVID R. 
CHA , ent 
ALEXANDER COCH Vice-President 
NATHANIEL THAYER Vice-Dresidene 
JAMES R. NIOOPER. A-tuary 
HENRY LARR 





ED. EN, Asst & Treas. 
"Raou ERTON hast t. Treas. 
FRANCIS. R. SEWETT ET Trust Offices 
CHAS. E. NOTT, Mer. Safe Dep. Vits. 
BOARD OF DIRECTORS 
William Endicott, Chairman 
Walter C. Baylies James G. Freeman 
ditch Morris 
Pimethe . . James R. Hooper 
o . Byrnes gring 
a Goons 7 it Prendergast 
; ames M. 
Dexter Herbert M. Sears 
Philip Dexter Lawrence M. Stcucktom 
Endicott Jr. Nathaniel Tha 
Francis W. Fabyan Eugene V. R 
William Farnsworth Davic R Whitney 
Frederick P. Fish Georce Wiggleewarth 








Cotton. 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New York City, 
BOSTON, PHILADELPHIA, PROVIDENOB 


Liverpool, WELD & Co. 
Bremen, ALBRECHT, WELD & Co, 

















UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 
CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


Invites Personal and Business 
Accounts. Acts as Trustee, Ez- 
ecutor, Administrator, Guard- 
ten and in All Fiduciary 
Capacities. Certifies Muni- 
cipal and Corporation Bonds. 


55 Cedar &t. 
73rd8t &B'way tasth St.& 8th Ave. 











Geo. H. McFadden & Bro., 


COTTON MEROHANTS, 
PHILADELPHIA. NEW YORK. 


LIVERPOOL ENTS: 
FREDERIC ZEREGA & CO 
BREMEN CORRESPONDENTS: 
MoFADDEN BROTHERS & 0O 
= CORRESPONDENTS 
SOcIETE DinromraTrow ET DE COMMISSION 





Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 


MEMPHIS, TENN. DALLAS, TEX. 


Buyers: Gotten.” Orders for Contracts Exe- 
a yay e@ New Orleans, New York, 
Liverpool and Liavre Markets. 





R. H. ROUNTREE & OO., 


Commission Merchants. 


COTTON, GRAIN, PROVISIONS AND COFFEE. 
COTTON EXCHANGE BUILDING, 
NEW YORK. 
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Cotton. 


Financial, 


Financial. 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
(6 to 22 WILLIAM STREET. 
NEW YORK. 


AMERICAN COTTON OF ALL GRADES 8UIT 
ABLE TO WANTS OF SPINNERS. 
ESTABLISHED IN 1856, 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York. 
Emweoute Orders for Future Delivery 


COTTON 
At the New York, wiverpoo: and New Orleans 
Cotton Exchanges Also orders for 
COFFEE 
At the New York Cotee Hxchange 
GRAIN ASD PROVISIONS 
at the Chicago Hoard ot Trade and 


GRAIN AND COTTON-SEED OIL 
At the New York Produce Kxcnange 


Hubbard. Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 


NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co., 


COTTON, 
and 
COT'TON-SEED OLL. 


COMMISSION MERCHANTS. 


Room 5:2, Cotton Exchange Building, 
NEW YORK, 


LEHMAN. STERN & UO. Limited ‘ew Urieans, La 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Uotton, Coffee 
and Produce nges, New York. 


Orders executed on the abovc Exchanges. as weil in 
New Orleans, Chicago and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


WILLIAM RAY & CO. 


SUCCESSORS TO 
GEO, CUPLLAND & CO.,, 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


Orders tor future ay contracts executed on 
the New York and Liv Cotton Exchanges. 




















EVERSZ & COMPANY 


BANKERS, 


Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 

Buy and sell Bonds suitable for 
Investment. 


206 LA SALLE ST, CHICAGO 








CHICAGO CITY MORTGAGES, 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 
CHICAGO. 


ESTABLISHED 1865, | 





GEO. H. BURR & CO. 


BANKERS 
Commercial Paper 





43 Exchange Place. - New York 
Chicago Boston St. Louis 
Philadelphia Kansas City 
San Francisco 





Sroutridge &Niwverte: 
Municipal and Corporation 
First E Bide BON DS 


Ban 
Chicage” tz: Broadway 
New York 


50 Congress St. 
Boston 





Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, OHICAGO 





GWATHMEY & CO., 


COTTON MERCHANTS, 
22 ExcHanet PLace - - New Yor«. 


ROBERT MOORE & CO., 


56 Beaver Street, New Yerk. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVEKPOOL EX- 
GES. 
COTTON PURCHASED FOR 8PINNERS USE 


SMITH & HAYNE, 


Frank B, Hayne (in Commendam ) 








Cotten Brekers, 
COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA, 
osDme zon FUTURK DRL aR px RouTEp 


ORLEANS. NEW YO 
'iVERPOOL MARE Ei 





(Other co:ton cards on preceding page.) 








INVESTMENTS 
Edward Lowber Stokes 


104 South Fifth St. PHILADELPHIA 





DEVITT. TREMBLE & CO. 
BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG. 
CHICAGO 


PHILA. NATIONAL BANK BLDG.,, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


Dealers in 


MUNICIPAL, RAILROAD AND 
CORPORATION BONDS 


a Correspondence Invited 
“171 LA SALLE STREET, CHICAGO 





E.H. ROLLINS &SONS 


Established 1876 





RAILROAD 
MUNICIPAL 
PUBLIC UTILITY 
BONDS 


Fiscal Agent for Cities and Corporations 
List on Application 





BOSTON 
CHICAGO 
SAN FRANCISCO 


NEW YORK 
DENVER 





F.H. PRINCE & CO., 


BANKERS 


BOSTON, MASS. 
Hich - Grade 





investments. 





Members of New York and Boston Steck Exchanges 





SULLIVAN BROTHERS & CO. | 
BONDS —_ 


427 CHESTNUT STREET 
PHILADELPHIA, PA. 


New York Stock Exchange 
Philadelphia “ 





Members 














( Estaovlished 1868, ; 
W. T. HATCH & SONS: 
BANKERS ANI BROKERS, 


71 Broadwav. °- New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 





CLEMENT & SMITH 


Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 





Dominick & Dominick 


115 BROADWAY 
Member New York Stock Exchange 





United Bank Note Corporation Stocks 





DICK BROTHERS & CO., 
BANKERS AND BROKERS, 
30 Broad St.. - ad ” New Yerk. 


Members of N. Y. and Phila. Stock Baesongee 
New York, New Orleans and Li 
Exchanges. New York Nong RR, prohase 
and Chicago Board of 





